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MORTGAGE

DEFINITIONS

(A) "Security Instrument” means this docuniene wvhich is dated DECEMBER 7, 2005 . together with
all Riders to this document.

(B) "Borrower"is RICHARD S, PAWLAK BND CHRISTINE M PAWLAK, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is TOWNSTONE FINANCTAL, INC

Lenderis A AN ILLINOIS CORPORATION  oreanized
and existing under the laws of the State of  TLLINOIS . Lender's address is
325 W HURON STREET SUITE # 712, CHICAGO, ILLINGZS-60610

Lender is the mortgagce under this Sccurity Instrument.
(D) "Secured Indebtedness" means:
(1) The debt, interest, finance charges, and other fees and charges incurred under the tereis of the Home Equity
Linc of Credit Agreement and Disclosure Statement ("HELOC") dated DECEMBER 7, 2005
the HELOC matures on DECEMBER 7, 2020
(2) Any advance made to Borrower or obligation incurred by Borrower pursuant to any contract or evidence of
indcbtedness benefitting Lender. regardless of whether such advance has been made or such obligation has been
incurred i whole or in parl as of the date of this Security Instrument.
(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument.
(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Sceurity Instrument
at any one time. The Credit Limitis $ 34, 000,00 . Except to the extent prohibited by Applicable Law,
the Credit Limit does not apply to interest, finance charges, and other fees and charges validly incurred by Borrower
under this Sccurity Instrument. The Credit Limit also does not apply to advances made under the terms of this Security
Instrument (o protect Lender's security and to perform any of the covenants contained in this Security Instrument.
(F) "Property” mcans the property that is described below under the heading "Transter of Rights in the Property.”
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(G) "Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to
be exceuted by Borrower [check box as applicable]:

[} Condominium Rider ] Planned Unit Development Rider
[] 1-4 Family Rider ] Other(s) [speeify]

(H) "Applicable Law" means all controlling applicable federal, state. and local statutes, regulations, ordinances, and
administrative rulcs and orders (that have the effect of law) as well as applicable final, non-appealable judictat opinions.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seexvity Instrument secures to Lender: (i) the ropayment of the Sccurcd Indebtedness, and afl renewals,
extensions. and-modifications of the Secured Indebtedness; and (ii) the performance of Borrower's covenants and
agreements under 4is Security Instrument and the HELOC. For this purposc. Borrower does hereby mortgage. grant
and convev to Lendérand Lender's successors and assigns the following described property located in the COUNTY
of COOK :

SFE JHEAL TRSCRIST IO ATTACHFD HRRETO 2D MALE A FRRT HEREDE AS ExXHIBIT "B,
RPN, ¥ 07-07-107-1014-0000 VOLME, 187

which currently has the address of 4 06 CYPRESS COURT
[Strect]

SCHAUMBURG CILEINQIS - ©0193 ("Property Address"):
[Civ] |7ip Code]

TOGETHER WITH all the improvements now or hereafter ercctedon the property. and all easements.
appurtenances, and fixtures now or hereafter a part of the property.  All replacerients and additions also shall be covered
by this Security Instrument. All of the foregoing is referred to in this Security lustiniment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for etcumbrances of record.
Borrower warrants and shall defend gencrally the title to the Property against all claims and-aeiaands, subject to any
encumbrances of record.

ADVANCES

Any advances made under the HELOC may be made, repaid. and remade from time 1o time, subject to the
limitations of the HELOC. Regardless of whether the Secured [ndebiedness is reduced to a zero balance. this Security
Instrument shall remain in cfTect until released or reconveved.

Any advances made in excess of the Credit Limit shall not be secured by this Security Instrument 1f prolubited by
Applicable Law or. if not prohibited by Applicable Law, unless (1) Lender agrees to increase the Credit Limit and
complies with anv subsequent disclosure, rescission, and other requirements under Applicable Law and (i1) Borrower
agrees to execute amy documents Lender requires to evidence and secure the mercase in the Credit Limit.  Lender shall
not be obligated in anv way under this Security [nstrument to increase the Credit Limit or to make additional or [uture
loans or advances in anv amount.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Indebtedness; Performance of Obligations. Borrower shall pay when duc the Secured
Indebtedness and shall perform all of Borrower's obligations under the HELOC and this Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fings, and impositions attributable to the
Property that can attain priority over this Security Instrument. leaschold payments or ground rents on the Property, if
any, and the dues, fecs. and assessments of acondominium association. homeowners association, or similar organization,
il any.

