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DEFINITIONS

Words used in multiple sections of this document wredefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the wsaze of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is datey” December 20, 2005
together with all Riders to this document.

(B) "Borrower" is

EILEEN A QOPPENHEIMER and HARRY OPPENHEIMER Wife and Fnsband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
National Banking Association
United States

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address IS 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  pecember 20, 2005
The Note states that Borrower owes Lender

ONE HUNDRED SIXTY THREE THOUSAND & 00/100 Dollars
(US. % 163,000.00 ) plus interest. Borrower has promised tw pay this debt in regular Perfodic
Payments and to pay the debt in full not later than gapuary 1, 2036 .
(E) "Property” mieans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F} "Leen' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under fie' Note, and all sums due under this Security Instrument, pluy interest.
(G) "Ridery” sneans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower fecheck box as applicable]:

Adjustable Rate Rider Condominium Rider [ ] Second Home Rider
___] Balloon Rider g Planned Unit Development Rider [ 114 Family Rider
1 VA Rider L_—_] Riweekly Payment Rider [ ] Other(s) |specify]

(H) "Applicable Law" means all courolling applicable federal, stae and local statutes, regulations,
ordinances and administrative rules and Orders (that have the eftect of law) as well as all applicable final,
non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and odier
charges that are imposed on Borrower or thePraperty by a condominium  association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" meaus any ansfer of“ipads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througn ar electrouic terminal, telephounic instrument,
computer, or magnetic tape so as to order, instruct, or authorizc™a financial institution to debit or credit an
account. Such term includes, but is not Timited to, point-of-site wansters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automarZd-clearinghouse transters.

{K) "Escrow Items" means those items that are described in Section 3.

{L.) "Miscellaneous Proceeds" means any compensation, settiement, award o1 gamiages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrived in Section 3) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(i) conveyance in liew of condemnation; or (ivy mistepresentations of, or omissions as.to.che value and/or
condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment 0f7 or default on,
the Loan.

(N} "Periodic Payment" means the repularly scheduled amount due for (i) principal and interest under the
Note, pluy {if) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" meuns the Real Estate Settlemem Procedures Act (12 U.S.C. Section 2601 et seq.) and its
miplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time.
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard to a
“tederally relared mortgage loan” even if the Loan does not qualify as a “federally related wortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assunmed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nete: and (i) the performance of Borrower’s covenants and agreements under thix
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property locawed in the

County | Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE( A7TACHED LEGAL

Parcel ID Number: which currenily has the address of
£33 HORIZON DR, | Street |
BARTLETT iCiyy linois 59103 |Zip Code]

{"Property Address”):

TOGETHER WITH all the improvenients now or hereatter erected on Zicproperty, and all easements,
appurtenances, and fixtures now or hercatter a part of the property. All replacementy and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in (his Secuiy Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right ro mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property wyainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security [ns[ru,}nent shall be made in U.S.

S\

(: r
Intials;”

@;G(IL) (00103 Page Zof 15 Form 3014 1/01



0600453038 Page: 4 of 23

UNOFFICIAL COPY

UNIT 18-533-A1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN EAGLE'S RIDGE CONDOMINIUM AS DELINFATED AND DEFINED IN THE DECLARA-
TION RECORDED AS DOCUMENT NO., 99865275, AS AMENDED, IN THE SOUTHEAST 1/4 OF
SECTION 28, TOWNSHIF 41 WORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS,

O dx-Hey-cr- 113
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returnied to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the following forms, as selecied
by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (dy Electronic Funds Transfer.

