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DEFINITIONS

Words used in multiple sections of this documen. are defined helow and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is ¢atéd)January £, 200¢ .
together with all Riders to this document.
(B) "Borrower” is Steven Ander, A Married Man, Miziael Mel!, A Married Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thit is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uncer this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telepbione number of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is American Home Mortgage

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's addressis 538 Broadhellow Rd, Melvilile, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 4, 2006

The Note states that Borrower owes Lender Two Hundred Sixty Three Thousand and

Na/190 Dollars
{U.S. $263,003.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ February 1, 2036

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.’

(G) "Loan” ‘mvans the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ag) and all sums due under this Secuntv Instrument, plus interest.

(H) "Riders" racazs\all Riders to this Security Tnstrument that arc cxccuted by Borrower. The following
Riders are to be excouted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider (] Second Home Rider
Balloon Rider Q Planned Unit Development Rider (x]1-4 Family Rider
!:l VA Rider [ 4 Fiweekly Payment Rider D Other(s) [specify]

(I} "Applicable Law" means all coatrelling applicable federal, statc and local statutes, regulations,
ordinances and sdministrative rules and orders £ihat have the effect of law) us well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Azsessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propzzty by a condominium  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of iunds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through <it/Clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 7 fisancial institution to debit or credit an
accounit. Such term includes, but is not limited to, point-of-sale <rausfers, automated teller machine
transactions, (ransfers initiated by telephone, wire transfers, and automaied claringhouse transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of'dariages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descriped in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemaation or other taking of all or any part of the Property;
(iii) conveyance in liew of condemuation; or (iv} misrepresentations of, or omissions as t5, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or’de.auit on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not
that party has assumed Borrower's obligations under the Note and/or his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Iastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel ID Number: 10-28-201-329-0000 which currently has the address of
4253 Oakton Street, #5033 [Street}
Skokie [Ciey] , Illinois ©0377 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaftercrected-nn the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replucements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred w o this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal itle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law ¢r custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: lo exercise any or.all of those interests,
inctuding, but not limited to, the right to foreclose and sell the Property; and to tak: ony action required of
Lender including, bui not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby corveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property” against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-urnorm
covenanls with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurnent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or {(d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoutvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not’ 30 so within a reasonable period of time, Lender shall either apply such funds or return
thern 1o Borrower. 1 n0t 2oplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately [rier to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relizve Borrower from making payments due under the Note and this Security
Instrument or performing the coveriadts and agreements secured by this Security Instrument.

2. Application of Payments or Tiaceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shai! be applied in the following order of priority: (a) intercst due under the
Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in whicn i bicame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due-under this Security [nstrument, and then to recuce the principal
balance of the Note.

If Lender receives a payment from Borrower.for-a delinquent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payman? may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanaing, Lender may apply any payment received from
Borrower to the rcpayment of the Periodic Payments if, and to/the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges <uc: Voluntary prepayments shall be
applied first to any prepayment charges and thea as described in the Nows,

Any application of payments, insurance procgeds, or Miscellaneous ¥riceads to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the reriod’c Payments.

3, Funds for Escrow [tems. Borrower shall pay to Lender on the day Periocic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of ‘amounts due for: (a)
taxes and assessments and other itermns which can attain priority over this Security instrauent as a lien or
encumbrance on Lhe Property; (b) leasehold payments or ground rents on the Property, i any, () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prom’ans, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance reemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.™" At originaticn, or-4t any
time during the term of the Loan, Lender may require that Community Association Dues, Faes, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all aotices of amouats to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payrment within such time period as Leader may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrnit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require snazr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable ectimates of cxpenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Furids)shall be held in an instiwtion whose deposits are insured by a federal agency, instrumentality,
or entity (includiug Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendc: skall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall’'not charge Borrower for holding and applying the Funds, annually analyzing Lhe
escrow account, or veldfyine the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender-+0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid.or ine Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and.Lender can agree in writing, however, that interest shall be paid on the
Funds. Lendcr shail give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held (in cserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance Wit RESPA. IT Lhere is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borroyeer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held’in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shell pay to Lender the amount necessary to make up
the deficicney in accordance with RESPA, but in no more than 12 »:ionthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, plarges, fines, and impositions
attributable to the Property which can attain priority over this Security insttument, leasehold payments or
ground rents on the Propesty, if any, and Comumunity Association Dues, Fees, 97 Assessiments, if any. To the
extent that these items are Escrow lterns, Borrower shail pay them in the manner pr ovided in Section 3.

