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DEFINITIONS

Words used in multiple sections of this document e aefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16,

(A) "Security Instrument" mcans this document, which is dated December 30, 2005
together with all Riders to this document.
(B) "Borrower" is JOSE A GARCIA AND LUZ E GARCIA musesgp g WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actling
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated December 30, 2005
The Note states that Borrower owes Lender One Hundred Nineteen Thousand, Seven
Hundred and No/100 --=---=r--e=-m-sem——wmmmm oo === Dollars
(US. $ 119,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymexits and to pay the debt in full not later than January 1, 2036 )
(F) "Propirty” means the property that is described below under the heading "Transter of Rights in the
Property.”
(G) "Loan" ricans-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noté, an2-all sums due under this Security Instrument, plus interest.
(H) "Riders" means 2% Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 10 be exceuted o3 Borrower [check box as applicable]:

[x] Adjustable Rate Rider 'j_] Condominium Rider [ Sccond Home Rider
{_] Balloon Rider [ Plonned Unit Development Rider [ X 14 Family Rider
1 vA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controilirg applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesszaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
associaticn or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an elccurenic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finansial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale nansfers, automated teller machine
transactions, transfers initiated by telcphone, wire transfers, and automated cleasiigtiouse transfers.

(L) "Escrow Items" means those items that are described in Scction 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ur proceeds paid by
any third party (other than insurance procecds paid under the coverages describea-in’ Saction 5) for: (i}
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any pari ot the Property,
(ii1) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, t'e value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are jmposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Resording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE ZrTACHED LEGAL

Parcel ID Number:  18-16-210-024-1048 which currently has the address of
9915 WEST 58TH ST #12 [Street|
COUNTRYSIDE [City], Ilinois 60525 1Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected or. the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tidle 10 the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, IMERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or-ali 41 those interests,
including, but not limited to, the right to forcclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed! and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow Items

Initials:
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurcr’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loz cvirent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wziver-of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leader is not obligated to apply such payments at the ume such payments are accepted. If each
Periodic Paymicat1-applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 10'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not do 40 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If noi applied carlier, such funds will be applied to the outstanding principal balance under
the Note immedialely prior \0 ‘o-cclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Parrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be Zoplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts duc under Scction 3. Such payments shall be applied w
each Periodic Payment in the order in which it bicam: due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc undex fias) Security Instrument, and then to rcduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 2 dilinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Zender.may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the xteiif that, each payment can be paid in
full. To the cxtent that any excess exists after the payment is applicd 1+ the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges dus. *oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayaeuis are duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amsants due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurientias a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (2} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shafl be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds has becn waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed Lo be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. II Borrower is obligated lo pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Furias.2i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimizies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s42't-he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shil apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wut charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow Iiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to malca such a charge. Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower and 'ender can agrec in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor( charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in sccerdance with RESPA, but in no more than 12
monthly payments. If there i3 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instruriesi, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chages. [ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmienis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviged-ir section 3.

Borrower shall promptly discharge any lien which has priority over this Security Xistrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc fadh by, or
defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures [rom the holder of the ficn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the Lien. Within 10

s 4.6\ Lo
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days of the date on which that noticc is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding scntences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappravaBorrower’s choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower 15 nay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification an< *racking services; or (b) a one-time charge for flood zone determination and certification
services and sdascouent charges each time remappings or similar changes occur which reasonably might
affect such determiratizn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Energency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails 10 mair.ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Rerrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ir the. Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater{or Msser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancé coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary arnounts disbursed by Lender under this Sectien 5 shall
become additional debt of Borrower secured by this*Sccurity Instrument. These amounts shall bear interest at
the Nole rate from the date of disbursement and shall te jzayable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewats of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard-zorigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lendzrall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-atliervise requited by Lender, for
damage to, or destruction of, the Property, such policy shall include a standzid nortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier apa Cender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower gterwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economical'y leasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have G right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensurc the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowcr shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the resioration or
repair is not economically feasible or Lender’'s security would be lessened, the nsurance proceeds
shall be applicd w0 the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (0 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may us< the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this'yecurity Instrement, whether or not then due.