Borrower shall make all pavments and comply with all covenants as and when required by any mortgage, deed of
trust, security agreement, or other lien document evidencing a lien that is prior (o this Security Instrument and that is
approved by Lepdor. Borrower shall not medify. extend. or increase the amount secured by such prior lien document
without Lender's wriiten consent.

Upon demand307cower shall furnish to Lender satisfaclory evidence of pavment of such taxes, assessments.
charges. fines, impositions, and prior liens.

Borrower shall prompth discharge anv lien not approved by Lender that has priority over this Security Instrument
unless Borrower: (a) agrees. i writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender. but only so long as Borroscr is performing such agreement: (b) contests the lien in good faith by, or defends
against cnforcement of the lien in. legal proceedings that in Lender's opinion operate to prevent the enforcement of the
licn while those proceedings arc pending’ but'only until such proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to Lend<r subordinating the hen to this Security [nstrument. [f Lender determines
that any part of the Property is subject to a lien/thét can allain priority over this Security Instrument, Lender may give
Borrower a notice identifving the lien. Within 1th4avs of the date on which that notice is given. Borrower shall satisfy
the lien or take onc or more of the actions set forth abec in this Section 2.

3. Property Insurance. Borrower shall keep theimpravements now existing or hereafter erccied on the Property
insurcd against fire. hazards included within the term "estznded coverage.” flood. and any other hazards including
without limitation earthquakes, for which Lender requires insuzaze. This insurance shall be maintained in the amounts
(includling deductible levels) and for the periods that Lender requires.” What Lender requires pursuant to the preceding
scntences may change during the term of the HELOC.  Borrower may sttain such insurance from (he insurance carrier
of Borrower's choice. subject to Lender's right to disapprove Borrower's chotce. which right shall not be excreised
unrcasonably.

If Borrower fails to maintain any of (hc coverages described above, Lénder may obtain insurance coverage. at
Lender' s option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not proteqi-Borrower, Borrower's cquity
in the Property. or the contents of the Property., against any risk, hazard, or liabihity, and'might provide greater or lesser
coverage than was previously neffect. Borrower acknowledges that the cost of the insurancc covzrage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts dishurced by Lender under
(his Section 3 shall be Secured Indebtedness and shall be payable according to the terms of the HELCC.

All insurance policics required by Lender and renewals of such policies shall be subject to-l=nder's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtams any form
ol insurance coverage not otherwise required by Lender. for damage Lo. or destruction of. the Property. such policy shall
include a standard mortgage clausc and shall name Londer as mortgagee and/or as an additional loss pavec.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's sceurity 1s not lessened. During such repair
and resloration period. Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspeet such Property to ensurc the work has been completed to Lender's satisfaction, provided that such mspection
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shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or m
a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Apphcable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ceonomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the Secured Indebtedness.
whether or not then due. with the excess, 1f any. paid to Borrower.

4. Preservation, Maintcnance, and Protection of the Property; Occupancy and Use of the Property; and
Inspection.  Borrower shall not destroy. damage, or impair the Property. allow the Property 1o deteriorate, or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property n
order to prevent the Property from detcriorating or decreasing in value, due to its condition, such as would adversely
affect Lender's security in the Property. Unless it is determined pursnant to Scction 3 that repair or restoration is not
cconomicallvéeaible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or cotidemnation proceeds arc paid in conmection with damage to, or the taking of, the Property, Borrower
shall be responsililc or repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburs< priceeds for the repairs and restoration in a single payment or in a series of progress pavments as
the work is completed. (Ifhe insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower shall not be reliéves af Borrower's obligation for the completion of such repair or restoration.

Borrower shall not mate3aity change the present occupancy and usc of the Property without Lender's written
consent. Borrower shall not use ihe Property in an illcgal manner or for any illegal usc such as would subject the
Property to seiare.

