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State of [lihoi;

Al
HOMi EQUIT

THIS MORTGAGE ("Security Instrui

KARNICK KAHAIAN AND SIRUKI f‘]l

whose addressis 5200 CARRIAGEW 4
ROLLING MEADOWS, IL 60008
This Security Instrument is given to

ALL AMERICA REVERSE MORTGA

arganized and existing under the laws of
504 NORTH PLUM GROVYE ROAD, P4

amounts which Lender is obligated to a
Conversion Loan Agreement dated the sa
to repay is evidenced by Borrower's Note]
Instrument secures to Lender: (a) the repd
to adjustment, and all renewals, extensior
TWO HUNDRED SIXTY FOUR THOU
(U.S. $ 264,000.00 ); (b} the pa
protect the security of this Security Instry
(c) the performance of Borrower's coven
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DJUSTABLE RATE
'Y CONVERSION MORTGAGE

aent") is given on OCTOBER 24, 2005
NGEL KAHAIAN, MARRIED

. The mortgagor is

’

\Y DRIVE, #214,
("Borrower").

GE LLC, DBA 1ST AL AMERICA MORTGAGE

, which is
THE STATE OF ILLINOIS , and whose address is
ALATINE, ILLINOIS 60067
("Lender"). Borrowzi-has agreed to repay to Lender
dvance, including future advances, under, the terms of a Home Equity
me date as this Security Instrument ("Loan Agrecinant™). The agreement
dated the same date as this Security Instrumenrt ("Pnt<"). This Security
ryment of the debt evidenced by the Note, with intcres: at a rate subject
s and modifications of the Note, up to 2 maximum piirdipal amount of
FSAND AND 00/100 - - - - e mem e oo N mmam——a
tyment of all other sums, with interest, advanced under Paragraph 5 to
ment or otherwise due under the terms of this Security Instrument; and
ants and agreements under this Security Instrument and the Note. The

full debt, including amounts described in (a), (b), and (c) above, if not paid earlier, is due and payable on

SEPTEMBER 17 . 2080 . For this py
following described property located in

0BXE : 11/96

Irpose, Borrower does hereby mortgage, grant and convey to Lender the
COOK County, Ilinois:

Page |
All American Title Agency. LLG
601 North Hicks Road, Suite A
Palatine, IL 60067
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Legal description attached
made a part hereof

which has the address of 32P¢ CARRIJ

ROLLING MEADOWS
[City]

I}

00XA : 02/02
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hereto as Exhibit A and by this reference

AGEWAY DRIVE, #2106
[Street]

L]

LLINOIS
[State]

60008
[Zip Code]

("Property Address");
|

TOGETHER WITH all the improven
appurtenances, and fixtures now or herea
covered by this Security Instrument. A
"Property.”

BORROWER COVENANTS that Bo
to mortgage, grant and convey the Prope
defend generally the title to the Property 4

THIS SECURITY INSTRUMENT c¢
with limited variations by jurisdiction to ¢

UNIFORM COVENANTS. Borrower

1. Payment of Principal and Intere
debt evidenced by the Note.

2. Payment of Property Charges. H
flood and hazard insurance premiums, an
payment to Lender, unless Lender pays p
Borrower or by charging such payments {

3. Fire, Flood and Cther Hazard
whether now in existence or subsequent]
fire. This insurance shall be maintained
the Secretary of Housing and Urban Dey
the Property, whether now in existence g
the Secretary. All insurance shall be carrj
renewals shall be held by Lender and sha
Lender,

In the event of loss, Borrower shall g
not made promptly by Borrower. Each i
payment for such loss to Lender instead o
to restoration or repair of the damaged P
security is not lessened. If the restoratiq

enta’now or hereafter erected on the property, and all easements, rights,
fter a part of the property. All replacements and additions shall also be
11 of the'foregoing is referred to in this Security Instrument as the

rrower is lawfully szised of the estate hereby conveyed and has the right
rty and that the Properiv.is unencumbered. Borrower warrants and will
igainst all claims and démands, subject to any encumbrances of record.
mbines uniform coverauats fornational use and non-uniform covenants
onstitute a uniform security | nstrument covering real property.

