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DEFINITIONS

Words used in muftiple sections of this dediment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reoarding the usage of words used in this document
are also provided in Scction 16.

(A) “Security Instrument” means this document, whilt = dated December 19, 2005, together with all
Riders to this document.

(B) “Borrower” is BARBARA A. JONES-RIVETTE , A MARRIED PERSON . Borrower is the
mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERE 15z separate corporation that
is acting solely as a nomince (or Lender and Lender’s successors and assigns: MERS is the mortgagee
under this Security Instroment. MERS is organized and existing under the laws 'of Delaware, and has
an address and (ctephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (885679-MERS.

(D) “Lender” is CHICAGO BANCORP. Lender is A CORPORATION organized ard <xisting under
the laws of the State of ILLINOIS. Lender’s address is 300 N, ELIZABETH ST. STE/ 2&
CHICAGO, IL 606(}7.
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(I) “Note” mcans the promissory nete signed by Borrower and dated December 19, 2005, The Note
states  that  Borrower  owes  Lender EIGHTY-FOUR  THOUSAND  and  NO/UW----Dollars
(U.S. $ 84,000.00) plus interest. Borrower has promised 10 pay this debt in regular Perjodic Payments
and to pay the debt in full not later than January 1, 2036.

(F) “Property” mcans the property that is described below under the heading “Transier of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(1) “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower.  The
following Rirters are 1o be executed by Borrower [check box as applicable]:

] Adjustable-Raie Rider 0 Condominium Rider ] Second Home Rider
] Balloon Rider L] Planned Unit Devefopment Rider
Kl 1-4 Family Riger [] Biweekly Payment Rider

O Other(s) [specily]

(1) “Applicable Law” means atl controlling applicable federal, state and local statutes, regulations,
ordinances and administrative-tries and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinisns:

(J) “Community Association Dues, Fecs, and Assessments” means all dues, fees, asscssments and other
charges that are imposced on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means uny transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initzated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is noviriited (o, point-of-sale transfers, automated
teller machine transactions, transters initiated by tclephone, wire transfers, and automated clearinghouse
transfers.

(1) “Escrow Hems” means those items that are described in Sectien 5.

(M) “Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5Y for:
(1) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations Ofor omissions as
to, the vafue and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment-ofor default
on, the Loan.

(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) “RESPA™ means the Real Estate Scttlement Procedures Act (12 US.Co §2601 ¢t seq.) and its
implementing regulation, Regulation X (24 CF.RC Part 35000, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security [nstrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrowcer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Sceurity Instozment and the Note.  For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (seiely as nomince for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1027 S. 12TH AVE. UNIT C,
[Street]

MAYWOOD, ILLINOIS 60133 (“Property Address™):
[City} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erceted on thesirsgerty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All repigzements and
additions shall also be covered by this Security Instrument. All of the foregoing is referréd 'to in this
Sceurity Instrument as the “Property.” Borrower understands and agrees that MERS holds oaly legal
title to the interests granted by Borrower in this Sceurity Instrument, but, if necessary to comply with
law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to
exercise any or all of thosce interests, including, but not limited (o, the right 1o foreclose and sell the
Property; and to take any action required of Lender including, but not limited 1o, releasing and
canceting this Security Instrument,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ORDERNO.: 1301 - 004363168
ESCROW NO.: 1301 . 004363168

STREET ADDRESS: 1027 SOUTH 12TH AVENUE
CITY: MAYWOOD ZIP CODE: 60153 COUNTY: COOK
TAX NUMBER: 15-15-205-038-0000 4 L 3%

LEGAL DESCRIPTION:

LOTS C AND C-1IN MOHR’S RESUBDIVISION O7 TART OF LOTS 102 AND 103 IN CUMMINGS AND
FOREMAN REAL ESTATE CORPORATION MADISOM STREET AND 17TH AVENUE SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 3 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAY_EGAL 12/89 DG
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BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and
has the right 10 mortgage, grant and convey the Property and that the Propertly is unencumbered,
cxeept for cnpcumbrances of record. Borrower warrants and will defend gencrally the title 1o the
Property against all ¢laims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-unilorm
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I.  Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrowerahell pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay lunds for Escrow
Hems pursuapco Section 3. Payments duc under the Note and this Security [nstrument shall be made
in U.S. curreney, ~However, if any check or other instrument recetved by Lender as payment under the
Note or this Scewiry Instrument is returned (o Lender unpaid, Lender may require that any or all
subsequent payments Jue under the Note and this Sccurity Instrument be made in one or more of the
followmg forms, as sclected by Lender: (4) cash; {b) moncy order; (¢) certitied check, bank check,
treasurers check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fedurul agency, instrurnentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be“ausignated by Lender In accordance with the notice provisions in
Section 15, Lender may return avy pavment or partial payment if the payment or partial payments
arc insufficient to bring the Loan carront.  Lender may accept any payment or partial payment
insufficient to bring the Loan current, withoutowaiver of any rights hercunder or prejudice to its rights
to refuse such payment or partial payments i the future, but Lender is not obligated to apply such
payments at the time such payments arc accepied,  If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to/bring the Loan current.  If Borrower docs not do
50 within a reasonable period of time, Lender shall eitherapply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the suttanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whicli borrower might have now or in the future
against Lender shall rclieve Borrower from making payment:-iue under the Note and this Sccurity
Instrument or performing the covenants and agreements secured oy this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applicd by Lender shall be applied in e following order of priority:
(a) interest due under the Note; (b) principal duc under the Note; (¢) 2dneunts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in'y/hich it became due. Any
remaining amounts shall be applied first to late charges, sccond 10 any other, dmounts due under this
Sccurity Instrument, and then to reduce the principal baiance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payinent which includes
4 suflicient amount to pay any late charge due, the payment may be applied to the deliaggent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may appheany payment
received from Borrower (o the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid in full. To the extent that any cxcess exists after the payment is applied 1o the
[ull payment of one or more Periodic Payments, such excess may be applied 1o any late charges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow ltems. Borrower shall pav to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, & sum (the "Funds™) (o provide tor payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or pround rents on the
Froperty, it any; (<) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premivms in accordance with the provisions of Scction 10, These
Hems are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem.  Borrower shall promptly furnish to
Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow bems unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any Suen waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lendor zad, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time poriod-as Lender may require.  Borrower’s obligation (0 make such payments and to
provide recetpts shall for all purposes be deemed (o be a covenant and agreement contained in this
Security Instrument, as_fac phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated o pay Escrow Iteris directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lernwe:s may excrcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or ali Escrow Items at any time by a nottee given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2

Lender may, at any time, collect and“nowl Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under XEJPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shell estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenlitures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc derosits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lender is anQinstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for hotding and applying the
Funds, annually analyzing the escrow account, or verifying the Cscrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to bedaid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Furds. -Borrower and Lender
can agree in writing, howcever, that interest shall be paid on the Funds. Lendcr shall give to Borrower,
without charge, an annval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender/s¥all account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of #ends held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, <ia Borrower
shali pay to Lender the amount necessary to make up the shortage in accordance with RESPA) but in
1o more than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defitied under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neeessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily
refund o Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 5 of 15 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, o any, and Communiiy Association Duces, Fees, and Assessments, if
any. To the extent that these items arce BEscrow ltems, Borrower shall pay them i the manner provided
tn Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrument unless
Borrower: (a} agrees in writing to the payment of the obligation securcd by the lien in 4 manner
aceeptable o Lender, but only o long as Borrower is performing such agreement; (b) contests the licn
in good faith by, or defends against enforcement of the lien in, legal procecdings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the bholder of the licn an agreement
satisfactory v Lender subordinating the lien to this Security Instrument. I Lender determines that any
part of the ¥ roperty is subject to a lien which can attain priority over this Sceurity Instrument, Lender
may give Borrawer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower chall satisly the Hen or take one or more of the actions set forth above in this
Section 4.

