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DEFINITIONS

Words used in multiple sections of this document are defined below and otherwosds.are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this deCament are also provided in
Scction 16,

(A) "Security Instrument’ mecans this document, which is dated DECEMBER 15, 2047 | together
with all Riders 10 this document.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS —~
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(B) "Borrower™ is

GERMAN LOPEZ, -3 AGHLAL AL/ | 4 ffdn (91718 (777771 /4 #4745/ NND GALDINA LOPEZ, HUSEAND
. . ' AND WIFE -
(Hra3 2t 11 P91 %)

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securif; Yostrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephome number of P.O. Box 2026, Flint, MI 48501-2026, (cl. (888) 679-MERS.

(D) "Lender” iv

Countrywide Ban!,, N.A.

Lenderisa NATL, Sz,

organized and exisling urider the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax St./Sve.500, Alexandria, VA 22314 .
(E) "Note" mcans the promissory mole signed by Borrower and dated DECEMBER 15, 2005  .The
Note states that Borrower owes Lender

TWC HUNDRED THOUSAND and 00/14U

Dollars (U.S. $ 200, 00C. 00 } plus mniicst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later<haiy  JANUARY 01, 2036

(F) "Property" mcans the property that is described-below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plus intémsi, any prepayment charges and late charges
due wnder the Note, and all sums due under this Sceurity Instrumens, slus interest.

(H) "Riders” means all Riders 1o this Security Instrument that 2z executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicablel:

Adjustable Rate Rider [_] Condominium Rider [_] Sedond Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 1-4 Famif y Rider
[ VA Rider ] Biweekly Payment Rider ] Other(s) |specify|

(I) "Applicable Law' means all controlling applicable federal, state and local stamie regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all appneable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments (nd other
charges thal arc imposed on Borrower or the Property by a condominium association, homcowners associaion
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic mstrument,
compuler, or magnelic 1ape $o as 1o order, instruct, or authorize a fancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ransfers, aotomated teller machine
transactions, transfers initiated by (clephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellancous Proceeds"” means any compensation, settlement, award of damagcs, or procceds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) : !
Y by
Jnmaas:g ’?: (
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damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value andfor
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defaull on, the
Loan.

() "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Seclion 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that govems the same subject matter. As used in this
Security Insiruiment, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally relatzd: morigage Joan” even if the Loan does not qualify as a “federally related morlgage loan”
under RESPA,

(Q) "Successor in/inf.rest of Borrower™ means any party that has taken title Lo the Property, whether or not
that party has assumed Berrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN 7HE PROPERTY
This Security Instrument secures 10/ Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the nerformance of Borrower's covenants and agreements under this
Security Instroment and the Note. (For' this purpose, Borrower docs hereby mortgage, grant and
convey o MERS (solely as nominee for Lenlder and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Junisdiction|
LOT 45 (EXCEPT THE SOUTH THE SOUTH & \WERT THEREOQOF) ALL OF LOQT 46 IN BLOCK
5 IN NORTH CHICAGO LAWN, BEING A SUBDIVISTON OF THE SOUTHEAST 1/4 CF THE
SOUTRERS Qe E SQUTHWEST 1/4 OF SECTION 12 TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCL/JOUNTY, ILLINOTS. PIN
#19-11-330-062

Parcel ID Number: 19-11-330-062 which currently has e address of
5420 5 RIDGEWAY AVE, CHICAGO ,
|Street/City |
[linois 60632-3233 ("Property Address”):
|Zip Code]

TOGETHER WITH all the improvemenis now or herealter erected on the property, and alt casemcents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granied by
Borrower in this Security Instrument, but, if necessary t comply with law or custom, MERS {as nominee lor
Lender and Lender's successors and assigns) has the right: 1o exercise any or all ol those interests, includinfr: L

lniﬂaIS'g ’; L
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but not limited to, the right 10 foreclose and sell the Property; and to take any action required of Lender
ncluding, but not limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

property.

UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen’ of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay when avs the principal of, and intcrest on, the debt evidenced by the Note and any prepayment
charges and late chargos'due under the Nole. Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments du¢ vider the Noic and this Security Instument shall be made in U.S. Curreney.
However, if any check or oiher instrument received by Lender as payment under the Note or this Security
Instrument 15 returned o Lender unvaid, Lender may require that any or all subsequent payments due under
the Note and this Securily Instrumert be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certificd chevk, bank check, trcasurer's check or cashier's cheek, provided any
such check is drawn upon an institution wiiose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wiica received at the location desi gnated in the Note or at such
other location as may be designated by Lender in accerdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments arc insufficient 1o bring the
Loan current, Lender may aceept any payment or partiz! zayment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its righis 46 refuse such payment or partial payments in
the future, but Lender is not obligated 10 apply such payments atibe time such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lemder need not pay interest on unapplied
funds. Lender may hold such unapplied {unds until Borrower makes rayment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shail @ther apply such fonds or retumn
them Lo Borrower. If not applied earlier, such funds will be applied (o the ouistanding principal balance under
the Note immediately prior to foreclosure. No offsct or ¢laim which Borrower migiuitizve now or in the folure
against Lender shall relieve Borrower [rom making payments due under the Note and, {his Sccurity Instrument
or performing the covenants and agreements sccured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2 all payments
accepled and applicd by Lender shall be applied in the [ollowing order of priority: (a) interest auz under the
Note; (b principal due under the Note; (¢) amounts due under Section 3. Such paymenis shall ‘oz applied (o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applica-first 1o
lale charges, second 10 any other amounts due under this Securi ly Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and Lo the extent that, cach payment can be paid in
full. To the extent thal any excess exists alter the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd 1o any late charges due. Volunlary prepayments shall be

applied first 1o any prepayment charges and then as described in the Note.
Initials:; g"’; L ‘C’;—L-m
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds (0 principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments,

3. Funds for Kscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxcs and asscssments and other items which can attain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (¢) premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in Ticu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 10. These items are called "Escrow Ttems.” Al origination or al any
tme during Wiz term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1L.any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Tem,
Borrower shall pioniptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Furds Jor Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items, [ichaer may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems al any time. Any sach waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pazabie, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, if Zender requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender may reauire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be detmed to be a covenant and agrcement conlained in this Sccurity
Instrument, as the phrase “covenant and zgréement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items dircetly, pursuant 10 a waiver, 4nd Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 diid-pay such amount and Borrower shall then be obligaled
under Section 9 1o repay to Lender any such amount Cender may revoke the waiver as © any or all Escrow
llems at any time by a notice given in accordance witli-Seciion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc thet1e4uired under this Section 3.

Lender may, at any time, collect and hold Funds in an am0ndis (@) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed tae maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on/tic basis of current data and reasonable
estimates of expenditures of future Bscrow Ilems or otherwise in accordaice vwith Applicable Law.

The Funds shall be heid in an institution whose deposits arc insured by/afederal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so msered or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no later tharthe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuall s analyzing the escrow
account, or verilying the Escrow Items, unicss Lender pays Borrower interest on the Furds snd Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing er.Ardlicable Law
requires interest (o be paid on the Funds, Lender shall not be required (o pay Borrower any intéroat ar earnings
on the Funds. Borrower and Lender can agree in wriling, however, (hat interest shall be paid on' thc_Funds.
Lender shall give to Borrower, without charge, an annual accountmg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. Il there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of ali sums securcd by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender,

Initials: gf'\ L Q/;
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable (o the Property which can autain priority over this Sccurity Instrument, leaschold paymentis or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling Lo the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale 1o prevent
the enforcement of the lien while those procecdings arc pending, but only until such proceedings are
concluded: ot (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating (he
licn to this Seeerity Instrument, If Lender determines that any part of the Property is subject  a lien which
can altain prio/ity over this Security Instrument, Lender may give Borrower a nolice identifying the licn.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fortnabove in this Scction 4.

