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I
DEFINITIONS O 404268

Words used in multiple sections of this‘aocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarting the usage of words used in this document are also provided in Section 16.

(A) "Security Instruraent” means this documa!, which is daled DECEMBER 15, 2005 , together
with all Riders to this document.

(B) "Borrower"is LEAH CARPEN A MARRIED WOMAN AS HER SOLE AND

SEPARATE PROPERTY

Borrower is the mortgagor under this Security Instrument. / y C/

(C) "Lender"is Baytree Lending

Lenderisa A ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender'saddressis 1 S. 443 Summit Ave., Suite 201, Galibrook Terrace,
Illinois 60181

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 1%, 2005

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-NINE THOUSZWND K SIX
HUNDRED AND 00/100 Dollars (U.S.512%,600 .10 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debi in 12!l not later
than JANUARY 1, 2036 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

xl Adjustable Rate Rider [x] Condominium Rider [ Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
P .
[J 1-4 Family Rider {1 Biweelly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatiog Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

() "Electronic Funds Transfer" means any iransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct, or authorize a financial instilution to debit or credit an account. Such term
includes, but is not limited (o, point-of-sale transfers, automated feller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers. '

(K) "Escrow Jténs" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensalion, setllement, award of damages, or proceeds paid by any
third party (other i1 insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeity; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in

liew of condemnation; or 17} 1nisrepresentations of, or omissions as to, (he value and/or condition of the Property.

(M) "Mortgage Insurance” rieans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payment" meas tae regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate S¢iiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3505, as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restricticas Jiat are imposed in regard lo a “federally related mortgage loan"
even if the Loan does not qualify as a "federally relateu saorigage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has (aken title o the Property, whether or not that
party has assumed Borrower's obligations under the Note a/id/ov this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tur”{0an, and all repewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenLlits and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grart anc convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction} {Name of Recording 5 +isdiction]

- g i e

Ct '
Seearmad e’

which currently has the address of 211 W QUINCY ST

[Street] .
RIVERSIDE , Olincis - 60546  ("Property Address"):
[City} {Zip Code]
lLL!NOlS-Sin?le Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMoagic €FRecns 800-649-1362
Form 3074 1701 Page 2 of 12 www.docmagic.cor
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGPM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen'of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the maucipal of, and interest on, the debi evidenced by the Note and any prepayment charges and late
charges due under ir Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Serurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lead:r 2s payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or &’ cubsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms; 3¢ selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ox entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leade when received at the location designated in the Note or at such other
location as may be designated by Lender in acorua:ce with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment oz partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuffic’ent 12 bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payw<ii or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis‘are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on uncpriwed funds. Lender may hold such unapplied funds

. until Borrower makes payment to bring the Loan current. If Borravier does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrow:z:” If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prio: to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Eorrower from making payments due

under the Note and this Security Instrument or performing the covenants and'ay:esments secured by this Security

Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i1 thiz Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) in.erest due under the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be zoplied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to 127z charges, second
{o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluces 2-sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late clarge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluniary prepayments shall be applied first to any prepaymen( charges and then
as described in the Note. \

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note, until the Note is paid in full, a sum (the "Fuads") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fermns 800-649-1352
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mor(gage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems,” At origination or atany lime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within suck time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all puroses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant aiid agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Burrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amuv: and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount.
Lender may revoke (e vdiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revoczioi, Borrower shall pay (o Lender ail Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, ¢olicciand hold Funds in an amount (a) sufficien( o permit Lender to apply the Funds
at the time specified under RESPA, and-(%) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in ac orvance with Applicable Law.

The Funds shall be held in an institution warse deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov {teims no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fvads, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest or tte Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appirible Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earniags on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lend-rhall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds helt iv escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to L<ndes the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. . If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requir=o by RESPA, and Borrower
shall pay to Lender the amoun( necessary to make up the deficiency in accordance with RES”A, hut in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r<iv:d to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions a.triutable to
the Property which can aitain priority over this Security Instrument, leasehold payments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but enty until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfaclory fo Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DoclMagic €Fsruns 800-649-1362
Form 3014 1/01 Page 4 of 12 www. docimagic.com




0601040013 Page: 5 of 20

UNOFFICIAL COPY

Lender may give Borrower a notice identifying the lien. Within 10 days of the dale on which that notice is given,
Borrower shall satisfy the lien or (ake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate (ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right {o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (3) a one-
time charg¢ for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determiuatica« and certification services and subsequent charges each time remappings or similar changes occur which
reasonably nigii affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposca %y the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulyr g from an objection by Borrower.