Borrower shall promptly discharge any ticn which has priority over this Sectrity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a muiner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn o guod. faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic to pievent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are copcluded;
or () secures from the holder of the lien an agreement satisfactory Lo Lender subordinating the e o this
Security Instrument. If Lender determines that any part of the Property is subject to & lien which cau attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inctuding deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences caa change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowr( o pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination,
certification and tracking services; ot (b) a onc-time charge for flood zonc detcrmination and certification
services and/subsequent charges each time remappings or similar changes occur which reasonably might
affect such deelmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feietal Emergency Management Agency in connection with the review of any flood zone
delermination resultiig rrern an objection by Borrower.

If Borrower failsto/ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's Option_nad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covirige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity #a-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaind./Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrawer secured by iiiis Security Lnstrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali be,payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policics shall be subject t Lender's
right o disapprove such policies, shall include a stancars morigage clause, and shall name Lendet as
mortgagee and/or as an additional loss payee. Lender shall hasc e right to hold the policies and rcnewal
certificates. If Lender requires, Borrower shall promptly give to Leeder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nouotherwise required by Lender, for
darnage to, or destruction of, the Property, such policy shall inchxle ‘s stapdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Ecrrowver otherwise agree in
writing, 2ny insurance proceeds, whether or not the underlying insurance was requit=d by Lender, shail be
applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender sha'l bove-the right to
fiold such insurance proceeds until Lender has had an opportunity to inspect such Property to <nsuse the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of Jrozress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law 1equires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lesscned, the insurance procceds
shall be applied to the sums secured by this Security Instrument, wh ther or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or'this Security [nstrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 deys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prizciral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brirower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or desieasing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair ot restoration is ot cronomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratior e. damage. If insurance or cendemnation proceeds are paid in
connection with damage to, or (he taking ‘of/the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat or in a series of progress payments as the work is
completed. If the insurance or condemnation procesds-are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the-cornpletion of such repair or restoration.

Lender or its agent may make reasonablc entries wjou-and inspections of the Property. If it has
rcasonable cause, Lender may inspect the intcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior, specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if; dusing the Loan application process,
Borrower or any persons ot entities acling at the direction of Borrower. or with Borrower's koowledge or
consent gave materially false, misleading, or inaccurate information or stusraents to Lender {or [ailed to
provide Lender with material information) in connection with the Loan. Material ripresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propety as Borrower's principal
residence.

9. Protection of Lender”s Interest in the Property and Rights Under this Secuyity nstrument. If
(a) Borrower fails to perform the covenants and agrcements contained in this Security Insiruniesi; {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righss-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forietture, for
enforcement of a4 lien which may attain priority over this Secarity Instrument or to enforce (lev's or
regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are ot limited to: (a) paying any surns secured by a lien which
has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying rcasonable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender docs ot have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking amy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply wilh all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
aprees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Yasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuris {ot. Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of e Morlgage lasurance previously in effect, from an allernate mortgage insurer
selected by Lender. If substastia'ly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amaunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interesi or earnings
on such loss reserve. Lender can no longer requize loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becormes
available, is obtained, and Lender requires separately Jesignated payments toward the premiums for Morigage
Insurance. [f Leader required Mortgage Insuranc: as a condition of making the Loan and Borrower was
requited Lo make separately designated payments tov. ard) the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage lusurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance Zuds in accordance with any written agreement
between Borrower and Lender providing for such terminatiop or unti! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to p-.y.inierest at the rate provided in the Note.