Lender may require Borrower o pay a one-lime charge for a real cstate tax verification and/or reporting
service used by Lender in comatction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property imsured agatnst loss by tie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 0] earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the ariconis (including deductible levels) and for the peniods that Lender
requires. What Lender requires pursuant 10 Uie receding sentences can change during the term of the Loan,
The msurance carrier providing the insurance iiall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall 4100\ be cxercised unreasonably. Lender may require
Borrower (o pay. in connection with this Loan, cither: /2 a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-time chizape for flood zone determination and certification
services and subsequent charges each lime remappings or-sisiitar changes occur which reasonably might
affect such delermination or certification. Borrower shall also’bé responsible for the payment of any fees
imposed by the Federal Emergency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to mainlain any of the coverages deseribed abuye ~Iender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under ng sbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendar, bul might or might not
protect Borrower, Borrower’s cquity in the Property, or the contents of the Property, tgainst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ir”effecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ‘excled the cost of
msurance that Borrower could have oblained. Any amounts disbursed by Lender under this Séction 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall Fear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notce’ from
Lender to Borrower requesting payment.

All msurance policics required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have (he right 10 hold the policies and renewal
certificates. If Tender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
naine Lender as mortgagee and/or as an additional loss payce.

'

G &\
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In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree n
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, il the resioration or repair is ceonomically feasible and
Lender's seeurity 1s not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a stngle payment or in a serics of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicabic Law
requires ipfCrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earpings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid ont of the insurance proceeds and shall be the sole obli gation of Berrower. If the restoration
or repair 15 not ecenornically feasible or Lender's security would be lessened, the insurance procecds shall be
applicd (o the sums feenred by this Sccurity Instrument, whether or not then due, with the cxeess, il any,
paid to Borrower, Such ingirence proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons ‘a Propertly, Lender may file, negotiate and settle any available msurance claim
and related matters. If Borrower dozs not respond within 30 days 1o a notice from Lender that the insurance
carricr has offered (o scttle 2 claim then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In elther event, or if Lender acquires (he Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance procecds in an amount
not (o exceed the amounts unpaid under the Mol o- this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of wicammed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rightearc apphcable 1o the coverage of the Property. Lender
may use the msurance procecds either 10 repair or reatorz-the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, aid”ese the Property as Borrower's principal
residence within 60 days after the exccution of this Security Insirzment and shall continue to occupy the
Property as Borrower's principal residence for at least one year af.or the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Taspeetians, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or coriiii waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined
pursuant (o Section 5 that repair or restoration is not economically fcasible, Borrower shall pranptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds arc
paid in connection with damage 10, or the (aking of, the Property, Borrower shall be responsible for renairing
or restoring the Properly only if Lender has released proceeds for such purposes. Lender may disdurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is nol relicved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower nolice al the time of or prior (o such an interior inspection specifying such reasonable cause.

iitals:_{ ; L L‘/___k;
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, if
(a) Borrower (ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Insupment (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement ©f a lien which may atain priority over (this Security Instrument or to enforce laws or
regulations), 07" (¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 prolect Lender's interest in the Property and rights under (his Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's activns can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this/Szcurity Instrument; (b) appearing in courl; and (¢) paying reasonable atlomeys'
fees (o protect its interest in the'Pioperty and/or rights under this Security Instrument, including its sccured
position in a bankruptcy procecdiig. Securing the Property includes, but is not limited (o, entering the
Property 1o make repairs, change locks, 1zplace or board up doors and windows, drain water from pipes,
cltminaie building or other code violatiens)or dangerous conditions, and have utilitics tumned on or off,
Although Lender may take action under thig'Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Zzader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this-Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts sh2!t-bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upsnsaotice from Lender o Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall ¢ suiply with all the provisions of the Icase.
If Borrower acquires fee title Lo the Property, the Icasehold and the foé tit'e shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as'a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance/sireffect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from e mortgage insurer (hat
previously provided such insurance and Bortower was required 10 make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fe'chiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantiatly equivalent 10
the cost o Borrower of the Mortgage Insurance previously in effect, from an aliernate mort fagc Insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borréwer shall
continuc 10 pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be in cffect. Lender will accept, use and relain these payments as a
non-refundable loss reserve i licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay
Bortower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designaicd
payments toward the premiums for Mortgage Insurance. Il Lender requircd Mortgage Insurance as a
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condition of making the Loan and Borrower was required Lo make scparately destgnated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any entity (hat purchases the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time Lo lime, and may
enter into azreements with other partics that share or modify their risk, or reduce losses. These agreements
are on lerms ard condilions thal are satisfactory 1o the mortgage insurer and the other parly (or partics) (o
these agreemenys. These agreements may require the morigage insurer (0 make paymcenls using any source
of funds that the rior gage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these”agicements, Lender, any purchaser of the Note, another isurer, any reinsurer, any
other entity, or any affiliaic ~fany of the foregoing, may receive (directly or indireetly) amounts that derive
from (or might be characterized as) a.nortion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “caplive reinsurance,” Further:

(a) Any such agrcemenis will not yde:t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ol ti:i.oan. Such agreements will not inercase the amount
Borrower will owe for Mortgage Insurance, and tk¢y will not entitle Borrower {o any reflund.