Paymens are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any paymient or partial payment it the payment or partial payments are insutticient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future 4 Lender is not obligated to apply such payments at the time such payments are accepred. If each
Periodic Paywent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendermay hold such unapplied funds until Borrower makes payment to bring the Loan current. It
Rorrower does nocdoso within a reasorable period of time, Lender shall either apply such tunds or return
them to Borrower. [t ned applied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately @50t 1o foreclosure. No offset or clann which Borrower night iave now or in the
future against Lender shail felicve-Borrower from making payments due under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments hr Proceeds. Except as otherwise described in this Seciion 2, all payments
accepted and applied by Lender shall be 7pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) 2wsunts due under Section 3. Such paymenis shall be applied w
each Periodic Payment in the order in whick [t became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uncer this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower{or” a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeti @y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding “Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and e™tie extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied tw the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dves Voluntary prepayments shall be
applied first to any prepayment chiarges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Predoeds to principal due under the
Note shall not extend or postpone the due date, or change the ameunt, of the Periodic'Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of 2ineams due for: (4)
taxes and assessments and other items which can attain priority over this Security Instrument as 2 lien or
encumbrance on the Property, (b) leasehold payments or ground rents on the Property. if any; (¢} prenvums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance preniums. il any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. ™ At origination or at any
tane during the ternt of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, it any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts o be paid under (his Section. Borrower
shall pay Lender the Bunds for Escrow lrems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow hiems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

‘ﬁlllé—ﬂsr-‘i ‘\ S&

@—S(IL) {0010 Page 4 of 1§ Form 3014 1/01



0600453038 Page: 6 of 23

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deenied to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is obligated tw pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount dug for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall tien be obligated
under Section 9 w repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lieins at any fime by & notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Levnder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds 4ivthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimnatcs of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds stali’be held in an institution whose deposits are insured by a tederal agency, instrumentality,
or entity {including Lepder, it Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali-apply the Funds to pay the Escrow lrems no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eserow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to (nake such a charge. Unless an agreement is made in writing or Applicabie
Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings un the Funds. Borrower and Lerder cin agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withour charge, an annyal accounting of the Funds as required by
RESPA.

If there 15 a surplus of Funds held in esCrovyas defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shormge of Funds hield in escrow., as
defined under RESPA, Lender shall notify Borrower as scquired by RESPA. and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eccrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to (Lencer the anount tecessary o miake up
the deficiency in accordance with RESPA, but in no more than 12 monip!y. gayments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund to
Borrower aniy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargen! fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, deaseheld payments or
ground rents on the Property, it any, and Conununity Association Dues, Fees, and Assessraents, it any. To the
extent that these ftems are Escrow Items, Borrower shall pay them in the manner provided in/section 3.

Borrower shall promptly discharge any lien which has priority over this Security lagorunent unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien ir a manner acesptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or {¢) secures from the holder of the lien an agreement satistactory 1o Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over tiis Security nstrument, Lender may give Borrower a notice idemtifying the lien. Within 10

Imt\a\s[' 7 ?; @
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to. earthquakes and floods, tor which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the tem of the Loan.
The jusurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprave ) Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 4 pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determination,
certification (ana _tracking services; or (b) a one-time charge for flood zone determination and certitication
services and s¢bscouent charges each time remappings or similar changes ocour which reasonably might
affect such deterniitition or certification. Borrower shall also be responsible for the payment of any fees
impoesed by the Federa’ Bmergency Manageinent Apency in connection with the review of any flood zone
determination resulting it an objection by Borrower.

It Borrower fails to maipin any of the coverages described above, Lender may obtain insurance
coverage, 4t Lender’s option «nd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bur might or might not
prowect Borrower, Borrower’s equity w the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insuraneé Coverage so obtained might signiticantly exceed the cost of
insurance that Borrower could have obtained. Apry amounts disbursed by Lender under this Section 5 shall
becorie additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b¢ payable, with such interest, upon notice from Lender
to Borrower requesting payinent.

All insurance policies required by Lender and renewais<of such policies shiall be subject o Lender’s
right o disapprove such policies, shall include a standard viartgage clause, and shall name Lender as
maortgagee and/or as an additional loss payee. Lender shall have die right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, netothervise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standerd mortgape clause and shall
name Lender as morigagee and/or as an additional loss payee.