6. Occunzory. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afterthe exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal ‘recidence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, whicii consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which arc beyond Rurrower’s control.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasiag in value due (o its condition. Unless it is determined pursuant io
Section 3 that repair or restoration is not ecororiically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or “damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Priperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proscuds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 0r'in. a series of progress paymenis as the work is
completed. Tf the insurance or condemnation proceeds are’'not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipietion of such repair or restoration.

Lender or ils agent may make reasonable entries upcnand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring tic Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or «/th Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemens o Lender (or failed io
provide Lender with material information) in connection with the Loan. Malterial represeniations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as-Porzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security "ns.rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal procecding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

If thas Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the raerger in writing,

10. Morig=ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay-ihie premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insuranics-coverage required by Lender ccases to be available from the mortgage insurer that
previously provided susnninsurance and Bomower was required to make separately designated payments
toward the premiums for/&iorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially “quivalent Mortgage Insurance coverage 1s not available, Borower shall
continue to pay to Lender the amournitof the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendec v ill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Such Juss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer requiry loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires)-pravided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as « sordition of making the Loan and Borrower was
required to make separately designated payments toward the’ premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i sffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance cuds in sscordance with any writlen agreement
between Borrower and Lender providing for such termination or urtil iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intztnsi at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases-the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1% the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other pa‘ty (nr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ary,source ot funds
that the mortgage insurer may have available (which may include funds obtained from Morfgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rciiearer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inlerest (o be paid on such Miscellaneous Proceeds,
Lender skalinot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration O repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds sha'2 te applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv; paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (o the $ms sceured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid (o0 Borrower.

In the event of a partial aring, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicty vefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securca by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rcduced (by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of tne svins secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall ve raia to Borrower.

In the event of a partial taking, destruction, ‘or lnss in value of the Property in which the fair market
value of the Property immediately before the partial tucing, destruction, or loss in value is less than the
amount of the sums sccured immediately before the paruel taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCellunzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after noiice by Lander to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make an award to sctile 4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given/1.ender is authorized (o collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propciror (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action is regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmexnt-Gf Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ard.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be aipmizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amoriization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjuct.to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rignsz and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obigauens and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaris-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succossors and assigns of Lender.

14, Loan Charges.-Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the surnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Fat not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence ol express authority in this Security Instrument to charge a specilic fee
to Borrower shall not be construed 2¢.a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Securie-Instrument or by Applicable Law,

If the Loan is subject (o a law whicl._scts’maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectd or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge sh-itl be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded (o Borrower. Lender may choose to mike this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Il a-refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charze (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might iave arizing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security” Fastrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bomrower’s notice
address il sent by other means. Notice to any one Borrower shall constitute/suiice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the! Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, Il Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedars: There may be
only one designated notice address under this Security Instrument at any onc time. Any notice’te Lender shall
be given by delivering it or by mailing it by first class mail (0 Lender’s address stated herein unlass Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit_fistrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reguired by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but
such silence shall not be construcd as a prohibition againsi agreement by contract. In the cvent that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conllict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discrction without any obligation to lake
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeant, 1he intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all 2rany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural ‘versnn and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lender pmay. require immediate payment in full of all sums sccurcd by this Security Instrument,
However, this opticn skall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fhus option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net.lzss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must(par 2% sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this.ncriod, Lender may invoke any rcmedies permitted by this Security
Instrument without further notice or demand on Borrower.,

