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DEFINITIONS

qb(u 52Y>5> 7Y

(A) "Security Instrument" means this document, which is dated DECEMBER - 16 2005 togethe‘r
with all Riders to this document.
(B) "Borrower"is EDWARD S. WONG AND GEIi™™A: L. WONG, HUSBAND AND WI FE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MER3-isa sépal:ate corporation that is acting '
solely as a nominee for Lender and Lender's successors and assigns. MERS i¢ tize mortgagee under this Security -
Instrument. MERS is organized and existing under the laws of Delaware, and hias ar address and telephone number .

of P O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

\:;\.; "Lender" is GUARANTEED RATE, INC.
X
N

P

and existing under the laws of
~. Lender's address is

N
% (E) "Note" means the promissory note signed by Borrower and dated DECEMBER 16 2005
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND AND

00/100 Dollars (U.S. $184,000.00 : ) plus interest. L o
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than R

JANUARY 1, 2036 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property

\

Words used in multiple sections of this docuznent are defined below and other Words are defmed in Sectlons 3, 11 : :
13, 18, 20 and 21. Certain rules regarding the usagz of words used in this document are also prov1ded in Section 16.. -

Lender is a ¥ " organized

AN
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dueunder .

the Note, and all sums due under this Security Instrument, plus interest. :
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmg Riders are
to be executed by Borrower [check box as applicable]:

1] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[] Balloon Rider [l Planned Unit Development Rider [] Other(s) [specify]
X] 1-4 Family Rider [] Biweekly Payment Rider

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communicr Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed ou Eorrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funas ‘vansfer" means any transfer of funds, other than-a transaction originated by check, draft,

or similar paper instrument, wiiich is initiated through an electronic terminal, telephonic instrument, computer; o . "/

magnetic tape so as to order, irstzuct, or authorize a financial institution to debit or credit an account. Such: term? ¢

includes, but is not limited to, poiri-of-sale transfers, automated teller machine transacuons, transfers initiated by S

telephone, wire transfers, and automniatza clearinghouse transfers.
(L) "Escrow Items" means those items ‘hat are described in Section 3.

(M) "Miscellaneous Proceeds" means any-cumpensation, settlement, award of damages, oOr proceeds paid by any ") :
third party (other than insurance proceeds paid niider the coverages described in Section ) for: . (i) damage to, or . oo
destruction of, the Property; (ii) condemnation o otaer taking of all or any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, ‘or cuissions as to, the value and/or condition of the Property. -
(N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled ameunt due for (i) principal and lnterest under the Note
plus (ii) any amounts under Section 3 of this Security Instrumen:. ‘

(P) "RESPA" means the Real Estate Settlement Procedures Act £17U.S.C. §2601 et seq. ) and its unpleme mg. e :

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amen-ed from time to time, or any additional‘or 2

successor legislation or regulation that governs the same subject matter” As used in this Security Instrument, ' v v
"RESPA" refers to all requirements and restrictions that are 1mposed in‘regard to a "federally related mortgage loan” S

even if the Loan does not qualify as a "federally related mortgage loan" under L\P‘ SPA. ‘
(Q "Successor in Interest of Borrower" means any party that has taken titlé tc'the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instruner:.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals extensmns o *uodlﬁcatxonsv
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secunty Instrumext - ud the‘Note ‘

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender aﬂd Lender s:;ﬁ e

successors and assigns) and to the successors and assigns of MERS the following described property located in the i

COUNTY of . COOK

[Type of Recording Jurisdiction] [Naine of Recordmg Jurlsdlcuon]
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LOT 284 IN CHERRY HILL FARMS UNIT 4, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 23 AND PART OF THE NORTH 50.00
FEET OF THE NORTHEAST 1/4 OF THE NORHTWEST 1/4 OF SECTION 26,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N. #: 27-23-306-027-0000

which currently has the address of 16542 CRANBERRY COURT

[Street]
‘PTINLEY PARK , Mlinois  60477-1150 ("Property Address"):
[City) [Zip Code]

TOGETHER Wi1”: 21l the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures'now or hereafter a part of the property. All replacements and additions shall also be . .:: 0
covered by this Security Instrument. All of the foregoing is referred to in this Seciirity Instrument as the "Property." - - ..
Borrower understands and agrees th»i MERS holds only legal title to the interests granted by Borrower in this Security .

Instrument, but, if necessary to compiv with law or custom, MERS (as nominee for Lender and Lender's successors

and assigns) has the right: to exercise any or ail of those interests, mcludmg, but not limited to, the right to foreclose . i :

and sell the Property; and to take any actioizeguired of Lender including, but not limited to, releasing and cancehngv
this Security Instrument.

