INOFFICIAL CCIIDH“IIPILUHIMILLUIMINIIII

vis instrumer : : 042 Fee: $58.00
This instrument was prepared by: Eu%i?:é »(?e6n296|\/1408c>re cre Fet:$1 000

Cook County Recorder of Deeds
i : 10:07 AM Pg: 1 of 18
Nane: Michael Neldon Date: 01/06/2006 g

C >

Ol =1%ot
Address:
FIRST NLC FINANCIAL SERVICES,
LLC
2PIERCE PLACE SUITE 1300
ITASCA, IL 80143
After Recording Return To:
FIRST NLC FINANCIAL SERVICES,
LLC
700 W, HILLSBOR.C BLVD, B-1 #204
DEERFIELD BEACH, F.ORIDA 33441
o < [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100195910001337750

DEFINITIONS

Words used in multiple sections of this docume:t ave defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words vsed ip this document are also provided in Section 16.

(A) “Security Instrumen?’ means this docuoment, which isgaicd December 05, 2005 , together with all
Riders (o this document.

(B) “Borrower”is REGINA A SPRINGER, AN UNMARRIED Y/AMAN PR AID
A2
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Borrower is the mortgagor under this Security Tnstrument.

(C} “MERS" is Mortgage Electronic Registration Systews, Inc. MERS is a separiic corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee unde: tls Security Instrument. MERS is

organized and existing under the laws of Dctaware, and has an address and telephone runber of P.O. Box 2026, Flint, M!
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC )
Lenderisa LIMITED LIABILITY COMPANY organized #id existing under
the laws of THE STATE OF FLORIDA (Jiender’s address is
2 PIERCE PLACE SUITE 1300, ITASCA, IL 60143

(E) “Note” means the promissory note signed by Borrower and dated December 05, 2006 . The Note
states that Borrower owes Lender One Hundred Seventy Three Thousand and no/100
Dollars {U.5. § 173,000.00 ) plus interest. Borrower has promised

(o pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01, 2036
(F) “Property” means the property that is described below undey the heading “Transfer of Rights in the Propeny.”

(G) “Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and al} sums due ender this Security Instrument, plus interest.
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(H) “Riders” means all Riders 1o this Secunty Instrunient that are cxecuted by Borrower. The following Riders arc to he
exccuted by Borrower [check box as applicable):

[K] Adjustable Rate Rider Dﬂ Condominium Rider D Second Home Rider
[:} Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D I-4 Family Rider [:] Biweekly Payment Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Communitv Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other charges that are
imposed on Borrow:r or the Property by a condominium association, homcowners association or similar organization,

(K} “Electronic Fundgs Transfer’ means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper insirument, which s ipiuard through an electronic terminal, telephonic instrunzent, computer, or magnetic tape so as to
order, instruct, or authorize a fna\icial institution 10 debit or credit an account. Such term incIndes, but is not Ymited to, point-

of-sale transfers, automated teiter machine transactions, transfers initinted by telephone, wire transfers, and automategd
clearinghouse transfers,

(L} “Escrow Items” mcans those items th t are described in Section 3.

(M) “Miscellaneons Praceeds” means ary compinsziea, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverugcs described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii} condenmation or other taking of all or any rart of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 10, the value andr_condition of the Property.

(N) “Mortgage Insurance” means insurance protectin Lender azaias” the nonpayment of, or defaul on, the Loan.
Eag ! I & pay

{0) “Periodic Payment” means the regularly scheduled amount duc for fi) principal and intercst under the Note, plus
(i1} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” mcans the Real Estate Settlement Procedures Act (12 US.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or a0y adiitional or successor legisiation or
regulation that governs the same subject matter. As used in this Security Instrument, “REXFA” refers to all requirements and

restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan (o2 not qualify as a “fedcrally
related mortgage loan™ under RESPA,

(Q) *“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or ot that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as uominee for Lender and Lender’s
successors aud assigns) and to the successors and assigns of MERS the following described property located in the
County of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 4808 SOUTH MICHIGAN AVENUE UNIT 11
[Street]
Chicago Llino's 60616 {("Property Address™):
[City] 1Zip Code]

TOGETHER WITH all the improvements now or hereficy erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security (nstuyment as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrcwe! in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's Succesmors and assigns) has the right: (o cxercise any or all of
those interests, tacluding, but not limited 10, the right to foreclose and‘se’t the Property; and to take any action required of
Lender including, but not limited to, rcleasi ng and canceling this Security Instrupieit.