and Lender covenant and agree uzs‘ellows:

st. Borrower shall pay when due-toz-principal of, and interest on, the

sorrower shall pay all property charges con{isting of taxes, ground rents,
d special assessments in a timely manner, dnd sha!l provide evidence of
roperty charges by withholding funds from moathly payments due to the
o a line of credit as provided for in the Loan Agreenier.,

Insurance. Borrower shall insure all improvements < the Property,
v erected, against any hazards, casualties, and contingeasles, including
n the amounts, to the extent and for the periods required by Lender or
elopment ("Secretary”}. Borrower shall also insure alt improvements on
r subsequently erected, against foss by floods to the extent required by
ed with companies approved by Lender. The insurance policies and any
1] include loss payable clauses in favor of, and in a form acceptable to,

ve Lender immediate notice by mail. Lender may make proof of loss if
nsurance company concerned is hereby authorized and directed to make
f to Borrower and to Lender jointly. Insurance proceeds shall be applied
foperty, if the restoration or repair is economically feasible and Lender's
n or repair is not economically feasible or Lender's security would be

Page 2
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lessened, the insurance proceeds shail be|applied first to the reduction of any indebtedness under a Second Note
and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this $Security Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedngss under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.~Borrower shall occupy, establish, and use the Property as Borrower's principal residence after the
execution of (his Security Instrument, and Borrower (or at least one Borrower, il initially more than one person are
Borrowers) sha!l continue to occupy the| Property as Borrower's principal residence for the term of the Security
Instrument. "Princijial. esidence” shall haye the same meaning as in the Loan Agreement.

Borrower shall net commit waste of destroy, damage or substantially change the Property or allow the
Property to deteriorate, reezcnable wear 4nd tear excepted. Borrower shall also be in default if Borrower, during
the loan application process, g=ve materiaglly false or inaccurate information or statements to Lender (or failed to
provide Lender with any materic information) in connection with the loan evidenced by the Note, including, but
not limited to, representations conceritny Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leheehald and fee title shall not be merged unless Lender agrees to the
merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fine§ and impositions that are not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity wnich s owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharg: any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property chargés reanired by Paragraph 2, or fails to perform
any other covenants and agreements contgined in this Security Instrun ent, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding4r-hankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is aeleisary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, himard: insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrzvwer all amounts due to
the Secretary for the Mortgage Insurance| Premium as defined in the Loan Agreement &5 we |l as all sums due to
the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts disbursed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Lozn-Agreement and
shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ina reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandpned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second
Note and Second Security Instrument hgld by the Secretary on the Property, and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all

outstanding indebtedness under the Note|and this Security Instrument shall be paid to the entity legally entitled
thereto.

03XA : 02/02 Page 3
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8. Fees. Lender may collect fees and

9, Grounds for Acceleration of Debt.

(2) Due and Payable. Lender may
Instrument if:

0600453032 Page: 4 of 12

~ICIAL COPY

charges authorized by the Secretary.

require immediate payment in full of all sums secured by this Security

(i) A Borrower dies and the Proparty is not the principal residence of at least one surviving Borrower; or
(ii} All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwisg transferred and no other Borrower retains title to the Property in fee

simple or retains a leasehold und
remaining period of not less than

er a lease for less than 99 years which is renewable or a lease having a
50 years beyond the date of the 100th birthday of the youngest Borrower

or retains a life estate (or retainin%ra beneficial interest in a trust with such an interest in the Property).

(bY Dve and Payable with Secreta

y Approval. Lender may require immediate payment in full of all

sums seeured by this Security Instrument, upon approval of the Secretary, if:

(i) The Froperty ceases to be the

principal residence of a Borrower for reasons other than death and the

Property.is rot the principal residgnce of at least one other Borrower; or

(ii) Tor a paricd of longer than t

welve (12) consecutive months, a Borrower fails to occupy the Property

because of physicsi or mental illgess and the Property is not the principal residence of at least one other

Borrower; or

(iii) An obligation of thoBorrowgr under this Security Instrument is not performed.