Lender may ieqaire Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service wsea by Lender in connection with this Loan.

5. Property Insuranecc. Borrower shall keep the improvements now existing or herealter erected
on the Property insured agaipsoloss by fire, hazards included within the term "extended coverage," and
any other hazards including, but nol limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall'be riaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The (imgurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disuprrove Borrower’s choice, which right shall not be exercised
unreasonably,  Lender may require Bortower to pay, in connection with this Loan, either: (1) a
one-time charge for flood zone determination, ecrtification and tracking services; or (b) a one-time
charge for flood zone determination and certificavion services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment o1 2ny fees imposed by the Federal Emergency
Management Agency in connection with the review of any fioed zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descriecd above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is nagr no obligation (o purchase any
particuluar type or amount of coverage. Therefore, such coverage sball cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the coptents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage tnas was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainey might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disburscaiby Lender under this
Scction 5 shall become additional debt of Borrower secured by this Scecutiy Imstrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and sl all be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall?” ke subject to
Lender's right to disapprove such poticies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payec. Lender shall have the right t¢ 1old the
policies and renewal certificates. 1 Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices.  If Borrower obtains any form of insurance coverage,
not otherwise required by Lender. for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall pive prompt notice to the tnsurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.  Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applicd 10 restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed 1o Lender’s salisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
procecds, “Eoes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomically (casibic or Lender's sccurity would be lessened, the insurance proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrovier” Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandns the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. i Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when-bo notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount vot o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all inswiance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propera. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaia ander the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisii-and use the Property as Borrower’s principal
residence within 60 days after the exceution of this Security Instrument and shall continue 1o occupy
the Property as Borrower’s principal residence for at least e year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘nct_he unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contra!

7. Preservation, Maintenance and Protection of the Prope-ty; {nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detlriurate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value 4w 1o its condition. Unlcss
it is determined pursuant o Section 5 that repair or restoration is not economitally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ¢i damage. [f insurance
or condemnation proceeds are paid in connection with damage 1o, or the takiag cl, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lenderdms released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratinp-in a single
payment or in a series of progress payments as the work is completed. Il the insvrance of
condemnation proceeds are not salficient 1o repair or restore the Property, Borrower is not jelieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable
Cluse,

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or cnlities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiatly false, mislcading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails 1o perlorm the covenants and agrecments contained in this Sccurity Instrament,
{b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lawe, or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay lor whatever is reasonable or appropriate te protect Lender's interest in the Property and rights
under this Security Instrument. including protecting and/or assessing the value of the Property, and
securing and/0r Lepairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums sccured by a lien which has priorily over this Security Instrument; (b) appearing in court: and
{(¢) paying reasonabic atlorneys’ foes (0 protect its interest in the Property and/or rights under this
Security Instrument, inclding its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limtted 1o, entering the Property to make repairs, change locks, replace or board
up doors and windows, diain water [rom pipes, climinate building or other code violations or dungerous
conditions, and have utilities(turnest on or off. Although Lender may take action under this Section 9,
Lender does not have to do se’and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lenderunder this Section 9 shall become additional debt of Borrower
secured by this Security Instrement. Thzzs.amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, 'with“such interest, upon netice from Lender to Borrower
requesting payment.

