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GREATER ILLINOIS TITLE

MORTGAGE

03-2283-070933904-8

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certainru'es regarding the usage of words used in this
document are also provided in Section 16,

{A) "Security Instrument” means this document, which ‘s Jdated December 22, 2005 .
together with all Riders to this document, i
(B) "Borrower” is _ JAYANT KUMAR, @ wmavrti ed ma n

This 15 hot Nomestead f”"",ﬂ"’?/”

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA, a federal asso‘ia:ion .
Lender is a Bank organized and exisiiny.znder the law
of United States of America . Lendei’s __address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument,
{D) "Note"” means the promissory note signed by Borrower and dated December 22, 2005
The Note states that Borrower owes Lender one Hundred Thirtv-Five Thousand &
00/100

Dollars {U.S. § 135,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than January 1, 2036

{(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."”

{F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

iLLINOIS
73216 (0502} Page 1 of 16
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successors and assigns, with power of sale, the following described property located in

Coock County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

which currerdy has the address of 415 25TH AVE .
[Street]

BELLWLOD » Hinois 60104 {("Property Address™}:
[City [Zip Code]

TOGETHER WIT!4-all the improvements now or hereafter erected on the property, and all
easements, appurtenances, dnd fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS tharoorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey trie/2roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warraris.and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uvniform covenants for national use and
non-uniform covenants with limited variations by jurisziction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 2id agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayraent Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the deb? avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowercshall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and-chis-Security Instrument
shall be made in U.S. currency. However, if any check or other instrument "ece.vad by Lender as
payment under the Note or this Security Instrument is returned to Lender uripria; Lender may
require that any or all subsequent payments due under the Note and this Security anstrument be
made in one of more of the following forms, as selected by Lender: {a} cash; {b} moncv) order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLING!S
73215 (05-02) Page 3 of 16
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shal! pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenzaiity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than/th2 time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furids, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall/nat be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can ugvee in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borrower “without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Turds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess ranids. in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde: -RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender fiie, amount necessary to make up the shortage in
accordance with RESPA, but in no more thar.twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESHA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the aranurt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve morpcly payments.

Upon payment in full of all sums secured by/this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, -assessments, charges, fines, and
impositions attributable to the Property which can attain prioritv over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and ‘Ceimmunity Assocciation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over th's Sacurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured Ly the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suchk’ zgreement; {b)
contests the lien in good faith by, or defends against enforcement of the fien in, legal/proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
73215 {0502} Page 5 of 16
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
L.ender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoyiomically feasible and Lender’s security is not lessened. During such repair and
restoration perind, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs »rd restoration in a single payment or in a series of progress payments as
the work is completed. Unless) an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance nroceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out oi ife insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaii’'s not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, witn the axcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for.in Section 2.

If Borrower abandons the Property, Lendsr may file, negotiate and settle any avaiiable
insurance claim and related matters. if Borrower doos riot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settls 4 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tha-iotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise/ Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amounta¢ to exceed the amounts unpaid
under the Note or this Security instrument, and (b} any other of RQoirawer's rights (other than the
right to any refund of unearned premiums paid by Borrower) under alinsurance policies covering
the Property, insofar as such rights are applicable to the coverage oi the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertv as Borrower's
principal residence within sixty days after the execution of this Security Instrumert and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {(a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. !t is agreed that Lender incurs
no fiability ter not taking any or all actions authorized under this Section 9.

Any_zmounts disbursed by Lender under this Section 9 shall become additional deht of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ci disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiitio payment.

If this Security fiistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower scquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranse. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage irsurance coverage required by Lender ceases to be available
from the mortgage insurer that previoisivy provided such insurance and Borrower was required to
make separately designated payments tovvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain <Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substartially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ain.ziternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigrated payments that were due when the
insurance coverage ceased to be in effect. Lender will acrept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurince. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiwatelv paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suciiloss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags fin.the amount and for the
period that Lender requires) provided by an insurer selected by Lender agiin becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making tixe i.o2n and Borrower
was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranzein effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insuriance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties} to these agreements. These agreements may require the mortgage

ILLINOIS
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Rarty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whum Borrower has a right of action in regard to Miscellaneous Proceeds.