Morlgage Tnsurance reimburses Lender (or any entity that purchzscs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not . pariv-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance 1/ tezce from time to time, and may
enter into agreements with other parties that share or modify their risk, or tedicelosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ‘othor party {or parties) to these
agreements. These agreements may require the mortgage insurer to make paymen's using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any tsinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amsur.s that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; 1= exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement providee that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums peiavto the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage losurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Leader shalt have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall bc undertaken promptly. Leader may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiod or repair is not cconomically feasible or Lender's security would be lessened, the Misccllaneous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit ¢f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied \0ine sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imr.cUtately before the partial taking, destruction, ot Joss in value is equal to or greater
than the amount of the sume sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uiiéss Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall be reducsa by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amoLat of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair'market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be. paid to Borrower.

In the event of a partial taking, destructiosy or loss in value of the Property in which the fair market
value of the Property immediately before the ' partial.taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, thie /iiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sa< are then due.

If the Property is abandoned by Borrower, or if, after aetice by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an aware'tosettle a claim for damages, Borrower fails
to tespond to Lender within 30 days after the datc the notice s siven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair oi the Preperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meas the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right o artion in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civi! or Criminal, i8 begun that, in

Lender's judgment, could result in forfeiture of the Property ot other material imipirmient of Lender's interest
in the Property or rights under this Security Instrumeni. Borrower can cure such a deiaclt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ko dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maizrial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any/aviard or claim
for damages that are atiributable to the impairment of Lender's intcrest in the Property are hérsby. assigned

and shall be paid to Lender. o ,
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall bz erplied

in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ymade by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signet’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signet's
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiins ' under this Security Instrument in writing, and is approved by Lender, shali obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shull not be released from
Borrower's (obl'gations and liability under this Security Instrument unless Lender agrees to such release in
writing, The ¢ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit ticcuvcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for' the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fecs, the wostnce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consiraed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Colixcted or to be collected in connection with the Loan exceed the
permitted limits, thent (a) any such loan chrrge skall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady-collected from Borrower which cxcecded permitted limits
will be refunded to Borrower. Lender may chovse to-make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withoul amy prepaymeni charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of-apy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might kave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender inCoudection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secvrity Instrument shall be deemed to have
been giver Lo Borrower when mailed by first class mail or when actaally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall ccnstituts notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall ke, the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for {epsrting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any ong time. Aa notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herewy unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shull not be deemed to have been given to Lender until actually received by Lender. If any nuac required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremert will satisfy
the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights aod obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expliciily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at future date to a purchaser,

[f41 wr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
a0t & naturalperson and a beneficial intercst in Borrower is sold or translerred) without Lender's prior written
consent, Lesde) may require immediate payment in full of all sums secured by this Security Instrument.
However, this #ptitn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exéroses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jéss than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower mast-pay all sums secured by this Securily Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further novics ¢l demand on Borrower.

19, Borrower s Right to Reinctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sile of the Property pursuant (o Section 22 of this Security Instrument;
(by such other period as Applicable Law rogh* epecify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Secuily instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Jecurity Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but ‘et timited to, rezsonable attorneys' fees, property
inspection and valuation fees, and other fees incurred foz tiie-purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (@) fakes such action as Lendcr may reasonably
require to assure that Lender's interest in the Property and’ rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurzcat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewver pay such reinstaterneint sums
and expenses in one or more of the following forms, as selected by Lerdsc: (a) cash; (If) money order; (¢)
certificd check, bank check, treasurer's check or cashier's check, provided aay/saci check is drawn upon an
institution whose deposits are insured by a federal agency, instrurentality or eduty;or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiois' secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shai! not apply in the
case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial isterest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice ¢ Corrower.
A sale might result in a change in the entity {(known as the "Loan Servicer™) that collects Periodie Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obiigations
under the Note, this Security Instrurment, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in conncction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security [nstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1t Applicable Luaw provides a time
neriod »nich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of this paragraph. The notice of acceleration and opportunity 1o cure given Lo Borrower pursuant
to Section 22 2nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noti=e a'xd opportunity to take corrective action provisions of this Section 20.