Lender or its agent may make reascnablz entries upon and inspections of the Property. If it has rcasonable cause.
Lender may inspect the interior of the impro<cients on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyirg sich reasonable cansc.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower
fails to perform the covenants and agreements conlainer 1iv this Security Instrument. (b) there is a legal proceeding that
might significantly affect Lender's interest in the Properfy: and/or rights under this Security Instrument (such as a
proceeding in bankrupley. probate, for condemnation or forfaioire, for enforcement of a lien that may attain priority over
this Security Instrument. or to enforce laws or regulations). ¢x4c;-Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect-Lender's miercst in the Property and rights under
this Seeurity Instrument, inchuding protecting and/or asscssing the vaueof the Property. and securing and/or repairing
the Property. Lender's actions may include, but are not limited to; (a)paying any sums secured by a lien that has
priority over this Sceurity Instrument; (b) appearing in court: and (¢} paviig reasonable attorneys” fees. to the extent not
profibited by Applicable Law, to protect its interest in the Property and/o” wghts under (s Security Instrument.
including Lender's secured position in a bankruptey proceeding. Securing the Prorerty includes, but is not limited to.
entering the Property (o make repairs. change locks. replace or board up doors and wirdows, drain water from pipes.
climinate building or other code viclations or dangerous conditions, and have utilities tuied onor off. Although Lender
mav lake action under this Section 3. Lender does not have to do so and is not under any Juty or obligation to do so.
Tt is agreed that Lender incurs no fability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedness and shatl s payable according
to the terms of the HELOC.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquircs Fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees o the merger in
writing. IF the Property is located in a condominium project or a planned unit development, Borrower shall perform all
of Borrower's obligations under the covenants, by-laws, or regulations of the condominium project or planned unit
development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or emineni domain procecding
or action pending or threatened against the Property and authorizes Lender to intervene in Borrower's name in any such
proceeding or action. Borrower assigns to Lender any money awarded to Borrower pursuant o such proceeding or
action. and such money shall be applicd to the Secured Indebtedness. whether or not then duc. with the excess. 1 any.
paid to Borrower,

ILLINOIS HB.OC MORTGAGE 1/04 Form Filled Using DocMagic
©2005 Middleberg, Riddle & Ganna 800-549-1362 www .docmagic. com
ILLOCEBS Page 4 of 8

S




Ihem g, 3.4am

0600448113 Page: 5 of 9

UNOFFICIAL COPY

7. Loan Charges, If the HELOC is subject to a law that sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the HELOC exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums alrcady collected from Borrower that exceeded permitted limits shall be refunded to
Borrower. Lender mav choose to make this refund by reducing the principal owed under the HELOC or by making a
direct pavinent to Borrower. [f arefund reduces principal. the reduction shall be treated as a partial prepayment without
any prepavment charge (whether or not a prepayment charge is provided for under the HELOC). Borrower's acceptance
of anv such refund made by dircct pavment to Borrower shall constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

8. Notices. All notices given by Borrower or Lender in conncction with this Sceurity [nstrument must be in
wriling, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by [irst class mail or when actually delivered to Borrower' s notice address if sent by other means.
Notice to anv.one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice addresz shall be the Property Address unlcss Borrower has designated a substitute notice address by notice
to Lender. Borrowershall promptiv notify Lender of Borrower' s change of address. [f Londer specifies a procedure for
reporting Borrower o change of address, then Borrower shall only report a change of address through that specified
procedure. There may k¢ only one designated notice address under this Security Instrument at any one fime. Any notice
to Lender shall be given by ditivering it or by mailing it by [irst class mail to Lender's address stated herein unless
Lender has designated another/address by notice to Borrower.  Any notice in connection with this Security Instrument
shall not be decmed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also requires under Applicable Law. the Applicable Law requirement shall satisfy the
corresponding requirement under this SeZurity Instrument.

9. Governing Law; Severability; Ru'es of Construction. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which e Piperty is located. All rights and obligations contained in this Security
Instrument are subjcct (o anv requirements and liin¢2tions of Applicable Law. In the event that any provision or clause
of this Security Instrument or the HELOC conflicts with-Applicable Law, such conflict shall not affect other provisions
of this Sccurity Instrument or the HELOC that can be 2iven effect without the conflicting provision.

