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MORTGAGE

RUSSELL E KORN An Unmarried Man
// RUZA JOVANOVIC An Unmarried Woman

% THIS MORTGAGE is made this 28th day of October, 2005 , between the Mortgagor,

¢herein "Borrower"), and the Mortgagee,
National City Mortgage a division of

National City Bank of Indiana ,
a National Banking Association organized and
existing under the laws of United States , Whose address 1s

3232 Newmark Drive, Miamisburg, OH 45342 '
(herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 33,700.0v , which
indebtedness is evidenced by Borrower’s note dated Qctober 28, 2005, ane’ extensions and reneWals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the. balance of indebreduess, if not sooner
paid, due and payable on November 1, 2020

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of

7,
M the covenmants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to
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Lender the following described property located in the County of Codk -

State of Tllinois:
SEE LEGAL DESCRIPTION

Parcel ID #:
which has the addrcss e 10 E ONTARIO UNIT 2401 [Street]
CHICAGO 60611 [City], Illinois [ZIP Code] ("Property Address");

TOGETHER with ali tic “aprovements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be decmec o be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasshold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrov e:-is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Propsity is unencumbered, except for encumbrances of record. Borrower covenants that
Borrogver warrants and will defend geneially ‘ae title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lencer covenant and agree as follows: : )

1. Payment of Principal and Interest. Sorrower shall promptly pay when ‘due the principal and interest indebtedness
evidenced by the Note and late charges as provided in.ips Note,

2. Funds for Taxes and Insurance. Subject to apriicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of Frincipal and interest ur: payable under the Note, unfil the Note is paid in full, a’sum (herein
"Funds") equal to one-twelfth of the yearly taxes and asssssients (including condominium and planned umt development
assessments, if any) which may attain priority over this Mot'gage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twellfu ¢f yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder i< 2. institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insatvdon the deposits or-accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is suck-au instiition). Lénder shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for 5o holding .4nd applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless L. o rrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may In Wiiting at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agréemeéris made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or eatntus ¢n the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and del 1S
each debit to the Funds was made. The Funds are pledged as additional security for the sums se®red by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly ts of Furds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the am quirec to ply_said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s optiox, <uher promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held Yy, Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shal’pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon p??/ment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Botrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. ]gorrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this ‘Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be pai,tf all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

. 9 Hazard Insurance. Borrower shall keep the improvements now existing er hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in

such amounts and for such periods as Lender may require.
Initials: &K/
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The insurance carrier providing the insurance shall be chosen by Borrower subject:to-approval by&ender; provided, that-such.
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shail be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the rig o hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 4 TR Which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condiminium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and consti‘zent documents.

7. Protection of L<nder’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceediag) is commenced which materially affects Lender’s interest, jn the Property, then Lender, at Lender’s
option, upon notice to Borruws+, may make such appearances, disburse such sums, including. reasonable attorneys’ fees, and take
such action as is necessary to proteet Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrowsr shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terraiuates in accordance with Borrower’s and Lender’s writteri agreement or applicable law.

Any amounts disbursed by Lender jur/vant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree toother terms of payment, such amounts
shall be payable upon notice from Lender to Tsorrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder. .

8. Inspection. Lender may make or cause to b uiude reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such tusprction specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct.or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or/fot conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, Gerd of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waives. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to ap-successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower’s surcesyors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for paynient or othierwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrowei 23d Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforé:d Ly applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors.and assigns ot Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint.an rzveral. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Liatie on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modily, “orbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another maner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by motice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not Limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

initials:
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of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorneys’ fees” includeall Lo
sums to the extent not prohibited by applicable law or limited herein. '
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage
execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require - . "
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in.connection with improvements made to the Property. -
16. Transfer of the Property or a Beneficial Interest in Borrower, If-alf or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold of ,rred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate t-in:full of all sums secured by this Mortgage. P
However, this option shall not be exercised by Lender if exercise is prohibited by 1 law as of the date of this Mortgage. o 1
:
£
|