19. Borrower’s Right to Reirstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enfarcement of this Security Instrument discontinued at any time prior
to the carlicst of: {a) five days before sale of ‘e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp<cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security lastrament. Those conditions are that Borrower: (a) pays
[.ender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris-or agreements; {c) pays all expenses incurred in
enforcing this Security Instument, including, but not liin¥ied 1o, reasonable attorneys’ fees, property
inspection and valuation fces, and other fees incurred for the.zurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)} takes such action as Lender may reasonably
require to assure that Lender’s interest in the Preoperty and rights xpder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, =al’ continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowc ey such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a), ¢ash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashicer’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; oz () Tiectronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secvied ‘hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Notc is sold and thereafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrewer will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unfess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonakic period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicli-must elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes of «his paragraph. The notice of accelcration and opportunity to curc given to Borrower pursuant
to Section 22-and tha notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<cosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiats containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federaiiawsand laws of the jurisdiction where the Property is located that relate
to hcalth, safety or cnvironmental proiwition; (¢} “Environmental Cleanup” includes any response action,
remedial action, or remaval action, as defined :n Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or/Otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sutsiiices, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Prope:ty) (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the v2lue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property” of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resulential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual® knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, «elcas¢ or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or it notified by
any governmental or regulatory authority, or any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clecanup.

4.5 | 1_56

Initials:

@, SA(IL) oo Page 1207 15 ! Form 3014 1/01



0600953051 Page: 13 of 27

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaznd «nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali' exnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hut only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under 2.pp icable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes’ead zxemption laws.

25, Placement of Collateral Protection Insuraise, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemicr with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasesmay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with 2vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Longedpurchases insurance for the
collateral, Borrower will be responsible [or the costs of thal insurance, indiuding interest and any other
charges Lender may imposc in connection with the placement of the insurance, uniil'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the/¢zat of insurance
Borrower may be able to oblain on its own.
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ORDERNO.: 1301 - 004363520
ESCROWNO.: 130t - 004363520

STREET ADDRESS: 9515 WEST 58TH STREET
CITY: COUNTRYSIDE ZIP CODE: 60525 COUNTY: COOK
TAY NUMBER: 18-16-210-024-1048

LEGAL DESCRIPTION:

PARCEL 1: UNIT 9915-12 TOGETHER WITH ITS UINDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COUNTRYSIDE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 09066511, IN THE NORTHEAST 1/4 OF SECTION 16,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR STORAGE SPACE NO. 512, A LIMITED COMMON ELEMENT, AS SET

FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AMD SURVEY ATTACHED
THERETO, IN COOK. COUNTY, ILLINOIS,

PAYLEGAL 12/99 DG
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: -

,

-y

. ! ' //\} e
GY g (L S
JUS}/A GARCIA

;

AL (Scal)

-Borrower

QP C { it (Seal)

LUZ E GARCTIA 7

-Borrower

__ (Seal) (Seal)
‘Borosder -Borrower
(Scal) 7 (Seal)
-Borrower -Borrower
(Seal) ™ (Scal)
-Borrower -Borrower
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¢ °°’k County ss:

, 8 Notary Public in and for said county and

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumzit, 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given-ander my hand and official seal, this

My Commission Exnices:

@-BA(IL) (0010}
®

Lo dyo Qecember Socs

P A

Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th dayof December 2005,
and is/ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ithe "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
FREMONT IMVESTMENT & LOAN

{the "Lender") of the"same date and covering the Property described in the Security
Instrument and located at:
9915 WEST 58TH STREET #12. COUNTRYSIDE, IL 60525

{Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN-#:CHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT W LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  8.550 %. The Note
provides for changes in the interest rate and the monthly payments, asiollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe first dayof January 2008,
and on that day every sixth month thereafter. Each date on which my interest rate
could change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@>-899R (0402) ~1/01
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposiis 'in the London market {"LIBOR"}, as published in the WALL STREET
JOURNAE mUst recent Index figure available as of the date: [ X] 45 days |
before eacl Conange Date is called the "Current Index.”
If the Inuax is no fonger available, the Note Holder will choose a new Index that is
based upon comparzhle information. The Note Holder will give me notice of this choice.

(C) Calculation-<i Changes

Before each Chang: Deie, the Note Holder will calculate my new interest rate by
adding Six and Two Hundred -Forty-Three Thousandths percentage points
{ 6.2430 %) to tte Current Index. The Note Holder will then round the result of
this addition to the X Nearest __J Next Highest [ I Next Lowest One-Eighth

( 0.125 %}. Subject
to the limits stated in Section 4(D) beloyv, this rounded amcunt will be my new interest rate
until the next Change Date.

The Note Holder will then determine the aimount of the monthly payment that would be
sufficient to repay the unpaid principal | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substa:izlly equal payments. The result of this
calculation will be the new amount of my monthly payrient.