I the event of loss, Borrower shall give prompt notice to the insurance carrier apg bender. Lender may
make proof of loss if net made promptly by Borrower. Unless Lender and Borrowerafierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Oyv/Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically Feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have whe right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work
has been completed 10 Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender 1wy disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whethes or not then due, with the
f
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may tile, negotiate and settle any available Insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may ugc the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or this"Security Instrument, whether or not then due.

6. Occlipzocy. Borrower shall occupy, establish, and use the Property as Borrawer’s principal residence
within 60 daysatrer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai residence for at least oue year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Beitower’s control.

7. Preservation, Maircepavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzasing in value due to its condition. Unless it is detenmined pursuant 1o
Section 5 that repair or restovation is not gconomically feasible, Borrower shall promptly repair the Property it
damaged to avoid further deterioration ord¢amage. It insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prosesds for such purposes. Lender may disburse proceeds
for e repairs and restoration in a single paymeni-ordin a series of progress payinents as the work is
completed. If the insurance or condemnation proceeds wrenot sutficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complCtion of such repair or restoration.

Lender or iss agent may make reasonable entrics upantand inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvenients: on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speeitving such rezsonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duipzg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower oraviih Borrower’s knowledge or
consent gave marerially false, misleading, or inaccurate information or stamerts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represcatations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a5 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, [f
{a) Borrower fails 10 perforn the covenants and agreemients contained in this Security Instrament, &) there is
a legal proceeding that might signiticantly affect Lender’s interest in the Property and/er rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
entorcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited 1o (a) paying any sums secured by a lien which
has priority over this Security lostrument, (b) appearing in court; and {c} paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, emering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wilities twrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It thie Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
1f Borfowe, acquires fee title to the Property, the Teasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mirtgeze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali nzy.-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurdancs coverage required by Lender ceases w be available from the mortgage insurer that
previously provided “suan insurance and Borrower was required to make separately designated payments
toward the premiums tor/Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage
substamtially equivalent to the Mortgage Insurance previeusly in effect, at & cost substantially equivalent o
the cost to Borrower of the Nierigage Insurance previously in effect, trom an alternate mortgage msurer
selected by Lender. If substantally <cquivalent Mortgage Insurance coverage i not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenddr will accept, use and retain these payments as a non-retfundable loss
reserve in lieu of Mortgage Insurance. Sudh loss reserve shall be non-refundable, notwithstanding the tact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requins 10ss reserve payments it Mortgage Insurance coverape (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again beconmes
available, is obtained, and Lender requires separately ‘desisnated payments toward the premiums tor Mortgage
Insurance. If Lender required Mortgage Insurance as G condition of making the Loan and Borrower was
requited to make separately designated payments toward“the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage InsurarCe/im eftect, or to provide a non-refundable loss
reserve, ungil Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing tor such termination or witil términation is required by Applivable
Law. Nothing in this Section 10 affects Borrower’s obligation te pay interestat the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasce.in=-Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frgan time o time, and may
enter o agreeinents with other parties that share or modify their risk, or reduce 1ooses. These agreements are
on erms and conditions that are satistactory to the mortgage insurer and the other perty (or parties) 1o these
apreemnents. These agreements may require the mortgage insurer to make payments usitig any.source of funds
that the mortgage insurer may have available (which may include funds obtained from Mdarrgage Insurance
premiums).

Ay a result of these agreements, Lender, any purchaser of the Note, another insurer, any réissurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
atfiliate of Lender takes a share of the mnsurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retfund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or io receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid w Lender.

If the Property iy damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
lender ghall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. It the
restoratiowor repair s not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snal-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ¥ paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event oivatotal twking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial-aking, destruction, or loss in value of the Property in which the fair market
alue of the Property immediarcly Sbetore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd, by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amoumt of the Miscellaneous Proceeds mulnplied by the
following fraction: (z) the total amount of/the sums secured immediately before the partial rking, destruction,
or loss in value divided by (b) the fair markyt-value of the Property immediately betore the partial taking,
destruction, or logs in value. Any balance shalt be zdid to Borrower.

