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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usag? o/ words used in this document are also prov1ded

Y, Section 16.

[
(A) "Security Instrument” means this document, which is dated Jecpmbe r 16, 2005 ,

together with all Riders to this document.
(B) "Borrower" is TIRRELL COPES MARRIED TO CHARLETHA COPES

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITHMERS . Form 3014 1/01.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated December 16, 2005
The Note states that Botrower owes Lender One Hundred Forty Thousand and No/100 --
-------------- e ———————————— Dollars
(US.$ 140,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 't pay the debt in full not later than ~ January 1, 2036 .
(F) "Property”_means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means in¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anc al! sums due under this Security Instrument, plus interest,

(H) "Riders" means aii Riders to this Security Instrument that are exécuted by Borrower. The following
Riders are to be executed by Burrower [check box as applicable}]:

[X] Adjustable Rate Rider |_] Condominium Rider [_] Second Home Rider
[ Balloon Rider [ Pianined Unit Development Rider [ 1-4 Family Rider
__] VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controlling «plicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that bave, the effect of law) as well as all applicable final,
non-appealable judicial opinions.

-« (J) "Community Association Dues, Fees, and Assessm.en.s" means all dues, fees, assessments and other

arges that are imposed on Borrower or the Property ‘hy a condominium association, homeowners
associatfon or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, ote. than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electroric terminal, telephonic instrument,
computer, o magnetic tape so as to order, instruct, or authorize a financial #istitation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfire automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearirghsuse transfers.
(L) "Escrow Items" means those items that are described in Section 3. ‘
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described n wectiyn. 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of < Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaire and/or
condition of the Property. ‘ ‘
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanli.o, the
Loan. '
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security. Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this -

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Initials QC
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(Q) "Successor in Interest of Borrower" means any party that has taken title to thie Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s coveriants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lendet's successors and assigns) and to the successors R
and assigns of MERS, the following described property located in the County %l
[Type of Recording Jurisdiction] Of CO0K [Name of Recording Jurisdiction]: S

SEE ATTASHSD LEGAL DESCRIPTION AND MADE A PART THEREOF . 1

SRR S T

““prcel ID Number: 3331203003 which currently has the address of
3135224TH ST (Street]
SAUK VILLAGE Iy, Mlinois 60411 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or 116 property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replaceimzuic and additions shall also
be covered by this Security Instrument. All of the foregoing is referred fo-in this'z,

VS goiidty Instrument as the
"Property.” Borrower understands and agrees that MERS holds only ltegal file to *he inteests granted - ' -
by Borrower in this Security Instrument, but, if necessary to comply with law or castom, MZRS (as nominee - 07 X
for Lender and Lender’s successors and assigns) has the right: to exercise any.or all of #inse interests, S
including, but not limited to, the right to foreclose and sell the Property;.and to take any action sequired of : ,
Lender including, but not limited to, releasing and canceling this Security fnstrument, _ o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed pud has | o
the right to mortgage, grant and convey the Property and that the Property-is nencumbered, except for : oo
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natignal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

‘[Z |
N |
Initials:

@%-GA(IL) {0010) Page 3 of 15 OO Form 3014 1/01

B R ot 8

ok g g R W T R




- 0600402185 Page: 4 of 21

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, trgasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location des1gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring

the Loan curréiit. Lender may accept any payment or partial payment insufficient to. bring the Loan current, -

without watver o any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lesider is not obligated to apply such payments at the time such payménts are accepted. If each
Periodic Payment 1 applied as of its scheduled due date, then Lender, need not pay interest on unapplred
funds. Lender may hola sach unapplied funds until Borrower makes paysient to bring. the Loan current. If
Borrower does not do so-wiriin a reasonable period of time, Lender shall‘either apply such funds or return
them to Borrower, If not appli=2-carlier, such funds will be applied to the.& ¢ principal Balance under

the Note immediately prior to foreclosure. No offset or claim which BOFrOW¢ might have now or in the .
future against Lender shall relieve Rotrower from making paymegts due under the Note and this Secuntyj, :

Instrument or performing the covenants :ind agreements sécured by this Security ]‘ﬂsﬁmmem