Asuscd in this Security [nstrument: (a) words of the 1hascrline gender shall mean and include corresponding neuter
words or words of the feminine gender: (b} words in the singal= shall mean and include the plural and vice versa: and
{c) the word "mav" gives solc discretion without any obligation te/izie any action.

10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabilitv shall be joint and several. Howerers any Borrower who co-signs this Sccurtty
Instrument but docs not execute the HELOC (a "co-signer™): (a) ts co-signng this Security Instrument only to mortgage,
grant, and convey the co-signer's interest in the Property under the terms of thisSecurity Instrument: (b) is not personally
obligated to pav the sums securcd by this Security Instrument: and (c) agrees thai Lender and any other Borrower may
agree to extend, modify, forbear. or make any acconumodations with regard to the terms-of this Security Instrument or
the HELOC wathout the co-signer's consent.

Subject io the provisions of Section 1}, anv successor to the interests of Borrowe: who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain 2if « Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's oblizations and Liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants ana-agreentents of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

11. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Scction 11, "Interest m the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial mterests
transferred i a bond for deed. contract for deed, installment sales contract, or cscrow agrcement, the intent of which is
the iransfer of title by Borrower at a future date to a purchascr,

il all or any part of the Property or any In(crest in the Property is sold or translerred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate pavment in full of the Sceured Indebtedness. However. this option shall not be excrcised by Lender
if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pertod
of not less than 30 davs from the date the notice is given in accordance with Section 8 within whuch Borrower must pay
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the Secured Indebtedness in full. If Borrower fails to pay the Secured Indebtedness in full prior to the cxpiration of this
period, Lender may invoke any remcdies permitted by this Security Tnstrument without further notice or demand on
Borrower.

12. Hazardous Substances. As used in this Section 12: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other Mlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehvde, and radioactive materials: (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health. safety. or environmental protection: (c)
"Environmental Cleanup” includes any response action, remedial action. or removal action. as defined in Environmental
Law: and (d) an "Environmental Condilion” means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage., or release of any Hazardous Substances.
or threaten to«celease any Hazardous Substances. on or in the Property. Borrower shall not do. or allow anyone else to
do. anvthing aflezting the Property (a) that is in violation of any Environmentat Law. (b) that creates an Environmental
Condition, or (c) thal. due to the presence. use, or releasc of a Hazardous Substance, creates a condstion that adversely
alfects the valuc of e Property. The preceding two sentences shall not apply to the prescnee. use, or storage on the
Property of small quanti'tes of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and (o maintenance of h< Property (including. but not limited to, hazardous substances in consumer products).

Borrower promptky shail 2:ve Lender written notice of (a) any investigation, claim. demand, lawsuit, or other action
by any governmental or regulators” agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knowledge: (b) anv Environmentat Conditiou, mcluding but not imited
to. any spilling, leaking. discharge. release, on threat of veloase of any Hazardous Substance: and (c) any condilion caused
by the presence. use, or release of a Hazardeas Substance that adversely affects the value of the Property. 1f Borrower
learns, or is notificd by am governmental or regulatory authority or any private party that any removal or other
remediation of anv Hazardous Substance affecting ‘he-Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Laz+-Nothing herein shall creale any obligation on Lender for an
Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless othervise provided in a separate agreement. Borrower shall not be
required to pay in cscrow to Lender funds for taxes. insuranceand other assessments.

14. Default. Borrower shall be in default under the HELOC @4 this Security Instrument 1f without limitation any
of the following occur: (a) Borrower engaged or engages in fraud or inzierial misrepresentation in connection with any
aspeet of the HELOC or this Security Instrument. including without limitation Borrower's application for the HELOC
and Borrower's occupancy of the Property: (b) Borrower does not meet repavment terms under the HELOC: (¢)
Borrower's action or inaction adversely affects the collateral for the HELOC (inchadimg without limitation the Property)
or Lender's rights in the collateral including without hmitation: (i) Borrower's faiiurg to maintain the insurance required
under Section 3 of this Sccurity Instrument: (ii) Borrower's transfer of the Propert. as-provided in Section 11 of this
Security Instrument; (1i1) Borrower' s failure to maintain the Property or use of the Properwy in.a destructive manner; (iv)
Borrower's commission of waste of the Property: (v) Borrower's failure to pay taxes due or the Property or Borrower's
failure to act such that a licn superior to Lender's lien is filed against the Property: (vi) the death’oull Borrowers; (vii)
the Property is taken by condemnation or eminent domam: (viii) a judgment is filed against Borrewez, that subjects the
Property to action that adversely affccts Lender's interest n the Property: (ix) the creation of a lienon the Property
without Lender's permission: or (x) a superior lien holder forecloses on the Property such that Lendet"s interest in the
Property is adversely affected.