BORROWER COVENANTS that Borrower 1= lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances of :
record. Borrower warrants and will defend generally the title to the Property against all claims and demands subJect ;
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform cover:rs for national use and non-uniform covenants w1th.‘.: S

limited variations by jurisdiction to constitute a uniform security irst’¢ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 7 gre\ as follows w
1. Payment of Principal, Interest, Escrow Items, Prepayment Cha;"e“, and Late Charges. Borrower shall -
pay when due the principal of, and interest on, the debt evidenced by the Note 1id any prepayment charges and late

charges due under the Note. Borrower shall also pay funds for Escrow Items pursuazit to Section 3. Payments due - V; o

under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other“ ‘
instrument received by Lender as payment under the Note or this Security Instrument is zeturn~d to Lender “unpard Ot
Lender may require that any or all subsequent payments due under the Note and this Secwr" Iné' rument be made i+

chick, bank‘check .

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) céstifie

treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose derosits are msured- Ca

by a federal agency, instrumentality, or entity; or (d) Electroni¢c Funds Transfer.

Payments are deemed received by Lender when received at the location desrgnated in the Note or i such other S
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return' o

any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan currént, wrthout waiver of any rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not. Lo
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as.of ' "

its scheduled due date, then Lender need not pay interest on unapplied fupds. Lender may hold such unapplied funds

until Borrower makes payment to bring the Loan current. If Borrower does not do so within.a reasonable perrod of SR

time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wrll be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. 'No offset or clalm
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due’
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of piority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such p fments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the ]
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that o g
any excess exisis 2fter the payment is applied to the full payment of one or more Periodic Payments, such excess may C
be applied to any J«te charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the'Note.

Any applicatior of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpor¢ the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day PerLodlc Payments are due under the .
Note, until the Note is paid in {2k, a sum (the "Funds") to provide for paynient of amounts due for: (a) taxes and ..
assessments and other items which <an attain priority over this Security Instrument as a lien or encumbrance on the .
Property; (b) leasehold payments o1 g-ound rents on the Property, if any: (¢) premlums for any and all i insurance
required by Lender under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by. Borrower
to Lender in lieu of the payment of Mortgage Tisurance premiums in accordance with the*provxswns of Sectlon B
These items are called "Escrow Items." Atorigirationor at any time during the term of the Loan, Lender may:require-
that Community Association Dues, Fees, and Asscssizents, ifany, be escrowed by Borrower, and suoh dues, fe
assessments shall be an Escrow Item. Borrower shall prowotly furnish to Lender all notices of amounts to'be paid.
under this Section. Borrower shall pay Lender the Funds for Escrow Items unléss Lender waives Borrower's -
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's éEligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver zi2y only be in writing. In the event of such waiver, :
Borrower shall pay directly, when and where payable, the amounts.ar¢ for any Escrow Ttems for which payment of "o
Funds has been waived by Lender and, if Lender requires, shall furnish t5 Lender receipts evldencmg such payment -~ -
within such time petiod as Lender may require. Borrower's obligation to mukesuch’ payments and to provide receipts . ", L
shall for all purposes be deemed to be a covenant and agreement contained in this Secumty Instrument, as thé phrase’ . .

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Fscrow Items. directly, pursuantto =~
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender mxy exercise its rights under Secuon '
9 and pay such amount and Borrower shall then be obligated under Section 9 to rep‘y to-Lender any such dmount., ,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givex.n acmrdance with' Sectlon e
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amount, th:.t are then requlred"f '
under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcxent to permit Lender to'2p ply the Funds- -
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require upder RESPA.: . -
Lender shall estimate the amount of Funds due on the basis of current data and reasonabl‘e estimates of cxpendltures Eo
of future Escrow Items or otherwise in accordance with Applicable Law. ‘ ‘ vy