If this Security Instrument 1s on a leasehold, bBorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shatl not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maixtaii,the Mortgage Insurance in cifect. Tf, for
any rcason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Lorrower was required to make separatcly
designated payments toward the premiums for Mortgage Insuran‘e, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage fnsurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgas o Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ccascd to be m effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loanis u'timately paid in
full, and Lender shall not be required 1o pay Borrower any intercsi or earnings on $4CRCioss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in {ne amount and
for the period that Lendcer requires) provided by an insurer selected by Lender again becories available,
is obtained, and Lender requires separately designated payments (oward the premiums for! Mortgage
Insurance. It Lendcr required Mortgage Insurance as a condition of making the Loan and Borrower
was required 10 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-reflundable loss reserve, until Lender’s requirement for Moregage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation
10 pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) {or certain losses
it may incur it Borrower docs not repay the Loan as agreed. Borrower is not a parly (0 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and
may enter into agreements with other partics that share or modily their nisk, or reduce fosses. These
agreements arc on terms and conditions that arc satisfactory to the mortgage insurer and the other
party (or parties) to these agrcements, These agreements may require the mortgage insurer to make
payments using any source of fumds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agrecements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectty)
amounts<nay derive from (or might be characterized as) a portion of Borrower’s payments [or Mortgage
fnsurance, ip/exchange for sharing or modifying the mortgage insurer’s risk, or reducing tosses. If such
agreement provides that an affiliate of Lender takes a sharce ol the insurer’s risk in exchange for a share
of the premiug/paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any ‘sucrcagreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insvrance; ecany other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Moctgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agresients will not affect the rights Borrower has - if any - with respect to the
Mortgage Ensurance under tke Jlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerlain disclosures, to request and cbtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsuronce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms thatwere unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous. Praceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscclianeous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair iv ccomomically feasible and Lender’s security is not
lessened.  During such repair and restoration.neriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ¢pportunity to inspect such Property to ensure the
work has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratiop iz a single disbursement or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proeceds, Lander shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. 11 the restoration or repair is not
economically feasible or Lender’s security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or no¢ then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied”ip the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whetker ¢r not then dug,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inwhich the fair
market value of the Property immediately before the partial taking, destruction, or loss in'value is equal
to or greater than the amount of the sums sccured by this Sceurity Instrument immediately Sethre the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiling, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the lair market value of the Property
gnmcdialcly before the partial taking, destruction, or loss in valoe. Any balance shall he paid to

OFTOWCT.
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In the event of a purtial taking, destruction. or loss in value of the Property in which the fair
markel vatue of the Property immediately before the partial tuking, destruction, or loss in vatue is less
than the amount of the sums secured immediately hefore the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Sccurity Instrement whether or not the sums are then duc.

If" the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) otfers 10 make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender iy
authorized o collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower nas a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default il any action or procceding, whether civil or criminal, is begun that,
in Lendery judigment, could result in forfeiture of the Property or other material impairment of
Lender’s interescan the Property or rights under this Security Instrument.  Borrower can care such a
default and, if acezizration has oceurred, reinstate as provided in Scction 19, by causing the action or
proceeding to be dizniesed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest i the Property or rights under this Security
Instrument. The proceeds=-of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided tor inScction 2.

12. Borrower Not Released; Forpearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizatiop of the sums sccured by this Security Instrument granted by
Lender to Borrower or any Successor intnferest of Borrower shall not operate to releasc the liability
of Borrower or any Successors in Interest o*Borrower.  Lender shall not be required to commence
proceedings against any Successor in Interesy of Serrower or 1o refuse to extend time for payment or
otherwise medify amortization of the sums secur:d by this Security Instrument by reason of any demand
made by the original Borrower or any Successors 1 [pterest of Borrower.  Any forbearance by Lender
in exercising any right or remedy including, without liznitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowicp or in amounts Iess than the amount then
due, shall not be a waiver of or preclude the exercise of «py right or remedy.