ILLINCIS HELOC MORTGAGE /04 Form Filled Using DocMagic
©2005 Middleberg, Riddle & Ganna 800-649-1362 www .docmagic com
ILLOCGERS Page 6 of 8

Ry




Themgne. 7.dem

0600448113 Page: 7 of 9

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 11 unless
Applicable Law provides otherwise). The notice shall comply with Applicable Law. If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of the Secured
Indcbtedness without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 135, including without
limitation reasonable attornevs’ fees. to the cxtent not prohibited by Applicable Law, and costs of title evidence,

Il Borrower is in default. Lender mav elect not to accelerale the Secured Indebtedness bul instead may refuse to
make additional advances or reduce the Credit Linnt. Even if Lender clects not to excreise any remedy under this
Security Instrument, Lender does not forfeit or waive Lender's right 1o do so at a later tume or to do so 1f Borrower is
in default agam.

16. Re'éase. Upon payment in full of the Secured Indebtedness, Lender shall releasc this Security Instrument.
Borrower shall p<e anv recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is pard Lo athird party for scrvices rendered and the charging of the fee is permitted under Applicable Law.

17. Waiver of Huomestead. Unless prohibited by Applicable Law, the Borrower hereby releases and waives all
rights under and by virtuc-of the Ilinois homestead exemption laws.

18. Placement of Colaieral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required t+ Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral.  This insurance may, but need not, protect Borrower's
intcrests. The coverage that Lender gurchases may not pay any claim that Borrower makes or any claim that 1s made
agains| Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Rorrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchascs insurance for th< chllateral. Borrower shall be responsible for the costs of that insurance.
including without limitation interest and anv othervharges Lender may imposc in connection with the placement of the
insurance. untit the effective date of the canccllation orexpiration of the insurance. The costs of the insurance may be
added to the Secured Tndebtedness. The costs of the insurance may be more than the cost of msurance Borrower may
be able to obtain on Borrower's own.

19. Advances. Lender is obligated under the HELOC te/tmike advances at amy time during the Draw Period, as
that term 1s defined n the HELOC.

BY SIGNING BELOW. Borrower accepts and agrees to the ternis and covenants contained in this Security

Instrument and in any Rider exccuted by Borrower and recorded with it. Berpower also acknowledges receipt of a copy
of this Security Instrument.

Q Joad A 'Pa.;l,h (Scal)

X (Seal)
RICHARD 3. PAWIAK -Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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[Space Below This Line For Acknow ledgment]

State of ILLINOIS §
County of COOK §
;—ﬁ N /"
The foregoing instrument was acknowledged before me this 7 dav of «D‘{C’ it / A
Jbv RICHARD S. PAWLAK, CHRISTINE M PAWLAK
gt e (S TP Notarv Public
"OFFIC{ Al SEAL"
David M. Mikz
Notary Public, Steie 1 ' unos
My Commission Exp. £%/27/2009
- Ll oy AT W
(Printed Name)
My commission expires:
ILLINOIS HELOC MORTGAGE 1/04 Form Filled Using DocMagic
©2005 Middieberg, Riddle & Ganna 300649-1362 Www.docmagic.com
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A POLICY ISSUING AGENT OF
COMMCNWEALTH LAND TITLE INSURANCE COMPANY COMMITMENT NO. 0511-18581

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 502 IN TIMBERCREST WOODS, UNIT 8-B, BEING A SUBDIVISION IN THE NORTHEAST % OF SECTION
28 AND TH=NORTHWEST % OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINCIS.

\F”\J {Zas o727 Y. we Of - OO6

ALTA COMMITMENT — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED



