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- [Space Above This Line For Recordinb Data]
This instrument was prepired by:

ING. BANK. FSB 1. 80Ut CRANGE STREET. WILMINGTON, DE 1880 e
When recorded return to: {Name and Address}

ING.RANK. FSB. 600 WEST. SV GERMAIN STREET. STE.200. ST.GLOUD, MNL. 58301 ...l

MORTGAGE
DEFINITIONS

Words used in multiple sections of this ducument are defined below and other words are defined in Sections 3
11, 13, 18, 20 and 21. Certain rules regardiry the usage of words used in thlS documcnt atc also provided in
Section 16.

(A) "Security Instrument" means this document, ‘whick-is dated .......................TL:%,,Z.U.%...
together with all Riders to this document. 5

(B) "Borrower" is CHRISTEN L. KYLE. AN UNMARRIED WOMAN AND CHAD M. KERSMAN, AN UNMARRIED. .
AN e et eee st te e eee s e e e et e et e b eeeen et aee s e sabere e e naasenraneas .
Borrower is the morigagor under this Seeurity Instrument. '

(C) "Lender” is ING BANK, E8B . o e

—— i N

Lender is a FEDERAL SANINGSBANK......ovviiiiirrriirricce s e rsane st s ee st nras organized and
existing under the laws of THEUNITED.STATES OE AMERICA . ........0 .o, . Lender's address is
600 WERT. ST GERMAIN. GTREET, 6TE.200, ST.CLOUD. MN. 56301, ...« « ......... eererrr e reiaas . Lender is
the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated 12:22-2005 0 iiviriiiiiinieeninreeeeceene
The Note states that Borrower owes Lender TWO HUNDRED SEVEN THQUSANE Nityi HUNDRED AND.NQ/ 109..
.......................................................... Dollars (U.S. § 207,900.00...........y plue-interest. Borrower has

promised to pay this debt in rcgular Pcriodic Payments and to pay the debt in full not la'er than ...01-01:2036...
(E) "Property" means the property that is described below under the heading “Transfer 55 Rights in the
Propeny L

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latz charges duc
under the Note, and all sums dve under this Security Instrument, plus intcrest.

(G) "Riders" means all Riders to this Security Instrument that are cxccuted by Borrower. The following Riders
are to be exccuted by Borrower {check box as applicable]:

® Adjustable Rate Rider ® Condominium Rider 1 Second Home Rider
{1 Balloon Rider [0 Planned Unit Development Rider O Other(s) [specify] ........... frerneenes
O 14 Family Rider O Biweckly Payment Rider

(H) "Applicable Law" mcans all controlling applicable fcderal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

Forra 3014 1701
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(I} "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that arc imposcd on Borrower or the Property by a condominum association, homeowners association or similar
organization.

(J} "Electronic ¥unds Transfer” means any ransfce of funds, other than a (ransaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but 1s not limited 10, point-of-sale transters, automated teller machine transactions, transters initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Items" mcans those items that are deseribed i Scction 3.

(L) "Miscellancous Proceeds" means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance
in licu of condemnation; or (iv) misrepresentations of, or omissions as , the value andfor condition of the
Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Pagnicot” mcans the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts‘upder Section 3 of this Security Instrument.

{0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 17.8.C. §2601 et scq.) and its implementing
regulation, Regulation X(24-C I.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or regolation that governs the same subject matter.  As used in this Seccurity Instrument,
"RESPA™ rclers to all requircments and restrictions that arc imposed in regard 1o a "federally related mortgage
loan" ¢ven if the Loan docs not auelity as a "federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrover' means amy parly that has taken title to the Property, whether or not that
party has assumed Borrower's obligatiotieander the Note and/or this Security Instrument.

TRANSIER OFF RIGHTS IN THE PROPERTY.

‘This Security Instrument sccures o Lender: (17 the” repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (11) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note.  For this purpose, Borrower does hereby morigage, grant and convey to Lender and

Lender's successors and assigns, with power of sele~the following described property located in the
GOUNTY. of COOK

........................................................................................................................................

