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MORTGAGE

THIS Mortgage is made
by the Mortgagor (herein “Borowe:”)

with the Property Vesting/Relationshio ot

whose mailing address is

December 15, 2005
THOMAS G ADRAHTAS

THOMAS G. ADRAHTAS, AN UNMARRIED MAN.

928 Ridgefield Lane

Wheeling, IL 60090

and given to the Mortgagee (herein “Lender”) Licrgan Stanley Credit Corporation
2507 Lake Cook Road, Building 2

Rivervozds, IL 60015
THIS AGREEMENT IS A SECOND MORTGAGE.
AMOUNT SECURED: Fifteen Thousand Five Hundred and 00/100 {%15,500.00).

Borrower owes Lender the principal sum of Fifteen Thousand Five Hurdred and 00/100 Dollars (U.S.
$15,500.00). This debt is evidenced by Borrower’s note dated the same day a2 this (“Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on'Cecember 15, 2020. This
Mortgage (hereinafter referred to as “Security Instrument”) secures to Lender: (aythe rspayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificaticns +f the Note; (b) the
payment of all other sums with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agreements uncie: this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ang convey to the
Lender the following described property located in Cock COUNTY. ILLINOIS:

UNIT 9-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COUNTRY HOMES OF RIDGEFIELD LANE CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
86244522 AND AS AMENDED FROM TIME TO TIME IN PART OF LOT 13 IN LEMKE FARMS
SUBDIVISION NUMBER ONE, A SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/2 OF
THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, LYING NORTH OF
THENORTH LINE OF THE SOUTH 165.31 FEET THEREOF IN TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART FALLING IN
STREETS) IN COOK COUNTY, ILLINOIS.

which has the address of
(“Property Address™).

Property Tax Index Number:

928 Ridgefield Lane

Wheeling, IL 60090 /ﬂ/
03152100281 /LZ) !

S '
" oy e e ”%
0 \j};\—&h“ %% % Page 10f 8 // _ é’({’/

IL - FRFT Mortgage - 09/01/96



0600406047 Page: 2 of 10

UNOFFICIAL COPY

Together with all the improvements now of hereafter erected on the properly, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All the foregoing is referred to in this Security Instrument as
the (“Property”).

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for the
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants
with limited'variations by jurisdiction to constitute a uniform security instrument governing real Property.

UNIFORM COV.ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prircipal and Interest; Other Charges. Borrower shall promptly pay when due the
principal of and interest zn e debt evidenced by the Note and any prepayment, late charges, and other
charges due under the Ncte.

2 Funds for Taxes and Insuraince. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day rmorithly payments are due under the Note, until the Note is paid in full, a
sum (“Funds”) for: (a) yearly taxes anc. assessments which may attain priority over this Security Instrument
as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance premiums,.(a-yearly flood insurance premiums, if any; () yearly mortgage
insurance premiums, if any and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 9, in lieu of the paymerit of mortgage insurance premiums. These items are called
“Escrow ltems.” Lender may, at any time, collect axd hold Funds inan amount not to exceed the maximum
amount a lender for a federally related mortgage oari may require for Borrowet’s escrow account under
the federal Real Estate Settlement Procedures Act of 1974 2s amended from time totime, 12U.8.C. § 2601
et seq. (“RESPA’), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to excesd the lesser amount. Lender may estimate
+the amount of Funds due on the basis if current data and reasunable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits «r~-insured by a federai agency.
instrumentality, or entity (including Lender, if Lender is such an institution}‘or-in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow Items. Lender may noi charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying (hs Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to4niake such a charge.
However, Lender may require Borrower to pay a one-time charge for an indepandznt real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provties otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shal rui be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree inwiiiing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuaiaccounting
of the Funds, showing credits and debits of the funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in ho more than twelve monthiy payments,
at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. f, under paragraph 22, { ender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any other charges due under the Note.

4. Prior Mortgage or Deed of Trust. If applicable, Borrower promises to perform all of Borrower’s
obligations under any Mortgage, Deed of Trust, or other Security Instrument which has priority over this
Mortgage or Deed of Trust (“Prior Encumbrance”), including Borrower’s promise to make payments when
due. Borrower shall not enter into any agreement with the holder of any Prior Encumbrance by which the
Prior Encumbrance or the indebtedness secured by the Prior Encumbrance is modified, amended,
extended, o' venewed without the prior written consent of Lender. Borrower shall neither request or accept
future advances under any Prior Encumbrance without prior written consent of Lender.

5. Charges; iens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the “reperty which may attain priority over this Security Instrument, and leasshold payments
or ground rents, if ar'y,.oy Borrower making payment, when due, directly to the payee or through escrow
if escrow is provided for paiment. Upon request of Lender, Borrower shall promptly furnish to Lender all
notices of amounts due anr+iii the event Borrower makes payment directly, Borrower shall promptly furnish
to Lender receipts evidencing sush payments.