The Funds shall be held in an institution whose deposits are insured by a fedel:al agency, instrumentality, or ~ <.
entity (including Lender, if Lender is an institution whose deposits are so insuted) or. in any Federal Home Loan =, L
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speclﬁed under RESPA. Lender - .-/
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or Venfymg',
the Escrow Items, unless Lender pays Borrower interest on the Funds and Appheable Law permits’ Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intetest to be paid on the Funds, "
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower wrthout chargé : an
annual accounting of the Funds as required by RESPA. RIS
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to BorrOWer for R
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make’
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 22d Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, ZSoirower shall pay them in the manner provided in Section 3.
Borrower shall rroraptly discharge any lien which has priority over this Security Instrument unless Borrower::
(a) agrees in writing to tle.rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is peiforining such agreement; (b) contests the lien in good faith by, or defends against ... ...
enforcement of the lien in, legal nroceedings which in Lender's opinion operate to prevent the enforcement of the lien - -
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder o
of the lien an agreement satisfactoiy«0 Lender subordinating the lien to this Seeurlty Instrument If Lender
determines that any part of the Property is sun\_lect to a lien which can attain priority over this, Securrty Instrument '
Lender may give Borrower a notice identi{ying the lien. Within 10 days of the date- on which that notice: 1s gl\fen
Borrower shall satisfy the lien or take one or wicie of the actions set forth above in this Section.4. .
Lender may require Borrower to pay a one-tio: charge for a real estate tax verrﬁcatron and/or reportmg servrce :
used by Lender in connection with this Loan. .
5. Property Insurance. Borrower shall keep toe imnrovements now e&stmg or hereafter erected on the by
Property insured against loss by fire, hazards included witlin che term "extended coverage " and any other hazards o
including, but not limited to, earthquakes and floods, for which Zender requires insurance. This insurance shall be . - ..
maintained in the amounts (including deductible levels) and for flie periods that Lender requires. What Lender .~ ;
requires pursuant to the preceding sentences can change during the term ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapr cove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cotection withi this Loan, either:-(a) a one-
- time charge for flood zone determination, certification and tracking services; o1 (b, a one-time charge for flood zo,
determination and certification services and subsequent charges each time remappisgs or similar changes occur whrch 7
reasonably might affect such determination or certification. Botrower shall also be cespousible for the payment of- .
any fees imposed by the Federal Emergency Management Agency in connection with the revuew of any ﬂood zone'. o
determination resulting from an objection by Borrower. : TR
If Borrower fails to maintain any of the coverages described above, Lender ‘may obtain mgiretice coverage, at
Lender's option and Borrower's expense. Lender is under no obhgatlon to purchase any’ part1cura tne or. amountf;
of coverage. Therefore, such coverage shall cover Lender, but might or rmght 10t progect. Borrower Dorrower's " -
equity in the Property, or the contents of the Property, against any risk, hazard or llabﬂrty and might provide greater - " -
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so - i
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed ‘
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ;
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest g
upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender $ rrght to.
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ or as an Lo
additional loss payee. Lender shall have the right to hold the policies and renewal’ certificates.. If Lender requrres Shde i S
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any. - s
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property‘, such ‘#iv

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav sorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowet.
If the restoration or renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suris secured by this Security Instrument, whether or not thén due, with the excess, if any, paid
to Borrower. Such insutance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons th Property, Lender may file, negotiate and séttle any available insurance claim and -
related matters. If Borrower dces-not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende may negotiate and settle the claim. The 30-day period will begin when the -
notice is given. In either event, or if | nder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights t5 any insurance proceeds in an amount not to exceed the amounts unpard
under the Note or this Security Instrument, ard (b) any other of Borrower's rights (other than the nght to any refund?,
of unearned premiums paid by Borrower) undcrail insurance policies coveting the Property, msofar as such rrghts :
are applicable to the coverage of the Property. Lcp<er.may use the insurance proceeds either to repair or restore the .
Property or to pay amounts unpaid under the Note or this'Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, establizh. and use the Property as Borrower's principal residence

within 60 days after the execution of this Security Instrumerit a~d shall continue to occupy the Property as Borrower's .. -

principal residence for at least one year after the date of occupancy, anless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciicumstances exist Whrch are beyond Borrower S
control, ‘
7. Preservation, Maintenance and Protection of the Property; Juspoctions. Borrower shall not destroy, :
damage or impair the Property, allow the Property to deteriorate or commit-waste on the Property Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i order to prevent the: Property from
deteriorating or decreasing in value due to its condition. Unless it is determiped purcuaant to Section 5 that reparr or’:
restoration is not economically feasible, Borrower shall promptly repair the Pro ey if damaged to avoid further ;
deterioration or damage. If insurance or condemnation proceeds are paid in connection wih damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if J.ender has released,v ‘.

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a slas'e payment oOf in -
a series of progress payments as the work is completed. If the insurance or condemnation proceeos arznot sofficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completios ¢ such repair -
or restoration. : ;
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall grve Borrower notice at the trme
of or prior to such an interior inspection specifying such reasonable cause. ; '
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcatron process

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave -

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with :
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument If (a)
Borrower fails to perform the covenants and agreements contained in this Seciirity Instriiment, (b) thete is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), or (c¢) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viol«tions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs n6 li4bility for not taking any or all actions authorized under this Section 9.