2. Application of Payments or Procendz, Except as otherwise described in thi§ Section 2, all payments '

accepted and applied by Lender shall be appliedin the following order of priority; (@) interest due under the
Note; (b) principal due under the Note; (c) amuaris-due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became-due, Any remaining amounts-shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
.., balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficiefit amount to pay any late charge due, the payment may be anplied to-the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lende: may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exten: tat, each payment can be paid in

full. To the extent that any excess exists after the payment is applied to.the fufl payment of one or more....
Periodic Payments, such excess may be applied to any late charges due. Vol VAtary prepayments shall be’

applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéeds 45 p*'\cxpal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodie Fox y ments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym :nts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouns ue for: (a)
taxes and assessments and other items which can attain priority over this Securiy-Instrament 25 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on’the Property, if any; (c) nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pnemiums, if‘any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items."” At grigination or at any

time during the term of the Loan, Lender may require that Community Association Dues, Fees, and

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for-any Escrow Items for which payment of

Inittals: &
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security ]
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, j;
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated ' 1
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow .
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall ]
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at“tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estime & of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shi2'i b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leride", if Lender is an instittion whose deposits are so.insured) or in any Federal Home
Loan Bank. Lender shall‘apyiv the Funds to pay the Escrow Items no later tham the time specified under = R
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aniwally analyzing the ™ = R
escrow account, or verifying the Excrow Items, unless Lender pays Borrower interest on the Funds and’, A
Applicable Law permits Lender to in<ixe such a charge. Unless an agreemeht is made in writing or Applicable
Law requires interest to be paid on the unils, Lender shall not be required to pay Borrower any interest or. -
earnings on the Funds. Borrower and Leides can agree in writing, however, that intesest shall be paid on the
Funds. Lender shall give to Borrower, witiior( charge, an annual accountinig of the Funds as required by
RESPA. .

If there is a surplus of Funds held in esciow -as. defined under. RESPA, Leénder shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as

. defined under RESPA, Lender shall notify Borrower al rsguired by RESPA, and Berrower shall pay to
“Pender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
montht§payments, If there is a deficiency of Funds held in escrow as defined iider RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthl;” pavments. -

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund to
Borrower any Funds held by Lender. : o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions PERCERR
attributable to the Property which can attain priority over this Security Instrumert, {saséhold payments or _—
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the _ 3
extent that these items are Escrow Items, Borrower shall pay them in the manner-provided ia Sertion 3. -

Borrower shall promptly discharge any lien which has priority over this Security lustrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner anceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests'the lien in good 1ith-by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operatg to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this '
Security Instrument. If Lender determines that any part of the Property is subject to.a lien which can attain AR
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 R

@ . |
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lénder requires insarance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s right 10
disapprove POirower's choice, which right shall not be exercised unreasonably. Lender may requi;re
Borrower 10 pay-in connection with this Loan, either: (a) a one-time charge for ﬁLood zone determination,
certification and *acking services; or (b) a one-time charge for flood zone- defz ' and certification
services and subscoruent charges each time remappings or similar changes occur-wh
affect such determinanon or certification. Borrower shall also ‘be ,responmble for ‘the paymem of any fees

imposed by the Federal Finergency Management Agency in connectjon. with tha review of any flood zone

determination resulting from ar1 2bjection by Borrower,

If Borrower fails to maintaii-any of the coverages described above, Lender may obuin msurance
coverage, at Lender’s option and-Puitower’s expense. Lender is.pnder no obli
particular type or amount of coverage. Tnercfore, such coverage shall cover Lender, but might of might not
protect Borrower, Borrower’s equity in ti2 Property, or the contenis of the Propé
or liability and might provide greater ¢r!csser coverage than was: previp
acknowledges that the cost of the insurance covrfage so obtained might sigaif]
insurance that Borrower could have obtained. Any ameunts disbursed By : dér wndér this Section 5 shall

ly in effect. Borrower

become additional debt of Borrower secured by this Sccurity Instrument. These aropnts shall bear interest at
the Note rate from the date of disbursement and shall be payaJle, with such infexést, upon notice from Lender -
“w-Borrower requesting payment,
Al¥ insurance policies required by Lender and renewals of such policies shall be subject to Lender’s

right to disapprove such policies, shall include a standard meorigzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ngh © ho‘id e po,hc1es and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-all r:ceipts e paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not odern

name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrigs-aid Lénder, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bostower Cther ’{nse agree in
writing, any insurance proceeds, whether or not the underlying insurance was requited by Terdsr, shall be
applied to restoration or repair of the Property, if the restoration or repair is econemlcally reasible and