In the evens of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the (pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to seitlela claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givens Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair ot the Propedty or to the sums secured by this
Security Instrument, whether or not then due. "Oppesing Party” means the third party that owes Borrower
Miscellangous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criviangl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-ofiender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detault”and - 1f acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding w bedisniissed with
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material Tvpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are attributable t the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
t: Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successers In [nterest of Borrower, Lender shall not be required to cotnmence proceedings against any
Successor 1n Interest of Borrower or to refuse w extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made-By the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dees net execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest n the Property under the
termos of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend, modify, torbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
CONSENL,

Sabject to the provisions of Section 18, any Successer in Interest of Borrower who assures Borrower’s
obligationy” ynder this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower’s ‘rizom and benefits under this Security [nstrument. Borrower shall not be released from
Borrower’s ohilgzions and lability under this Security [nstrument unless Lender agrees to such release in
writing. The coverans.and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges ~iender may charge Borrower fees for services performied in connection with
Borrower’s default, for the swpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including; bai not limited to, attorneys” fees, property inspection and valuation fees. In
regard w any other fees, the absencc of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s a nrohibition on the charging of such fee. Lender may not charge tees
that are expressly prohibited by this Securi.v Instrument or by Applicable Law.

If the Loan is subject to a law whicli sete/maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleZuad or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shidl U2 reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded pernutted lirits
will be refunded o Borrower. Lender may choose tomake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower (If/a.refund reduces principal, the reduction will be
tredted as a partial prepayment without any prepaymentcharse {(whether or not a prepavment charge 1s
provided for under the Note). Borrower’s acceptance of any such/refund made by direct payment to Borrower
will constitute 4 waiver of any right of action Borrower might Iuve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secunty” lzstrument shall be deemed 0 have
been given to Berrower when mailed by first class mail or when actuelly Aelivered o Borrower's nolice
address if sent by other means. Notice to any one Borrower shall constitute stive to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall bethel Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrewer shall promptly noerify
Lender of Borrower’s change of address. If Lender specities a procedure for reporting Borrower’s change of
address, then Borrower shall only report 4 change of address through thar specified procedarssThere may be
only one designated notice address under this Security Instrument at any one time. Any notice/t Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir_unfess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject fo any requiremenis and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. in the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect withour the
conflicting provision.

As used in this Secarity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security lnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited tw,
those beneficial interests transterred in a bond for deed, contract for deed, installment siles contract or escrow
agreendnt, che intent of which is the transfer of title by Boerrower at a future date to a purchaser.

If allorany part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a natural pecson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér rmipy require immediate payment m full of all sums secured by this Security Instrument,
However, this optiaotishall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nerAiéss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.2l suris secured by this Security Instrument. [F Borrower fails o pay these
sums prior 1w the expiration oo this-period, Lender may invoke any remedies permited by this Security
Instrument without further notice o deniand on Borrower.

19. Borrower’s Right to Reiustite After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcsment of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale ol tae Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
(c) entry of 4 judgment enforcing this Security msteament. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this=Gecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenante ap agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied to, reasonable attorneys™ fees, property
inspection and valuatdon fees, and other fees incurred for theparpose of protecting Lender’s imerest in the
Property and rights under this Security Instrument; and (d) takes such_action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ander this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, «kall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowier pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () vash: (b) money order: (©)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ¢lieCy is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; orfapElectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully eftective as if no acceleration had occurred. However, this right o reinstate shall Got'apply in the
case of acceleration under Section 18.

2. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interest in the
Note (tyrether with this Security Instrument) can be sold one or more tines withiout prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated o a sale of the Note. Hf there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

2
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant o this Security
Instrument or that alleges thar the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabic oeriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whiclmust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ot this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22.4nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice anaomnortunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 210 (4) "Hazardous Substances” are those
substances defined as wxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
tollowing substances: gasolive /kvrosene, other flanunable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materidisscontaining asbesios or formaldehyde, and radicactive materials; (b)
"Enviromnental Law™ means federaidaws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmental promcdon; (¢) "Environmental Cleanup” includes any response action,
remedial action, ot removal action, as defined m Environmental Law; and (d) an "Bnvironmental Condition”
mieans 4 condition that can cause, contribute to, orotierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the precence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiernices, on or in the Property. Borrower shall not do,
nor zllow anyone else w do, anything aftecting the Property, (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {(¢)“valich, due to the presence, use, or release ot a
Hazardous Substance, creates a condition that adversely atfecis’tne value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal vegidential uses and o maintenance of
the Property (including, but not limited to. hazardous substances i consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuall knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,4eliase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use” or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is antitied by
any povernmental or regulatory guthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions 1n accordance with Environmuental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect sl £xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower”shall vay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,‘but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarce with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois homesiead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetnent with Lender, Lender may purchase insurance at
Borrower's expense o protect Lender’s interests in Borrowdr’s rollateral. This insurance may, bur need not,
protect Borrower’s interests. The coverage that Lender purchasel-ay net pay any claim that Borrower makes
or any claim that is made againse Borrower in connection with the Collaleral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witnCvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendeis purchases insurance for the
collateral . Borrower will be responsible for the costs of that insurance, inC'uding interest and any other
charges Lender may iinpose in connection with the placement of the insurance, urrl the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be addsd o Borrower's (otal
outstanding balance or obligation. The costs of the insurance may be more thanthe sost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it

Witnesses: o

-

: ~7) i

I ﬁ' Do !
HEN L S s . .
orfepe {0 /,/’ [ gl £ (Seal)

EILEEN A OPPENHEIMER -Borrower

- 8 &%L (Stfﬁl)

HARRY OPPENHEIMER

-Borrower

_ . (Seal) (Seal)
-Borewer -Borrower
(Seal) / (Seal)
-Borrower -Borrowcer
{Seal) N\ {Seal)
-Borrower “Borrower
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STATE OF ILLINOIS, ( b County ss:
[ | WLl \ L . @ Nowiry Public in and for said county and
state do hcreby Lermy E’hdt L ’ .

6 f Qb f] U VI,WJ\ N c( ) |
A et J [
Hca,u L\, (/J TM 2

personally known to me to be the same person(s) whose name(s) subscribed to [hL foregaing 11]5[111111@11[,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumant 25 his/er/their free and voluntary act, for the uses and purp()\c\t}\lcrmn set forth. -

Givep/under my hand and official seal, this ‘j) C; day of / KL?( m / 1A /7&(, %

My Commission Expires: ‘ \
,ﬂ.\ . "

J
/ liuu&{“ (',\(l s ﬁ\f Lp Lo
_\Johuy Public ‘

LGRS ) GATH TN
% "OFFICIALSEAL g
2 AMANDA DELAHANTY
Notary Public, State of oo ‘é

mmission Expires Q370
My Co HEGHEEHO60Y

4
K

/
AN\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th g,y of December 2005
and is incorporated into and shall be deemed fo amend and supplement the Morlgage,
Deed o« Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersighad (the "Borrower") to secure Borrower's Note o

National. ity Mortgage a division of Naticnal City Bank of Indiana

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:

533 HORTIZON DR, SARTLETT, Illinois 60103

[Property Address]

The Property includes a unit i, together with an undivided interest in the common elements
of, a condominium project known as!
EAGLE’'S RIDGE

[Name ¢i Zondominium Project]
(the "Condominium Project"). If the owners \association or ather entity which acts for the
Condominium Project {the "Owners Assotiaticn’}) holds title to property for the benefit or
use of its members or shareholders, the Properiy. also includes Borrower's interest in the
Owners Association and the uses, proceeds and beratiisof Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrower shall perform’ all of Borrower's obligations
under the Condominium Projects Constituent Documents. The<'Constituent Documents”
are the: (i) Declaration or any other document which creates the/onpdominium Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent docunients. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant <o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, “wiits a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the “2mounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term ‘extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie WMae/Freddie Mac
UNIFORM INSTRUMENT

!