(b) Any such agreements will not affect the sighis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciiso Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reqassi and obtain cancellation of the Morigage
Insurance, to have the Mor(gage Insurance terminated autoriatically, and/or to reccive a refund of
any Mortgage Insurance premiums thal were uncarned. st the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelancous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd (0 cstoration or repair of the
Property, 1I' the restoration or repair i economically fcasible and Lender's securily i vot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianests Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comenlowito Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for'Ib¢ repairs and
restoralion in a single disbursement or in a scrics of progress payrments as the work is completed: Ualess an
agreemenl 1s madc in writing or Applicable Law requires interest 10 be paid on such Misccllaneous
Proceeds. Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessencd, the
Miscellancous Proceeds shall be applied w0 the sums secured by this Security Instrument, whether or not
then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Securily Instrument, whether or not then due, with the excess, if
any, paid lo Borrower.

Initia\s.g ‘*;»*L
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Securily Instrument immediatcly before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately hefore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialcly before the partial taking, destruction, or loss in value is less than the
amount of thesums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and “erder otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums
securcd by this Secur'ly Instroment whether or not the sums are then due.

If the Property (s ebandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defmed in the‘next sentence) offers 1o make an award (o settle a claim for damages, Borrower fails
to respond Lo Lender withir-30 days after the date the notice is given, Lender is authorized 10 colleet and
apply the Miscellaneous Procecdscither to resloration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due. "Opposing Party" means the third partly that owes
Borrower Miscellancous Procceds or the ‘party against whom Bormrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of i ¢ Property or other material impairment of Lender's interest
i the Property or rights under this Security Instrumeit. Borrower can cure such a default and, if acceleration
has occurred, remnslate as provided in Section 19, by eausing the action or proceeding to be dismissed with a
rufing that, in Lender's judgment, precludes forfeiture-of the Property or other material impairment of
Lender's interest in the Property or rights under this Sceurity iraizument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's ilerest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are nol applied 10 restoration or cpair of the Properly shall be applied
in the order provided (or in Section 2.

12, Borrower Nol Released; Forbearance By Lender Not a Waivers-Exiension of the tme for
payment or modification of amortization of the sums secured by this Security Tesrament granicd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Aability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence Prococaings againsi any
Successor in Interest of Borrower or (o refuse (o extend time for payment or otherwise ol amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the origingi Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right’ or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Sucdessors in
Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer”): (a) 1s co-signing (his
Security Instrument only to mortgage, grant and convey (he co-signer's interest in the Property under the
lerms of this Securily Instrument; (b) 1s not personally obligated (0 pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower can agree o cxtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Nole withoul the co-signer'y

consent. : |_

Initials
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Subject to the provisions of Seetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ces for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limited 10, attorneys' fees, property inspection and valuation fees, Tn
regard (0 2y other fces, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower skall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expresiy prohibited by this Security Instrument or by Applicable Law.

If the Loan 35 snbject w0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or cuse” loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: <a) any such loan charge shall be reduced by the amount necessary to reduce (he
charge 10 the permitted limit;-and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded o Borrewer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dirsct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment withou! any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowess)acceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any righ{ o7 astion Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrowe! o Lender in connection with this Security Instrument must
be m writing. Any notice (0 Borrower in connectior with this Security Instrument shall be deemed Lo have
been given to Borrower when mailed by first class-mai! or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borewer shall constitute notice (o all Borrowers unless
Applicable Law expressly requires otherwise. The notice-ariiress shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notily
Lender of Borrower's change of address. If Lender specifics a proccdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through (Fat sperificd procedure. There may be
only one designated notice address under this Security Instrument at any’ere lime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail o Lengdor's adr'ress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ¢aiiieeiion with this Security
Instrument shall not be deemed to have been given to Lender ungl actually received by Lender. IT any notice
required by this Sccurity Instrument is also required under Applicable Law, the Applicab!¢ Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument sip'i be governed
by federal Jaw and the law of the jurisdiction in which the Property 1s located. All rights and obiigations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicadle Law,
Applicable Law might explicitly or implicitly allow the parties 1 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition aganst agrecement by contract. In the event that any
provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affeet other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Sceurity Instrument: () words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o take

any action,
(L
Inittals: ; “; L
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
“Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial intercsts translerred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 1s the ransfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or il Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Tav:.