Borroxver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender ¢'judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interesc.in the Property or rights under this Security Instrument. Borrower can cure
such a default and, i acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedini-to be dismissed with a ruling that, in Lender’s judgement, precludes
forteiture of the Property or.Gther material impairment of Lender’s interest in the Property or rights
under this Security Instrunient. The proceeds of any award or claim for damages that are
attributable to the impairment of _ender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tini are not applied to restoration or repair of the Property
shall be applied in the order provided foi' i Section 2.

12. Borrower Not Released; Forbearan<e By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as oiherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest..o Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in.iniarest of Borrower shall not operate to
release the liability of Borrower or any Successor in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in‘interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization oi-th# sums secured by this Security
Instrument by reason of any demand made by the original Borravier er any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ‘or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities ¢i Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waivzr.of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under thiz Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to.Le/dar under this
Security Instrument or of any provision of this Security Instrument as to any Zransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security instrument: and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

ILLINOIS
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limiteu'to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment-sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower al a'future date to a purchaser.

If all oi"any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not g natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior viritten consent, Lender may require immediate payment in full of all sums
secured by this Security/Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apsiicable Law.

If Lender exercises nis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nout less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay t2Se sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other resiad as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {c) entrv-of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security instrument and the Note as if no accelsration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorriev=+’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such actan as Lender may
reasonably require to assure that Lender’s interest in the Property and rights urider this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security” I:5t:ument, shall
continue unchanged. Lender may require that Borrower pay such reinstateme:iv, sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) ror ey order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOIS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: {(a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale ~1.the Property. The notice shall further inform Borrower of the right to reinstate after
accelerationi and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specirizd in the notice, Lender at its option may require immediate payment in full of all
sums secured by tiis Security Instrument without further demand and may foreclose this Security
Instrument by judicial ‘roceeding. Lender shall be entitled to collect al! expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs ol iitle evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Boirower or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the Nuie/ interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of al'’cums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shiai! pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security lastrirment, but only if the fee is not prchibited by
Applicable Law.

24. Waiver of Homestead. In accordance ‘with. lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois1mmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees te tha terms and covenants contained
in this Security Instrument and in any Rider executed by Borroveer and recorded with it.

ILLINQIS
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ADJUSTABLE RATE RIDER
{12-MTA Index - Payment and Rate Caps)

03-2283-070933904-8

THIS ADJUSTABLE RATE RIDER is made this _22nd  day of  December. 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Lued (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"} “1o » secure Borrower's Adjustable Rate Note (the "Note") to

Washington rutual Bank, FA {the "Lender") of the same date and
covering the property descr/bed in the Security Instrument and located at:

415 ZoTH AVE, BELLWQOD, IL 60104
{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. .}MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR $ 168,750.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agree/nesits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal kas vsen paid.
Up until the first day of the calendar month that immediately precedes the first paysnzint due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of 6.837 %.-Tacreafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yearly rate
of 2.875 %. The interest rate | will pay will thereafter change in accordance with Section 4
cf the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 (11-01) Page 1 of 5
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03-2283-070933904-8

amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effint 45 days prior to the Payment Change Date in substantially equal payments. The
result oi ts calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and’l »will make payments in the new amount until the next Payment Change Date unless
my payments-arz changed earlier under Section 4{H) of the Note.

(F} Monthiy ¥7inent Limitations

Unless Section 4/H;.and 4(l} below apply, the amount of my new monthly payment, beginning
with a Payment Change D=2te, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cap 2zplies only to the Principal Payment and does not apply to any escrow
payments Lender may requirg’1ider the Security instrument.

{G) Changes in My Unpaid Priicipal Due to Negative Amortization or Accelerated Amortization

Since my payment amount ‘changes less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my monthly
payment could be less or greater than ' amount of the interest portien of the monthly payment
that would be sufficient to repay the unpad Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payraents. For each month that the monthly payment is
less than the interest portion, the Note Holder will subtract the monthly payment from the amount
of the interest portion and will add the difference toiny unpaid Principal, and interest will accrue
on the amount of this difference at the current inte/est mate. For each month that the monthly
payment is greater than the interest portion, the Note tio!der will apply the excess towards a
Principal reduction of the Note,

{(H} Limit on My Unpaid Principal; Increased Monthly Payn.ent

My unpaid Principal can never exceed a maximum amount equal to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal wonid otherwise exceed that

125%  limitation, | will begin paying a new monthly payment unti tha next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Th2 new monthly payment
will be an amount which would be sufficient to repay my then unpaid plincipal in full on the
maturity date at my interest rate in effect the month prior to the payment due d=ie in substantially
equal payments.

