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WHEN RECORDED MAIL 70:
Bridgeview Bank Group
ATTN: Loan Operations
4753 N Broadway
Chicago, Il. 60640

SEND TAX NOTICES TO:
Bridgeview Bank Group
ATTN: Loar Qrerations
4753 N Broadviav

Chicago, IL 6064‘3__ FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepsrad by:
Bridgeview Bank Group
4753 N. Broadway
Chicago, IL 60640

(SINSIS Q?Z 3 ASSIGNMINT OF RENTS

Palmer Square, Chicago, IL 60647; his wife, not as joint tenante or tenants in common but as tenants by the
entirety (referred to below as "Grantor") and Bridgeview Bank Group, whoze address is 7940 8. Harlem Ave,,

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, angd interest in and to the Rents from tha following described
Property located in Cook County, State of Hliinois:

ILLINOIS.

The Property or jts address s commonly known as 2540 N. Burling, Chicago, IL 60614, The Property tax
identification number is 14-28-31 1-042-0000.
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ASSIGNMENT OF RENTS
Loan No: 615821600-11602 (Continued)

Page 3
Other Acts. Lender may do all such other things and acts with fespect to the Property as Lender may

deem appropriate and may act exciusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and €xpenses from the Rents. Lender, in its sole
discretion, shali determine the application of any and al Rents received by it; however, any such Rents received
by Lender which are not applied to such Costs and expenses shail be applied to the Indebtedness. Al
expenditures riads by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shal| be payable on demand, with interest at the Note rate
from date of expenciieie, until paid.

FULL PERFORMANCE. |y Crantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon uranior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 4 suitable satisfaction of this Assignment ang suitable statements of termination
of any financing statement on fila Fvidencing Lender's Security interest in the Rents and the Property. Any
termination fee required by law shall'be rgiq by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTERZST. If payment is made by Borrower, whether voluntarity or
otherwise, or by Quarantor or by any third warty, on the indebtedness and thereafter Lender s forced to remit
the amount of that payment {A) to Borrowei's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief ¢ aebtors, (B) by reason of any judgment, decree or order
of any court or adrninistrative body having jurisdiciap over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim inade by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the Purpose of enforcement of this

evidencing the Indebtedness and the Property will continue to seclre iha amount repaid or recovered to the
same extent as if that amount never had heen originally received by Leridar, and Grantor shall he bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedriess or to this Assignment,

Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor ig
required to discharge or Pay under this Assignment or any Related Documents, Lender o Crantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including” but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paving all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due ang payable at the Note's maturity, The
Assignment also wilf Secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. FEach of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtednegs.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
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ASSIGNMENT OF RENTS
Loan No: 615821600-11602 (Continued)

Page 5
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender May exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the
rights providad for in the Lender's Right to Receive ang Collect Rents Section, above, |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney-in-fact to endorse
instruments recrjved iN payment thereof in the name of Grantor and to negotiate the same and collect the

Lender may exercise s iolts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession.Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possussion of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sele, and to collect the Rents from
the Property and apply the Proceeds. over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law,
Lender's right to the appointment of a recoiye; shall exist whether or not the apparent value of the Property

exceeds the Indebtedness by a substantial amount,  Employment by Lender shall not disqualify a person
from serving as a receiver.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under

this Assignment, after Grantor's failure to perform, shall not affeqt Zender's right to declare a default and
exercise its remedies.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action 1o ‘enforce any of the terms of thig
Assignment, Lender shall be entitled to recover Such sum as the court 'may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invc lved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinio: <ie necessary at any
time for the protection of its interest or the enforcement of its rights shall beseme a part of the
indebtedness payable on demand ang shall bear interest at the Note rate from the date-of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any fimits
under appiicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings lincluding efforts to maodify or
vacate any automatic Stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.
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Page 7
required under thig Assignment, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Natices. Any notice required to be given under this Assignment shall be given in writing, and shal] be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when depasited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the Purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees 1o keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice gives by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Atterazy, The various agencies and powers of attorney conveyed on Lender under this

Assignment are yraited for purposes of security and Mmay not be revoked by Grantor until such time as the
Same are renounced by Lender,

Severability. if 3 court.2? competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as .87y person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceasle as to any other person or circumstance. |f feasible, the offending
provision shall be considered modided so that it becomes legal, valid and enforceable. If the offending
provision cannot be sg modified, it skall ha considered deleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, ar vnenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any.other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and e to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested i a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successois” viith reference to this Assignment and the
Indebtedness by way of forbearance or extension without veleasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of tjye Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to ‘any iury trial in any action,
proceeding, or counterclaim brought by any Party against any other party.

DEFINITIONS. The following capitalized words and terms shal) have the following meanings- viien used in this
Assignment. Unless specifically stated tg the contrary, all references to dollar amounts shal rean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with ali exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower" means George Haides.

Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Default",

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of thig Assignment.
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INDIVIDUAL ACKNOWLEDGMENT

1]

STATE OF ;ho )
3 } SS
countyor (oo IL )
—xo0o=

On this day beig:e me, the undersigned Notary Public, personally appeared George Haldes, to me known to be
the individual desribed in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she

signed the Assignnicr(-as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ¢ffGiul seal this (Q day of anztﬁn/ , 2005

) . T
By jﬁ Zé?/azd 0. b \mf ! \j‘__ Residing at é @ ;;W

ici '::7 < PPN IS PARP PSP r iy
Notary Public in and for the State of __, H[/ ng S E "OFFICIAL SEAL"

4
4
et , /-9- 3 § WALTER O. MAUL JR.
My commission expires /= 7 - 0 —_ § NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 07/05/2009

PR .y
b AR

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _/ / [f ho z' S )
| ) §S
COUNTY OF C 00 & )

mentioned.

< 3 |
Given under my hand and official seal this 49 day of /- Muﬁl'—/ / , 2005 .
/ _ j / -
By //’)/bc&; 0 - }V\Q&"fl S Residing at é%@w

Notary Public in and for the State of 2/ // h§ PP v

5-09 + "OFFICIAL SEAL"
My commission expires Vaavrk | WALTER O. MAUL JR, i
NOTARY PUBLIC STATE OF ILLINOIS 4
y My Commission Expires 07’/05/200“3:}
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