{Type of Recording Junsdictian} [Neme of Recarding Jurisdiction)

SEE ATTACHED EXHIBIT A

which currently has the address of .......................: 4446 NORTHBEACON STREET APT 2 .. ...
[Street]

......................... CHICAGQ.. ... Hinois ............00040:6264............. ("Property Address"):
[City] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and {ixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Scecurity Instrument.  All of the forcgoing is referred 1o in this Sccurity Instrument as the
"Property.”

_ BORROWER COVINANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property is unencumbered, ecxcept for
cncumbrances of record.  Borrower warrants and will defend generally the titie to the Property against all claims
and demands, subject t any cncumbrances of record.

JEorm 3084 1/01
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THIS SECURITY INSTRUMENT  combines uniform  covenants  [or national use and non-unitorm
covenants with limiled  variations by jurisdiclion 1o constitute a uniform sccurity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments duc under the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returncd
1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution  whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed recetved by [ender when received at the location designated in the Note or at such
other location as_av be designated by lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accopt any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereundcr niprejudice to its rights to rcfuse such payment or partial payments in the fure, but
[ender is not obhigated ‘t-azuly such payments at the time such payments are accepted. 1f cach Periodic Payment
is applied as of its scheduled die date, then Lender nced not pay interest on unapplied funds. Lender may hold
such unapplied funds untii Borrewer makes payment to bring the Loan current. If Borrower does not do so within
a teasonable period of time, Lerder shall either apply such funds or return them to Borrower. If not applicd
carlier, such funds will be applied <0 the ouwtstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicii_Dorrower might have now or in the future against Lender shall relieve
Borrower from making payments due undar the Note and this Sccurity Instrument or performing the covenants
and agrecments secured by this Sccurity Insiznment.

2. Application of Payments or Procexds, Lxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd insthe following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dve, “Any remaining amounts shall be applied first 1o late
charges, sccond 10 any other amounts due under this Sceurity Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delineuent Periodic Payment which includes a sufficient
amount {o pay any laic charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment 1s outstanding, Lender may apply any paymemnt received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach zayment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of on¢ orimore Periodic Payments, such excess
may be applied to any late charges duc. Voluntary prepayments shall bo-arplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proczeds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Period'c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, Payments arc due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoviis, due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as '« licp-or encumbrance on
the Property; (b) leaschold payments or ground rems on the Property, if any; (¢) prepiwias for any and alb
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1 7av, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in aceordance with the
provisions of Scction 10. These itemns arc called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fecs and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section.  Borrower shall pay Lender the Funds for Fscrow
liems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish tw Lender rceeipts evidencing such payment within such time period as Lender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed 10
bc a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement” is
used m Section 9. It Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Escrow Item, Lender may exercise 1ts rights under Scction 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. [ender may
revoke the waiver as 1o any or all Escrow liems at any time by a notice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under
this Scction 3. . _

Lender ey, at any time. colleet and hold Tunds in an amount (a) sufficient to permit Lender o apply the
Sunds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasomable estimates of
expenditures of future Eserow Ttems or otherwise in accordance with Applicable Law. _ _

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow lems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouni, or
verifying the Escrow liems, unicss Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires intcrest to be
paid on the Funds, 1.ender shall not be required to pay Borrower any interest or carmngs on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Tunds as required by RESPA.

If there is asueplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ip accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail aitify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the stortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds beil-in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA., and Borrower shali-payto Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 ricathly payments.

Upon payment in full of =i sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shzil pay all taxes, asscssments, charges, fincs, and impositions attributable
to the Property which can attain priority over tis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association: Bucs, Fees, and Asscssments, if any. To the exient that these items
are Escrow ltems, Borrower shall pay them in iths manner provided in Section 3.