If Borrower faiis to inintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ar the ccate.i~ of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previcusly in-offect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becor e 7dditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate f o the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and senewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigags clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold Y policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid priiems and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fri Z2mage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lenrcr as mortgagee and/or as an additional loss
payee.

In the event of lass, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made prompdy by Borrower. Unless Lender and Borroveer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lerder; shall be applied (o restoration
or repair of the Property, if (he restoration or repair is economically feasible and Le¢nder's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insirance proceeds until Lender
has had an opporiunity to inspect such Property to ensure the work has been completed t5 Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procesds fur the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uriess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Len ter shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other “hird pacties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
cansent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuan( te Section § that repair or
restoration is rnt economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration oruamage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Potrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suca purpases. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymeni= as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proger tv. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. '

Lender or its agent may maie ez onable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of tne irzpravements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. | Burrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th= di-eciion of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate infoimation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan/ Mnterial representations include, but are not limited to,
representations cencerning Borrower's occupancy of tus-Pioperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property und Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements comicincd,in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prop<riy and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or frrfeiture, for enforcement of a lien which may
atfain priority over this Security Instrument or to enforce laws or regulat'ons), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appregriste to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/o{ az.essing the value of the Property.
and securing and/or repairing the Property. Lender’s actions can include, but are rot imited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in ccurt;-and (c) paying reasonable
attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrumient, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, e\teriz g the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, €ur.upate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lendex ray take action
under this Section 9, Lender does not have to do so and is not under aay duty or obligation (o do so. Il is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the lease. If
Borrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrewer was required to make separately designated payments toward the premiums for Mortgage

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) DociVlagic €Regmns 800-649-1362
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaleat Morigage
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (o make separately designated payments toward the premiums for Mor(gage Insurance, Borrower shall pay
the premiun:s required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremnent for Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providisg for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowei ~ obligation to pay interest at the rate provided in the Note.

Mortgage Insuraac< 1oimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repzy fie Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evatuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that.sb:re or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaclory to tne muiigage insurer and the other party (or parties) to these agreements. These
agreemenis may require the mortgage .asurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lende, auv purchaser of the Noie, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments ior i fortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If sucii-arresment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuins paid to the insurer, the arrangement is often fermed
“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts t'a? Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will sot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any re/unc,

(b) Any such agreements will not affect the rights Borrower has-if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Tliese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mos/oage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortzage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed. are hereby assigned to

~and shall be paid (o0 Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair f the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During Such cepaic and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any
inerest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a tolal taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or grealer than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destructicn, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (he fair market value of
the Proper.y immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeriiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriung, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar< ten due.

If the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semtice) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after 2ne.date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or r2pair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pacty" sieans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of ~cian in regard to Miscellaneous Proceeds.

Borrower shall be in default if avy action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the regerty or other malerial impairment of Lender's interest in (he Property
or rights under this Security Instrument. Borrow.r.an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or oth:r material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds ofa=y award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resturalion or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a/Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument yranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Rurrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suecessor in Interest of Borrower
or to refuse to extend time for payment or atherwise modify amortization of (e sums secured by this Security
Tastcument by reason of any demand made by the original Borrower or any Successo's in nterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitati, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts l¢ss thn the amount then

_due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigas tais Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only 1 k.origage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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_ 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, altorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permilted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitled limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrowrs. " If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment co-rge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such avercharge.

15. Notices. A’inntices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Boriewer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrowershioll promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
(hrough that specified procedure. There miay. e only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall bé gives by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated nother address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to Fave been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is ais5 sequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undcr{ais Security Instrument.

16. Governing Law; Severability; Rules of Constructur. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property i< lucated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatio»sof Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might oe vilent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thai-2my provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atec: other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisici.

As used in this Security Instrument: (a) words of the masculine gender shall m:an 2nd include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and.ixclude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to (ake any actiou.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secuiity Yustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectica 18. "Inferest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those heneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemer.!. {ae intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have (he right o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (b} cures any default of any other covenanls
or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise srovided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in 6n~-or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, reusurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a (paeial agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securicy Tnstrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, tu>right io reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chaige of Loan Servicer; Netice of Grievance. The Note or a partial interest in the Nole
(together with this Security Instrurzent) can be sold one or more times withaut prior notice lo Borrower. A sale might
result in a change in the entity (oowi: as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perforwis other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thei= also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loa Srvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Sarviczr, the address to which payments should be made and any other
information RESPA requires in connection witha notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the Jurci:aser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be warsierred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Ncie purchaser.