BORROWER COVENANTS that Bomower is lawfully seised of the estoe nereby conveyed and has the right to
Mortgage, grant and convey the Property and that the Property is unencmnbered, except for sncumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and dextnds; subjoct to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorny covenants with Ymited
variations by jurisdiction to constitute a uniforin security instrement coveriug real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borruwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
tnder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be urade in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender tmpaid, Lender may require thal any or all subsequont
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mioney order; (c) certified check, bank check, treasurer’s check or cashier's check, provided aty such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
() Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
paywent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or

ILLINOIS—Single Family—Fannle Mue/Ereddie Mac UNJFORM INSTRUMENT Form 3014 1/01

GREATLAND W
ITEM $608L3 {001 1)—MERS (Puge 3 of 12 puges) To Order Call: +-800-536-8333 I Fax: 616-THF-1131

T S At ¢ i Bl e b s s e St b e e 4 e e e e e o s



SR

A Lo e i e, s

0600648042 Page: 4 of 18

PRAIRIE UNOFFICIAL COPY

TITLEE
K

A POLICY ISSUING AGENT OF

FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 0511-18607
SCHEDULE A
{continued)
LEGAL DESCRIPTION
PARCEL 1:

UNIT 11 IN MICHIGAN AVENUE GARDENS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRISED REAL ESTATE:

LOTS 16, 17 AND THE SOUTH 4 FEET OF LOT 18, (EXCEPT THE EAST 24 FEET OF SAID LOTS TAKEN
FOR WIDENING MICHIGAN-AVE} ALL OF LOT 69 AND THE NORTH 29 FEET OF LOT 70, EXCEPTING THAT
PART OF LOT 70 AFORESA!J TAKEN OR USED FOR ALLEY, ALL IN BLOCK 7 IN THE ASSESSOR’S
DIVISION OF THE SOUTHWEST FRACTIONAL % OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERICIAN. 4N COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO
THE DECLARATION QF CONDOMIN{UM-RECORDED AS DOCUMENT 99750311, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-11) A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION-RECORDED AS DOCUMENT 99750311,

ALTA COMMITMENT - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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partial pryment imsufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse
such payment or partial payments in the future, but Leuder is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
fands. Lender may hold such unapplied funds unti] Borrower juakes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall cither pply such funds or return them o Borrower, If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from miaking payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, alf payments accepted and
applied by Lender shall be applied in the following order of priarity: (a) interest duc under the Note; (b) principal due under the
Note; {¢) amwoums due under Section 3. Such payments shall be applicd 10 each Periodic Payment in the order in which it
became due. Any ramaining amaunts shall be applicd first 10 late charges, second to any other amounts duc under this Scourity
Instrument, and thed o reduce the principal balance of the Note.

IF Lender receives apayment from Borrower for a delimquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, Uic zayment may be applied to the delinguent payment and the late charge. If more than onc Perindic
Payment is outstanding, Leadir may apply any payment reccived from Borrower to the repayment of the Periodic Payments if,
andt 1o the extent that, each paymi:nt can be paid in full. To the extent that Any excess exists afler the payment is applicd to the
tull payment of one or more Peiiodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applied first to any prepaymint ‘h-ges and then as described in the Note.

Any application of payments, insurance-nroceeds, or Miscellaneous Proceeds to principal due under the Note shall noi
extend or postpone the duse date, or change (ne arount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sha'l pay to Lender on the day Periodic Payments are due under the Note, ontil
the Note is paid in full, a sum (the “Funds™) to pravide for payment of amounts due for: (a) taxes and assessments and other
itetns which can attain priority over this Security Instrisiont as a lien or encumbrance on the Froperty; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums forany and all insurance required by Lender under Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums p-vable by Borrower Lo Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 40, These itoms are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Corurunity Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, focs and assessments shall be o Escrow Jtem, Borrower shall prompily furnisk to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itema. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver mav-only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due {ir«iy Escrow Ttems for which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender voczipts evidencing such payment within
such time period as Lender miay require. Borrower's obligation to make such pityments’;id 4o provide receipts shall for all
purposes be deented to be a covenant and agreement contained in this Security Instrumen, ‘as the phrasc “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Items dircctly, pursoant-io-a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section ) ans ray such amount and
Borrower shall then be obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Mems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Guwower shalt pay
to Lender all Funds, and in such amounts, that are then required wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply ilic Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law. ’

The Funds shall be beld in an institntion whose deposits are insured by a federal agency, instrumentality, or entity
(tncluding Lender, if Lender is an institntion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later thag the fime specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to inake such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annwal accounting of the Funds as required by RESPA.