If Lender exercises this option, Lender shall give Borrower notice of accelerdtion. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to ‘pay-these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furtker uictice or demand on Borrower. -

NON-UNIFORM CTVZNANTS. Borrower and Lender further covenant and agree as follows: ‘ a|

17. Acceleration; Remccies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or ;
agreement of Borrower in this Mu-tgage, including the covenants to pay when due any sums secured by this Mortgage, - :
Lender prior to acceleration shal: give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; g
(2) the action required to cure such brezch; (3) a date, not less than 10 days f:;om the date:the notice is mailed to Borrower,
by which such breach must be cured; azd ) that failure to cure such bl:each on of before the date speclﬁed in the notice
may result in acceleration of the sums secriced by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borzowzr of the right to reinstate -after, celeratmp and the right to assert in the
foreclosure proceeding the nonexistence of a defavlc o= any other defense of B to: acc*elerahon and foreclosure. If the
breach is not cured on or before the date specified u <ne notice, Lender, at E's option, may declare all of the sums
secured by this Mortgage to be immediately due and payab'c-without fiirther d d and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all:expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts. and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's ucceleration ,of the sums sécured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceediugs t:gun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Burrower pays Lender all sums which would be then due .
under this Mortgage and the Note had no acceleration occurred; (b) Borrowe: ¢ures all breaches of any other covenants or Y
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable ~xpenses incurred by Lender in enforcing the f
covenants and agreements of Borrower contained in this Mortgage, and in enforcing  Lender’s remedies as provided in paragraph |
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower taxes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borréwer’s obligation to pay the sums secured g
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured *:
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundex Borrowcr lereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereci i abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to qbllect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment. of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiyer’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Lind
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REQUEST FOR NOFICE OF BEFAULT | R : A
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or ottier encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage of any default under the
superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOE, Borrower has executed this Mortgage.

s z/ (Seal)

~-Borrower
(Seal) |
-Borrower -Borrower
) 1
f (Seal) _ (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Parrower -Borrower
[Sign Original Only]
STATE OF ILLINOIS, County ss: |
I ,

a Notary Public in and for said county and state do hereby certify that

ly known to me 0 be.the same person(s) whose name(s)
préon, and acknoxedged that he/she/they signed and
o and purposes there n se . forth

of /

, perso
subscribed to the foregoing instrument, appeared before me this day i

delivered the said instrument as his/her/their free and voluntary act, far the'
Given under my hand and official seal, this

My Commission Expires:

Notary PuBIic 7 \

"OFFICIAL SEAL"

LAURIE MAYBRUN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/2/2009

NATLO76(IL) (0308) Pages o 5 Form 3814
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Date _October 28, 2005

1. BORROWER(S) RUSSELL E KORN

Property Address_ 10 E ONTARIO UNIT 2401
CHICAGO Illinois 60611

2. DEFINED TERMS; ADDENDUM A PART OF THE SECURITY INSTRUMENT. “Addendum*“ means
this Balloon Addendum to Mortgage, Deed of Trust or Security Deed which is attached to, made a part of and
amends and supplements the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) which Borrower(s)
gave to Mational City Mortgage a division of

Naticno) City Bank of Indiana (“the Lender™) and which is dated the
same date as ihis”Addendum. The Security Instrument secures the Note and Security Agreement (“Note™) and
covers the propertv deicribed therein located at the address set forth above. The term “the Lender” includes
Lender’s successors ard <seigns. In the event there are any conflicts between this Addendum and the Security

Instrument or the Note, the riovisions of the Addendum will control.

3. BALLOON NOTE. The fina! ray=int due under the Note is larger than the previous monthly payments. The
final payment includes a substantial paym.nt of principal. The Note is commonly called a “balloon note.”