Borrower shall promptly discharge any ‘licn” which has priortty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Borrower s performing such'agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecaings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings arc pending. but only until such proceedings are concluded; or
(c) secures [rom the holder of the lien an agreement satisfactory 4o Lender subordinating the lien to this Security
[nstrument. If Lender determines that any part of the Property is/sunject to a licn which can attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identfying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisly the lien or take one sr more ol the actions set {orth above in
this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real Cuiels tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising or herealler erected on the
Property insurcd against loss by fire, hazards included within the term “extended ‘coverage," and any other
hazards including, but not limtted 1o, carthquakes and floods, for which Lender rCguires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for' the rmeriods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the <eria of the Loan. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's izt to disapprove
Borrawer's choice, which right shall not be exercised unreasonably. Lender may require Borrowsr Lo pay, in
connection with this Loan, either: (a) a one-time charge for {lood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and subscquent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposcd by the Federal Emergency Management
Ageney in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrtbed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or
amount of coverage. ‘Therelore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equily in the Property, or the conlents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of Insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Sccurity Instrument. Thesc amounts shall bear intcrest at the Note rate from the datc of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right
(o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the right (o hold the policics and rencwal certilicates. 1f Lender
requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. It Borcower
oblains any form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be apphed to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessened, During such repair and restoration period, lLender shall have the right to held such insurance
proceeds until Lender has had an opportunity to inspect such Property io ensure the work has been completed to
Lender's satisfaction, provided that such nspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scrics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender/shail nol be required 1o pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or cloer third parties, retaincd by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sccurity would be lesseicd, the insurance proceeds shall be applicd to the sums securcd by this Sceurity
Instrument, whether or not en due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided Ted v Section 2.

If Borrower abandons the'Pronerty, Lender may file, negotiate and settle any available insurance claim and
related matters. It Borrower docs not_respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendermay negotiate and setide the claim. The 30-day period will begin when
the notice is given. In either event, or i1 Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rizhts'to any insurance proceeds in an amount pol to cxeeed the amounts
unpaid under the Note or this Security Instruircnf, and (b) any other ot Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of e Property. Lender may use the insurance proceeds either o
repair or restore the Property or to pay amounts unpaid.under the Note or this Sccurily Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, cstablish, “azduse the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instraip<nt and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the <ase of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or un'iss cxlenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Zuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit’waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propzawv in order to prevent the Property
from detcriorating or decreasing in value duc to its condition. Unless it is detedinined pursuant to Section 5 that
repair or rcstoration is not cconomically feasible, Borrower shall promptly rejair-the Property it damaged to
avoid further deterioration or damage. I insurance or condemnation proceeus dre paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairiig er restoring the Property
only 1 Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is compiciea. 4f the insurance or
condemnation procecds arc not sufficient to repair or restore the Property, Borrower  Js not relieved of
Borrower's obligation for the completion ol such repair or restoration.

Lender or 1ts agent may make rcasonable cntries upon and inspections of the Property. If (it has rcasonable
cause, Lender may inspect the intcrior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior (o such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially falsc, mislcading, or inaccurate information or statements to Lender (or failed to provide lender
with maltcrial information) in connection with the Loan. Matcrial representations include, but are not limited to,
represcntations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's intcrest in the Property and/or rights under this Security
Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
licn which may atlain priority over this Security Instcument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaic (o protect
Lender's mterest in the Property and rights under this Security Instrument, including protecting and/or asscssing
ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT vy g Aorm 30141701
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums securcd by a lien which has priority over this Security Instrument; (b} appearing
in court; and {(c) paying ressonable attorncys' fees to protect its intercst in the Property and/or rights under this
Sccurity Instrument, including its sceurcd position in a bankruptey proceeding. Sceuring the Property includes,
but is not limited 1o, cntering the Property to make repairs, change locks, replace or board up doors and
windows, drain watcr from pipes, climinate building or other code violations or dangerous conditions, and have
utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