@Q\-an (0411)  Form 3140 4{
Page 1 0f3 Initials: { 4 :

VMP Morlgage Solutions, Inc.
(800)521-7291




0600453038 Page: 18 of 23

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Properly; and (i) Borrowet's obligation under
Section 5 1o maintain properly insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan,

Borrover, shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

tn the evert of a distribution of property insurance proceeds in lieu of resloration or
repair following & lpsy to the Property, whether to the unit or to common elements, any
proceeds payable .tr-Borrower are hereby assigned and shall be paid to Lender for
application to the sums serured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower

C. Public Liability Insurence. Borrower shall take such actions as may be reasonable
to insure that the Owners Agsociation maintains a public liability insurance policy
acceptable in form, amount, and exten’ oticoverage to Lender.

D. Condemnation. The proceedy of any award or claim for damages, direct or
cohsequential, payable to Borrower in cornection with any condemnation or other taking of
all or any part of the Property, whether of-thz-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumis secured by the Security Instrument as
provided in Section 11.

E. Lendet’'s Prior Consent. Borrower shall nof_cxcept after notice to Lender and with
Lender's prior written consent, either partition or subdivile ‘he Property or consent to: (i)
the abandonment or termination of the Condominium Projesi.except for abandonment or
termination required by law in the case of substantial destruction’ by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i;—ary amendment to any
provision of the Constituent Documents if the provision is for the expraus benefit of Lender;
(i) termination of professional management and assumption of sei-masiagement of the
Owners Association; or {iv} any action which would have the effect of rendzring the public
liability insurance coverage maintained by the Owners Association unacceptable to'Lender,

F. Remedies. If Borrower does not pay condominium dues and assessrients when
due, then Lender may pay them. Any amounts disbursed by Lender under this pgragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Condominium Rider.

-

/

/
A {Seal) r/ Lo L[ / fll-w Pzl 4 (Seal)
-Borrower EILEEN A OPPENHEIMER -Borrower

'\&-\

_ {Seal) ' —_— {Seal)
-Borrower HARRY OPPENHEIMER -Borrower
(Seal) (Seal}
-Borrowet -Borrower
{Seal) (Seal)
-Borrower -Borrower

@D-an (0411) Page 3 of 3 oim 3140 1/01
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ADJUSTABLE RATE RIDER

(Index: One-Year Lendon Interhank Offered Rate (“LIBOR™) As Published in The Wall 5¢. Journal - Rate Caps)
{Assumable after Initinl Period) (45 Day Lookback)

This Adjustable Rate Rider is made this  99¢p day of December 2005 - apd 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note as amended and supplemented by the Interest Only Payment Period Note Addendum

Adjustable Rate Note (collectively the “Note”) to
National City Mortgage

a division of National City Bank of Indiana
(the “Lender™yuot the same date and covering the property described in the Security Instrument and located at:

533 BORTZON DR , BARTLETT , Illinois 60103
[Property Address)

THE NOTE PROVIDES FOR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MONTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AND MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENZPERIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTE®EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiecovenants and agresinents made in the Security
[ustrument, Borrower and Lender further covenant und agree as tollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5 g75  %. The First Principal and lnterest Due Date is the
first monthly paynient date alter the gNE QUNDRED TWENTIETH monthly payment

is due. The Note provides for changes in the interest rate and the monthly payweng: as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of  ganyary 2011 , and may

change on that day every twelfth (12% mornth thereafter. Each dute on which my interest raie Could change is
called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the One-year Interbank Otfered Rate (“LIBOR™) which is the average of mterbank offered rates
for one-year U_S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

It the Index is 1o longer available, the Note Holder will choose a new index based upon comparable
information. The Note Holder will give me notice of this choice.