31. Hazardsus Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances dcfined a6 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaselisie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, Anaterials containing asbestos or formuldehyde, and radioactive materials; (b)
"Environmeatal Law" means ted<cal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or covironmental (protection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as d<ued in Environmental Law, and (d) an "Environmental Condition"
means a condition that can cause, contribute to) or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the /fresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substances, on of in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecling tue.Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, e¢7 which, duc to the presence, usc, or releasc of a
Hazardous Substance, creates a condition that adversely aifccts-the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on«bs Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noraial residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party.ilvalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sotual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha“ge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, ywe or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leasns, or s notified by
any governmental or regulatory authority, or any private party, that any removal or othet re/neraation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necess:cy remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lence: for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for“clusure. If the default is not cured on or before the date specified in the notice, Lender at its
option mayv require immediate payment in full of all sums secured by this Security Instrument without
further deniand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coll<t 1ll expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to/ ceasomable attorneys ~ fees and costs of title evidence.

23. Release. Upoa vavment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrurment. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurneat out only if the fee is paid lo a third party for services rendered and the
charging of the fee is permitted underpplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois orsesiead exemption Laws.

25. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puichases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/b collatcral. Borrower may laicr canccl any
insurance purchased by Lender, but only after providing Lendur ~ith evidence hat Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Ztnder purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest apd any other
charges Lender may impose in connection with the placement of the insuiai=e) until the elfective date of the
cancellation or expiration of the insurance. The costs of the insurance may e silded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more’ tnan’ the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs: _
A \ (Seal)
~Steven Ander -Borrower
ra
K¢ ’7 M‘/‘ v‘f»é/ }/
ML UL s
Michael Mell -Borrower
S (Seal) (Seal)
-Borrower -Borrower
(Seal) 4 (Scal)
-Borrower «Borrower
(Seal) 7 (Seal)
-Borrower -Borrower
oor #:323164 APEl #:0001071123
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STATE OF ILLINOIS, Cook County ss:

1, TUomrn. T . a Notary Public in and for said county and
state do hereby certify that ~ Steven Ander, Michael Mell

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumnent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Cien under my hand and official seal, this 4th day of January, 2008

My Commissi<in Fxpires: %»
seriesesseee V% Q/C/a

L 4
0000000000000 /. ¢ $ .
3 noFFICIAL SEAL : Nomry Pabic e
: DONNA ZALIC, $
¢ Notary Public, State of Woss ¢

ission EXpi A0S
e ommission Expires 04/1 s
OQMQ!P“QOQQOQQOOQQOOOOOO000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th day of January, 2036 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure dotrower's Note to  American lome Mortgage

(the
"Lender") of *ie bame date and covering the Property described in the Security Instrument and located at:
4953 Oakton (5treet, #503, Skokie, IL  §0077

|Property Address)

The Property includes a upit in, together with an undivided interest in the common elements of, a
condominium project known as:
The Metropolitan

[Name of Condominium Project]
(the "Condominivm Project™). If the Owuers association or other entity which acts for the Condomininm
Project (the "Owners Association”) holds tif’e to property for the benefit or use of its members or
shareholders, the Properly also includes Borrav er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ¢~ the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrec <= follows:

A. Condominium Obligations. Borrower shall perfoim all of Borrower's obligations under the
Condominiurn Project's Constituent Documents. The "Constitucn! Dacuments” are the: () Declaration or any
other document which creates the Condominium Project; (i) by-laws; {1} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and’assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiais. with a generally accepled
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 1s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveisy, for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any othe: mazards, including,

A

but not limited to, earthquakes and floods, from which Lender requires insurance, then: ) Ecpder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on Lhe Property; and (i) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Porrewer shall give Lender prompt notice of any lapse in required property insuragce coverage
provided by the master or blanket policy.