[ Interest-Only Period

The ‘Interest-only Period" is the period from the. date of this Note through
N/A . For the interest-only period, after caiculating my new interest
rate as provided above, the Note Holder will then determine the ariount of the monthly
payment that would be sufficient to pay the interest which accrues ontie unpaid principal of
my loan. The result of this calculation will be the new amount of my month!y payment.

The "Amortization Period" is the period after the interest-only .rericd. For the
amortization period, after calculating my new interest rate as provided aosvz, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in fllivon the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

LA ) There will be no maximum limit on interest rate changes.

Eu; The interest rate | am required to pay at the first Change Date will not he
greawer than 10.550 % arlessthan  8.5500

(X (3) v interest rate will never be increased or decreased on anyﬁ&iﬁ?e Change
Date by.riirre than One and One-Half

percentage/pnints ( 1.5000 %) from the rate of interest | have
been payingior the preceding period.

[ o (4) My interest rate will never be greater than 14,5500 %, which is called
the "Maximum Rate."

[ X (5) My interest rate wll never be less than 8.5500 %, which is called the

"Minimum Rate."

[ X (6) My interest rate will never oz less than the initial interest rate.
(7) The interest rate | am rejuired to pay at the first Change Date will not be
greater than 10.550 % crless than 8.5500 Thereafter,
my interest rate will never be increased or decreased on anygeiaaFe E ange Date
by more than One and One-Half
percentage points ( 1.5000 %) from the rate of interest | have
been paying for the preceding period.

{E) Effective Date of Changes

My new interest rate will become effective on each Charicc Date. | will pay the amount
of my new manthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes oy interest rate
and the amount of my monthly payment before the effective date of any change: The notice
will include information required by law 10 be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

@;}-Bssﬁ (0402) Page 30f5
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this. Section 18, "Interest in the Property" means any legal or beneficial interest in
the Pionerty, including, but not limited to, those beneficial interests transferredin a
bond far/dzed, contract for deed, installment sales contract or escrow agreement,
the intent.of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or ary part of the Property or any Interest in the Property is saold ar
transferred {or if a 3o rawer is not a natural person and a beneficial interest in
Borrower is sold or traiisferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nct be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also’ shall not exercise this option if: {a) Borrower
causes to be submitted {o Lender information required by Lender to evaluate the
intended transferee as if a new loan/were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the
locan assumption and that the risk of a breazn of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law;-Lender may charge a reasonable
fee as a condition to Lender’'s consent to the loan ¢ssumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
L.ender and that obligates the transferee to keep all the proriis2s and agreements
made in the Note and in this Security Instrument. Borrowgr wiil continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in i, Lender
shall give Borrower notice of acceleration. The notice shall provide a pencd of not
less than 30 days from the date the notice is given in accordance with Sectian/15
within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

nitials: £ A4S | L &6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contalned in this Ad]ustable Rate Rider.

i

AT A C;%t4¢eb (Seal) b uZC“? & L (Seal)

JOSE A GARCIA Borrower  LUZ E GARCIA -Borrower
(Seal) (Seal)

-Borrower -Borrower

(veal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@>-899R (0402) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of December 2005 |
and is“\ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ‘the "Borrower") to secure Borrower’s Note to
FREMONT IMUIESTMENT & LOAN

(the
"Lender") of the sare date and covering the Property described in the Security Instrument
and located at: 991Z WEST 58TH ST #12,
COUNTRYSIDE, IL 60025
[Properly Address]

1-4 FAMILY COVENANTAS. In.addition to the covenants and agreements made in the
Security Instrument, Borrower and l.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY -GUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the ¢xtent they are fixtures are added to the Property
description, and shall also constitute the-Piunerty covered by the Security Instrument:
huilding materials, appliances and goods of“every nature whatsoever now or hereafter
located in, on, or used, or intended to be usea-i.connection with the Property, including,
hut not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, waterheaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasners, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and-cartain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inzluding replacements and
additions thereto, shall be deemed to be and remain a part of {neProperty covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument {(or the leasehold estate if the Security Instrument is on a ieasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall niot'sack, agree to
or make a change in the use of the Property or its zoning classification, unfese’l ender has
agreed in writing to the change. Borrower shall comply with all laws, (ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deteted.