(c) Notice to Lender. boicower sh
(ii) or (b) occur,

’al! notify Lender whenever any of the events listed in this Paragraph (a)

(d) Notice to Secretary and barrdwer. Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payable under }‘47'"9',‘"1]31'1 9 (a) (i) or (b). Lender shall not have the right to commence

foreclosure until Borrower has had
(i) Correct the matter which resul
(ii) Pay the balance in full; or
(iii) Sell the Property for the le
proceeds of the sale toward the ba

ity 24) days after notice to either:
ed in {ne Security Instrument coming due and payable; or

sser of the briance or 95% of the appraised value and apply the net
ance; or

(iv) Provide the Lender with a deg¢d in Heu of foreciosdre.
(e) Trusts. Conveyance of a Borrgwer's interest in the Zropurty to a trust which meets the requirements of
the Secretary, or conveyance of a trust's interests in the Priperty to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be contidered an occupant or be considered as
having a principal residence for purposes of this Paragraph 9.

(f) Mortgage Not Insured. Borr

eligible for insurance under the National Housing Act within 8§ MONTHS

pwer agrees that should this Securicv-Instrument and the Note not be
from the

date hereof, if permitted by applicable law Lender may, at its option, requ.re iinmediate payment in full of
all sums secured by this Security Instrument. A written statement of any autticrized-agent of the Secretary

dated subsequentto 8 MONTHS

from the date hereof, declining t) insure this Security

Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Nedwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurapcesiz solely due to

Lender's failure to remit a mortgage

insurance premium to the Secretary.

10. No Deficiency Judgments. Borfower shall have no personal liability for payment of the debt secured by

this Security Instrument. Lender may e
permitted to obtain a deficiency judgm

Security Instrument is assigned to the Se
any difference between the mortgage |
including accrued interest, owed by Borrg

11. Reinstatement. Borrower has a
This right applies even after foreclosu
Borrower shall correct the condition whid

nforce the debt only through sale of the Property, Lender shall not be
ent against Borrower if the Security Instrument is foreclosed. If this
cretary upon demand by the Secretary, Borrower shall not be liable for
nsurance benefits paid to Lender and the outstanding indebtedness,
wer at the time of the assignment.

right to be reinstated if Lender has required immediate payment in full,
re proceedings are instituted. To reinstate this Security Instrument,
h resulted in the requirement for immediate payment in full. Foreclosure

costs and reasonable and customary aftorneys’ fees and expenses properly associated with the foreclosure

04XA : 02/02

Page 4

e i i e e 2 L o e S im0 e e o



0600453032 Page: 5 of 12

UNOFFICIAL COPY

proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to pemit reinstatement ift (i) Lender has accepted reinstatement afler the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
{tii) reinstatement will adversely affect the priority of the Security Instrument.

12. Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph

05XA ;D202

1275). if Lender determines that the
law (ir<luding but not limited to sit
exceeds the maximum principal am
same lien xrotity initially granted tg
to be maintained Jor future loan ady
then Lender shal’’obtain title eviden
is not encumbered vy any liens (exc
Paragraph 13(a) and any subordinat
loan advances), Lender sial) reques
status of future loan advances, Bon

original lien status of the Security Instrument is jeopardized under state
uations where the amount secured by the Security Instrument equals or
punt stated or the maximum period under which loan advances retain the
loan advances has expired) and state law permits the original lien status
ances through the execution and recordation of one or more documents,
ce at Borrower's expense. If the title evidence indicates that the Property
ept this Security Instrument, the Second Security Instrument described in
¢ liens that the Lender determines will also be subordinate to any future
t the Borrower to execute any documents necessary to protect the lien
awer agrees to execute such documents. If state law does not permit the

original lien status to be extenaed t-future loan advances, Borrower will be deemed to have failed to have

performed an obligation under this S{

(b) Tax Deferral Programs. Bor
liens created by the tax deferral are 1
(c) Prior Liens. Borrower shall

ecrrity Instrument.

rowey snall not participate in a real estate tax deferral program, if any
not subordinate to this Security Instrument,

promptly discharge any lien which has priority over this Security

Instrument unless Borrower: (a) agees in writing to the payment of the obligation secured by the lien in a

manner acceptable to Lender; (b) ¢
lien in, legal proceedings which in
forfeiture of any part of the Propert)
Lender subordinating the lien to all
any part of the Property is subject t
may give Botrower a notice identify
actions set forth above within 10 day
13. Relationship to Second Security|
(a) Second Security Instrument.

ontests in good faith the lien by, or defends against enforcement of the
the Lender's opinion ¢perate to prevent the enforcement of the lien or
y; or (¢) secures fromi tiie holder of the lien an agreement satisfactory to
amounts secured by thii Security Instrument. If Lender determines that
o a lien which may attain priority over this Security Instrument, Lender
ing the lien. Borrower shall satisf: the lien or take one or more of the
s of the giving of notice.