It this Security Tnstrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the tee title shall not merge unless Lender agrees o
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay @ premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuraince cand Borrower was required (o make scparaiely designated payments toward the
premiums for Mortgage Inorrance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage Ipmurance previously in cffect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insugznee previously in clivet, from an aliernale mortgage insurcr sclected by Lender.
If substantially cquivalent Mortgege Insurance coverage is not available, Borrower shall continue 1o pay to
l.ender the amount of the scparately disignated payments that were due when the insurance coverage ceased o be
in cffect, Lender will accept, usc and-¢’ain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-—retundable, notwithstanding the fact that the Toan is ultimately paid in
full, and Lender shall not be required to pav Borrower any interest or carnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected oy Lender again becomes available, 1s obtained, and Lender
requircs scparatcly designated payments toward “tie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ana Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-reftndable loss reserve, until Lender's requirement for
Mortgage Insurance cnds in accordance with any wrillen agreezpzot between Borrower and Lender providing for
such termination or untl lermination is required by Applicabioc Law. Nothing in this Section 10 affects
Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purch=ses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pirty o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in Foree {rom time to time, and may enter
into agreements with other parties that share or modify their risk, or redus¢ dasses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the eser parly (or partics) to these
agreements. These agreements may require the morlgage insurer to make payments using any source of [unds that
the mortgage insurer may have available (which may include funds obtained [rom Morigage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another irsurér, any reinsurcr, any
other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) aineunis that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in‘exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides ‘hav.an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid 1o the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of (he
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, 1.ender shall have the right to hold such Miscellancous Proceeds until Lender has
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had an opportunity o inspeet such Property o ensure the work has been compleled 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repatrs and restoratton in a
single disbursement ov in a serics of progress payments as the work is completed. Unless an agreement 1s made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Misccllaneous Proceeds. [t the restoration or repair 18
not cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Sceurily Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Scction 2.

In the cvent of & total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, il any,
paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately belore the partial taking, desiruction, or loss
in value, unless Borrower and Lender otherwisc agree in writing, the sums sceured by this Security Instrument
shall be reduccd by.the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatcly before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower,

In the event of a purtial waking, destruction, or loss in value of the Property n which the fair markel value
of the Property immediateiy ‘before the partial taking, destruction, or loss in value is Jess than the amount of the
sums sccured immediately betoic the partial taking, destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing, the” Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suims are then due.

If the Property is abandoned by ‘Berrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) stfers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the dat: the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration o repair of the Properly or 1o the sums secured by this Security
tnstrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has.acignt of action in regard to Miscellancous Procceds.

Borrower shall be in default if any action” or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Preperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. 2orrewer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisscd with a ruling
that, in Lender's judgment, precludes forfeitore of the Propeety” ox other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The ‘proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest 1n the Propeitv. are hereby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration or(repair of the Property shall be applied in
the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ‘fxiension of the ttme for payment
or modification of amortization of the sums sccured by this Sccurity Instrumcnt<oranted by Lender to Borrower
or any Successor in Interest of Borrowcer shall not operate 1o releasc the liability of Rorrower or any Successors
in Interest of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization ol the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Sucecssors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without-nmitation, Lender's
acceptance of payments from third persons, cntitics or Successors in Interest of Borrower or inatounts less than
the amount then due, shall not be a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowcer's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) 1s not personally obligated 1o pay the sums secured by this Sccurity Instrument; and (c) agrecs
that Lender and any other Borrower can agree o extend, modify, [orbear or make any accommodations with
regard to the tcrms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obiain all of Borrower's
rights and benetits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and liability undcr this Sccurity Instrument unless lender agrees to such release in writing. The covenants and
agreements of this Security I[nstrument shall bind (except as provided in Scction 20) and benefit the successors
and assigns of l.ender.

14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT iz / orm 3013 1/01
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Instrument, inctuding, but not limited to, attorneys' fees, property inspection and valuation fecs. In regard to any
other fees. the absence of express authority in this Sceurity lnstrument to charge a specific fee to Borrower shalt
not be construcd as a prohibiion on the charging of such fee. lender may not charge fecs that arc cxpressly
prehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other foan charges collected or 1o be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a dircct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance ol any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deermed to have becn
given to Borrower wien muiled by first class mail or when actually delivered to Borrower's notice address il sent
by other means. Notice W any one Borrower shall constitute notice to all Borrowers unless Applicable Law
cxpressly requires oinerwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address Yy, notice to Lender. Borrower shafl promptly notify Lender of Borrower's change of
address. If Lender speeitizsa procedure for reporiing Borrower's change of address, then Borrower shall only
report a change of address thesugh that specified procedure. There may be only one designated notice address
under this Sccurity Instrument at’any one ime. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to. Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any noticc in ¢onnection with this Security Instrumemt shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Appliciole, Law requircment will satisfy the corresponding requirement under
this Sccurily Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security I[nstrument shall be governed by
federal law and the law ol the jurisdiction in which/thc Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatons of Applicable Law. Applicable Law
might explicitly or implicilly allow the parties to agree Dy vontract or it might be silent, but such silence shall not
he construed as a prohtbition against agreement by contraet. In the cvent that any provision or clause of this
Security Instrument or the Note conflicts with Applicable ‘Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect ‘it the conflicting provision.