G. 2SSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign'te-Lender all leases of the Property and all security deposits made in connection with
leases of.ine.Property. Upon the assignment, Lender shall have the right to modify, extend
or terminat thie existing leases and to execute new leases, in Lender's sole discretion. As
used in this parzaraph G, the word "iease” shall mean "sublease" if the Security (nstrument
is on a leaseholq.

H. ASSIGNNEMNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovzzi absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (*Rents”) of the Property, regardiess of to whom the Rents of the
Property are payable. Boyroyvear authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant sithe Property shall pay the Rents to Lender or Lender's
agents. However, Borrower saall receive the Rents until: {i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Hents 2re to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an zbsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of [Ler.der only, to be applied to the sums secured
b%/ the Security Instrument; (ii) Lender shall be e:ititled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each teiiant of the Property shall pay all Rents
due and unpaid to Lender or Lender’'s agents upon-cznder's written demand to the tenant;
(iv) unless applicable law provides otherwise, all Rerite collected by Lender or Lender's
agents shall be applied first to the costs of taking contro! of-and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Josurance premiums, taxes,
assessments and other charges on the Property, and then to'the sums secured by the
Security Instrument; (v) Lender, Lender’'s agents or any judiciaiy 4ppointed receiver shall
be liable to account for only those Rents actually received; and {vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Preperty and collect the
Rents and profits derived from the Property without any showing as to the ifiadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking ronirol of and
managing the Property and of collecting the Rents any funds expended by Lerder for such
Furposes shall become indebtedness of Borrower to Lender secured by the Gacurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take controi of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, cr Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Frl?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull,

_ £ /,\ — -
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containzd in this 1-4 Family Rider.

N SN T
L 00,
e (L G il e,

(Seal) !(’” A7

fﬁ
_C

- 4
‘éjﬁ"w‘ (Seal)

Jﬂgﬁ A GARCI« -Borrower LUZ E GARCIA -Borrower
’ %

(Seal) (Seal)

-Borrower -Borrower

{Seal) / (Seal)

-Borrower -Borrower

(Seal) £ (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of December 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed i Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower") 1o secure Borrower's Note to
FREMONT INYFSTMENT & LOAN

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
9915 WEST 58TH ST.tET #12, COUNTRYSIDE, IL 60525

[Property Address]

The Property includes a unit in_together with an undivided interest in the common elements
of, a condominium project known as:
COUNTRYSIDE CONDOMINIUMS

[Name oi “ondominium Project]
(the "Condominium Project”). If the owners essociation or other entity which acts for the
Condominium Project (the "Owners Associatiun”) holds title to property for the benefit or
use of its members or shareholders, the Progeriy also includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the/covenants and agreements made in
the Security Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shall perform il of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Zunsominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent docum=nts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant *o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wita.a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condomin‘um Project
which is satisfactory to Lender and which provides insurance coverage in thelariounts
fincluding deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wkhat *ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or blanket policy.

In the even: ¢i.a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable toBorrower are hereby assigned and shall be paid to Lender for
application to the sums <ecurad by the Security Instrument, whether or not then due, with
the excess, if any, paid to Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and ext:nt of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other taking of
all or any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in lieu of condemnation, are herecy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not,-e~Cept after notice to Lender and with
Lender’s prior written consent, either partition or subdivitie the Property or consent to: (1)
the abandonment or termination of the Condominium Projeri cxcept for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii} @ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(iii) termination of protessional management and assumption of selt-mznagement of the
Owners Association; or (iv) any action which would have the effect of rerdsrina the public
liability insurance coverage maintained by the Owners Association unacceptabieto Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrierts when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additicnal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

e

o j—, ?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

P
e 3 »
- q

KA . | .
(/‘Q;‘”ﬂ* (/o Soigas sem) ko /Zﬁ &

5:’M (Seal)

JOSE“A G/RCIA / -Borrower LUZ E GARCIA -Borrower
/7

L) {Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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