() Required Full Monthiy Payment

On the _ FIFTH _ anniversary of the due date of the first monthly payment, and on that same
day every  pr1rFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4{F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (1101 Page 3 of 5



0600653005 Page: 21 of 26

UNOFFICIAL COPY

ustmenis

Maks Ad)

Fry

L.+

H

t Fa

f

BOHROWEE

'

5
¥

oy
$

TERES

H
i

i
A

BENEFILIA

#

W kh

E PROVERT

TH

¥

TRANSFER

8




0600653005 Page: 22 of 26

UNOFFICIAL COPY

03-2283-070933904-8

transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Inst:ument unless Lender has entered into a written assumption agreement with transferee
anaformally releases Borrower.

I Lander exercises this option, Lender shail give Borrower notice of acceleration. The
notice S provide a period of not less than 30 days from the date the notice is given in
accordance ‘with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender ‘mav. invoke any remedies permitted by this Security Instrument without
further notice or demznd on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the t2ims of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other-ancument is lost, mutilated or destroyed.

. ‘L i i i R A
X / S Pl A
JAYANT { KUMAR

32843 (11-01) Page b of 5
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1-4 FAMILY RIDER
Assignment of Rents

03-2283-070933904-8

THIS 34 FAMILY RIDER is made this _ 22nd day of _ pecember, 2005 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed” ‘ihe "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 16 serane Borrower's Note to Washington Mutual Bank, FA
{the "Lender") of tiw’'seme date and covering the Property described in the Security Instrument
and located at:

+i5 25TH AVE, BELLWOOD, IL 60104
[Property Address]

1-4 FAMILY COVENANTS. !n-andition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuitiisircovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJCZCT.TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrurient;~the following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Security. Instrument: building materials, appliances and
goods of every nature whatsoever now or hereate: located in, on, or used, or intended to be
used in connection with the Property, including, but-n:t limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas/ water, air and light, fire prevention and
extinguishing apparatus, security and access control apparavis, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators,. dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverines. all of which, including
replacements and additions thereto, shall be deemed to be and remair-a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is oh a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, 2gres to or make
a change in the use of the Property or its zoning classifications, unless Lender x5 agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

986 {02-01) Page 1 of 3
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03-2283-070933904-8

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lendzr, cr Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take controt of or maintain the Property before or after giving notice of default to Borrower.
However, Leider, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defaurt. Ocisurs. Any application of Rents shall not cure or waive any default or invalidate
any other right ur'remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums sezurzd by the Security Instrument are paid in full.

1. CROSS-DEFAULT PRUVISION.

Borrower’s default or breaziidnder any note or agreement in which Lender has an interest shall
be a breach under the Security Insirument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

--.; FE 1 w)v’ L, } [, ( Ly v 24 L

JAYANT KUMAR L e _\_/ﬂ

X

986 {02-01) Page 30f 3
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ORDER NO.: 1301 - 004363772
ESCROWNO.: 1301 . 004363772

STREET ADDRESS: 415 25TH AVENUE
CITY: BELLWOCD ZIP CODE: 50104 COUNTY: COOK
TAX NUMBER: 15-10-300-003-0000

LEGAL DESCRIPTION:

THE SOUTH 1/2 OF THE NORTH 1/2 OF LOT 91/ BLOCK 5, IN WILLIAM B. WALRATH’S SUBDIVISION
OF PART OF THE WEST 17.02 CHAINS 0F SECTION (10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, REFERENCE BEINGHAD TO THE PLAT OF SAID SUBIMVISION,
RECORDED OCTOBER 13, 1910 IN BOOK 108 OF PLATS;, PAGE 25, AS DOCUMENT 4643766, IN COOK
COUNTY, ILLINOIS.

PAYLEGAL 12/95 DG