Lender’s security is not lessened. During such repair and restoration-period; Lénger shall have the right t0°
hold such insurance proceeds until Lender has had an opportunity to inspect such Prépexty to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment ‘Or in a series of progress.

payments as the work is completed. Unless an agreement is made in writing or App,hcabie Law requires

interest to be paid on such insurance proceeds, Lender shall not be required to pay- Botrower any interest or -

earnings on such proceeds. Fees for public adjusters, or other third partie§, Tetaaed by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of, Bormower, If the restoration or
repair is not economically feasible or Lender’s security would be. Iess*enea the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounits unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupar<y: Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afie: the execution of this Security Instrument and shall continué to o¢cupy the Property as
Borrower’s principal rctlence for at least one year after the date of occipancy, unless Lender otherwise

agrees in writing, which-Cor:sent shall not be unreasonably withheld, or unless extenllatmg circumstances

exist which are beyond Borrows:’s control.
7. Preservation, Maintenzice and Protection of the Property; Inspeetmns Borrower shall not

destroy, damage or impair the Propeity, allow the Property to deteriorate or confrit waste on the Property. :

Whether or not Borrower is residing in ne Froperty, Borrower shall maintain the P:openy in order to prevent

the Property from deteriorating or decreasing in value due 10 its condition, Wless it s determined pursuant to :

Section 5 that repair or restoration is not eco..mni\ ally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dairzge. If insurance or copdémnation.proceeds are paid in
connection with damage to, or the taking of, the Progeity, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proveeds for such purposes. Lsnder may disbarse proceeds

for the repairs and restoration in a single payment orin 2. series of progress payncnts as the work is .
"gompleted. If the insurance or condemnation proceeds are‘no¢ sufficient to repalr of restore. the Property,

Borrower is not relieved of Borrower’s obligation for the compietiop of such repair of restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the P:operty Lender shall glve '

Borrower notice at the time of or prior to such an interior inspection specifvins; such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, durrg the Loan application process,
Borrower or any persons or entities acting at the direction of Botrower or il Vorrower's knowledge or

consent gave materially false, misleading, or inaccurate information or staté@ent, to-Lender (or failed to.

provide Lender with material information) in connection with the Loan. Material repres:ntations include, but
are not limited to, representations concerning Borrower’s ocoupancy of the Property as Borroveer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this- Seeurlty Tusterzment. If -
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) tere is° :
a legal proceeding that might significantly affect Lender’s interest in the Property and/or tights under this -
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or. forfeiture, for = :
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is~

reasonable or appropriate to protect Lender’s interest in the Propex_ty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initiats: 8 :
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, incluc!ing its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the ‘ y
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, - _ ‘i

eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower .
secured by this Securiy Instrument. These amounts shall bear interest at the Note rate from the date of 4
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acouires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mezger in writing.

10, Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay.ine premiums required to maintain the Mortgage Insurance in effect. If, for any reason, i
the Mortgage Insuranc civerage required by Lender ceases to be available from the mortgage insurer that
previously provided such-inearance and Borrower was required to make separately designated payments
toward the premiums for Mor/gage Insurance, Borrower shall pay the premiums required to obtain coverage = -
substantially equivalent to tiic Morteage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Moltesgs Insurance previously in effect, from an. algrnate mortgage insurer S
selected by Lender. If substantially cquivalant Mortgage Insurance coyerage-is not avaifable, Borrower shall .~
continue to pay to Lender the amount of the separately designated paymexits fhat were due when the insurance - " * "
coverage ceased to be in effect. Lender wili avcept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such ivss roserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender siizit not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require loss.reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insure; selected by Lender again becomes” -
available, is obtained, and Lender requires separately desigiatzd paymients toward the-premiums for Mortgage C Tt

“wigsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower ‘was SRR
requireq, to make separately designated payments toward the premviums for Mortgage Insurance, Borrower . ° -+~
shall pay the premiums required to maintain Mortgage Insurance i Z(r2ct, or to provide a non-refundable loss
reserve, until Lender’s'requirement for Mortgage Insurance ends n/2¢cotdance with any wrilien agreement :
between Borrower and Lender providing for such termination or until te-mination is required by Applicable - L
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest atvihe rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the 1 7o te) for certain losses it may o
incur if Borrower does not repay the Loan as agreed. Borrower is nota party to the Morigage Insurance. o ' .-;‘

Mortgage insurers evaluate their total risk on all such insurance m frora teme fo time, and may T !
enter into agreements with other parties that share or modify their risk; or r sses. Thiese agreements are
on terms and conditions that are satisfactory to the mortgage insurer and & party (e patties) to these
agreements. These agreements may require the mortgage insurer o make payments using avy source of funds” . -
that the mortgage insurer may have available (which may include funds obtained from Mortgags, Insurance
premiums). \

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reincurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirgcilyy amounts tha. acrive -
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. _ '

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the . L |
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may: o
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage IR ‘

. ' |
Inltlale:@ S ‘
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Insurance, to have the Mortgage Insurance terminated automatically, and/er te receive a refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellation‘or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous’ Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tQ téstoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold: sti iseelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Liender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is-completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 0. r.pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall-0¢ applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if an’, raid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris secured by this Security Instrument, whethér or not then due, with the excess, if
any, paid to Borrower. ' :

In the event of a pariiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately b2fsze the partial taking, destruction, of loss,in. value is equal to or greater
than the amount of the sums secured by this Security Instrument iy before the partial taking,
destruction, or loss in value, unless Bor'ower and Lender otherwise agree in Writing, the. sums secured by this
Security Instrument shall be reduced Uy tiz amount of the Miscellangpus I _maltiplied by the
following fraction: (a) the total amount of tic swins secured immediately before “taking, destruction,
or loss in value divided by (b) the fair marke: vaive of the Property immnediately
destruction, or loss in value. Any balance shall be paid = Borrower. ‘ N

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial @\iny, destruction, or Joss in value is less than the
"wf-%nount of the sums secured immediately before the paitial taking, destruction, or loss in value, unless

orrower and Lender otherwise agree in writing, the Miscelianieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thier due. ‘

If the Property is abandoned by Borrower, or if, after notice b4 Zender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 4 ciaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, T-enZer 13 authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propesty 07 to. the: sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ‘tii*a party that owes Borrower

eds
il

Miscellaneous Proceeds or the party against whom Borrower has a right of action 11 regard to Miscellaneous

Proceeds. : ,

Borrower shall be in default if any action or proceeding, whether. civil or criminal i begun that, in
b gat-of Lepder's interest

Lender’s judgment, could result in forfeiture of the Property or other. mate
in the Property or rights under this Security Instrument. Borrower can cut:
has occurred, reinstate as provided in Section 19, by causing the a¢tion 01
ruling that, in Lender’s judgment, precludes forfeiture of the Properiy
Lender’s interest in the Property or rights under this Security Instrament. T}
for damages that are attributable to the impairment of Lender’s interest in t
and shall be paid to Lender. ‘

fault and /1t <Ceeleration

aterial impairment of
ceeds of any award or Claim
Property are hereby assigned

All Miscellaneous Proceeds that are not applied to restoration or repair of the P‘reperty shall be applied -

in the order provided for in Section 2. o ‘
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

to Borrower or any Successor in Interest of Borrower shall not operate to.release the liability of Borrower or*
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any .

Successor in Interest of Borrower or to refuse to extend time for payment or othérwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: E ;:'
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy. .
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the :
terms of this Security Jnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjec: to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations und<i- this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righs #nd benefits under this Security Instwment. Bomrower shall not be released from
Borrower’s obligatizns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis al agreements of this Security Instrument shall bind (exeept as provided in Section
20) and benefit the successorsand assigns of Lender. ' b

14. Loan Charges. Ler.der may charge Borrower fees for services performed in connection with -~ . .~
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this N
Security Instrument, including, but ~.oviimited to, attorneys’ fees, property inspection and valuation fees. In .
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee - = "0 ou0 4
to Borrower shall not be construed as a orokibition on the charging of such fee. Lender may not charge fees -~ = ' 4
that are expressly prohibited by this Security Instrument or by Applicable Law, ' T