Instrument.

In order to secure payments which the Sécretary may make to or on

behalf of Borrower pursuant to Section 255(i)(1)}(A) of the National Housing Act and-the Loan Agreement,

the Secretary has required Borrowg

Property.

{b) Relationship of First and Seco

included in the debt under the Note
(i) This Security Instrument s ass
(if) The Secretary accepts reimbug

If the circumstances described in (i

r 10 execute a Second Note and a Second Sceurity Tnstrument on the

nd Security Instruments, Payments made by the Seoteiary shall not be
inless:

gned to the Secretary; or

sement by the Lender for afl payments made by the Secretary.

or (ii} occur, then all payments by the Secretary, including interest on

the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(c) Effect on Borrower., Where th
the Secretary makes payments to Bol
{t) Be regquired to pay amounts oy
Paragraph 19 to Lender or a receiy
outstanding principal and accrued
(ii) Be obligated to pay interest or,
or after the paymenis by the Sed
principal balance under the Note,

ere is no assignment or reimbursement as described in (b)(i) or (ii} and
rrower, then Borrower shall not:

¢d under the Note, or pay any rents and revenues of the Property under
er of the Property, until the Secretary has required payment in full of all
nterest under the Second Note; or

shared appreciation under the Note at any time, whether accrued before
retary, and whether or not accrued interest has been included in the

Page 5
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() No Duty of the Secretary. T}
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¢ Secretary has no duty to Lender to enforce covenants of the Second

Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable

to collect amounts owed under the Not

e because of restrictions in this Paragraph 13,

14. TForbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound;
Security Instrument shall bind and benefit
rights or obligations under this Security Ing
of the Secretary. Borrower's covenants and

Joint and Several Liability. The covenants and agreements of this
the successors and assigns of Lender. Borrower may not assign any
trument or under the Note, except to a trust that meets the requirements
agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor

by mailing it by first class mail unless appli
the Prope:; 2.ddress or any other address
first class mail to Lender's address stated hg

cable law requires use of another method. The notice shall be directed to
all Borrowers jointly designate. Any notice to Lender shall be given by
rein or any address Lender designates by notice to Borrower, Any notice

provided for ir this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this Peracranh 16.

17.  Governing lawv: Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which th< Property is locpted. In the event that any provision or clause of this Security Instrument

or the Note conflicts with_a;piicable law, s

uch conflict shall not affect other provisions of this Security Instrument

or the Note which can be given/efizct without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be §
18. Borrower's Copy. Borrover

Instrument. I

NON-UNIFORM COVENANTS. Borml

everable.
hall be given one conformed copy of the Note and this Security

weland Lender covenant and agree as follows:

19. Assignment of Rents. Borrower gncooitionally assigns and transfers to Lender all the rents and revenues

of the Property. Borrower authorizes Lendg

r or L=nde-'3.agents to collect the rents and revenues and hereby directs

each tenant of the Property to pay the rents to Lerder or Lender's agents. However, prior to Lender's notice to

Borrower of Borrower's breach of any cove

mant or agree nerit.in the Security Instrument, Borrower shall collect and

receive all rents and revenues of the Propenty as trustee forihe benefit of Lender and Borrower, This assignment of

rents constitutes an absolute assignment ang
If Lender gives notice of breach to Bon
trustee for benefit of Lender only, to be apy
entitled to collect and receive all of the ren
due and unpaid to Lender or Lender's agent
Borrower has not executed any prior ass
prevent Lender from exercising its rights un
Lender shall not be required to enter up
of breach to Borrower. However, Lender o

not an assignment/ror additional security only,

rower: {a) all rents receired by Borrower shall be held by Borrower as
lied to the sums secured by thiz-Security Instrument; (b) Lender shall be
ts of the Property; and (c) each tepant of the Property shall pay all rents
on Lender's written demand to the‘enant,

gnment of the rents and has not and »willnot perform any act that would
der this Paragraph 19.

bn, take control of or maintain the Property b:fore or after giving notice
- a judicially appointed receiver may do so at any time there is a breach,

Any application of rents shall not cure or waive any defaunlt or invalidate any other right cr revaady of Lender. This

assignment of rents of the Property shall ter

20. Foreciosure Procedure. If Lend
may foreclose this Security Instrument b
incurred in pursuing the remedies provi
attorneys' fees and costs of title evidence.