In the/event of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Propeity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned zad shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or nol then ¢ae.»with the excess, il any, paid o Borrower.

C. Puhlic Liability Arzurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains-a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procepds af any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propetty, whether of
the unit or of the common clements, o for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Sach proceeds shal le applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall/ot, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment ortormination required by law in the case of substantial
destruction by fire or other casualty or in the case of a takine by condemnation or eminent domain; (ii} any
amendment to any provision of the Constitucnt Documents At ine provision is for the express benefit of
Lender; (iii) termination of professional management and assurantion of self-management of the Owners
Association; or (iv) any action which would have the effect of reatoring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessients when due, Lhen Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agle; to'other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and ‘shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  $#:31668Z2 LPPL #:0001071123
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium

)

Rider.

7 F -
tever‘[ Poader

-Borrower M:ichael Mell

(Seal) _/Z/MM/JVGJLQ) ﬁM (Seal)

-Borrower

DOC  #:316683
DR 08)
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(Sealy (Seal)
-Borrower -Borrower
__Szal) (Seal)
-Borpywer -Borrower

(Scal) _ Y X {Scal)
-Borrower -Borrower

APPL #:0001072123
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of January, 2006 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Died (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to American Home Mortgage

(the
"Lender™ of the tame date and covering the Property described in the Security Instrument and located at:
4853 Qakton Stiestc, #5303, Skokie, IL ¢3077

[Property Address]

1-4 FAMILY COVENANTS: ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB'EZT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Securily Instiumnent, the following items now or hereafter aftached 1o the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: buiMing, materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, vripended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplving or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing appataius, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, $.0ves, refrigerators, dishwashers, disposals,
washets, dryers, awnings, storm windows, storm doors, screens, blirds, snades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, aliof which, including replacements and
additions therelo, shall be deemed to he and remain a parl of the Property civered by the Security Instrument.
All of the foregoing together with the Property described in the Security Insirinni {or the leaschold estate it
the Security Instrument is on a leaschold) are teferred to in this 1-4 Family Rid¢r and the Security Instrument
as the "Property." [’\ l
DoC  #:319831 APPL #:0001071123 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall oot seek, agree to or make a
change in the use of the Properly or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

(. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to-tac Sccurity Instrument to be perfected againsi the Property without Lender's prior writicn
permission.

D. RENT LGS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which “isurance is required by Section 5.

E. "BORROWEK S RISHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPACY. Unless Lender and Borrower otherwise agree in writing, Section 6
conceraing Borrower's occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES. Upor. Tender's request after default, Botrower shall assign to Lender
all leases of the Property and all security depoiits made in connection with leases of the Properly. Upon the
assignment, Lender shall have the right to modify. extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragzaph G, the word "lease” shall mean “sublease” if the
Security Tnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigas and transfers o ‘Leader all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payuble. Borrower authorizes Lender or
Lender's sgents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agenis. However, Borrower shall reccive the Rents until: (i) Zedder has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giver’ notice to the tenaat(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of ‘X ’nis” constitutes an absclute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrow<r shall be held by
Borrower as trustee for the bencfit of Lender only, to be applicd to the sums sceured/ow- the Sceurity
Instrument: (ii) Lender shail be entitled to collect and receive all of the Rents of the l:operty; (iif)

DOC  #:319832 APPL $:0001071123
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Borrower agrees that each tenant of the Property shall pay all Rents due and umpaid to Lender or Lender's
agenis upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on teceiver's bonds, tepair and maintenance costs, insurance premiurms, taxes, assessiments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially 2ppointed receiver shall be liable to account for only thosc Rents actually received; and (vi) Lender
shall be entitleil to have a receiver appointed to take possession of and manage the Property and collect the
Rents and pro’ils derived from the Property without any showing as to the inadequacy of the Property as
SeCUrity,

If the Rents olne Property are not sufficient to cover the costs of taking control of and managing the
Property and of collcating- the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Teader secured by the Security Instrument pursuant to Section 9.