As used in this Security Instrument: {a) words of ‘the smasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) vvords in the singular shall mean and include the
plural and vice versa; and (c} the word "may" gives sole discretion without-any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote 2ad of this Sceurily Instrument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. «is used in this Scction 18, "Interest
in the Property” means any legal or beneficial interest in the Property, ‘inclading, but not limited to, those
bencficial interests transferred n a bond for deed, contract for deed, insta¥iment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a_purchaser.

It all or any part of the Property or any Interest in the Property is sold or transierred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicalite Taw,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The rotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section (5 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration ol this period, Lender may invoke any remedics permitted by this Sceurity [nstrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst
of: (a) five days beforc salc of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstatc; or (c) entry of a
Judgment enforcing this Sccurity Instrument. Thosc conditions arc that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlorncys' fees, property inspection and valuation fees, and other fees
incurred for the purposc of proiecting Lender's interest in the Property and rights under this Sccurity Instrument;
and (d) takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security
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instrument, shall continuc unchanged unless as otherwise provided under Applicable Law. Lender may reguire
that Borrower pay such reinstatement sums and expenscs i one or more of the following forms, as sclecled by
Lender: (a) cash; (b} inoney order; (¢) certilied cheek, hank check, treasurer's check or cashicr's check, provided
any such check 1s drawn upon an mstitution whose deposits are insured by a federal agency, instrumentahity or
cntity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sccurity lnstrument and
obligations sccured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nicrest in the
Note (together with this Security Enstrument) can be sold one or more times without prior notice 1o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collcets Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligattons under the
Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of the loan
Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Scrvicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address 0 which
payments should be made and any other information RESPA requires in connection with a notice of transier of
servicing. If the New 1s sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigege loan scrvicing obligations w Borrower will remain with the Loan Servicer or be
transferred 10 a succassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower por. Lender may commence, join, or be joined 1o any judicial action {(as cither an
individual litigant or the mtinoer of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that‘the other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, umti] such Fotrower or Lender has notified the other party (with such notice given in
compliance with the requirements of-Gsction 15) of such alleged breach and atforded the other party hereto a
reasonable period after the giving ot such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain actiGiv can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ol acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisly the
notice and opportunity to take corrective action provisiens of this Scetion 20.

21. Hazardous Substances. As used in this/section 21: (4) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollulants,” or wastes by Environmental Law and the following
substances: gascline, kerosene, other flammable or toxic netroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaliickyde, and radioactive matcrials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where tacProperty is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes” ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmertal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposa, sworage, or release ol any FHazardous
Substances, or threaten to release any Hazardous Substances, on or in e £roperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatien of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence.use. or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtcn notice of (a) any investigation, claim./demand, lawsuit or
other action by any governmental or regulatory agency or privatc party involving the Property inc any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmdntz ] Condition,
including but not limited t, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a lazardous Substance which
adverscly aflects the value of the Property. [I Borrower learns, or is notified by any governmental or regulatory
authority, or any private parly, that any removal or other remediation of any Hazardous Substance affecting the
Property 18 nccessary, Borrower shall prompily take all nccessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action requircd to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require fmmediate payment in full of all
sups secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, Including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the
fee is permiticd under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placersent of Collateral Protectlon Imsurance. Unless Borrower provides Lender with evidencc of
the insurance’ coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's experse to protect Lender's interests in Borrower's collateral. ‘This insurance may, but need not,
protect Borrower's invzrests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is m7de against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by ‘ender, but only after providing Lender with evidence that Borrower has obtainod
insurance as required by Barinwer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection with the piacement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be mor< than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceents and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrov/er and recorded with it.

e G A ’)\L{“« ..................... (Seal)

CHRISTEN L KY Y Botrower
....... {,/4 (Seal)
CHAD M, KERSMA -Borrower
[Space Below This Line For Acknowled ymen*;
Blate....)..... ... subseribed

aced-Hifat h¢;shefthey

; voluntary act, for the uses and
purposcs therein set forth.