0SXB : 01/05

minate when the debt secured by this Security Instramcnt'is paid in full.

er requires immediate payment in full under Paragcaph 9, Lender
v judicial proceeding. Lender shall be entitled to coliécc a’l expenses
ded in this Paragraph 20, including, but not limited to, reasonable

Page 6
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21. Lien Priority. The full amount sqcured by this Security Instrument shall have the same priority over any
other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this len
priority shall not affect the priority of any liens for unpaid State or local governmental umt special assessments or
taxes.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 5.6400 % which accrues
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When the interest
rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted t7'a constant maturity of one year] as made available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Vicex") plus a margin. If the Index is no longer available, Lender will use as a new Index any index
prescribed by tlie Secretary. Lender will give Borrower notice of the new Index.

Lender will peifor.n_the calculations described below to determine the new adjusted interest rate. The interest
rate may change on the Srst day of January, 2006 ,and on Dthat day of each succeeding year
the tirst day of each suceeeding month ('jChange Date") until the loan is repaid in full.

The value of the Index wi'l-Ge determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Current Index™) Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sun of the margin plus the Current Index will be called the "Calculated Interest
Rate" for each Change Date. The CalcuiateC Interest Rate will be compared to the interest rate in effect immediately
prior to the current Change Date (the "Existiup Interest Rate").

|:| (Annually Adjusting Variable Rate Fauriie) The Calculated Interest Rate cannot be more than 2.0% higher or
lower than the Existing Interest Rate, nor can 1t-besnore than 5.0% higher or lower than the Initial Interest Rate.

(Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above
FIFTEEN AND 640/1000 percent ( 15.64000 %).

The Calculated Interest Rate will be adjisted if necessar to comply with these rate limitation(s) and will be in
effect unti] the next Change Date. At any Change Date, it tlie Zalculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

23.  Release. Upon payment of all sums secured by this Secvi1ty’ Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation.costs.

24.  Waiver of Homestead. Borrower waives all right of homesteac exemnntion in the Property.

LOXB : 01/05 Page 7
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4358201

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es).]

] Condominium Rider [ ] Shared Appreciation Rider [ Planned Unit Development Rider
L1 other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider(;) executed by Borrower and recorded with it.

Iy
('7(1 /‘74,% (/7‘ — {Seal)
Karnic]/Kg-h{ﬁ.:n! % /v -Borrower
e

3/%/21 (%U/J/ /%/ /é@zw (Seal)

Siruhi Angel Kahaian -Borrower
L

A (Seal)

-Borrower

L £ (Seal)

-Rorrower

XCo4 1 01/05 Page §
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4358201
|Space Below This Line For Acknowledgment|
STATEOF 2. // /@, 'S : oo l< COUNTY §S:
I (o n Ty T 7T , a Notary Public, certify that

/( N /e /@. “ A"'/?’T oA 5, /v”\(‘ ﬁ"--:’_,r‘ ! /'C?(Q’]‘(L-,

personally kns'wn to be the same person whose name(s) v o € subscribed to the foregoing
instrument, appear>d before me this day in person, and acknowledged that The f signed and delivered the
instrumentas T g ., .

free and volintary act, for the uses and purposes ?ﬁi set forth.

- - (Seah)

Dated /6‘/’2 \1/04.- AR ; .
TORFIC ‘AL SEAL" Yame: (k- !/’77( T e pinam

Christy . jenson itle: RS
Motary Public, St o‘i? 2‘1‘5{)}‘5’]
My Commissod \}. g

(Recorder’s Box #

This Document Prepared By:
Name: ;) ST By A w2 e y’W;,n%'.) .