ILLINOIS—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If there is & surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the antount necessary to
miake up the deficiency in accordance with RESPA, but in no nore than |2 monthly payments,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, {casehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessincnts, if any. To the extent that these items are Escrow Ttems, Bommower
shall pay then» i the manner provided in Section 3.

Borrower siall promptly discharge any lien which has priority aver this Sccurity Instrament unless Borrower: {a) agrees
i writing (o the'pryiment of the obligation securcd by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing sucii-aricement; (b) contests the licn in good failh by, or defends against enforcement of the lien in, legal
proceedings which ia Lirder's opinion operate to prevent the enforcement of the lien while those proceedings are pending, bui
only until such proceedings e concluded: or (c) securcs from the holder of Ihe lien an agrcement satisfactory to Lender
subordinating the lien to this Secarity {nstrument, i Lender determines that any part of the Property is snbjeet to a licn which
can attain priority over this Secwsity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Bo'rowver shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay (a onc-time charge for a real estate tax verification and/or reporting service used by
Lendcr in connection with this Loan,

§. Property Insurance. Borrower shaii’ lgen the improvenents now existing or hereafter erected on the Property
msured against loss by fire, hazards included withiil 2e-term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender reqvicce insurance. This insurance shall be maintained in the amounts
(including deductible levelsy and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insura/ice carricr providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which (ght shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-tixie sherge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination an certification services and subsequent charges each
time remappings cr similar changes occur which reasonably might affesi such determination or certification. Borrower shall
also be respansible for the payment of any fees imposcd by the Federal Emer zenc 7 Management Agency in connection with
the review of any flond zone determination resulting from an objection hy Borrowe:,

If Borrower fails to maintain any of the coverages described above, Lender w2y etain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any partisuiar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrewer's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grenior or-lagser coverage than was
previonsly in effect. Borrower ackuowledges that the cost of the insurance coverage so obtained n ight sienificantly exceed the
cost of insurance that Borrower could have oblained, Any anounts disbursed by Lender wnder this Sesdion S shall become
additional debt of Borrawer secured by this Security Instrument. These amounts shall bear interest at b2 Mote rate from the
date of disbursement and shall be payable, with such interest, upan notice from Lender to Borrower request.ng maviment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right'to disapprove
such policics, shall include a standard mongage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Botrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additionat Joss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, auy insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or tepair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportuuity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower anny interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurace proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim and reluted
matters. H Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
clainy, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. [n either evem,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance groceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumnent, and
(b) any othér o Rorrower’s rights (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policis covering the Property, insofar as such rights are applicable to the coverage of the Froperty, Lender may use
the insurance provesds“sither to repair or restorc the Property or to pay amounts unpaid under the Note or this Security
Instrument, whetheror20%then dug,

6. Occupancy. Borioiwer shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this'Se surity Instroment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the Site of occupancy, unless Lender otherwisc agrecs in writing, which consent shall not be
unrcasonably withheld, or ualess exténuving circunistances exist which are beyond Borrower's control,

7. Preservation, Maintenance und Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to ceteribrate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propinty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined Buetart to Scction 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damage to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the takimz.of, the Property, Borrower shall be responsible for repaiting or
restoring the Property only if Lender has released proceecs for such purposes. Lender may disburse proceeds for the repairs
and restoration in & single paymen( or in a series of progiess payments as the work is compleied. If the insurance or
condemmation proceeds are not sufficient to ICpAIr or restore the Property, Borrower is not relicved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonabic entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shali give Barmrower wotice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavlt if, during < Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knewiedge or consent gave materially false,
misleading, or inaccurate information or statements o Lender (or failed to provide 1inder with material information} in
connection with the Loan, Material representations include, but arc not limited to, repieseluations concetning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrr.went, If (a) Borrower
fails to perform the covenants and agroements contained in this Security Instruinent, (b) there is a legp! proveeding thal might
significantly affcct Lender's interest in the Property andfor rights under this Sccurity Instrument (such »z.a proceeding in
bankrupicy, probate, for condemmnation or forfeiture, for enforcement of a lien which may atlain priority. .oy this Security
Instrument or (o enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may-do and pay fer
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
(b} appearing in court; and {c) paying reasonable allorneys’ fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its sccured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may
take action nnder this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incure no liability for not taking any or afl actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debn of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requcsting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

18. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the preminins required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymenls toward the premiums for Mortgage Insurance, Borrower shall pay the
prentiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay (o Lender the amount of the separately designated payments that were due whep the insurance coverage ccased to be in
effect. Lender will accept, use and retain these paymeuts as a non-refundable loss reserve in liea of Mortgage Insurance. Such
loss reserve sho!l be nou-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not he
required to yay.Porrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurasice coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes aviilalilz, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender rcquired Mortgage Insurancc as a condition of making the Loan and Borrower was required to make
separately desiguated pa s toward the premiuins for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance it sffect, or (o provide a non-refundable loss reserve, until Lender's requirement {or Mortgage
[nsurance ends in accordance wi'k any writien agreement between Borrower and Lender providing for such termination or until
tenmination is required by Applicabls Liw Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lendet (or'any entity that purchases the Note) for certain losses jt may incur if Borrower
docs not repay the Loan as agreed. Borrower s 014 party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk vt =i =uch instrance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, o ‘cduce losses. These agrecients are on tenns and conditions that arc
satisfactory (o the mortgage insurer and the other party (or-parties) 1o these agreements. These agreements may require the
mortgage insurer to make payments using any source of funas that the mortgage inswrer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Neve, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) <meunts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange ro: sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takzs a shar= of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive re nsurapze.” Further:

{a} Any such agreements will not affect the amouuts that Borrower has rg-c=d to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borcowr2 will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund, ‘

(b) Any such agreements will not affect the rights Borrower has—if any—w iy respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights niay irciude the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have: the Mortgage Insurance
terminated automatically, and/or to receive 3 refund of any Mortgage Insurance premiums that wr e Unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfetture. All Miscellaneous Proceeds ace hercby ascigred to and shall
be paid to Lender,

If the Property is damaged, such Miscelaneous Proceeds shall be applied 1o restoration or cepair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such Property
to ensure the work has been conipleted to Lender's satisfaction, provided that such inspection shall be undestaken promiptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Praceeds, Lender shall not be required (o pay Bortower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair is not economically foasible or Lender’s secunity would be lesscned, the Miscellaneous Proceeds shall be
appiicd 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Tn the cvent of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
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In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market vauc of the Property
inmediately beforc the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Praperty immediately before the partial taking,
destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
inmediately before the partial taking, destruction, or loss in value is less than the amount of the stns secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied 10 the sums secured by this Sccurity Instrument whether or not the sums are
then due.

If the Fropuity is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentencs) ai¥ers to make an award to settle a claim for damages, Bomrower fails to respond to Lender within 30 days
after the date the neticr'is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property orin-ihe sums secured by this Security Instrument, whether or not then due. “Opposing Parly” mneans the
third party that owes Boreowss Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrawer shall be in defa.iif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property’ o-other material impairment of Lender's intercst in the Property or rights under this
Security Instrument. Borrower can cure suich 2 default and, if acceleration has oceurred, refnstate as provided in Section 19, by
causing the action or proceeding to be disn/issec with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interes¢ 1 the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable 5 e inpairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shafl be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the swms secured by this Security instoument granted by Lender to Borrower or any Successor
n Interest of Borrower shall not operate to release the liability of Beiros/er or any Successors in Interest of Borrower. Lender
shall not he required to commence proceedings against any Successor i Iiterest of Borrower or to refuse to extend time for
payment or otherwise modify ammortization of the sums secured by this Secarity Instrument by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrowaer. Any forbearai ce by Vender in exerciging any right or remedy
including, withoul limitation, Lender's acceplance of payments from third persins, cntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shail nat be a waiver of or precluds tha exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Lzrewer covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bormower who ci-cigns this Security Instrument
but does not exccute the Note (a “co-signer™): (a) is co-signing this Security Instrament only te amortzage, prant and convey the
to-signer's imcrest in the Property under the terms of this Security Instrument; (b) is ot jerso w@lly obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe! ¢in agree o cxtend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument o) t}ie-Note without the
co-signer's consent,

Subject to the provisions of Section 18, anty Successor in Interest of Borrower who assumes Borrower's othgations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assi £ns of Lender.

14, Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be constried as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximom loan charges, and that law is finally interpreted 5o that the intcrest or
other loan charges collected or to be collected in connection with the Loan exceed the perntitted limits, then: () any such loan

ILLINOIS—Single Faniity—Fannie Mae/Frediie Moc UNIFORM INSTRUMENT Form 3014 101

. GREATLAND W
ITEM 960BLB (001 1}—MENS (Page & of 12 pages) To Order Calt 1-800-530-8393 11 Fax; §18-791-1131




0600648042 Page: 10 of 18

UNOFFICIAL COPY

charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withont any prepayment charge (whether or not a prepayiment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment tu Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Iustrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Bommower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by netice to Lender. Borrower shall
promptly notiy Tender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then borawer shall only report a change of address through that specified procedure, There may be only one
designated nofice sidsess ymder this Security Instrument at any one time. Any notice 1o Lender shall be given by deliverin g it
or by mailing it by {irs. ¢‘ass mail to Lender’s address staicd herein unless Lender has designated another address by notice to
Borrower. Any notice in “Grmection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, il any notice required by this Securily Instrwnent is also required under Applicable Law, the
Applicable Law requirement val) satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which th< Property is located. All rights and obligations contained in this Sccurity Instruiment
are subject to any requirenients and lisaitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be (ilent, bul such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clarise »f this Sccurity Instrument or the Note conflicts with Applicable Law, such
couflict shall not affect other provisions of this Sesurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the Tnasculine gender shalt mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "miay” gives sole discretion without any obligation to tak’s ar.y action.

17. Borrower’s Copy. Borrower shall be given one copy ¢ the Note and of this Security Instrinent.

18, Transfer of the Property or a Beneficial Interest in‘So.r-wer. As used in this Scction I8, “Interest in the
Property” mweans any legal or bencficial interest in the Property, inciufing, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instalintont sales cotiuact or-czerow agreement, the intent of which is the
transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transZesiud {or if Borrower is not a natural person
and a beneficial intercst in Borrower is sold or transferred) without Lender's prior “written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, 41 is eption shall not be exercised by
Lender if such cxercise is prohibited by Applicable Law.

[f Lender excreises this option, Lender shall give Borrower notice of acceleration. The nouce st provide a period of not
less than 30 days from the dale the notice is given in accordance with Section 15 within which 3orrswer must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of 1is period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borroweér

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bonaw shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five days before sale
of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be die under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreenients; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fces, property inspection and valnation
fees, and other fees incumed for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securily Instrument, and Borrower's obligation to pay the sums secared by this Security Instrament, shall
continue unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following formis, as sclected by Lender: (a) cash;
(b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

ILLINOTS-—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND &
TEM 980BLY (0011}—MERS (Page of 12 puges) Ter Order Call: 1-800-530-5304 T3 Fax §16-791.1131

e, S —




0600648042 Page: 11 of 18

UNOFFICIAL COPY

an instirution whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in & change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymcents should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the
Note, the mor*gage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer aid arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrraer nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that alleges that the
other party has bredcnsd auy provision of, or any duty owcd by reason of, this Security Instrument, until such Borrower or
Lender has notified the oihcr garty (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the othe: purty hereto a reasonable period after the giving of such notice to take corrective action. If
Agpplicable Law provides a tim< period whick must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this pa.assaph. The notice of acceleration and apportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerziion piven to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provis ons of this Section 20.

21. Hazardous Substances. As used i ihs Section 21 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastzs ty Envirenmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petroleum products, toxic petsides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) “Environment:dLaw” means federal laws and laws of the jurisdiction where the
Property is [ocated that relate to health, safety or environmental protection: (¢} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Exvi‘on aental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribule to, or otherwise trigger an En*arodmental Cleanup.