If the Loan is subject to a law which sels‘maximum loan charges, and that law is finally interpreted so' o :
that the interest or other loan charges collected o2 to be collected in connection with the Loan exceed the R
permitted limits, then: (a) any such loan charge shall be zcduced by the amount necessary {o reduce the charge R
to the permitted limit; and (b) any sums already collected from Borrower which:exceeded permitted limits o
will be refunded to Borrower. Lender may choose to mak; tkis refund by reducing .t}xe-prjncipal owed under - -iﬁ

*ilie Note or by making a direct payment to Borrower. If a sefund reduces principal, the reduction will be v §
treated @s a partial prepayment without any prepayment charce ‘whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such iefurd made by ditect payment to Borrower
will constitute a waiver of any right of action Borrower might have ar'<iig out-of such overcharge.

s e
=1

15, Notices. All notices given by Borrower or Lender in connectior’ wit1 this.Secusity Instrument must )
be in writing. Any notice to Borrower in connection with this Security agtrzment shall be deemed to have : ':
been given to Borrower when mailed by first class mail or when aciually /elvered to Borrower’s notice L 3

address if sent by other means. Notice to any one Borrower shall constitaie ncige to all Borrowers unless.
Applicable Law expressly requires otherwise. The notice address shall be the I’repesty Address unless- S
Borrower has designated a substitute notice address by notice to Lender. Borrowet shall promptly notify ~ * . .. ¢!
Lender of Borrower's change of address. If Lender specifies a procedure for ,I%Qﬁiﬁ{!sg@omwu’s_changé of PRI
address, then Borrower shall only report a change of address through that iéd procedure./fhere may be
only one designated notice address under this Security Instrament at.4ny one time, Any notice t0 Lender shall”
be given by delivering it or by mailing it by first class mail to Lender’s address Stated herein uniess Tender
has designated another address by notice to Borrower. Any notice in connection with: this Security Inistarent .
shall not be deemed to have been given to Lender until actually received by Lender, If any notice requued by =~ + .~ %
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. o '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but’.
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

‘l
Initials; ! ; - .
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not affect other provisions of this Security Instrument or the Note which can be given effect without he

conflicting provision.

As used in this Security Instrument: (a) words of the mascuhne gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ithe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, ¢ontract for deed, installment sales contract or escrow
agreement, th¢ intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any-part of the Property or any Interest in the Property is sold or transfefted (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred). wighiout Lender’s prior written
consent, Lender mey require immediate payment in full of all sums secured.by this Security Instrument.
However, this option slia!l'not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less fnair 30 days from the date the notice is given in-gecordance with Section 15
within which Borrower must pay 4l sums secured by this Security Instrument. If Bortower fails to pay these

sums prior 1o the expiration of tus period, Lender may invoke any remedies permltted by this Security

Instrument without further notice or demand 'on Borrower.

19. Borrower’s Right to Reinstat: After Acceleration. If Borrower meets certain conditions, :

Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Fzoperty pursuant to Section 22 of this Security Instrument;

(b) such other period as Applicable Law might specify {or the termination of Botrower’s right to reinstate; or '

(c) entry of a judgment enforcing this Security Insuument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Securic Instrument and the, Note as if no acceleration
"™Wd occurred; (b) cures any default of any other covenants or-agzeements; (¢) pays all expenses incurred in
enforcifig this Security Instrument, including, but not limited”t¢, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose-of proteotmg Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck aciion as Lender may reasonably

require to assure that Lender’s interest in the Property and rights under this Security Instrument, and-
Borrower’s obligation to pay the sums secured by this Secunty Instrument, saa®. continwe unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pa; such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cush; (h) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chick is.drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d. Ele:tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations. secured’ heieby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interesi in the
Note (together with this Security Instrument) can be sold one or more times withiout prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that-collects Periodic Payments

due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of . -

the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the name and address of the new Loan Servicer, the '

address to which payments should be made and any other information RESPA requires in connectlon w1th a

Initials: i g
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ]lldlClal action (as either an
individual litigant or the member of a class) that arises from the other party’s aéhons pursuant to this Security
Instrument or that alleges that the other party has breached any provision @); any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the 6ihér Ay {with.guch notice given in
compliance with the requirements of Section 15) of such alleged breach and aff@fﬁ*ed the other party hereto a
reasonable pesind after the giving of such notice to take corrective action. If App:l_gieable Law provides a time
period which nivst elapse before certain action can be taken, that time period wiHl bg deemed to be réasonable
for purposes of this paragraph. The notice of acceleration and oppertunity to cuge given to Borrower pursuant
to Section 22 and *ie aotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppormunity to take corrective action provisions of this Section 20.