Borrower represents and.+aizants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfarm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time when a default occurs. Any
application of Renis shall not cure or waive any sefaglt or ipvalidate any other right or remedy of Lender.
This assignment of Rents of the Property shali terminate when all the sums sccured by the Security
Instrument arc paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defarit or breach uader any note or agreement in
which Lender has an interest shall be a breach under the Secutity Jostrument and Lender may invoke any of
the rernedies permitted by the Security lnstrument.

DOC  #:319833 APPL #:0001071123
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

(Seal) 7/W/ ‘/&(M‘Kb M (Seal)

Steven Pader

C #:319834
@;5711 (0008)
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-Borrower Michael Mell -Borrowet
(Seal) (Seal)
-Borrower -Borrower
__Seal) {Seal)
-Borrower -Borrower
{Scal) _C M (Seal)
-Borrower ~Borrower
APPL #:0001071123
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback}

THIS ADJUSTABLE RATE RIDER is made this 4th day of January, 2000
and is incorporated  into and shall be deemed to amend and supplement  the Mortgage,
Deed/of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad . (the "Borrower™) to secure  Lhe Borrower's Adjusiable Rate Note (the "Note") to
Americar FPome Mortgage

?

(the "Lender") ol th¢, same date and covering the property described in the Security
Instrument and located af
4953 Oakton Street, 4303, Skokie, IL 60077

[Property Address)

THE NOTE CONTAINS FROMISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S | INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1 e covenants and agreements made in the
Security Instrurnent, Borrower and Lender further covenaix andyagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of 6.500 %. The Notc
provides for changes in the interest rate and the moathly payments, as follorvs: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1will pay may change on the first day of February, 2011 ,
and may change on that day every sixth month thereafter. Each date on jvhich my interest
rate could change is called a "Change Date.”

DOC #:319901 APPL #:0001071123

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable during
Life of Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM
INSTRUMENT UM51 040
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"ndex” is the six month Londea Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits  in the London
market, as published in The Wall Street journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date ocoirs is called the "Current Index.”

If the” Index is no longer available, the Note Holder will choose a new index which is
based upon coriparable information. The Note Holder will give me notice of this choice.

(C) Calculattor ~ of Changes

Before each ‘Change Date, the Note Holder will calculate my new interest rate by
adding Two and Op2 yuarter
percentage point(s) { 2.250 %) to the Current Index. The Note Holder will then
round the result of this addiion to the nearest one-eighth of one percentage  point (0.125%).
Subject to the limits stated v Section  4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then deterriine / the amount of the monthly payment that would be
sufficient to repay the unpaid principal fnat Lam expected to owe at the Change Date in full
on thc mawrity date at my new intercst rae i substantially — cqual paymenis. The result of
this calculation will be the new amount of my monthuiy Zaymet.

(D) Limits on Interest Rate Changes
The inierest rate !am required (o pay at the firs Zhange Date will not be grealer than

11.5C3 9% or less than 2.250 /%7 Thereafter, my interest rate will
never be increased ot decreased on any single Change Date by more thin
One percentage point(s) { 1.000 %) from the rate of

interest | have been paying for the preceding six months. My interest rate will never be
greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [wi'i pay the amounl
of my new monthly payment beginning  on the first monthly payment date oftersaie Change
Date until the amount of my monthly payment changes again.

(F) Notice ef Changes

The Note Holder will deliver or mail lo me a potice of any changes in my intercst tate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the tifle and telephone
number of a person who will answer any question I may have regarding the notice.