Any amounts dibuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘Ihése amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upin notice from Lender to Borrower requesting payment, -

If this Security Instrumer. is on a leasehold, Borrower shall comply with all the provisions of the lease
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. ST

10. Mortgage Insurance. If Lender reqpired Mortgage Insurance as a condmon of makmg the Loan Borrower

shall pay the premiums required to maintaia (e Mortgage Insurance in effect. If, for any reason, the Mortgage 5

Insurance coverage required by Lender ceases iv b available from the mortgage mguer that prevmusly provided such -
insurance and Borrower was required to make sep>¢atzly designated payment: toward the: ‘premiums for Mortgage
Insurance, Borrower shall pay the premiums requited 7 chtain coverage substantlally equivalent to the Mortgage "

Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance - ki

previously in effect, from an alternate mortgage insurer scleceed by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to n2y *o Lender the amount of the separately designated

payments that were due when the insurance coverage ceased to be ineflect. Lender will accept; use and retain these -+
payments as a non-refundable loss reserve in lieu of Mortgage Insurancs -Such loss réserve shall be non-refundabf S

notwithstanding the fact that the Loan is ultimately paid in full, and Lender saai! not be required to pay Borrower any:
interest or earnings on such loss reserve. Lender can no longer require loss rese; ve paysments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) prov1ded by an irisuter selected by Lender agam
becomes available, is obtained, and Lender requires separately designated pajmeiits toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg th> Loan and Borrower was .
required to make separately designated payments toward the premiums for Mo;:tgage Inw rance. Borrower shall pay -
the premiums required to maintain Mortgage Insurance in effect, or to proVIde a non-refun lable loss reserve, until
Lender's requitement for Mortgage Insurance ends in accordance with any written agreement betve~i Borrower and -
Lender providing for such termination or until termination is required by Applicable Law. Nothirg in this Sectlon
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i may meur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. S

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms. and
conditions that are satisfactory to the mortgage insurer and the other party €or parties) to these agreements. ‘These.

agreements may require the mortgage insurer to make payments using any sourée of funds that the mortgage insurer

may have available (which may include funds obtained from Mortgage Insuranc pxemlums) :
As a result of these agreements, Lender, any purchaser of the Note, another ifisurer, any reinsurer, any other:

entity, or any affiliate of any of the foregoing, may receive (directly or 1nd1rectly) amounts that derive from (or might

be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc 500549 1352
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the mortgage insurer's risk, or reducing losses. If such agreement provrdes that an affiliate of Lender takes a share‘ g

I3

L

of the insurer's risk in exchange for a share of the premiums paid to the i msurer the arrangement is often termed - . » .. v

"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any re ,

(b) Any such agreements will not affect the rights Borrower has’- if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums.
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pid'to Lender.

If the Property.is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ol repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, J<nder shall have the right to hold such Miscellanéous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction provided that
such i mspectron shall be undértziken promptly. Lender may pay for the repairs and restoration in a single drsbursement‘ R
or in a series of progress paymets-as the work is completed. Unless an agreement is made in writing ot Applrcable g
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall ot be required to ipay Borrotwer any:

interest or earnings on such Misceliancous Proceeds. If the restoration or repair is not economieally. feasrble OF:
Lender's security would be lessened, the Miscellaneous Proceeds shall be applred to the sums secured by this Securlty ¥

Instrument, whether or not then due, with iliecizcess, if any, paid to Borrower Such Mrscellaneous Proceeds shall -
be applied in the order provided for in Sectiown /- o
In the event of a total taking, destruction, oi }<=<-in value of the Proper:ty, the Mrscellaneous Proceeds shall be. -

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paidto o

Borrower.

the Property immediately before the partial taking, destruction; oz Jnss in value is equal to or greater than the, amount .-
of the sums secured by this Security Instrument immediately before th¢ partial taking, destruction; or loss in value &
unless Borrower and Lender otherwise agree in writing, the sums secured %y this Security Instrument shall be reduc

by the amount of the Miscellaneous Proceeds multiplied by the following fiacvion: (2) the total amount of the sumsi, e
secured immediately before the partial taking, destruction, or loss in value Jividod by (b) the fair market value of the:‘ o

Property immediately before the partial taking, destruction, or loss in valug. Ay Falance shall be paid to Borrower. - Ry
In the event of a partial taking, destruction, or loss in value of the Property w-which the fair market value of o

the Property immediately before the partial taking, destruction, or loss in valoe is Teus t}‘an the amount of the sums

secured immediately before the partial taking, destruction, or loss in value; unless Boriower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured By this Security nstrument whether o A

or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the Uzpscing Party (as A - "

defined in the next sentence) offers to make an award to settle a claim for damages Borrower fauc t xsspond :to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mrscellaneousf~
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument whether;

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party :

against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property -~ .

or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, teinstate -
as provided in Section 19, by causing the action or proceeding to be drsmrssed with a ruhng that, in Lender's

judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or -~ S

ILLINOIS- Slngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc 5 800-649- 1362«';_ e
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the i ' 7 %%,
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extepsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Sy
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest -~ =~ * ﬁ!l
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower ' '
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not ¢ .a waiver of or preclude the exercise of any right or remedy.