If Lender/exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periog o7 not less than 30 days from Lhe date the notice is given in accordance with Section 15
within which Borréwer must pay all sums securcd by this Security Instrument. If Borrower fails (o pay these
sums prior to the expuredon of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further rofice or demand on Borrower.

19. Borrower's Righ'-io Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to fiave enforcement of this Security Instrument discontinued at any lime prior
to the earlicst of: (a) five days belore sale of the Property pursuant to Section 22 of this Sceurity Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or
(¢) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration
had occurred, (b) cures any default of any other vovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but/noi limited to, reasonable atiorneys' lecs, property
mspection and valuation fees, and other fees incurred-forthe purpose of protecting Lender's interest in the
Property and rights under this Securily Insirument; and<¢) takes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property wsd righls under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security {nsunment, shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqnirz-that Borrower pay such reinstatement
sums and expenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order;
(¢) certificd check, bank check, treasurcr's check or cashier's check, providsid.any such check is drawn upon
an mstitution whose deposils are insured by a federal agency, instromentality o entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and < igations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right w réistate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partizi daterest in the
Note (logether with this Security [nstrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colléets Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan civicing
obhgations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. IT the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nolc purchaser.

Initials: Q_(_ C L
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Neither Borrower nor Lender may commence, join, or be jomed (o any judicial action {as cither an
mdividual Titigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice 1o take corrective action. It Applicable
Law provides a time period which must elapse before certain action can be taken, that fime period will be
deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity (o cure
given o Borrower pursuant to Section 22 and the nolice of acceleration given (o Borrower pursuant to
Seetion 18shall be deemed 1o satisly the notice and opportunily (o take corrective action provisions of this
Section 20,

21, Hazaidpus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined av Loxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances gzsoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents; materials containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" mears-{ederal laws and laws of the Jurisdiction where the Property is located that
relate Lo health, safety or envizonmental protection: (¢) "Environmenial Cleanup” includes any response
action, remedial action, or removzi action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition thal can'caute, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permiiang presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (0 release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor atlow anyone ¢lse to do, anything alfecting iie Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition; or(c) which, due (o the presence, use, or release of a
Hazardous Substance, creales a condition that adversely 2ffects (he value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally rccognized (o be appropriale o mosmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances is consumer products),

Borrower shall promptly give Lender written notice of (a) any-imvestigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private pirty imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower bae—actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threai of
release of any Hazardous Substance, and (c) any condition caused by the prévence, use or release of a
Harardous Substance which adversely affeets the value of the Property. If Borrower izams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other semzdiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks &l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauit; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given Lo Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or before the date specificd in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

,—_—-‘_-_‘-M‘-‘
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreclosure, If the defaull is not cured on or before the date specified in the notice, Lender at its
oplion may requir¢ immediate payment in full of all sums secured by this Securily Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled Lo collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited Lo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ths Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of theee 15 permitted under Applicable Law,

24. Waiver o Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all nghts under ans by virtue of the Illinois homestead exemplion laws.

25. Placement < Coellateral Prolection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 proiectiLender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Bomrower
makes or any claim thal is made sgainst Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Ler der, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower'siand Lender's agreement. Il Lender purchases insurance for the
collateral, Borrower will be responsible for(the costs of that insurance, including interest and any other
charges Lender may mmpose in connection with 4z placement of the insurance, until the effective date of the
cancellation or cxpiration of the insurance. The cogs of the insurance may be added o Borrower's (otal
outstanding bafance or obligation. The costs of thc-insurance may be more than the cost of insurance
Borrowcr may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Wilnesses:

ey L
(S Ggrgn Lo, (Scal)
GERMAN LOPEZ b7 -Bomower

- . i . p -

_C;_(,U RIALE) LC \QR: C (Scal)
GALZINA LOPEZ -Romower
() (Scal)
-Borrower
/ (Scal)
-Borrower
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ST ATP OF ILLINOIS, C0L County ss:
C'///?/’/(//M /Jcﬁé » a Notary Public in and for said county

and %tatg do hereby certify that

/Wz%%//%éﬂd M

]