Given under my hand and official seal, this
My Commission expires;. ... ..

P
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CONDOMINIUM RIDER

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, ot Security Deed (the “"Security Instrument”) of the same date given by the undersigned
(the "Borrower") o secure Borrower's Note o ING BANK, FSB, 600 WEST ST.GERMAIN

d};c”""[tende'") of the same date and covering the Property described in the Security Instrument
H BEACON STREET. APT. 2, CHICAGQO, Il 606406264

...............................................................................................

[Praperty Addrass}

The Property ineirdes a unit in, together with an undivided interest in the common elements of, a
condominium proiess known as: OLYMPIA COLUMNS

..................................................................................

[Name of Condominium Project]

(the "Condominium Projct”). If the owners association or other enlity which acts lor the
Condominium Project (ihe "Owners Association™) holds title 1o property for the benclit or use of
its members or shareholders, ‘the Property also includes Borrower's inmterest in the Owncrs
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenamts and agreements made in
the Security Instrument, Borrower and Lender durther covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are the:
(1) Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent docurients. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Cousttuent Documents.

B. Property Insurance. So long as the Owners ‘Association maintains, with a generally
accepled insurance carrier, a "master” or "blanket” policy-4n the. Condominium Project which 1s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not-hrited to, carthquakes and
floods, from which Lender requires insurance, then:

(iy Lender waives the provision in Sectton 3 for the Periodic Paymett to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 3 to maintain property insurance.eoverage on the
Property is deemed satistied o the extent that the required coverage is provided oy the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the lloen,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or 0 common c¢lements, any proceeds
payable to Borrower arc hereby assigned and shall be paid to Lender for application to the sums
secured by the Sccurity Instrument, whether or not then due, with the cxeess, if any, paid t

Borrower.
Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to
insure that the Owners Association maimtains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking ol all or
any part ofthe Property, whether of the unit or of the common elements, or for any conveyance
in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
apphied by Lender to the sums sccurcd by the Security Instrument as provided in Section 11.

E. Lende; 'z Prior Consent. Borrower shall not, except alter notice to Lender and with
Lender's prior whittinconsent, either partition or subdivide the Property or consent to:

(1) the ahaudonment or fcrmination of the Condomimum Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the casc of 2/ tuking by condemnation or cminent domain,

(1) any amendment *0 any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iit) termination of professional management and assumption of sell-management of the
Owners Association; or

(iv) any action which would have the ellect of rendering the public lability insurance
coverage maintained by the Owners Assoctat.on unaceeptable 1o Lender.

F. Remedies. 1f Borrower docs nei pay condominium dues and asscssments when due,
then Lender may pay them. Any amounts dizouised by Lender under this paragraph I shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these ‘amiounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees toiiic terms and provisions contained in

this Condominium Rider. L A
“'(m ........................ (Sea
o -Borrower
L
- . 7 7 -«,—-—-/’/
GO Ay e N e (Seal)
CHADM KERSMAN Borrower
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 23RD........ day of .DECEMBER, 2005....... ,

and is incorporaicd into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned

600 WEST ST GERMAIN STREET, STE 200, ST CLOUD, MN 56301 (the "I .cnder™)

of the sarie. date and covering the property described in the Sccurity Instrument and located at:

4446 NORTH BFACON STREET APT. 2, CHICAGO, L, 60640-6264

..................... A e A R A I R R A S e R A i R

[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMYM: RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as [ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest tatc of ................... 5.375%. The Note provides for
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first day »of JANUARY, 2000 .
and on that day every 12th month thereatier. Each date on/which my interest rate could change is
called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusied ™t a constant maturity of
I year, as made available by the Federal Reserve Board. The most reednt Tadex figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding
TWO & ONCHALE .. percentage points ( ............2.900%) to the Current Inécy. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). Subject 1o the limits stated in Section 4(1}) below, this rounded amount will be
my new interest rate unil the next Change Date.