13. Jomnt 4r4 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligetions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does pot execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ce-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c).agrees that Lender and: any other.
Borrower can agree to extend, raedify, forbear or make any accommodations with regard to the terms of thlS Securlty
Instrument or the Note without the Co-signer's consent. :

Subject to the provisions ot Gection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen? in vriting, and is approved by Lender, shall obtain all of Borrower's rights',
and benefits under this Security Instrumeni.- Porrower shall not be released from Bor:owex 'S obligations and liability <, *
under this Security Instrument unless Lender agreey. to such release in writing,- "Thé covenants and agreements of this e
Security Instrument shall bind (except as provided 7n Section 20) and benefit the successors and assigns of Lender."

14. Loan Charges. Lender may charge Borrower fss for services performed in connection with Borrower' s ,
default, for the purpose of protecting Lender's interes: in the Property and rights under this Sécurity Instrument, . &
including, but not limited to, attorneys' fees, property inspzction and valuation fees. In regard to any other fees, the P 2
absence of express authority in this Security Instrument to ckiarge.a specific fee to Borrower shall not be copstrued 1 *.” 4]
as a prohibition on the charging of such fee. Lender may not charge [e=s that are expressly prohibited by this Secunty
Instrument or by Applicable Law. -

If the Loan is subject to a law which sets maximum loan charges, an< that law s finally mterpxeted so that the *
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, .~ - .
then: (a) any such loan charge shall be reduced by the amoust necessary to recuce the charge to the permitted limit; , - .. %" "
and (b) any sums already collected from Borrower which exceeded permitted ligate ‘will be refunded to Borrower. =" “
Lender may choose to make this refund by reducing the principal owed undex the Not: or. Ly makinig a direct payment - '
to Borrower. If a refund reduces principal, the reduction will be treated as a paruoi pxenayment without any .
prepayment charge (whether or not a prepayment charge is provided for under the Note), Eorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any nght of act: or orrower mlght
have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instru;ne'.i must: be in’
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have Geen given to. PR e
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other ‘.}'" ) RO
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly requlres ‘, e
otherwise. The notice address shall be the Property Address unless Borrower has desxgnated a substitute notice .. R
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shiatl only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument .
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FrmmS 800-649-1362 b‘ o
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If any notice required by this Security Instrument is also reqﬁired under Applicable LaW, the Applichblé Law: "

requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secirity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of AppHcable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice

versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" meazs any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred 1.'a Hond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer o1 title by Borrower at a future date to a purchaser.

If all or any part of thé Piaperty or any Interest in the Property is sold or fransferred (or if Borrower isnota ...
thout Lender's prior written consent, -
' Instmmen;. However, thls OPtl()Il‘,"y,‘

natural person and a beneficial intcrest in Borrower is sold or transferred) wi
Lender may require immediate payriept in full of all sums secured by this Secu

shall not be exercised by Lender if sucli exercise is prohibited by Appllcabl S)Vi.

If Lender exercises this option, Lener shall give Borrower notice of accel ation.. The notice shall providea .|
period of not less than 30 days from the date-th< notice is given in accordance with Secbl,on 15 within which Borrower . -
must pay all sums secured by this Security Instiozent, If Borrower fails to pay these qms prior to the explratlon of
this period, Lender may invoke any remedies peruw*:=d by this Security Instrument Wlthout furthet notice or demand k

on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condmons, Borrower shall ‘
have the right to have enforcement of this Security Instrumen:, discontinued at any time prior to the earliest of:- (a) .- S
five days before sale of the Property pursuant to Section 22 of {n's Security lastrument; (b) such other periodas -
Applicable Law might specify for the termination of Borrower's righ t« yeinstate; or (¢) entry of ajudgment enforcing

hd

this Security Instrument. Those conditions are that Borrower: (a) pais uender all sums which then would be due, " -
under this Security Instrument and the Note as if no acceleration had ocourted; (b) cures any default of any other -
covenants or agreements; (c) pays all expenses incurred in enforcing this Secrivity; Instrnment, including, but not -

limited to, reasonable attorneys' fees, property inspection and valuation fees, ata‘cther fées incurred for the purpose

of protecting Lender's interest in the Property and rights under this Security'iné.tmmﬂlt and (d) takes such-action as - o
Lender may reasonably require to assure that Lender's interest in the Property 4.d, rights under this Security: .~
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumex.‘ sha" contmue unchanged ‘
unless as otherwise provided under Applicable Law. Lender may require that Box:rower pay ¢ uch ‘einstatement sums -

and expenses in one or more of the following forms, as selected by Lender: (a) cash; .(b) money-orier; (¢) certified

check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon. an factitution whose * |
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tianséer. Upon .
reinstatement by Borrower, this Security Instrument and obligations secured: hereby shall remain fully effective as if .~ %
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prio notice to Borrower. A sale rmght' o
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale :

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wxll

state the name and address of the new Loan Servicer, the address to which payments should be made and any cher .
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and- thereafter

ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DocMagic €FermmS 800-649- 1362

Form 3014 1/01 Page 10 of 14 : www. docmaglc com.-




113014.m2m. { 1 .tem

v

0600402187 Page: 11 of 21

UNOFFICIAL COPY

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. : i

Neither Borrower nor Lender may commence, join, or be joined to.any judicial action (as either an md1v1dual
litigant or the member of a class) that arises from the other party's actionsp ant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owediby reason of, this Security Instrument,’
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of s Section 20.

21. Hazard»us Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic orliazardous substances, pollutants, or wastes by Environmental Law and the following substances: .
gasoline, kerosene, oflies flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbist¢s or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

laws and laws of the jurisdicaor where the Property is located that relate to health, safety ot environmental protection; . .~

(c) "Environmental Cleanup” irciudes any response action, remedial action, or" removal action, as defined i ih

Environmental Law; and (d) an "Eavironmental Condition" means a cond1t1on that can cause, contrrbute to, or . .

otherwise trigger an Environmental Cllanup.

Borrower shall not cause or permit the przsence, use, disposal, storage or release of any Hazardous Substances o

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else .
to do, anything affecting the Property (a) tiar is)in violation of any Enylronmental Law, (b) which creates an:
Environmental Condition, or (c) which, due to e rresence, use, or reléase of a Hazardous Substance, creates a’
condition that adversely affects the value of the Propesiy. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generally recogmzed
to be appropriate to normal residential uses and to mainierurce of the Property. (including, but not llmrted to, -
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any iLvestigation, claim, demand, lawsuit of other
action by any governmental or regulatory agency or private party involvirg the Property and any Hazardous Substance -

or Environmental Law of which Borrower has actual knowledge, (b) any Er: vm umenta] Condition, including but not | 1 . ‘-"

limited to, any spilling, leaking, discharge, release or threat of release of .»ny Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autb<irity, or any private party, that -
any removal or other remediation of any Hazardous Substance affecting the Property, is vecessary, Borrower shall’
promptly take all necessary remedial actions in accordance with Environmental Law, NotLing hereln shall create any
obligation on Lender for an Environmental Cleanup. : ‘ -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f silyws: S

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiio Followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specnfy (a) the default; (b) the action :
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the .
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform-Borrower of the right fo reinstate after.
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not.cured on or before the date: specrﬁed
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may foreclose this Security Instrument by judrmal proceedmg Lender
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shall be entitled to collect all expenses incurred in pursumg the remedies provnded in this Sectlon 22, mcludmg,'}
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights T
under and by virtue of the Illinois homestead exemption laws. h J

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's A
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and
Lender's agreemet.) If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incivlinj; interest and any other charges Lender may impose in connection with the placement of the
insurance, until the etteCiive date of the cancellation or expiration of the insurance. The costs of the insurance may .
be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may ve 2%ie to obtain on its own.

v e
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Instrument and in any Rider executed by Borrower and recorded w1th it.

(Seal)
EDWARD S. -Borrower

A (Seal)
-Borrower

(Seal)
-Borrower

Witness:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in th1s Securlty

L “vf Sk
)
B

W W}mﬂo M)W (Seal)

L. WO

-Borrower

~-Borrower . .

(Seal) ?

(Seal)

Witness: :

-Botrower
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this DECEMBER 16, 2005
by EDWARD S. WONG, GEMMA L. WONG '

Sig turg of Person T

ing Ayknowledgment

" OFFICIAL SEAL"
MARY ANN BUNNELL

sy O

TllinoisT it
Wizeary Public, State of
My Co* amission Expires 04724/ 2006

(Seal)

Serial Number, if any
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Loan Number: 2005063358

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of DECEMBER ,
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAWARE CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

1654z CRANBERRY COURT, TINLEY PARK, ILLINOIS 60477-1150
[Property Address]

THE NOTE PR VOES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE ;. PRIt
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT - R '
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGEATANYONETIME =~~~ "

AND THE MAXIMUM k4 fE BORROWER MUST PAY. '

ADDITIONAL COVENANTC.- Taaddition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further-covonant and agree as follows:::