Borrower shall not cause or penmit the presence, use, dispocal, storage, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property. Beirower shall not do, nor allow anyone clsc to do,
anything affecting the Property ¢a) that is in violation of any Bovircumente!Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Sul stance. creates a condition that adversely afccts
the value of the Property. The preceding two sentences shali not apply to the preseiics; use, or storage on the Property of small
quantities of Hazardous Substances thal are generally recognized to be appropriats.te normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuri=: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, destind, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous fuhstance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not \imited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caued by the presence, use
or releasc of a Hazardous Substance which adversely affects the valve of the Propesty. If Borrower learag; or-is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Flazerdous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and {foreclosure, If the defoult is not
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curedl on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
Section 22, Including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

23, Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument,
but only if the fee is paid to » third party for scrvices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead excrption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchasc inswraice at Bomower's expense to protect
Lender’s intcr2sts in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that
Lender purchasvs may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Eorrawer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has wYewinad insurance as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrowe; wili Y responsible for the costs of that insurance, including interest and any other charges Lender may
impose i connection with i nlacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the irswance may be added to Borrowers total outstanding balance or obligation. The costs of the
insurance may be more than the'Cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages | through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

= 0 )
ﬁ'&m M Y \qwa Wi A~ (Scal) (Seal}
REGINA A SPRINGER |/ o -Borrower Borrawer
{Seal) (Seal)
-Bommower -Borrower
AP {Seal) {Seal)
-Borrower -Rorrower
Witness: Wilness:
State of Illinois
Couaty of Cook
This mstroent was acknowledged before me on December 05, 2005 {date) by
REGINA A SPRINGER
(name{s] of person[s]).

, {
AL T Ny

Notafy Puby
"OFFICIAL SEAL"
Maureen M. Falilrey_S
ic, S 1ilinoi
tary Public, State of
I\E[qyo(‘gnmission Exp. 06/11/2007
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ADJUSTABLE RATE RIDER

{LYBOR Six-Month Index (As Published In The Wall Street Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  5th day of December 2005 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower™) ta secure
Borrower's Adjustable Ratc Note (the “Notc™) to

FIRST NLC FINANCIAL SERVICES, LLC

("Lender™of the same date and covering the property described in the Security Instrument and located ar:
1808 SOUTH MICHIGAN AVENUE UNIT 11
Chicage, IL 60616

[Property Address)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORP.OWER MUST PAY.

ADDITIONAL COVENANTS, [n wdtian to the covenants and agreements made in the Security
Instriment, Borrower and Lender further covenant »id agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes! rate of 3.1500%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate L will pay may change o the first day of January 2502 ,
and on that day every sixth month thereaftcr. Each date on which my intevesi rate.could change is called a
“Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indix. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in (he L ondon market
("LIBOR”), as published in The Wall Street Journal. The most recent Index figore available as f the first
business day of the month immediately preceding the month in which the Change Date occurs i+ ralled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based. upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Six

percentage points ( 6.0000%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX.MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Famity

{Puge 1 of 3 pages)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected to owe st the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I anr required to pay at the first Change Date will not be greater than 11.1500%
of less than 8.1500%, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
perceriage points ( 1.8000%) from the rate of intercst I have been paying for the preceding
six‘nciins, My interest rate will never be groater than 15.1500% or less than 8.1500%.

(Ey Zffective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of ny new
monthly paymeir-begitning on the first monthly payment date after the Change Date untif the amount of my
monthly paymert. Changes again,

(F) Notice of £ n:inges

The Note Holder itl deliver or mail to me a notice of any changes in my intercst rate and the amount
of my monthly payment before the effective date of any change. The notice will include information Tequired
by law 1o be given me to and 2150 the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPEKT Y GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Tnz:rment is amended to read as follows:

Transfer of the Property or a Benefiial Interest in Barrower, As used in this Section 18,
“Interest in the Property” means any legal or besefizial interest in the Property, including, but not
limited to, those beneficial interests transferved in « brad for doed, contract for deed, installiment
sales contract or escrow agreement, the intent of whizh i the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in e Propesty is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrover is sold or tansferred)
without Lender’s prior written consent, Lender may require immediate sayment in full of all sums
secured by this Sccarity Instrument. However, this option shall not be exeriised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exerciscthis option if: (a)
Borrower causes to be submitted to Lender information required by Lende’ to evaluate the
intended transferee as if a new loan were being made to the transferce; and (b) Lends: seasonably
determines that Lender's sccurity will not be impaired by the loan assumption and that Uie risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender!