Neither Borrower nor Lender may commence, join, or b2 isined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party'sactwas pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duf>wwed by reason of, this Security Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliance with Lhe requirements
of Section 15) of such alleged breach and afforded the other party hereto a rcasunable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of *iiis paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and {lie nstice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity (o {ake corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Sectior 21: (a) "Hazardous Substances™arz thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followiag substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, va'atiie solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" moays federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited (o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or (hreat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promipily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NCw-L'NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbiea_bafany covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Azrlicable Law provides otherwise). The notice shalt specify: (a) the default; (b) the action
required to cure the deal; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must b cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acce'ration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asse:t in_the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration znd fureclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may rcqu're immediate payment in full of all sums secured by this Security
Instrument without further demand and may, foeclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred & pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and ¢rsts of title evidence.

23. Release. Upon payment of all sums secured 0y thiz Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lend<rinay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servires condered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Hlinois law, the Tiocrower hereby releases and waives all rights
under and by virtue of the Hilinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender miy purchase insurance at Borrower's
expense 0 protect Lender's interests in Borrower's collateral. This insurance may; by need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes-or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurar.ce purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requited b+ Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible £y the costs of
that insurance, including interest and any other charges Lender may impose in connection with the plicement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurice may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execufed by Borrower and recorded with it.

w Ql/b (Sedl)

LEAH CARPEN Borrower
l - : (Seal)
-Borrower
(), {Seal)
-Borrower
Wilness:

State of Nlinois

County of CO() b

”
e

12 /9es,

SEAN ROLAND CARPEN, WHO™BOrrower
IS EXECUTING THIS MORTGAGE
FOR THE SOLE PURPOSE OF
WAIVING HIS HOMESTEAD RIGHTS

(Seal)
-Borrower

{Seal)

-Borrower

Witness:

[Space Below This Line For Acknow sdgment]

The foregoing instrument was acknowledged before me this

by LEAH CARPEN AnO AW J1C

OFFICIAL SEAL
MELANIE ] MATIASEK
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. DEC. 17,2006

(Seal)

Hotud A AL 0

ignatuffe offPerson Taking Acknowledgment

Serial Number, if any
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Loan Number: (0105189

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Ope-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of DECEMBER '
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to Baytree Lending, A
ILIANODIS CORPORATION
("Lender”} of the same date and covering the property described in the Security Instrument and located at:

211 W QUINCY ST, RIVERSIDE, ILLINOIS 60546
{Property Address]

THE NOTE PRO'VIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADjUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT £ BORROWER MUST PAY.

ADDITIONAL COVENANTS. L ~ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveuant and agree as follows:

A. ADJUSTABLE RATE AND MONTH.Y FAYMENT CHANGES

The Note provides for an initial fixed interest rte of 6.250 %. The Note also provides
for a change in the initial fixed rate to an adjustable inierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjust ble inferest rate on the 1st day
of JANUARY, 2011 , and the adjustabie fn‘crest rate I will pay may change
on that day every 12th month thereafter. The date on which my initial fived interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could <raige, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based vn ar. Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated dépaits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure svailable
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is po longer available, the Note Holder will choose a new index that is basea upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DoclMagic €FgmRS 800-649-1362
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(C) Calculation of Changes )

* Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe-at the Change Date in full on the Malurity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(U} Limits on Interest Rate Changes

Th< interest rate 1 am required to pay at the first Change Date will not be greater than

11..7250 9% orless than 2.250 %. Thereafter, my adjustable interest rate will never
be increased ur recreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been paying for the preceding
12 months. My interes rate will never be greater than 11.250 %.

(E) Effective Date of Changes

My new interest rate wif* oecome effective on each Change Date. 1will pay the amount of my new
monthly payment beginning on the sirst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mailyp‘m= a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my*zdjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given (o me and also the title and telephone number (f 2 person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instiument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower: A5 »sed in this Section
18, “Interest in the Property"” means any legal or beneficial interest in the Eroperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, coatract for deed,
installment sales contract or escrow agreement, the intent of which is the iransfe ot title by
Borrower al a future date io a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrza {or
if Berrower is not a natural person and a beneficial interest in Borrower is sold or transfér ed)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender
may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be anendad to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Tuer.st.in the Property” means any legal or beneficial interest in the Property, including,
but not lin:ited 0, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales’contract or escrow agreement, the intent of which is the transfer of title by
Borrower ai a futze date {o a purchaser.

If all or any part of the Property or any In(erest in the Property is sold or transferred (or
if Borrower is not a natvzal person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writen consent, Lender may require immediate payment in full of all
sums secured by this Security Yasirument. However, this option shall not be exercised by
Lender if such exercise is prohivited Ly Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be s tmitted to Lender information required by Lender to
evaluate the intended transferee as if & nev-ican were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenart os agreement in this Security Instrument is
acceptable (o Lender.

To (he extent permitted by Applicable Law, Lenzie- may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lepder also may require the transferee
10 sign an assumption agreement that is acceptable to Leuder and-that obligates the transferee
to keep all the promises and agreements made in the Note ard in this Security Instrument.
Borrower will continue (o be obligated under the Note and this'S<curity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in futl, Lénder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date {he notice is given in accordance with Section 15 within which Borrower raust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums aricr (o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €Fstuns 800-649-1362
Single FamilyNFannie Mae MODIFIED INSTRUMENT www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Woy

S EN B Lo (Seal)
LEAH CARP Bomower  “SpAN ROLAND CARPEN, WHO 1o
HEREBY EXECUTING/ THIS MORT":
.GAGE FOR THE SOLE PURPOSE OF
WAIVING HIS HOMESTEAD RIGHTS
/A (Seal) (Seal)
-Borrower -Borrower
2= (Seal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €Rumms 600-619-1362

Single FamilyNFannie Mae MODIFIED INSTRUMENT
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Loan Number: 0105189

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15thday of DECEMBER, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Baytree Lending, A ILLINOIS CORPORATION,

(the "Lender") of the same date and covering the Propérty described in the Security Instrument a{id located at:

211 W QUINCY ST, RIVERSIDE, ILLINOIS 60546
[Property Address]

The Property inchiues a unit in, together with an undivided interest in the common elements of, a
condominium project Yiicwn as:

RIVERSIDE GLEN

{Name of Condominium Projeci]

(the "Condominium Project"). If the rwiiers association or other entity which acts for the Condominium
Project (the "Owners Association") huic's vdle to property for the benefit or use of its members or
shareholders, the Property also includes Borrovez's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (1 f'.e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and grze as follows:

A. Condominium Obligations. Borrower shall perfara 21 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doairents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i%)) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al' duas and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satiseaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for th¢ rérinds, and
against loss by fire, hazards included within the term “extended coverage, " and any other hazards, jncluding,
but not limited (o, earthquakes and floods, from which Lender requires insurance, then: (i) Lendir waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeits Jor
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided -
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FRorums 800-649-1362
Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 /01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss o the Property, whether to the unit or to common elements, any praceeds payable to Borrower are
hereby assigned and shall be paid (o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable tv Porcower in connection with any condemnation or other taking of all or any part of the Property,
whether of tic unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shait le paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumers 25 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepi after notice to Lender and with Lender's
prior written consent, either p-iiiion or subdivide the Property or conseat to: () the abandonment or
termination of the Condominiuni Proisct, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profssioral management and assumption of self-management of the
Owners Association; or (iv) any action which vix uid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condomizixm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower «n Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at e Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fprrn3 §00-649.1362
Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 2 of 3




0601040013 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Condominium Rider.
(‘&Q {Seal)
LEAH CARPEN -Borrower

, v/ L (Seal)

-Borrower
SEAN ROLAND CARPEN, WHO

IS HEREBY EXECUTING THIS
MORTGAGE FOR THE SOLE -
PURPOSE OF WAIVING HIS

. (Seal) —HOMESTEAD._RIGHTS (Seal)

: -Borrower -Borrower

(Seal) (Seal)

-Rorrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Foyrs 800-649-1352
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Schedule B - Exceptions Cont.

File Number: TM198011 GUARANTY COMPANY
Assoc. FileNo: 461472 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 211-1 together with its undivided percentage interest in the common elements in Riverside Glen
Condominium, as delineated and defined in the Declaration recorded as document number 00136872, in the Southeast
1/4 of Section 35, Township 39 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Exclusive use for storage purposes in and to storage space No. 7, a limited common element, as set forth and
defined in said declaration of Condominium and survey attached thereto, in Cook County, lllinois.

Parcel 3: Exclusivéug: for parking purposes in and to parking space No. P-1, a limited common element, as set forth in
said declaration of cedeminium and survey attached thereto, in Cook County, Illinois.
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