A. ADJUSTABLE RATE AND MONTHLY RPAYMENT CHANGES ‘
The Note provides for an initial fixed interest rate of 6.000 %. The Note also provides .-
for a change in the initial fixed rate to an adjustable irterzst rate, as follows: : . R

4. ADJUSTABLE INTEREST RATE AND MONTE.L” PAYMENT CHANGES :
(A) Change Dates =
The initial fixed interest rate I will pay will change to an adjustzole interest rate on the 1st day
of JANUARY, 2011 , and the adjustabie-ipterest rate I will pay may change
on that day every 12th month thereafter. The date on which my initial {xed interest rate chapges to an
adjustable interest rate, and each date on which my adjustable interest rate comd e nnnve is called a’ Change FRy
Date." ’
(B) The Index ‘ ' ‘ .
Beginning with the first Change Date, my adjustable interest rate will be based on “n Index The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated:desosits in the - .
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figurc vallable, S
as of the date 45 days before each Change Date is called the "Current Index." o
If the Index is no longer available, the Note Holder will choose a new index that is based upon{"i IR
comparable information. The Note Holder will give me notice of this choice. .

y MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMagIc 800-649-1362
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentagepoints ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addi, on o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) J.imits on Interest Rate Changes

Tho ircerest rate I am required to pay at the first Change Date will.not be greater than

11 400 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have beed paying for the preceding
12 months. My interest-zate will never be greater than 11.000 %.
My interest rate will  niver be less than ©2. 2 50 %.
(E) Effective Datz'or Changes
My new interest rate will bzesme effective on each Change Date I Wlll pay the amount of my néw

monthly payment beginning on the first- monthly payment date after the Change Date untll the amount of my

monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail'to..p~ a notice of any changes in my mltlal fixed mterest rate to .. .

an adjustable interest rate and of any changes in my adjustable interest rate befote the effectlve date of any.

change. The notice will include the amount of my nionttly payment, any mfoflon reqmred by law to- beff
given to me and also the title and telephone number uf‘a person who will answer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZI/L INT ER';ST IN BORRQWER
1. Until Borrower's initial fixed interest rate changes t¢-an adiie interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Inst1ument: shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowei. Asrsed in this Section
18, "Interest in the Property" means any legal or beneficial interest inth ¥ r@perty, meludmg, :
but not limited to, those beneficial interests transferred in a bond for deed, somutact for deed,
installment sales contract or escrow agreement, the intent of which is the transfe of t1t1e byv s
Borrower at a future date to a purchaset.

If all or any part of the Property or any Interest in the Property is sold or transmne" (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transte red)
without Lender's prior written consent, Lender may require iminediate payment in full of Jli
sums secured by this Security Instrument. However, this option shal] not be exercised by
Lender if such exercise is prohibited by Applicable Law. : :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMaglceﬁ’mm 800-649- 1362,"1'
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from "the date the notice is given in
accordance with Section 15 within which Borrower must pay all sugns sequred by this Security
Instrument. If Borrower fails to pay these sums prior to the ex}g:;ratron of this period, Lender
may invoke any remedies permitted by this Security Instrument Wi hout further notice or demand
on Borrower.

2.  When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended. to read as follows:

Tiansfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Intersst in the Property” means any legal or beneficial interest in the Property, including,
but not lizaitsd to, those beneficial interests transferred in a'bond for deed contract for deed,
installment saies confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futuie /ate to a purchaser. '

If all or any paic of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a nattra! peison and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all -

B sums secured by this Security Instrument. However, this option shall not be exércised by
Lender if such exercise is prohibi‘ed bv Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be svbriitted to Lender information required by Lender to;
evaluate the intended transferee as if a rew loan were being made to the transferee;. and. (b) 5
Lender reasonably determines that Lender's s¢curi'y will not be 1mpa1red by the'loanassumption - - N
and that the risk of a breach of any covenaiii or)agreement in. thls Securlty Instrument is
acceptable to Lender. ‘

To the extent permitted by Applicable Law, Leader may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leader also may require the transferee
to sign an assumption agreement that is acceptable to Leader and that obligates the transferee '
to keep all the promises and agreements made in the Note ard in this Security Instrument.
Borrower will continue to be obligated under the Note and this &rcerity Instrument unless -

< Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fut/, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai 30 days' from ,('{'
the date the notice is given in accordance with Section 15 within which Borrower murt pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums nrior o the -
expiration of this period, Lender may invoke any remedies perrnrtted by thlS Secumty Instiv-nent
without further notice or demand on Borrower. : :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thls"kt‘{;_‘ : :
Fixed/Adjustable Rate Rider. a

R
TRy«
g

2, M/ '
LY §— (Seal) W mm 1A (W (Seal)
EDWARD S. WONG -Borrower GE@-\ L. WONZ | -t))-(ower