13. Joint and Several Liability; Co-signers; Successors i Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Notc4a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-sigher’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligied to pay the sums sccured
by this Security Tnstrument; and () agrees that Lender and any other Ber Ower can agree to extend,
modify, forbcar or make any accommodations with regard to the terms of this' Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Boirow.r who assumes
Borrower's obligations under this Security Instrument in writing, and is approved ky ender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument.  Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless lender agrees
to such release in writing. The covenants and agreements of this Sceurity [nstrument shall bind (except
as provided in Scction 20) and benefit the successors and assigns of Lender,
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14, Loan Charges. Lender may charge Borrower fees tor services performed in conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limited to, attoracys” fees, property inspection and valuation fees.
In regard to any other fecs, the absence ol express authority in this Security Instrument 1o charge a
specilic fee 1o Borrower shall not be construed as a prohihition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Sceurity Instrument or by Apptlicable Law,

[f the Loan is subject to a law which scts maximum loan charges, and that law is finally
interpreted so that the mterest or other loan charges collected or o be collected in connection with
the Loan cxceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount
necessary 4o, reduce the charge to the permitted imit: and (b) any sums already collected from
Borrower witich exceeded permitted limits will be refunded o Borrower.  Lender may choose 1o make
this refund ‘py/reiducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund rcduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge/whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck relund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing.  Any noiice 1o Borrower in connection with this Security Instrument shall be
deemed to have been given to Borower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-other means. Notice 10 any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law eapressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desionated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowss change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be oniy &re designated notice address under this Security
Instrument at any one time. Any notice to Lender shali be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenederhas designated another address by notice
to Borrower. Any notice in connection with this Security [nstyument shall not be deemed to have been
given 1o Lender until actually received by Lender. If any notice cequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This“Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property isdocated. Al rights and
obligations contained in this Sccurity Instrument are subject to any requircieents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (o afree by contract
or it might be silent, but such silence shall not be construed as a prohibition agaipst sgreement by
contract. [n the cvent that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instriwnsis or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 11 of 15 Pages)



0601053036 Page: 13 of 19

UNOFFICIAL COPY

Loan Nao; 3001537401 Data ID: 562

As used in this Sceurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shalt mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
10 take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security
Instrument.

18, ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial nterests transferred in a bond for deed, contract for decd, installment sales
contract opescrow agreement, the intent of which is the transfer of tide by Borrower at a (uture date
10 4 purgll:-f;r.

If all &sr2ny part of the Property or any Intercst in the Property is sold or transferred (or if
Borrower is novpeaatural person and a beneticial interest in Borrower is sold or transferred) without
Lender's prioraveizien consent, Lender may require immediate payment in full ol all sums secured by
this Security Instrument.  However, this option shall not be exercised by Lendcer if such exercise is
prohibited by Applicabll LLaw.

If Lender exercises”tnis option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nol less~than 30 days from the date the notice is given in accordance with
Section 15 within which Borrover must pay all sums secured by this Security [nstrument. [t Borrower
fails to pay these sums prior to!the expiration of this period, Lender may invoke any remedics
permitted by this Sceurity Instrumnent without [urther notice or demand on Borrower.

19. Borrower's Right to Reinstat: After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforecuient of this Security Instrument discontinued at any time
prior o the earliest of: (a) five days before sale o1 the Property pursuant to Section 22 of this Security
Instrument:; (hy such other period as Applicable-Lav- might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then weald be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any difzelt of any other covenants or agreements;
(¢} pays all expenses incurred in enforcing this Sccurity inetrament, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fecs, und other fees incurred for the
purpose of protecting Lender’s intercst in the Property and rights-ender this Security Instrument; and
(d) takes such action as Lender may reasonably requirc (o assure that (Leader’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to”p2v_the sums secured by this
Security [nstrument, shall continue unchanged uonless as otherwise provided znder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expensciin one or more of the
[ollowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified chezk, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an tpstitation whose
deposits are imsured by a federal agency, instrumentality or entity; or (d) Electronic Tpads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby shalh remain
fully effective as il no acceeleration had occurred. However, this right to reinstate shall notapply in the
case of acceleration under Section 18,
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20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (logether with this Security Instrument) can be sold one or more times without prior notice
to Borrowcer. A sale might resulbt in a change in the entity (known as the "Loan Serveeer”} that collects
Periodic Payments due under the Note and this Sceurity Instrument and perlorms other mortpgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrclated to a sale of the Note. H there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should he made and any other
information RESPA requires in connection with a notice of transfer of servicing.  1f the Note is sold
and thereafler the Loan is serviced hy a Loan Servicer other than the purchaser of the Note, the
mortgags lozn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless etherwise provided by
the Note purchusar.

Neither Borrgwer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or-the member of a class) that arises from the other party’s actions pursuant to
this Security [nstrument’or that alicges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party
(with such notice given in colnpliance with the requirements of Section 13) of such alleged breach and
afforded the other party heretesa reasonable period alter the giving of such notice (o take corrective
action. [ Applicable Law provides a tiine period which must elapse before certain action can be taken,
that time period will be deemed 10 e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and the notice of
acecleration given 10 Borrower pursuant t5-Gection 18 shall be deemed to satisly the notice and
opportunity to take corrective action provisions ot this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances peilutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other ‘flummable or toxic petroleum products, toxic
pesticides and  herbicides, volatile solvents, materials copiaining asbestos or [ormaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmenta! protection; {(¢) "Environmental
Cleanup” includes any response action, remedial action, or removai-action, as defined in Environmentat
Law; and (d} an "Environmental Condition" means a condition thai can cause, contribute 1o, or
otherwise trigger an Environmental Clcanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or rclease of any
Hazardous Substances, or threaten (o release any Hazardous Substances,‘or or_in the Property.
Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition; 0 (¢ which, due
Lo the presence, use, or release of @ Hazardous Substance, creates a condition that adveissivatiects the
value of the Property. The preceding two sentences shall not apply to the presence, use, Or sterage on
the Property of small quantities of Hazardous Substances that arc generally recognized’ to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any vestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has uctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, release or threal
of release of any Hazardous Substance, and {c) any condition causcd by the presence, use or release
ol a Hazardous Substance which adversely allects the value of the Property. Il Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOWN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acieleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unsler Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defanlt; (p) th: action required to cure the defanlt; (¢) a date, not less than 30 days from the
date the notice is givel 2 Borrower, by which the defuult must he cured; and (d) that failure to cure
the default on or beforc the date specified in the notice may result in acceleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower ~f “Gie right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non<existence of a defanlt or any other defense of Borrower to aceeleration
and foreclosure. If the default is ‘not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. lLender
shall be entitled to collect all expenses incv:7¢d in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys™ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrament, Lender shall relcase
this Security Instrument. Botrower shall pay any Cecordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only & the fee is paid 10 a third party for scrvices
rendered and the charging of the fee is permiticd under’ Arnplicable Luw.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releascs and
waives all rights under and by virtue of the Illinois homestead exemntion laws.

25, Placement of Collateral Protection Insurance. Unlzss 3oarrower provides Lender with
evidence of the insurance coverage required by Borrower's agrcedent with Lender, Lender may
purchase insurance at Borrower’s cxpense to protect Lender’s interesis ip-Barrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage<hat-Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrawer in connection with
the collateral. Borrower may later cancel any insutance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borthwer’s and Lender’s
agrecment. If Lender purchases insurance for the collateral, Borrower will be responsitefor the costs
of that insurance, including intcrest and any other charges Lender may impose in conncedion with the
placement of the insurance, until the effective date of the cancellation or expiration of the 1msurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligaticn. The
costs of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the teems and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

fihtn é iy /) wcca,

0% USRS UOTOSTUPIFA TEOSUURTUIE SOOI {Scal)
ARBARA A. JONEB-RIVETTE ~-Borrower

[Space Below This Line For Acknowledgment] —

State of ILLANOIS §

County of §

The foregoing istrament was acknowledged before me this p} '{4\ day of thcw‘_, l,o—‘-’\
20 , by

BARBARA A. JONEG-BAVETTE

. . (2> 2SI -
My commission expires: :2_," |I 20 ) ¥ (Prinled Nam
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Borrower: BARBARA A, JONES-RIVETTE

1-4 FAMILY RIDER
(Assignment of Rents)