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared brioe me my In person, and acknowledged that hefshd/they.signed and delivered the said
instrament as his’her, ree and voluntary act, for the uses and purposes therein set forth,

Given undCr ry hand and official seal, this o5 dayol o anf'

My Commission Expires.

SRS PR AR AIR TG SR
POFTICIAL SEal”
HEINIHOH NARS O
Modary Jabis %
My Commisgion Exores D2TRTT ¢
S Y x i

e

AEDERS

o Riat fialetd
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FITFTEENTH day of
DECEMBER, 2005 | andisin¢orporated inte and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Countryvwide Bank, N.A.

("Lender") of th= same date and covering the property described in the Security Instrument and
located at:
5420 S5 RIDGEWAY AVE
CHICAGO, 1L 60632-3233
{Property Address

THE NOTE PROVICES FOR A CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE m/.XiMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn t0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarit ard agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest raie o1 6.875 %. The Note also provides
for a change in the initial fixed rate to an adjustabie)interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY#cHT CHANGES

{A) Change Dates

The initial fixed mterest rate | will pay will change to an adjustable interest rate on the
first day of JANUARY, 2011 , and the afjustable interest rate | will pay
may change on that day every 12th month thereafter. The date on wnick“my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my acjusizole interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based.grian Index. The
"Index" is the average of interbank offered rates for one year U.S. dollar-denominated-deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent/Index figure
available as of the date 45 days before each Change Date is called the "Current Index".

if the Index is no longer availabie, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index.
the Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject to the limits staled in Section 4(D) beiow, this rounded amount will be my new
interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.
(D) Li=ait5 on Interest Rate Changes
The interzst rate | am required to pay at the first Change Date will not be greater than
11.875 %orless than 2.250 %. Thereafter, my adjustable interest rate will never be
increased or decrzased on any single Change Date by more than two percentage points from the rate
of interest | have bec¢rinaying for the preceding 12 months. My interest rate will never be greater than
11.875 %.
(E) Effective Date of Clhianges
My new interest rate will hecome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or maii 1o me.a notice of any changes in my initia} fixed interest rate
to an adjustable interest rate and of any chcnges in my adjustable interest rate before the effective
date of any change. The notice will include thz amount of my monthly payment, any information
required by law to be given to me and also the titie.ard telephene number of a persen who will answer
any guestion | may have regarding the notice.
B. TRANSFER OF THE PRCPERTY OR A BENEFICIAZ "NTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes te a1 adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security-instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Dorrower. As used in this
Section 18, "Interest in the Property” means any legal or berefizial interest in the Property,
including, but not limited to, those beneficial interests transferred \n @ hond for deed, contract
for deed, installment sales contract or escrow agreement, the intent 2=which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soiu or.transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or/ransferred)
without Lender's prior written consent, Lender may require immediate payment’in il of all
sums secured by this Security Instrument. However, this option shall not be exerised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 15; "Interest in the Property” means any legal or beneficial interest in the Property,

including, 'suf not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, insiallrnent sales contract or escrow agreement, the intent of which is the transfer

of title by Barrowver at a future date to a purchaser.

If all or any part‘of whe Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural »zison and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. Howevzr, this option shall not be exergised by Lender if such exercise is
prahibited by Applicable Law. Lend:r also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information requirca by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (k) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpticii-and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptabie o Lender.

To the extent permitted by Applicable Law, l.endar may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender/2iso may require the transferee io sign an
assumption agreement that is acceptable to Lender an that obligates the transferee to keep all the
promises and agreements made in the Note and in this SeCiity Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unlese-Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice ¢r demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustakile Rate Rider.

(’? 64/; (gl L & L)L“’jz( {Seal)

GERMAN LOPEZ -Borrower

; - - . \) ,
\;n(\k(\\\ﬁ\ A _\1;( | (Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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