- (Seal) (Seal)
-Borrower . -Borrower
(Seal) - . (Seal)

-Borrower f . . -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMag:c 800-649-1362
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Loan Number: 2005063358

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of DEGEMBER, 2005 ) I
and is incorporated into and shall be deemed to amend and supplemé tthe Mortgage, Deed of Trust, or SR 1
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

PN TR Sy -

16542 CRANBERRY COURT, TINLEY PARK, ILLINOIS 60477-1150
[Property Address]

1-4TsZiILY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrowe{ and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inad-ition to the Property described in Security Instruthent, the folfowing . -
items now or hereafter aitzched to the Property to the extent they are fixtures are added to the . =
Property description, and shall 456 constitute the Property covered by the Security | Instrument:
building materials, appliances and 500ds of every nature whatsoever now or hereafter located
in, on, or used, or intended to beused in connection with, the Praperty, mglud;pg, but not -
limited to, those for the purposes of supp#ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and cxtipguishing apparatus; ecumty and access control .
apparatus, plumbing, bath tubs, water leaters, water closets, smks Ianges stoves,
refrigerators, dishwashers, disposals, washers, dcye.s, awnings, storm W@d@ws storm doors,
screens, blinds, shades, curtains and curtain rods at‘ached migrors, cabmets, paneling and
attached floor coverings, all of which, including replacéraents and additions theyeto, shall be

. deemed to be and remain a part of the Property covered by the Security Instruiment. - All of the
foregoing together with the Property described in the Security fustrumeit (or the. leasehold
estate if the Security Instrument is on a leasehold)-are referred to in this 1-4 Family Rider and .
the Security Instrument as the "Property." ’ ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning clagsificaticn) unless Lender
has agreed in writing to the change. Borrower shall comply with-all laws, (ordinances,
regulations and requirements of any governmental body applicablé to the P{opexty

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal. not
allow any lien inferior to the Security Instrument to be perfected against thé Property wuhow '
Lender's prior written permission.

D. RENT LOSS INSURANCE. Bortower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 3. '

MULTISTATE 1-4 FAMILY RIDER DocMaglcm 800-649-1362
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19isdeleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument o
is on.a leasehold. A

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN -
POSS:S3'ON. Borrower absolutely and unconditionally assigns and transfers to Lender S
all the revts =nd revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payakle. Borrower authorizes Lender or Lender's ageiits to cdllect the Rents, and
agrees that each ténunt of the Property shall pay the Rents to Lender ot Lender's agents ;
However, Borrow=: shall receive the Rents until (i) Lender has given Borrowet: notice of
default pursuant to Sectidn 22-of the Security Instrument and (11) Lender has given notice to the
tenant(s) that the Rents are'to be-paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigniient and not an assignment for additiohal security only.

If Lender gives notice of defaalt \o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the tenrfit of Lender only, to be applied to. the sums secured
by the Security Instrument; (ii) Lender srali be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that e7ch tenant of the Property shall payall Rents due
and unpaid to Lender or Lender's agents upua Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents crilected by Lender or Lender s agents shall
be applied first to the costs of taking control of and w~04 gmg the Property and eollecting thé * -
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums; t.xes, assessments and other charges
on the Property, and then to the sums secured by the Security. In/ trun.ent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accsvat for only, those Rents
actually received; and (vi) Lender shall be entitled to have a recorviz Appomted to take'. .
possession of and manage the Property and collect the Rents and profivs dekived from the
Property without any showing as to the inadequacy of the Property as securit;’. ~ .

If the Rents of the Property are not sufficient to cover the costs of taking ccauel ofand .
managing the Property and of collecting the Rents any funds expended by Lender et such -
purposes shall become indebtedness of Borrower to Lender secured by the Secunty Inst*dment ' T
pursuant to Section 9. g

Borrower represents and warrants that Borrower has not executed any-prior assigninent OT.) 1 ‘
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recéiver, shall not be required to enter
upon, take control of or maintain the Property before or after ngg not1ce of default to
Borrower. However, Lender, or Lender's agents or a judicially ap]gomtgd receiver, may doso .
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMag:ce?@(mms 800-649-1362;
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note L
or agreement in which Lender has an interest shall be a breach under the Security Instrument ERPR
and Lender may invoke any of the remedies permitted by the Security Instrument. R ;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanté contained in this 1-4
Family Rider.

ol g

_(Seal) A VY\mO‘JQ M (Seal)”
-Borrower GEF W OBormwer

(Seal) , - (Seal)
-Borrower : -Borrower

(Seal) , Lo (Seal). |
. -Borrower v -BorrOWer Y
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