21. Hazardous Subs‘ances. As used in this Section 21: (a) "Hazardous Substances” are those

substances defined as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline, keresene, other flammable or toxic petroleum produets, toxic pestxc:ldes gnd
herbicides, volatile solvents, materials ¢cnfaining asbestos or formaldehyde, and: radioactive materials; (b)

"Environmental Law" means federal laws and laws of the jurisdiction where mei?roperty is located that relate . . '

to health, safety or environmental protectior, {c) "Environmental Gleamlp“ m@fﬁdesﬁany response action,
remedial action, or removal action, as defined in'Fivironmental Law; and (d) a "Environmental Condition”
means a condition that can cause, contribute to, or other=ise frigger an'En&?ironf jental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stora» ‘
Substances, or threaten to release any Hazardous Substaixces.-on of in the’ ’Pmié’éﬁty, ‘Borrower shall not do,

“br allow anyone else to do, anything affecting the Propersy\2;-that is in VIOIatlen .of any Environmental

Law, (lg) which creates an Environmental Condition, or (¢) whica.-uie to the gmzsence use, or release of a

Hazardous Substance, treates a condition that adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity 0. small quantities of Hazardous .

Substances that are generally recognized to be appropriate to normal residextal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in congumer pi off&uf )

Borrower shall promptly give Lender written notice of (a) any mvestlgaﬂon, tlaiin, demand, lawsuit or
other action by any governmental or regulatory agency or private part;y mvol ing te Property and any
Hazardous Substance or Environmental Law of which Borrower hés aotwal kncwle('ge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dlscharge releass oo threat of
release of any Hazardous Substance, and (c) any condition caused by the ,presence use or risase of a
Hazardous Substance which adversely affects the value of the Property. If BQILQWer learns, or is notilied by
any governmental or regulatory authority, or any private party, that any removal or othex remedjation of any

Hazardous Substance affecting the Property is necessary, Borrower shall. prempﬂy take, all necéssary remedial :

actions in accordance with Environmental Law. Nothing herein shall create an‘yff@bhg'at‘ion on Lender for an
Environmental Cleanup.

lnlﬂals:} C
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Lessf than 30 days from the date
the notice is given to. Borrower, by which the default must be cured | (d) that failure to cure the
default on or before the date specified in the notice may result in accelération of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqair2 immediate payment in full of all sums secured. by this Secarity Instrument without
further demand 7ad may foreclose this Security Instrument by judicial proceedmg Lender shall be
entitled to collect all exrenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascna’sie attorneys’ fees and costs of title evidence.

23. Release, Upon paymeri of all sums secured by this Security Instrument, Lender shall release this .
Security Instrument. Borrower shzli pay any recordation costs. Lender may «G’hargc Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance “vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead cxemption laws.

25. Placement of Collateral Protection Insurance Jaless Borrower provides Lender with evidence

the insurance coverage required by Borrower’s agreement »1t2 Lender, Lender may purchase insurance at -
Borrower’s expense to protect Lender’s interests in Borrower’s colateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collazerai, Borrower may later cancel any -

insurance purchased by Lender, but only after providing Lender with evideice ‘that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendcr yuvrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incladiio interest and any other
charges Lender may impose in connection with the placement of the insurance, undl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adacd to-Rorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos. of insurance
Borrower may be able to obtain on its own.

a
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ¥
Security Instrument and in any Rider executed by Borrower and recorded with it. : ' ]

»«THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT s«
Witnesses:

(Seal)

1 CUPES / -Borrower

1
— A
(Seal) _
-Borrower ‘ _':ﬁ
(Seal) (Sea) .
-Boircwe: -Borrower
A

F\Xﬁ(\@&% Wﬂ@% (Seal) 7 | , _ (Sea,lv)fv

CHARLETHA COPES -Borrower -Borrower: . f
(Seal) , (Seal) e
-Borrower -Borrower - ﬁ
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CHICAGO TITLE INSURANCE Ct