DoC $:319902 ADPPL #:0001071123
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Intcrest in the Property” mcans any legal or beneficial interest in
the Property, including, but not fimited to, those beneficial interests transferred in a
bop? for deed, contract for deed, installment sales contract or escrow  agreement,
#ieintent of which is the transfer of title by Borrower ai a future date to a
purchiaser.

. 24 or any part of the Property or any Interest in the Property is sold or
transferrél ~ for if Borrower is not a natural person and a beneficial interest in
Borrower i suld or transferred) without Lender's prior written consent, Lender may
require immediats , payment in full of all sums secured by this Security Instrument.
However, this opcii shall mot be exercised by Lender if such exercise  is prohibited
by Applicable Law./Lender also shall pot cxercise this option if: (a) Borrower
causes  to be submittéd ~ o Lender information required by Tender (o evaluate  the
intended  transferee  as if/a new loan were being made (o the transferee; and (b)
Lender reasonably  determioes~ that Lender's security will not be impaired by the
loan assumption and that the.riskof a breach of any covenant or agreement in this
Security Instrurnent is acceptable to Lanae..

To the extent permitted by Applicable Law, Lender may charge a reasonable
fcc as a condition to Lender's consen| t¢ the loan assumption.  Lender may also
require  the transferee  to sign an assipption  agreement  that s acceptable  to
Lender and that obligates the transferce o lecp all the promises and agreements
made in the Note and in this Security Instiamcsnt.  Borrower will continue to be
obligated under the Note and this Security lésiiument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immedizic | payment in full, Lender
shall give Borrower notice of acceleration.  The notice chall’ provide a period of not
less than 30 days from the date the notice is given in acccrdaace  with Section 15
within which Borrower must pay all sums sccurcd by this Scority  losteurnent.  If
Borrower fails to pay these sums prior t the expiration of this' period, Lender may
invoke any remedies permitied by this Security Instrument —without! Further notice or
demand on Borrower.

DCC #:319503 APPL #:0001071123
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BELOW, Borrower accepts and agrees 1o the

coptained in this fdjustable Rate Rider.

terms and covenants

(Seal) 7/{/(/%M %um (Seal)

aven /Al ru -Borrower Michael Mell -Borrower
_ (Seal) (Scal)
-Borrower -Borrower
730al) (Seal)
-Borrowver -Borrower
(Seal) __ L (Seal)
-Botrrower -Borrower
DO #:319504 APDPL #:0001071123
Page 4 of 4 Torm 5120 3/04
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made January 4th, 2006 and is

incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument
and located at:
4953 Oakton Street, #503 Skokie, IL 60077

AMENDEE PROVISIONS
In addiion <o the provisions and agreements made in the Security Instrument,
I/we further covenaut and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate 1 am requized to pay at the first Change Date will not be greater
than 11.500% or less than 2.250-9»/ Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than 1.900  percentage
point(s) { ~1-099 0%y from the rate of intercst I have been paying for the preceding six (6)
months. My interest rate will never be greatet than 11.500%. My interest rate will never
be less than 2.250 %

TRANSFER OF THE PROPERTY OR A BENEFIIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe:.' As used in this
Section 18, “Interest in the Property” means any legal or beneficial /interest in the
Property, including, but not limited to, those beneficial interests transferred-in'a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future dateto a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. This loan 1s
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBCR Addendum to Rider AHM—ZUI]R(MIJ]I)“U/OS)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
i accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum conflict with the provisions of the
Note, Secunty Instrument or Adjustable Rate Rider, this Addendum shall control.

10 *Witness Thereof, Trustor has executed this addendum.