4. BALLOON NOTE AGREEMENT. Boricwei(s) understand and agree as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MAYURITY DATE SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST REPAY IME ENTIRE PRINCIPAL BALANCE OF THE
LOAN, UNPAID INTEREST AND OTHER SUMS TAFN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME' THE BORROWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASS<TS THAT THE BORROWER MAY OWN,
OR THE BORROWER WILL HAVE TO FIND A LENDER, WHICE MAY BE THE LENDER THE
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BCRXOWER THE MONEY. IF THE
BORROWER REFINANCES THIS LOAN AT MATURITY, THE BORR2U'JFR MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED. Wl A A NEW LOAN EVEN IF
THE BORROWER OBTAINS REFINANCING FROM THE SAME LENDER.

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THis AD')IENDUM.
f
RUSSELL E KORN X 5 | { {(O MA~Uis

Type or print name Sighatur P _D)LJA&] LA @

Type or print name

_RUOZA JOVANOVIC
Type or print name

Type or print name of

IN2BMTG (02/05)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th jay of ~October 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigne< (the "Borrower") to secure Borrower’s Note to

National ity Mortgage a division of National City Bank of Indiana (th
e

‘Lender") of ine“same date and covering the Property described in the Security Instrument
and located at:

10 E ONTARIO UN1T 2401, CHICAGO, Illinois 60611

[Property Address]
The Property includes a unit in, iogather with an undivided interest in the common elements
of, a condominium project known ag:
10 E ONTARIOQ
[Name ¢ andominium Project]

(the "Condominium Project"). If the owiers-association or other entity which acts for the
Condominium  Project (the "Owners Associatior') holds title to property for the benefit or
use of its members or shareholders, the Progerty. also includes Borrower's interest in the
Owners Association and the uses, proceeds and bengfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants. and agreements made in
the Security Instrument, Borrower and Lender further covenant ara agree as follows:

A. Condominium Obligations. Borrower shall perform. 2ii of Borrower's obligations
under the Condominium Projects Constituent Documents. Ttie. "Constituent Documents"
are the: (i) Declaration or any other document which creates the‘Cendominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to. the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, win a generally
accepted insurance carrier, a "master” or 'blanket' policy on the Condominiuri-, Project
which is safisfactory to Lender and which provides insurance coverage in the- adnunts
(including deductible levels), for the periods, and against loss by fire, hazards iricluded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: () Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac
UNIFORM INSTRUMENT

@;D-sn (0411) Form 3149 1/0
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower- shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the everic©f a distribution of property insurance. proceeds in lieu of restoration or
repair following a los» to the Property, whether to the unit or to common elements, any
proceeds payable {0 Borrower are hereby assigned ~and shall be paid to Lender for
application to the sums sesured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Beronver.

C. Public Liability Insurarce. Borrower shall take such actions. as may be reasonable
to insure that the Owners Asscciation maintains a public liability insurance policy
acceptable in form, amount, and extentcfcoverage to Lender.

D. Condemnation. The proceccs” of any award or claim for damages, direct or
consequential, payable to Borrower in connsstion with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereliy ‘assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumne secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Projact, “except for abandonment or
termination required by law in the case of substantial destructici by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) -any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(iii) termination of professional management and assumption of sei-management of the
Owners Association; or (iv) any action which would have the effect of readering the public
liability insurance coverage maintained by the Owners Association unacceptable to l.erer.

F. Remedies. If Borrower does not pay condominium dues and assessnients when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. - Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials:
@%-sn (0411) Page20f3 Form 3140 1/01

TR L DS SN RPN

e R i e

R AR




0600542216 Page: 9 of 13

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
(Seal) M E C@‘(U\r\/b“\ %ﬁall i

-Borrower RUSSELL E KORN -Borrower

= (Seal) (Seal)
-Borrower -Borrower
SEaI)QLM« &Ww Q_ bﬂ e (Seal)

-Borrow . RUZ JOVF OVIC

Borrower
@f% W
(Seal) (Seal)

-Borrower -Borrower

e lE e

RRE A

@3 -8R (0411) Page 3 of 3 Foim 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 28th gay of October 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oi Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (e "Borrower") to secure Borrower’s Note to

