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MEMORANDUM OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorar<iim of Collateral Assignment and Reassignment of Leasc and Rents is made
12 [ » 2005 by and among Golfview Advisors, LLC (“SBC™), and Golfview Development, LLC
(“Borrower™) and SOMERCOX 504 INC., an Qilinois corporation (“Lender™).

WITNESSETH:

L. SBC has obtained the benefit of 4 <¢tain loan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty sccuraa vy a certain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to ang mads a part of this Memorandum.

2. Lender has reassigned its interest in the Leass 1 the United States Small Business Administration
("SBA”), 500 W. Madison, Suite 1250, Chicago, IL 60551 s security for the guaranty by the SBA of a
certain debenture 1o be issued and sold on behalf of the Lep aer,

3 This Memorandum is cxecuted and recorded solely fo tiie purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignment 12 the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lease and Xents or the instrument of
reassignment,

IN WITNESS WHEREQF, the parties hercto have caused this Memcranzum of Collateral
Assignment and Reassignment of Lease and Rents to be exccuted as of the date iirst abave written,

/
LENDER: SBC: / |
SOMERCOR 504, INC. Golfview Adviso

By: 8@ ( By:
Brian K. Comiskey
Vice President e

BORRO\X\%B{: /
Golfvie/\ evelopmént,
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

Personally came beforc me this ZZ dday of | 88¢ |, 2005, the above named Brian K.
Comiskey known to me to be the Vice President of SomerCor 504, Inc. and known lo me to be the officcr of
said Corporation who executed the foregoing instrument and acknowledged the same as the decd of said

Corporation.
Notary Public % LLM 1’4&! l‘.

My Commission Expires: b/ T/ b8
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STATE OF ILLINOIS ) MILAN MASLIC B
' 88 I COMMISSION EXPIRES 06/07/08 Bl

COUNTY OF &‘* : Crrvrrrreyyyrrrvryvrev vy rrYvYyyyy |

Personally came before (ne this 7 zlg day of DQB"M , 2003, the above named
Cezary R. Jakubowski known to me 15 b the Manager of Golfview Advisors, LLC and known to me to be
the officer of said Limited Liability Compa'vwho exccuted the foregoing instrument and acknowledged the
same as the deed of said Limited Liability Coipany.

Notury Public: /z{'f"l’“« /l”(i‘dt(
My Comim.ssion Expires: ((Z 1 0
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sriE [ MILAN MASLIC
g COIMISSION EXPRES 06,0708

STATE OF ILLINOIS )
) S8
COUNTY OF G,ok )

Personally came before me this _Qtd day of D’le%u_ , 2003, the above piteed
Cezary R. Jakubowski known to me (0 be the Manager of Goltview Development, LLC and Xrown to me to
be the officer of said Limited Liability Company who executed the foregoing instrument and az uwowledged
the same as the deed of said Limited Liability Company.

Notary Public: /Lb’ l’[@t\ /Li/@ L

My Commission Expires: e 1/0¢

g D2 “OFFICIAL Sgar
;- 1%;  JLAN MaASLic
i + COMMISSIORN Expy
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0600643009 Page: 3 of 3

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIEAL MERIDIAN, DESCRIBED AS FOLLOWS :

86 DEGREES 59 MINUTES 45 SECONDS WEST, A DISTANCE OF 495.86 FEET; THENCE
NORTHWARD ATLONG A LINE BETNG PERPENDICULAR TO THE SAID CENTERLINE OF GOLF ROAD,
WITH A BEARING (F NORTH 03 DEGREES 00 MINUTES 15 SECONDS WEST, A DISTANCE OF
523.97 FEET TO 2 LOINT ON THE SOUTHERLY RIGHT OF WAY LINE OF HIGGINS ROAD; THENCE
EASTWARD ALONG THE SAID SOUTHERLY LINE WITH A BEARING OF SOUTH 71 DEGREES 59
MINUTES 46 SECONDS £.57, A DISTANCE OF 443.06 FEET; THENCE SOUTH 18 DEGREES 00
MINUTES 14 SECONDS WEST, A DISTANCE OF 147.48 FEET; THENCE SOUTH 71 DEGREES 59
MINUTES 46 SECONDS EAST, % DISTANCE OF 202.84 FEET; THENCE NORTH 8¢ DEGREES 59
MINUTES 45 SECONDS EAST, A IISUANCE OF 129.86 FEET TO A POINT ON THE WEST LINE OF
SALEM DRIVE; THENCE SOUTHWARL 4IONG THE SAID WEST LINE WITH A BEARING OF SOUTH 00
DEGREE 21 MINUTES 42 SECONDS WESY, ) A DISTANCE QF 20.00 FEET; THENCE SOUTH 8¢
DEGREES 59 MINUTES 45 SECONDS' WEST, A& DISTANCE OF 150.00 FEET; THENCE SOUTH 53
DEGREES 51 MINUTES 38 SECONDS WEST, A DISTANCE OF 31.05 FEET; THENCE SOUTHE 00
DEGREES 21 MINUTES 42 SECONDS WEST, A DISTANCE OF 118.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, TLLINOIS.

Common 816-30 W. Golf Rd. and 815-39 W. Higryins R4.
Address:  Schaumburg, IL 60194

PIN#: 07-09-301-012-0000
07-09-301-013-0000

e s -wm-'wl-wv-um”m&aw;x.T S