ADRIYI One-year LIBOR Taterest Only Rider - Multistate
Page 1 of'd4 120 luterest Only Payinents
Assumnable After [nitial Period
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(0 Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage points { 2.250 %) 1o the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date. The Note Holder will then determine my new monthly payment as
follows;

(i) Interest Only Payment Period. For monthly payments due after the first Change
Date up to but not including the First Principal and Interest Due Date, the Note Holder will determine the anount
of the monthly payment that would be sufficient t pay the interest that accrues on the unpaid principal that T aim
expected to o= at the Change Date at my new interest rate determined above in this Section 4(C). The result of
this calculdtionwill be the new amount of my Interest Only Payment until the next Change Date unless 1 make a
partial Prepayiienias provided in Section 5 of the Note.

i) Principal and Interest Payments Due Beginning With the First Principal and
Interest Due Daté. “Tor monthly payments due on or after the First Principal and Interest Due Date, the Note
Holder will determine the-atoount of the monthly payment that would be sufficient to repay the unpaid principal
that [ am expected to owe 4t the Change Date in full on the Maturity Date at my new incerest rate deterninined
above in this Section 4(C) 11 substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than 14 g75 7 oar
less than 5 950 % . Thereafter, my intziest race will never be increased or decreased on any single
Change Date by more than o percentage points (9 _gpg %)

from the rate of interest | have been paying for the pleceaing twelve months. My interest rate will never be
greater than 14 875 %

(E) Effective Date of Changes
My new interest rate will become etfective on each Change Date. 1 will gay the amount of my new mondily
payment beginning on the firse payment date after the Change Date unti! the 2mount of my monthly payment
changes again.

(¥ Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rite and the amount of niy
monthly payment before the effective date of any change. The notice will include infonpation required by law to
be given and also the tite and telephone number of a person who will answer any questiote? iav-have regarding
the notice.

ADR2Y] One-year LIBOR Tuterest Ounly Rider - Multistate
Page 2 ol 4 120 Interest Only Paymients
Assunable After Initial Period
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contrace
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to 4 purchaser.

If all or any part of the Property or any lnterest in the Property is sold or
transferred (0odf Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferiedy-without Lender’s prior written consent, Lender may require immediate payment
in full of all s secured by this Security Instrument.  However, this option shall not be
exercised by Lend<rif such exercise is prohibited by Applicable Law.

It “eader exercises this option, Lender shall give Borrower notice of
aceeleration. The notice sl provide a period of not less than 30 days from the date the notice
is given in accordance with'Sy'crion 15 within which Borrower must pay all sums secured by this
Security Instrument. 1t Bofrower-$4ils to pay these sums prior to the expiration of this period,
Lender may invoke any remedies-périitted by this Security Instrument without turdher notice or
demand on Borrower.
2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A AEOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTIOMN 81 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ A5 FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial inferest in the Property,
including, but not limited to, those beneficial interests transférred.in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the infere of which is the transfer of
title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest it the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest i Borrower is sold
or transferred) without Lender’s prior written consent, Lender may require irimediate payment
in full of all sums secured by this Security Instrument.  However, this option snall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shull not
exercise this option if: (a) Borrower causes to be submitted to Lender information reqrarea by
Lender to evaluate the intended transferee as if 4 new loan were being made o the transierse:
and (b) Lender reasonably deternunes that Lender’s security will not be umpaired by the lgar
assumption and that the risk of 4 breach of any covemant or agreement in this Security
[nstrument is acceptable to Lender.

To the extent permitted by Applicuble Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee (0 sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require inmiediare payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the potice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument withoue further notice or demand on Borrower,

ADIBYT Cue-year LIBOR Interest Ouly Rider - Multistate
lage 3 0t 4 120 Interest Ouly Payuents
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BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Adjustable Rate

Rider. 1A | ,
- ‘Llﬁ Zesn. (j’f)i; s (\j-i- !Lz’_i Ly Tl #l A (Sedl)
EILEEN A OPPENHEIMER  DOITOWer

(Seal)
Borrower

(Seal)
Borrower

{Seal)

Borrower

ADRAY]

(Seal)

HARRY OPPENHEIMER

Borrower

(Seal)

Borrower

{Seal)

Borrower

(Seab

Page 4 of 4

Borrower
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