Natiova’ City Mortgage a division of

Nationei 7Zity Bank of Indiana (the

"Lender") of the sarie date and covering the Property described in the Security Instrument

and located at:
10 E ONTARIO ‘TNIT 2401, CHICAGO, Illinois 60611

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerdar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in *ic-Security Instrument, the following items now or
hereafter attached to the Property to the extant they are fixtures are added to the Property
description, and shall also constitute the' Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be usea ‘n connection with the Property, including,
but not limited to, those for the purposes of suppiving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention “2:x! extinguishing ~apparatus, security
and access control apparatus, plumbing, bath tubs, jzier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washors, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and critain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, ‘n¢luding replacements and
additions thereto, shall be deemed to be and remain a part of s Property covered by the
Security Instrument. All of the foregoing together with the Property «asscibed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not.sack, agree to
or make a change in the use of the Property or its zoning classification, unless iender has
agreed in writing to the change. Borrower shall comply with all- laws, “¢:idinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. eﬁon 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender -andi‘Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Propery is-déleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall
assign tr Lender all leases of the Property and all security deposits made in connection with
leases ‘of in2 Property. Upon the assignment, Lender shall have the right to modify, extend
or terminaie -ihe existing leases and to execute new leases, in Lender's sole discretion. As
used in this ‘parzaraph G, the word "lease’ shall mean "sublease” if the Security Instrument
is on a leasehuld

H. ASSIGNME?’T. OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents’) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lendérs agents to collect the Rents,
and agrees that each tenar{ of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower skall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section- 22 of the Security [nstrument, -and (i) Lender has given
notice to the tenant(s) that the Reite are to be paid to Lender or Lenders agent. This
assignment of Rents constitutes an. 20solute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit «fLander only, to ,be,‘a_jpplied to the sums secured
by the Security Instrument; (i) Lender shall be enfitled to collect and receive all-of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property. shall pay all Rents
due and unpaid to Lender or Lender's agents upor Larders written demand to the tenant;
(iv) unless agplicable law provides otherwise, all Hznis collected by Lender or Lender's
agents shall be applied first to the costs of taking contr.!-of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s tens, receivers fees, premiums
on receivers bonds, repair and maintenance costs,  insurance premiums, taxes,
assessments and other charges on the Property, and ther iv-the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicialv azpointed receiver shall
be liable to account for only those Rents actually received; and (v iender shall be entitled
t0 have a receiver appointed to take possession of and ‘manage the Prcierly -and collect the
Rents and profits derived from the Property without any showing. as to tie inddequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the cests of takiiig control of and
managing the Property and of collecting the Rents any funds expended by Leider for such
purposes shall become indebtedness of Borrower to Lender secured by “thie 'Security
Instrument pursuant to Section 9. :

_Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will- not perfotm, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri'?ht or remedy of Lender. This assignment of Rents of the

frl?perty shall terminate when all the sums secured by the Security Instrument are paid/in
ull.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

@w_aL”

N s$
SSELL E KORN

g«fujc

(Seal)
-Borrower

,? -Borrower

A ‘ (Seal)
UZA JOVANOV. A—f arrower -Borrower
]/ufﬂ/ N .v
(Seal) ). (Seal)
-Borrower -Borrower ‘
:
(Seal) A) » (Seal) i
-Borrower -Borrower
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CITY: CHICAGO COUNTY: COOK
TAXNUMBER: [/ - p - 77/ o0/ § 003, 005:) 00

LEGAL DESCRIPTION QP % / 62 © Lt
PARCEL 1: UNlTslk\ (7_"1 HE PRIVATE RESIDENCES, e @ PLACE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL I : PARTOF ASSESSOR'S DIVISION OF

BLOCK 36 IN KINZIE'S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF THE NORTH FRACTION
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER Q§30l130ﬁ§ TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

0//J' of 2.

q ) Q/O‘A)’f

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT
AND ENJOYMENT AS SET FORTH IN AND CREATED BY THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AL EASEMENTS RECORDED AS DOCUMENT NUMBER _ 0% 20106 -

O

sl e Bl