Address: Lo} ﬁ VO S /« s Pad //
/«7‘7‘4 « 7 /7 ¢ a-w e 7

XCo5 : 0105 Page 9
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CO]
(Home |

THIS CONDOMINIUM RIDER is m

into and shall be deemed to amend and

Instrument") of the same date given by th
ALL AMERICA REVERSE MORTGA

("Lender") e the same date and covering
5200 CARRIAGEWAY DRIVE, #216,
The Property includes’a it in, together
project known as:

CARRIAGEWAY COURT

("Condominium Project™). If the ov/nen

0600453032 Page: 10 of 12
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NDOMINIUM RIDER

Lquity Conversion Mortgage)

137-3306875-858/255
4358201

ade this 24TH  day of OCTOBER, 2005 , angd is incorporated
supplement the Mortgage, Deed of Trust or Security Deed ("Security
e undersigned ("Borrower™) to secure Borrower's Note ("Note") to

GE LLC,DBA 1ST ALL AMERICA MORTGAGE

the Property described in the Security Instrument and located at:
ROLLING MEADOWS, ILLINOIS 60008

{Property Address]
with an undivided interest in the common elements of, a condominium

[Name of Condominium Praject]

5 association or other entity which acts for the Condominium Project

("Owners Association") holds title to.promerty for the benefit or use of its members or shareholders, the Property

also includes Borrower's interest in the
interest.

CONDOMINIUM COVENANTS.
Instrument, Borrower and Lender further

A. So long as the Owners Associatiq
"blanket” policy insuring all propg
now existing or hereafter erected
insurance coverage in the amounts
including fire and other hazards
extent required by the Secretary,
Instrument for the payment of th
obligation under Paragraph 3 of
Property is deemed satisfied to the
policy. Borrower shall give Lendg
of any loss occurring from a haza

~zers Association and the uses, proceeds and benefits of Borrower's

In addition t» the covenants and agreements made in the Security
covenant and agice as follows:

n maintains, with 2'generally accepted insurance carrier, a "master” or
erty subject to the condoniinium documents, including all improvements
on the Property, and s iy policy is satisfactory to Lender and provides
, for the periods, and against((he hazards Lender or the Secretary require,
ncluded within the term "extend<d-coverage,” and loss by flood, to the
then: (i) Lender waives the provisiow.in Paragraph 2 of this Security
e premium for hazard insurance on ‘:c-Property, and (ii) Borrower's
his Security Instrument to maintain hazardinsurance coverage on the
extent that the required coverage is provided by.th= Owners Association
r prompt notice of any lapse in required hazard insurance coverage and
rd. In the event of a distribution of hazard insuranse rioceeds in lieu of

restoration or repair following a lgss to the Property, whether to the condominium unitor %o the common

clements, any proceeds payable
application to the sums secured |
entitled thereto.

B. Borrower promises to pay all duey
governing the Condominium Projg
20XA: 11/96

to Bomrower are hereby assigned and shall be pai¢-t& Lender for
by this Security Instrument, with any excess paid to the entity legally

and assessments imposed pursuant to the legal instruments creating and
ct.
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGL/ING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiuin m ifer, / /
e, WA

(Seal)
Karnick Kahaian -Borrower

- " -~ 7 )//r’ {/""

- 9 - . -

é’/ ’/ /: 4 '?é\[ g . . L -
Dbty G rgll frtfe e (Seal)
Siruhi Angel Kahaian / -Bormrower
a (Seal}
-Borrower
(Seal)
-Borrower
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oo MINQIE,

5200 Carriage Way
Rolling Meadows,

Tax ID Number:

Property Address:
I

L

PARCEL 1:

UNIT NUMBER 216 AND P-11, IN CARRIAGE
ON A SURVEY OF THE FOLLOWING DESCRIEE
THREE FOUNTAINS AT PLUM GROVE (ACCORD
AS DOCUMENT NUMBER 20543261) BEING A

RANGE 11 EAST OF THE THIRD PRINCIPAL I
THE MOST SOUTHERLY CORNER OF LOT 5 AF
MINUTES 00 SECONTS\ EAST ALONG THE EAS]
THEREOF; THENCE NUPTH 36 DEGREES 25 M
LINE OF LOT 5 AFCREGATD 222.69 FEET; |
WEST (AT RIGHT ANGLES THERETO) 81.34 1
49 DEGREES 37 MINUTES 5« 3ECONDS WEST
MINUTES 08 SECONDS WEST &2.. FEET; THI
EAST 108.00 FEET; THENCE NOET™I 40 DEGI
THENCE SOUTH 49 DEGREES 37 MINWIES 52
DEGREES 22 MINUTES 08 SECONDS wnST 89
SECONDS EAST 197.00 FEET; THENCE SOUT)
FEET TO THE POINT QF BEGINNING, IN €O
AS EXHIBIT "B" TO THE DECLARATION OF