THLS 1-4 FAMILY RIDER is made this 19th day ol December, 2005, and is incorperated inlo
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the
"Security Instrument”) of the sume date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to CHICAGO BANCORP (the "Lender") of the same date and covering the Property described
in the Scvurtly Instrument and located at:

1027 5. 12TH AVE. UNIT C
MAYWQOD, ILLINOIS 60133
[Property Address]

14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Sccurity Instrument, the following items now or hereafter attached to
the Property to the extent they are dixtures are added to the Property description, and shall also
constitute the Property covered by the Sccurity Instrument: building materials, appliances and goods
of cvery nature whatsoever now or hereafis located in, on, or used, or intended to be used in
connection with the Property, including, bur notiimited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, firc prevention and extinguishing
apparatus, security and access control apparatus, plumb.pg, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, viashers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtzins and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemeris/and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Sccurity.Instrument. Al of the foregoing
together with the Property described in the Security Instrument ((r the leasehold estate it the Security
Instrument is on a leaschold) are referred to in this 1-4 Family Rided and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha't.not seek, agree to or
muke a change in the use of the Property or its zoning classification, unless'Lender has agreed in
writing to the change. Borrower shall comply with all faws, ordinances, regulatiofs ard requircments
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall tot allow any
licn inferior to the Sccurity Instrument o be perfected against the Property without Lenders prior
written permission.
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Scction 19 iy defered.

E. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request alter default, Borrower shall assign to
Lender all leases of the Property and all security depostts made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and 1o execute new leascs, in Lender’s sole discretion. As used in this paragraph G, the word
“lease” shall mean "sublcase” il the Security Instrument is on a leaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower dossiitely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") ol tic ryoperty, regardicss of 1o whom the Rents of the Property are payable. Borrower
authorizes Lenderec Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents4o/kender or Lender’s agents. However, Borrower shall recetve the Rents until
(i} Lender has given Boirower notice of default pursuant to Section 22 of the Sceurity Instrument and
(i) Lender has given neticc 1o the tenant(s) that the Rents are 1o be paid to Lender or Lender’s agent.
This assignment of Rents consiities an absolute assignment and not an assignment for additional
security only.

[l Lender gives notice of defsultito Borrower: (i) alt Rents received by Borrower shall be held
by Borrower as trustee for the benerit of Lender only, to be applicd to the sums secured by the Security
[nstrument; (i) Lender shall be entitlzd~to collect and receive all of the Rents of the Property;
(iiif) Borrower agrees that cach tenant ortle” Property shall pay all Rents duc and unpaid to Lender
or Lender’s agents upon Lender’s written demand (o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendgcr'siagents shall be applied first to the costs of taking
control ol and managing the Property and collecting-tic Rents, including, but not limited to, attorney’s
fees, receiver’s fecs, premiums on receiver’s bonds, rep#ir and maintcnance costs, insurance premiums,
taxcs, assessments and other charges on the Property,apd-then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially 2priinted receiver shall be liabie to account
for only thosc Rents actually received; and (vi) Lender shail he-entitled to have a receiver appointed
to take possession of and manage the Property and collect the IXents and profits derived from the
Property without any showing as to the inadequacy of the Propesty as/sceurity.

If the Rents of the Property are not sufficient to cover the <osts of taking control of and
managing the Property and of collecting the Reats, any funds expended Uy Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Sccuily lastrument pursnant to
Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior-assignment of the
Rents and has not performed, and will not perform, any act that would prevent Leader from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be requirea 16-2enter upon,
take controt of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when ' default
occurs. - Any application of Rents shall not curc or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agrecment
in which Lender has an interest shall be a breach under the Security [nstrument and Lender may invoke
any of the remedics permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in

this -4 Family Rider. e
) ';{) } (‘r / €
£ }ti/b(i’zifu-, C". R P /Z{uza‘

BARBARA A JOE}F}ES—RIVEFITE —Barrower
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