Borrower shall promptly discharge any lien that has priority over this Security Instrument not disclosed
to Lender in writing at the time of application for the loan secured by this Security Instrument provided that
Borrower shall not be required to discharge any such lien so long as Borrower shall (a} agree in writing to
the payment of the obligation secured by suchiiien in a manner acceptable to Lender, or (b) in good faith
contest such lien by, or defend enforcement Ot such lien in legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or eny party thereof, or (c) secure from the holder of such
prior lien an agreement in form satisfactory to Leridier subordinating such lien to this Security Instrument.

6. Hazard Insurance. Borrower shall keep the improveiments now existing or hereafter erected on the
Property insured against loss by fire, hazards included witiin tha term “extended coverage,” and any other
hazards, including floods or floeding, for which Lender tequires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender iequires: The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval-which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Leizer may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with-puragraph 8.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. if _ender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. Ir the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mdirs proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Je ‘applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within (30) days a notice from Lender that the insurance carrier offers 1o settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 22 the Property is acquired by Lender, Borrower's right
to any insurance policies and proceeds resulting from damage to the Property prior to acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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7. Occupancy and Use, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shali not destroy, damage
or impair the Property, allow the Propetty to deteriorate, or commit waste on the Property. Borrower shali
be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could resutt in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrizment or Lender’'s security interest. Borrower may cure such a default and reinstate, as
provided in par2araph 23, by causing the action or proceeding to be dismissed witharuling that, inLender's
good faith deteimination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lizrcreated by this Security Instrument or Lender’s security interest. Borrower shall also
be in default if Bor:éwer-during the application process, gave materially false or inaccurate information or
statements to Lender (orfailed to provide Lender with any material information) in connection with the loan
evidenced by the Note, inc!Ucing, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principalresidence. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease, If Rorrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lende: agreas to the merger in writing.

8. Protection of Lender’s Rights in the Property. if Borrower fails to perform any of the covenants or
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prcceeling in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender’s rights in the Prupeity. Lender's actions may include paying any sums
secured by a lien which has priority over this Security lnstrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make tejairs. Although Lender may take action under this
paragraph 8, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapi.5 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lencicr agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Not: rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

9. Mortgage Insurance. If Lender requires mortgage insurance as-a cordition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requiizd to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage requiced by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage suustantially equivalent
to the mortgage insurance previously in effect, at a cost substantially equivalent to tne cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approvad by Lender. it
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay 1o bender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Boriower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

10. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of prior to an inspection specifying reasonable cause for the
inspection.

11. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
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Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicablesaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

Ifthe Properivis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make ai1 awszid or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ' given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of th2 Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Barrowcrotherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

12. Borrower not Released; Forbearance by Lender not a Waiver. Extension of the time for payment
or modification of amortization of the sums s<sured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operdia to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall ot ba required to commence proceedings against any
successor in interest or refuse to extend time for pavrient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any’ rfemand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lenze: in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedv.

13. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the surcessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower’s covenaits.and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but cos:-nat execute the Note; (a) is
co-signing this Security Instrument only to mortgage, grant and convey tnat@orrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to say the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrowe. mry agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security ¥istrument or the
Note without that Borrower’s consent.

14. Loan Charges. lf the loan secured by this Security Instrument is subject to a law which seie maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.
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16. Governing Law; Severability. This form of Security instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural parson) without Lender’s prior written consent, Lender may, at it's option, require immediate
payment in full o¥all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exerCis: is prohibited by federal law as of the date of this Security Instrument.

If Lender exerciezs-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesethan thirty (30) days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Rorrower.

19. Sale of Note; Change of Loan Scivicer. The Note or partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the “Lodn Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There also mav.s one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the'Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 15 above ¢nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address towhich payments should be made. The notice will also
contain any other information required by applicable iaw:

20. Hazardous Substances. Borrower shall not cause or er.nit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Enyviranmentai Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperiv.of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal reg‘dential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, cizim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Proverty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation Jfany Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary<emedial actions
in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definea-as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law” means federal laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

21. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by the Lender after a judgment is entered on the Note or in an action of mortgage
foreclosure, including but not limited to payments of insurance premiums and real estate taxes, shali
become additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower
until the indebtedness is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Except as provided in paragraph 18 hereof, upon Borrower’'s breach
of any covenant or agreement of Borrower in this Security Instrument, including covenants to pay
when due any sums secured by this Security Instrument, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 15 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty (30) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Insttument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inforri Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proreeding the non-existence of a default or any other defense of Borrower to
acceleration anc fo.eclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's oyption, may declare all of the sums secured by this Security Instrument to be
immediately due and paysble without further demand and may foreclose this Security Instrument by
judicial proceeding. Lend=:shall be entitled to coliect all expenses of foreclosure, including, but not
limited to, reasonable attorney 5 fees and costs of documentary evidence, abstracts and title reports.

23. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Security Instrument, Borrower shail hava the right to have any proceedings begun by Lender to enforce
this Security Instrument discontinued &t any time prior to ninety (90) days from the date Borrower (i) has
served with a summons or by publication, o (i} has otherwise submitted to the jurisdiction of the court,
wihchever date is later, if: {a) Borrower pays '-=nder all sums which would be then due under this Security
Instrument had no acceleration occurred; (b) Boriower cures all breaches of any other covenants or
agreements of Borrower contained in this SecurityInstrument; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and ~oreements of Borrower contained in this Security
tnstrument; and in enforcing Lender’s remedies as provided in paragraph 22 hereof including, but not
limited to, reasonable attorney’s fees; and (d) Borrower takas such action as Lender may reasonably
require to assure that the fien of this Security Instrument, Lenc'er’s interest in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument snall continue unimpaired. Upon such
payment and cure by Borrower, this Security Instrument and the chligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

24. Assignment of Rents; Appointment of Receiver. As additional securi*ithereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prici~to an acceleration under
paragraph 22 hereof or abandonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the Prope:tv, L.ender shall be
entitled to have a receiver appointed by a court to enter upon, take possession of and masiage the Property
and collect the rents of the Property including those past due. All rents collected by the recdiver shall be
applied first to payment of the costs of management of the Property and collection of rents, iricluding, but
not fimited to, receiver’s fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to
the sums secured by this Security Instrument. The receiver shall be liable to account only for rents actually
received.

25. Release. Upon payment and discharge of all sums secured by this Security Instrument, this Security
Instrument shall become null and void and Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security

Instrument as if the rider(s) were a part of this Security Instrument. [applicable rider(s) shown checked
below.]
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Condominium Rider I:] Second Home Rider
I:] 1 -4 Family Rider |:| Adjustable Rate Rider
I:] Planned Unit Development Rider [:] Bridge Loan Rider
:’ Trust Rider

IN WITNESS WHEREQF, the Borrower has hereunto set his hand and seal on the day, month, and year first
written above.

Receipt ot atrue copy of this instrument, provided without charge, is hereby acknowledged.

[@’ e AN AL
THOMAS G ADFAI "a0'S SIGNATURE DATE

STATE OF ILLINOIS )

COUNTY OF COOK ) S8

P

l, b i A 1 ety , Notary Public in and for the aforementioned county and

state, do hereby certify that ] 1\"»\@{\' Uk Dy (s F\&( Q\r ;‘ Gy BUEA! (YiZi s"E"l-ecf

personally known to me to be the same person(s) whose name(s) is'ais subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their free voluntary act, for the uses and purposes therein set forth.

NOTARY {}

: X [TFFICIAL SEAL
Given under my hand and official seal this *“sday of j o vongle Jun, FFICIAL SEA
Loy Public, State of Minuis
My (nn m%sum Exp. 04/27/2008 |
My Commission Expires: CUlaHo% W Mﬁw’t{,ﬂ j{{{
- Notarl Public

{Space Below This Line Reserved For Lender And Recorder}
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Morgan Stanley Credit Corporation CONDOMINIUM
RIDER

Date of Loan: December 15, 2005
Borrower Name(s): THOMAS G ADRAHTAS

Loan Number: 940-2-390-531056

THIS CONDOMINIUM RIDER is made on December 15, 2005 and is incorporated into and shall be
deemed tz amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument’) ¢f the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to Morgan Stunleyv Credit Corporation (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 928 Ridgefield Lane, Wheeling, IL 60080.

The Property includes 71 unit in, together with an undivided interest in the common elements of, a
condominium projectiaiownas (the “Condominium Project”). If the owners association or other entity
which acts for the Condomiruen Project (the “Owners Association”) holds title to property for the
benefit or use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the usus, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS “ir; addition to the covenants and agreements made in the
Security instrument, Borrower and Lenust-further covenant and agree as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower’s obligations under the
Condominium Project’'s Constituent Documenis., The "Constituent Documents” are the: (i)
Declaration or any other document which creates thie Condominium Project; (i} by-laws; {iii) code
of regulations; and (iv} other equivalent documents. Geirower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Cocuments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominiur Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the 1<rm “extended coverage,”
then:

(i) lLender waives the provision in Uniform Covenant fitled “Application of
Payments” for the monthly payment to Lender of the yearly premium instzliments
for hazard insurance on the Property; and

(i) Borrower’'s obligation under Uniform Covenant titted “Hazard or Propertv
Insurance” to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners
Association poficy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess to Lender.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

432 - IL Condo — 05/05 Page 1of2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant titled
“Condemnation.”

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain: (i} any amendment to any provision of the Constituent Documents
if the provision is for the express benefit of Lender; (jii} termination of professional management and
assumption of self-management of the Qwners Association; or (iv) any action which would have the
effect ‘of rendering the public liability insurance coverage maintained by the Owners Association
unacceptab!cto Lender.

F. Remedies. ! Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F. shall become
additional debt of Borruvrer secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of paymarit, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and provisions contained in this
Condominium
\

Rider.
é{w C%«-»Q Sl sS/OS

[E THOMAS G ADRAHTAS'S SIGNATURE DATE
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