Form 3tt1 1/0]

IR

MULTISTATE ADJUSTABLE RATE RIDIR  ARM 5:2 - Single Family- - Fannis Mae/Treddis Mac UHIFORM INSTRUMENT FY oao
Bankars Systams, [ne., 5t Cloud, MM Form ARRS-2 8/1/2003 (‘//}/’y/ (}Z /Z
ref: ARN 5.2 fpage 1 of 3 pages) ________/ LR i
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The Notc Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
thc Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate 1 am required to pay at the hrst Change Date will not be greater than
............. 10.375% or less than ...............2.500%  ‘Thereafter, my intercst ratc will never be
increased or decreased on any single Change Date by more than two percenlage points (2.0%)
[rom the rate Of interest | have been paying for the preceding twelve months. My interest rate will
never be greeierthan ............ 10.37%%.

(E) Effective Mate of Changes

My new interést rate will become effective on each Change Date. T will pay the amount of my
new monthly payment bepinning on the first monthly payment date after the Change Date unul
the amount ol my monthly sayment changes again.

('} Notice of Changes

The Note Holder will delier ormail to me a notice of any changes in my interest ratc and the
amourt of my monthly paymen. befere the effective date of any change. The notice will include
information required by law to be piven to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Scction 18 of the Security Instrument is ainznded to read as follows:

Transfer of the Property or a Beneficia’ Inierest in Borrower. As uscd in this Scction
18, "Interest in the Property” means any lezal or beneficial interest in the Property,
including, but not limited to, those beneficial ynicrests transferred in a bond for deed,
contract for deed, installment sales contract or cscrow pgreement, the intent of which is the
transier of utle by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the-iroperty is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security I[nstrument. Howcver, this option-spail-not be exercised by
Lender if such exercise is prohbited by Applicable Law. Lender alse shzil not cxercise this
option if: {(a) Borrower causes to be submitted to Lender information regquired by Lender to
evaluate the intended transteree as if a new loan were being made to the transicree: and (b)
Lender reasonably determines that Lender's security will not be impaired Ay the foan
assumpiion and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Law, lender may charge a reasonable fe= s a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
Lo sign an assumption agreement that is acceplable to Lender and that obligates the transferee
to keep all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,.

MULTISTATE ADJUSTABLE RATE RIDER  ARM 52— Single Family -Fasnis Maeflreddia Mac UNIFORM INSTRUMINT ( I/)’?/m 3111 1/01
i

="EL ';Ci

Bankars Systams, {nc., 5t Cloud, MN Form ARR-5-2 8/1/2003 {page 2 of 3 pages)
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[t Lender cxercises the option to require immediate payment in [ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 1S within which Borrower must
pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o
the expirztion of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument-without [urther notice or demand on Borrower.

BY SIGNING. RELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rdte Rider.

STOve NN UTPRRUSRRRRS (Seal)

-Borrower

e, (Seal)
CHAD M. KERSMAN -Borrower

MULTISTATE ADSUSTABLE RATE RIDER— ABM 5.2 -Single Family— Fanais MaslFraddio Mac UNIFORM INSTRUMENT Foir 3111 1701

Bankers Systams, lnc., 5t Cloud, MM Form ARR-E.-2 8/1:2003 fpage 3017 pages)
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MORTGAGOR ALSO HERZBY GRANTS TO MORTGAGEE. 15 SUCCESSORS 4 s
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENAVT TO [HE 430ms -
DESCRIBED REAL ESTATE. THE RIGHTS AND £4SEMENTS FOR Tie §everi
OF SAID PROPERTY SET FORTH [N THE AFOREMENTIONED DECLAA 1m0 o7
CONDOMIN/ U ST

THIS MORTGAGE (5 SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIO S
CONDITIONS AND RESERYATIONS CONTAINED [V SAID DECLIRATION Fens
RECITED AND STIPULATED AT LENGTE HERELY - -
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ORDER NO.: 1301 . (04363368
ESCROWNO.: 1301 . 004363368

STREET ADDRESS: 4446 NORTH BEACCN AVENUE UNIT 2
CITY: CHICAGO ZIP CODE: 60640 COQUNTY: COOK
TAX NUMBER: 14-17-122-011-0000

(Cx fuba 1

LEGAL DESCRIPTION:

UNIT 4446-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE NORTH BEACON CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0527377047, IN SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INZ0OOK COUNTY, ILLINOIS,

PAYLEGAL 12/93 DG