Witmess
..... _January 4, 2006 W CEAVN Y N —
nate Arowe T Siqnatu_re 3teven Ander
o ‘/ﬂ ‘4(
 January 4, 2006 / AL W b ,
Date Borrowir Signature Michael Mell

1701 LIBOR Addendtm to Rider
Doc # 944540/ Tmage: 944540.prn rpp# 00GT187I123
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this _ 4th day of _January ,
2006 and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the
“Note™) and the Mortgage, Deed of Trust, or Security Deed (the “Sccurity Instrument™) of the same dalc given by
the undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to American Home
Mortgage {(“Lender”) of the same date and covering the property
described i~ the Security Instrument and located at: 4953 Oakton Street, #503, Skokie, IL
60077

[Property Address]

THIS ADDENDUM SUZERSEDES Section 3(A) and (B), Section 4(G) of the Note. None of the other
provisions of the Note arech anged hy this addendum.

3. PAYMENTS

(A) Time and Place of Paymzais

[ will make a payment on the first day-of cvery month beginning _ Marech 1, 2006 .
Before (he First Principal and Interest Payment Diae Date as described in Section 4 of this Note, my payment will

consist only of the interest due on the unpaid princigal balance of this Note. Thercafter, 1 will pay principal and
intercst by making a payment every month as provided vclow

1 will make my monthly payments of principal and fatsiest beginning on the First Principal and [nterest
Payment Due Date as describe in Section 4 of this Note. [ will maks these payments every month until 1 have paid
all of the principal and interest and any other charges described below that I may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment inciudes both principal and interest, it will
be applied to interest before Principal. If, on February 1, 203¢__ ~ 1 still owe amounts under this
Note, I will pay thosc amounts in full on that date. which is called the “Matuiry Date.”

[ will make my monthly payments at: PO Box 660029, Dallag, o% 75266-0029
or at a differcnt place if required by the Note'Holder.

(B) Amount of My Initial Menthly Payments

My monthly payment will be in the amount of U.S. § _1,424.58 before #ne First Principal
and Interest Payment Due Date, and thercafter will be in amount sufficient to repay the principal an. irlerest at the
rate determined as described in Section 4 of this Note in substantially equal installments by the Maturity Date. The
Note Holder will notify me prior to the date of change in monthly payment.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Payment Due Date”) shall be March 1, 2016

AHM-2020R (09/05)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Interest-Only
Addendum.

MR | AL,

“Btéven Ander Borrower Michael Mell Borrower

(Seal) (Seal)
Borrower Borrower
N\).. (Seal) (Seal)
Borrower Borrower
__(Seal) (Seal)
Borrower Borrower
[Sign Original Only]
AHM-2020R (05/03)
Doc § 944369/ Image: 94436%.prn rage 2 of 2 Appl # 0001071123 0001071123
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LEGAL DESCRIPTION

UNIT 503 AND PARKING SPACE P59 IN METROPOLITAN OF SKOKIE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF LOT 3 IN METROPOLITAN OF SKOKIE, BEING A SUBDIVISION
IN THE NORTHEAST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED September 02, 2005 AS DOCUMENT NUMBER
0524544432, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: (A)
BELOW ATiORIZONTAL PLANE AT ELEVATION 630.55 USGS DATUM (B)
ABOVE A ICRIZONTAL PLANE AT ELEVATION 641 .91 USGS DATUM BELOW
A HORIZONT A0-PLANE AT ELEVATION 664.55 USGS DATUM.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT "E” TO AMENDED AND
RESTATED DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0531218048, TOGETHER WITH I'T'S UNDIVIDED PERCENTAGE INTEREST (N
THE COMMON ELEMENTS/AND FIRST AMENDMENT TO DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 20. 2005 AS DOCUMENT 0535403095
AND AS MAY BE FURTHER AMEMDED FROM TIME TO TIME.

PIN: 10-28-201-029-0000 (UNDERLYING)
COMMONLY KNOWN AS: 4953 OAKTON ST/ LINIT 503, SKOKIE. IL 60077

THE MORTGAGOR ALSO HEREBY GRANTS TO/PHE MORTGAGEE ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE ABOVE DESCRIBED REAL ESTATE, THE RICHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE'DECLARATION OF
CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINEDAN'SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPU LATED AT LENGTH HERERN.