ORDER NUMBER: 1409 ST5083316 VNC

STREET ADDRESS: 3135 224TH STREET

CITY: SAUK VILLAGE COUNTY: COOK
TAX NUMBER: 33-31-203-003-0000

LEGAL DESCRIPTION:

LOT 9381 IN INDIAN HILL SUBDIVISION UNIT NUMBER 9, BEING A SUBDIVISION OF THE . :

EAST 1/2 OF THT NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 15 EAST OF "

THE THIRD PRINCLPAL MERIDIAN, ALSO THE NORTHWEST 1/4 OF THE NORTHEAST '1/4 OF

SECTION 31, TOWWSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, IL{ZINOIS. ‘

LEGALD MMD 12/16/05




0600402185 Page: 16 of 21

UNOFFICIAL COPY

STATE OE ILLINOIS, LexyI<—  Countyss: P
I W D4 e~ ,a Notary Publi¢ in and for said county and
state do hereby certify that o

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me thjg day in person, and acknowledged that he/shigmed and delivered the said
instrument as nis/h and voluntary act, for the uses and purpose3-Higrgin set forth.

Given unae: my_barfd and official seal, this jlp dayof ;[5 1081

My Commission Expir:s:
1210tz

"~ TOFFICALSEAL
: MARGARET DINEEN }

¢ NOTARY PUBLIC - STATE OF ILLINOIS
¢ MY COMMISSION EXPIRES DEC. 19, 2006
W adddnc it
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1
. ADJUSTABLE RATE RIDER

P :

THIS ADJUSTABLE RATE RIDER is made this 16th dayof December 2005, ‘ él
and is incafporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust,.or Security Deed (the "Security Instrument”) of the same date given by the 1
undersigned (:ne "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT INVESTMSNT & LOAN
(the "Lender") of the same date and covering the Property described in the Security " 2o 7y
Instrument and located at: STy
3135 224TH STREET  SAun vILLAGE, IL 60411 ' ‘

K =
IProperty Address) -
4

THIS NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHI PAYMENT, INCREASES IN THE
INTEREST RATE WILL RESULT IN h'GHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT INLOWER PAYMENTS.

,
ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenani.and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  7.550 %. The Note
provides for changes in the interest rate and the monthly payments,as iollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates y
The interest rate | will pay may change onthe first dayof January 2008, )
and on that day every sixth month thereafter. Each date on which my interost rate

could change is called a "Change Date." ' L

MULTISTATE ADJUSTABLE RATE RIDER - Single Family ‘ ‘
@R-899R (0402) 1/81
Page 10f5 Initials:

P




0600402185 Page: 18 of 21

UNOFFICIAL COPY

(B) The Index .
Beginning withithe first Change Date, my interest rate will be based on an Index. The

"Index" is:

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits 'a the London market ("LIBOR"), as published in the WALL STREET
JOURNAL mos( ecent Index figure available as of the date: [ X 45 days
before each Change Date is called the "Current Index."

If the Index_ is no longer available, the Note Holder will choose a new Index that is

based upon comparah’e information. The Note Holder will give me notice of this choice.

(C) Calculation of C'iz2nges

Before each Change Daia, the Note Holder will calculate my new interest rate by
adding Five and Two Hungi P Forty-Three Thousandths ~  percentage points
( 5.2430__ %) to the Curront Index. The Note Holder will then round the result of
this addition to the [X Nearest L] ext Highest [ Next Lowest One-Eighth

( 0.125 ’ %). Subject " :
to the limits stated in Section 4(D) below, :nis rounded amount will be my new interest ratev "

until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be‘

.. Sufficient to repay the unpaid principal | am expacted to owe at the Change Date in full-on
“the maturity date at my new interest rate in substaitizily equal payments. The result of this
calcultion will be the new amount of my monthly payrne:it:

[ Interest-Only Perlod
The “Interest-only Period" is the period from the ‘dats” of this Note through

N/A . For the interest-only period, after'caiaulating my new interest .
rate as provided above, the Note Holder will then determine tHe -amount of the monthly:
ie unpaid prmcupa| of

payment that would be sufficient to pay the interest which acerues on Hi
my loan. The result of this calculation will be the new amount of ly, monthly pavment.:

The "Amortization Period" is the period after the mtereﬁ%only piriod, For the
amortization period, after calculating my new interest rate as provided abovs, ‘iie Note
Holder will then determine the amount of the monthly payment that would be sufiizient to
repay the unpaid principal that | am expected to owe at the Change Bate in fuil-cithe
Maturity Date at my new interest rate in substantially equal payments. The result ot this
calculation will be the new amount of my monthly payment.