25945569 TOGETHER WITH ITS UNDIVIDED |

PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR 1]
DECLARATICON OF COVENANTS, CONDITIONS,
WAY COURT HOMEOWNERS’ ASSOCIATION DATH
DOCUMENT NUMBER 25945355 AND AS CREAT!
TRUST COMPANY OF CHICAGO, A NATIONAL &
AGREEMENT DATED NOVEMBER 7, 1879 AND I

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS FOR
GRANT OF EASEMENTS DATED SEPTEMBER 25
DOCUMENT NUMBER 20649594 AND AS CREATH
DEVELCPMENT ASSCCIATES, A LIMITED PAR]
23, 1979 AND RECORDED JANUARY 3, 1980
OVER AND ACROSS LOT 2 IN THREE FOUNTA]
ILLINOIS

s
4

PARCEL 4:
EASEMENT FOR THE BENEFIT OF PARCEL 1 (
FALLING WITHIN THE EAST 1/2 OF THE WE(
OF REASCNABLE PEDESTRIAN TRAFFIC AS CR
SPENCER BARTLETT TRUST TO THREE FOUNTZ
PARTNERSHIP RECORDED JUNE 20, 1959 AS
ILLINQLS

> REAL, ESTATE:
[NG TO THE PLAT THEREOF RECORDED JULY 8, 1968
SUBDIVISION IN SECTION 8, TOWNSHIP 41 NORTH,
MERIDIAN, DESCRIBED AS FOLLOWS:
DRESAID; THENCE THENCE NORTH 00 DEGREES 00

[ LINE THEREQF 350.00 FEET TO A CORNER

[NUTES 23 SECONDS WEST ALONG THE NORTHEASTERLY
'HENCE SOUTH 53 DEGREES 34 MINUTES 37 SECONDS
FEET TO THE POINT OF BEGINNING; THENCE SOUTH
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Drive #216
L

60C08

EGAL DESCRIPTION

WAY COURT BUILDING NUMBER 5200 AS DELINEATED
THAT PART OF LOTS 4 AND 5 OF

COMMENCING AT

157 .00 FEET; THENCE NORTH 40 DEGREES 22

ENCE NORTH 49 DEGREES 37 MINUTES 52 SECONDS
REES 22 MINUTES 08 SECONDS WEST 143.05 FEET;

SECONDS WEST 108.00 FEET; THENCE NORTH 40
¢ FEET; THENCE NORTH 49 DEGREES 37 MINUTES 52
I 40 DEGREES 22 MINUTES 08 SECONDS EAST 321.05

%K COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED

COWLOMINIUM RECORDED AS DOCUMENT NUMBER
PERCTNTAGE INTEREST IN THE COMMON ELEMENTS.

'HE BENEFIT OF PARCEL 1 AS SET FORTH IN
RESTRICTIONS “ND EASEMENTS FOR THE CARRIAGE
<L JULY 9, 198% AND RECORDED JULY 22, 1981 AS
‘D BY DEED FROM ZMERICAN NATIONAL BANK AND
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
NOWN AS TRUST NUMBER: #8050 TC

'HE BENEFIT OF PARCEL 1 AS 'SEL FORTH IN THE
1968 AND RECORDED OCTOBER 14, 2088 AS

D BY DEED FROM THREE FOUNTAINS EAJT

[NERSHIP TC ANTHONY R. LICATA DATED. {CVEMBER
AS DOCUMENT 25303970 FOR INGRESS AND  FGRESS
NS AT PLUM GROVE SUBDIVISION IN COOK COINTY,

VER THE NORTH &0 FEET QF THAT PART OF LOT 1
'T 1/2 OF SECTION 8 AFORESAID FOR THE PURPQOSE
tEATED BY GRANT OF EASEMENT MADE BY HIBBARD,
vIN5 EAST DEVELOPMENT ASSOCIATES, A LIMITED
COCUMENT NUMBER 20877478, IN COOK COUNTY ,

i b e . e A e A =