To the extent permitted by Applicable Law, Lender may charge 2 reasonahle fed s a
condition to Lender’s consent to the loan assumiption. Lender also may require the transfercs 45
sign an assumption agrecmient that is acceptable to Lender and that obligates the transferee to kee;:
ali the promises and agreements made in the Note and in this Secunty Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. :

IF Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrewer notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the

expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without fusther notice or demand on Borrower,

{Page 2 of 3 pagesj
100195910001337750 FNLG Form 33029L2 (04062005)
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Adjustable Rate Rider.

r

fjlﬁp}/(/nh (‘ﬁ >J/Q’L4/\/\V/L(Seal)

(Seal)
REGINA A SPRINGER ' “Borrower Towower
= (Seal) (Seal)
~Borrower -Bomrower
{Scal) (Seal)
-Borrower -Boprower
{Pape 3 of 3 puges)
100135910001337750
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this S5th  day of December 2005 .
aud is incorporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Note 1o

FIRST NLC FINANCIAL SERVICES, LLC

(the “Lepder”) of the same date and covering the Property described in the Sccurity Instrument and located at:

1808 SOUTH MICHIGAN AVENUE UNIT 11
Chicago, IL 80816

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known #4;

MICHIGAN AVENUE GARDENS

[Name of Condominium Project]

(the “Condomininm Project™), If the owier’ sasociation or other entity which acts for the Condominium
Project (the “Owmers Association”) holds e to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
procecds and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to..hs covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agren as follows:

A. Condomintum Obligations. Borrower shall perfor-a all of Borrower's obligations under
the Condominium Project’s Constituent Documents. Tae “Constitucnt Documents™ are the:
(i) Declaration or any other document which creates the Concorminium Project; (ii) by-laws;
(ii1) code of regulations; and (iv) other equivalent documents. Berrows: shall promptly pay, when
due, all dues and assessinents imposed pursuant to the Constitient Dicdents.

B. Property Insurance, So long as the Owners Association laafuiuivs, with a generally
accepted insurauce carrier, a “master” or “blanket” policy en the Condonuriun: Project which is
satisfactory to Lender and which provides insurance coverage in the enounts (including
deductible levels), for the periods, and against loss by fire, hazards includeq witlic the term
“extended coverage,” and any other hazards, including, but not Limited 10, carthquakss s floods,
from which Lender requires insurance, then: {i) Lender waives the provision in Section’3 ;or the
Periodic Payment to Lender of the yearly premium installments for property insurance o the
Property. and (ii) Borrower's obligation under Section S to maisitain property insurance coviiase
on the Property is deemed satisfied (o the extent that the required coverage is provided by tiw
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insvrance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid o Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, i any, paid to Borrower,

MULTISTATE CONDOMINIUM RIDER-Single Family—Fazmie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1701

GREATLAND W
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dantages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the wnit or of the common elements, or for any conveyance in
licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to (he sunts secured by the Security Instrament as provided in Section i1,

E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to; (i) the
aowrduniment or termination of the Condontinium Project, except for abandonment or termination
requises by law in the case of substantial destruction by fire or other casualty ar in the case of a
taking Ly condemnation or cminent domain; (ii) any amendmenl to any provision of the
Constitwens-Dicinents if the provision is for the express benefit of Lender; (iit) termination of
professional wanzgement and assumption of self-management of the Owners Association; or
(iv) any action-wimnch would have the effect of rendering the public liability insurance coverage
mainiained by the Oviners Association unacceptable to Lender.

F. Remedies. If Burowsar does ot pay condominium dues and assessments when due, then
Lender may pay them. Any amcuats disbursed by Lender under this paragraph F shall become
additional debt of Borrower sezured by the Sccurity Iustrument. Unless Borrower and Lender
agrec to other terms of payment, Giesc amounts shall bear interest frons the date of disbursement at
the Note rate and shall be payable, wit uterest, upon notice from Lender to Borrower reguesting
payment.

BY SIGNING BELOW, Borrower accepts and ag.cos to the terms and provisions contained in pages
[ and 2 of this Condominium Rider,

ﬁWML‘\_ [/\ bﬁ_’;\fm [ (Scal) (Seal)
REGIKA A SPRINGER " Bomower Borower
(Scal) (Seal)

-Borrower -Barrower

(Sealy (Seal)

-Borrawer -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family-—Fonnie Mae/Freddie Mac $NIFORM INS’I'RUMEN}' 0
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