Initials: ?@
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(D) Limits on Interest Rate Changes ,
(Please check appropriate boxes; If no box Is checked, there wiil. be no maximum - .~ = .
limit on changes.) ' TR

] (17 There will be no maximum limit on interest rate changes.
(2) “The interest rate | am required to pay at the first Gk nge Date wsll not be
greatsrthan 9.550 % or less than . 7.5t :
(3) My ‘atorest rate will never be increased or deorﬂea&e on anﬁ%gw?e Change
Date by more than One and One-Half

percentage noinis ( 1.5000 %) from t*‘hfe'r,ate‘-of interest | have

been paying for .hs preceding period. _ , S

(4) My interest rate will never be greater than 13, 55‘00 B %, which.is called' '

the "Maximum Rate.” v , cL :

(5) My interest rate will never be less than 7.5500 %, which is called the - e ‘|

"Minimum Rate." S -f i

(6) My interest rate will nevei'ro 'ess than the injtial interest rate, : 3

(7) The interest rate | am requised to_pay at the first Change Dafe will not be ST é'

greaterthan 9.550 %oriassthan  7.5500 ... Thereafter, R

my interest rate will never be increased or decreased on. éﬁ"» '_'38“% & dnge Date RS

by more than One and One-Half R ;.I

percentage points ( 1.5000 %) from the rate of interest | have i
% been paying for the preceding period. e
(E) Etfective Date of Changes . T
My new interest rate will become effective on each Changa l“aies ['will pay the amount:.,..- ., . 7

|
b
of my new monthly payment beginning on the first monthly paymen. date after the Change' S R §
Date until the amount of my monthly payment changes again. - SRR
(F) Notice of Changes , : o
The Note Holder will deliver or mail to me a notlce of any ehanges in 1y interest rate R 3|
and the amount of my monthly payment before the effective date of any change: I'ie notice = T
will include information required by law to be given to me arid also the title and *e'ephone :
number of a person who will answer any question | may have regarding the nctice.

Initiale:E o | |
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this SsCiion 18, "Interest in the Property” means any legal or beneficial interest in
the Propesty, including, but not limited to, those beneficial interests transferred in a
bond for ¢eed, contract for deed, instaliment sales contract or escrow agreement,
the intent o7 which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pa:il-of the Property or any Interest in the Pro:perty is sold or
transferred (or it a Borrower is not a natural person and a benefigial interest in
Borrower is sold or transieried) without Lender's prior written consent, Lender may

require immediate payment it full of all sums secured by this 8¢ urlty Instrument. -

However, this option shall not se-sxercised by Lender if such exercise is prohibited

by Applicable Law. Lender alsc”siiall not exercise this option if: (a) Borrower

causes to be submitted to Lender iiitarmation required by Lender-to evaluate the
intended transferee as if a new loan wers-heing made to the transteree; and (b)
Lender reasonably determines that Lender's security wifl not be mmpalred by the

loan assumption and that the risk of a breacn «f.any coveniant or agreement in this

S%curity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cha*rge a reasonable
fee as a condition to Lender's consent to the loan assusiption. Lender also may
require the transferee to sign an assumption agreement ¥iat is atteptable to

Lender and that obligates the transferee to keep all the promaaiss and-agreements |
made in the Note and in this Security Instrument. Borrower wi" continue to be

obligated under the Note and this Security lnstrument unless .ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuii, Lender
shall give Borrower notice of acceleration. The notice shall provide a period ci.not
less than 30 days from the date the notice is given in accordance with Section 1"
within which Borrower must pay all sums secured by this Security Instrument.
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

«»THERE: ARE/\NOR-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTw»

@&M

7S (Seal)
TIRRELEBUPES =~ -Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower. -,
MMOQ!:J/\@%F- (Sea! (Seal)
CHARLETHA COPES Borrowe. -Borrower
.y,
W :
; (Seal) 4 _ (Seal)
-Borrower
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