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SUBORDINATE MOR1TGAGE

THIS SUBORDINATE MORTGASGE {"SECURITY INSTRUMENT"™) IS GIVEN ON NOVEMBER 18T, 2005. THE
MORTGAGOR/S IS/ARE BOBBIE J. PANKS, AN UNMARRIED PERSON, WHOSE ADDRESS 18 7914 5.
WOODLAWN, CHICAGO, TLLINOIS 60619 ("BORROWER"). THIS SECURITY INSTRUMENT IS GIVEN TO
THE SECRETARY OF HOUSING AND URLAN DEVELOPMENT. WHOSE ADDRESS IS LS, DEPARTMEN
OF HUD, C/0 FIRST MADISON SERVICES VA2, 2 CORPORNTE DRIV KL SHED TON CF o484 07 ENXDERU
BORROWER OWES LENDER THE PRINCIPAL SLM OF 5 WO THOUSAND EIGHT HUNDRED ELEVEN
AND 82/100 DOLLARS (U.S.§ 2.811.82). THIS DEST IS5 EVIDENCED BY BORROWER'S NOTE DATED THE
SAME DATE AS THIS SECURITY INSTRUMENT ("MOVE™), WHICH PROVIDES FOR THE FULL DEBI. It
NOT PAID EARLIER, DUE AND PAYABLE ON SEPTEMBER 18T, 2029. THIS SECURITY INSTRUMENT
SECURES TO LENDER: (A) THE REPAYMENT OF THE D' T EVIDENCED BY THE NOTE, AND ALL
RENEWALS. EXTENSIONS AND MODIFICATIONS OF THe /NOTE; (8) THE PAYMENT OF ALL OTHER
SUMS, WITH INTEREST, ADVANCED UNDER PARAGRAPH. 710 PROTECT THE SECURITY OF THIS
SECURITY INSTRUMENT; AND (C) THE PERFORMANCE OF BCRROWER'S COVENANTS AND
AGREEMENTS UNDER THIS SECURITY INSTRUMENT AND THE NG TE. FOR THIS PURPOSE,
BORROWER DOES HEREBY MORTGAGE, WARRANT, GRANT AND CONVEY TO THE LENDER, WITH
POWER OF SALE THE FOLLOWING DESCRIBED PROPERTY LOCATED ™ COOK COUNTY, ILLINOIS.

LOT 6 AND THE NORTH 8 FEET AND 8 INCHES OF LOT 7 IN A RESUBDIVISION 2F LOCK 108 IN
CORNELL, BEING A SUBDIVISION IN SECTION 26, AN 35, TOWNSHIF 38 NORTH, F.ANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD), ALSO A STRIP OF LAMD &¢. FEET WIDE AND
575 FEET LONG LYING WEST OF AND ADJOINTING BLOCK 108 FORMERLY RHODZY AVENUE. IN
COOK COUNTY, ILLINOIS

WHICH HAS THE ADDRESS OF 7914 8§, WOODLAWN, CHICAGO, ILLINOIS 60619,

TOGETHER WITH ALL THE IMPROVEMENTS NOW OR HEREAFTER ERECTED ON THE PROPERTY,

AND ALL EASEMENTS, APPURTENANCES, AND FIXTURES NOW OR HFERFAFTER A PART OF THF
PROPERTY. ALL REPLACEMENTS AND ADDMITIONS SHALL ALSO BE COVERED BY THIS SECURIT 5
INSTRUMENT. ALL OF THE FOREGOING IS REFERRED TO IN THIS SECURITY INSTRUMENT AN THE
"PROPERTY." /75

BORROWER COVENANTS THAT BORROWER IS LAWFULLY SEIZED OF THE ESTATE HEREBY N\Y
CONVEYED AND HAS THE RIGHT TO MORTGAGE, GRANT AND CONVEY THE PROPERTY AND THAT

THE PROPERTY IS UNENCUMBERED, EXCEPT FOR ENCUMBRANCES OF RECORD. BORROWER ,\Aﬂ
WARRANTS AND WILL DEFEND GENERALLY THE TITLE TO THE PROPERTY AGAINST ALL CLAIMS 6 ;
AND DEMANDS, SUBJECT TO ANY ENCUMBRANCES OF RECORD. /a
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THIS SECURITY INSTRUMENT COMBINES UNIFORM COVENANTS FOR NATIONAL USE AND
NONUNIFORM COVENANTS WITH LIMITED VARIATIONS BY JURISDICTION TO CONSTITUTE A
UNIFORM SECURITY INSTRUMENT COVERING REAL PROPERTY.

BORROWER AND LENDER COVENANT AGREE AS FOLLOWS:

UNIFORM COVENANTS:
1. PAYMENT OF PRINCIPAL. BORROWER SHALL PAY WHEN DUE THE PRINCIPAL OF THE DEBT
EVIDENCED BY THE NOTE.
7. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. EXTENSION OF THE
TIME OF PAYMENT OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT GRANTLED BY LENDER
TO ANY SUCCESSOR IN INTEREST OF BORROWER SHALL NOT OPERATE TO RELEASE THE LIABILITY
OF THE ORIGINAL BORROWER OR BRORROWER'S SUCCESSOR IN INTEREST. [ ENDER SHALLNOT BE
REQUIRESZ TO COMMENCE PROCEEDINGS AGAINST ANY SUCCESSOR ININTE REST OR REFESE TO
EXTEND TIMZFOR PAYMENT OR OTHERWISE MODIFY AMORTIZAVION OF THE SUMS SECTRED BY
THIS SECURITY 'NSTRUMENT BY REASON OF ANY DEMAND MADE BY THE ORIGINAL BORROWER
OR BORROWER's U ‘CESSORS IN INTEREST. ANY FORBEARANCE BY LENDER IN EXERL ISING AN
RIGHT OR REMEDY SHALL NOTBE A WAIVER OF OR PRECLUDE THE EXERCISE OF ANY RIGHT OR
REMEDY.
3. SUCCESSORS AND ASSICNS BOUND: JOINT AND SEVERAL LIABILITY: COSIGNERS. THE
COVENANTS AND AGREEMENTS OF THIS SECURITY INSTRUMENT SHALL BIND AND BENEFIT THE
SUCCESSORS AND ASSIGNS St LENDER AND BORROWER. BORROWER'S COVENANTS AND
AGREEMENTS SHALL BE JOINT 455D SEVERAL. ANY BORROWER WHO COSIGNS THIS SECURITY
INSTRUMENT BUT DOES NOT EAECUTE THE NOTE: (A) IS COSIGNING THIS SECURITY INSTRUMENT
ONLY TO MORTGAGE, GRANT ANL CONVEY THAT BORROWER'S INTEREST IN THE PROPERTY
'NDER THE TERMS OF THIS SECURITY NGTRUMENT; (B) IS NOT PERSONALLY OBLIGATED TO PAY
THE SUMS SECURED BY THIS SECURITY 'NSTRUMENT; AND (C}) AGREES THAT LENDER AND ANY
OTHER BORROWER MAY AGREE TO EXTE}NMD, MODIFY, FORBEAR OR MAKE ANY
ACCOMMODATIONS WITH REGARD TO THE TERM OF THIS SECURITY INSTRUMENT OR THE NOTE
WITHOUT THAT BORROWER'S CONSENT.
4. NOTICES. ANY NOTICE TO BORROWER PROVIDED 0K IN THIS SECURITY INSTRUMENT SHALL BE GIVEN BY
DELIVERING IT OR BY MAILING IT BY FIRST CLASS MAIL UNLESS APPLICABLE LAW REQUIRES USE OF
ANOTHER METHOD. THE NOTICE SHALL BE DIRECTED TO/T/E PROPERTY ADDRESS OR ANY OTHER ADDREDS
BORROWER DESIGNATES BY NOTICE TO LENDER. ANY NOTICE TO LENDER SHALL BE GIVEN BY FIRST CLASS
MAIL TO: US DEPARTMENT OF HUD, C/O FIRST MADISON SERVICES,INC, 4111SOUTH DARLINGTON, SUITE 300,
TULSA OK 74135, OR ANY ADDRESS LENDER DESIGNATES BY NOTICE TO BORROWER. ANY NOTICE PROVIDED
FOR IN THIS SECURITY INSTRUMENT SHALL BE DEEMED TO HAVE EEEN GIVEN TO BORROWER OR LENDER
WHEN GIVEN AS PROVIDED IN THIS PARAGRAPH.
5. GOVERNING LAW: SEVERABILITY. THIS SECURITY INSTRUMEN SHYLL BE GOYERNED BY FELR AL T oM
AND THE LAW OF THE JURISDICTION IN WHICH THE PROPERTY 1S LOCATEL, IN THE EVEN THAT ANY
PROVISION OR CLAUSE OF THIS SECURITY INSTRUMENT OR THE NOTE CONELICTS WITH \PPLICABEE E AN,
SUCH CONFLICT SHALL NOT AFFECT OTHER PROVISIONS OF THIS SECURITY I1STEUMENT OR THE NOTL
WHICH CAN BE GIVEN EFFECT WITHOUT THE CONFLICTING PROVISION. TO THIS EN?THE PROVISIONS OF
THIS SECURITY INSTRUMENT AND THE NOTE ARE DECLARED TO BE SEVERABLE.
6. BORROWER'S COPY. BORROWER SHALL BE GIVEN ONE CONFORMED COPY OF THENGTE AND OF THIS
SECURITY INSTRUMENT.

[THE FOLLOWING LANGUAGE 18 MANDATORY IN ALL CASES/| IF THE LENDER'S INTEREST IN THIS SECURITY
INSTRUMENT IS HELD BY THE SECRETARY AND THE SECRETARY REQUIRES IMMEDIATE PAYMENT IN FULL
UNDER THE PARAGRAPH 7 OF THE SUBORDINATE NOTE, THE SECRETARY MAY INVOKE THE NONJUDICIAL
POWER OF SALE PROVIDED IN THE SINGLE-FAMILY MORTGAGE FORECLOSURE ACT OF 1994 ("ACT™) (12 LSC
3751 £T SEQ.) BY REQUESTING A FORECLOSURE COMMISSIONER DESIGNATED UNDER THE ACT TO COMMENCE
FORECLOSURE AND TO SELL THE PROPERTY AS PROVIDED IN THE ACT. NOTHING IN THE PRECEDING
SENTENCE SHALL DEPRIVE THE SECRETARY OF ANY RIGHTS OTHERWISE AVAILABLE TO A LENDER UN DER
THIS PARAGRAPH OR APPLICABLE LAW.

ELOW, BORROWER ACCEPT GREES TO THE TERMS CONTAINED IN THIS SECURITY
ND IN ANY RIDER(S) EXE TED BY\BORROWER AND RECORDED WITH IT.

oy 4 i I ==
BOBBIE J. BANKS (/’ 7
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STATE OF )
COUNTY OF ) reqtnss O

THIS INSTPUMENT ACKNOWLEDGED BEFORE ME ON %ﬂﬂ/ 7, J0aSBY

MY COMMISSIGN EXPIMS_MWM%W——
NOTARY PUBLIC

STATE OF ILLINOIS ) 800Z G 190 SaltOx3 DOISSIC) AN 3
)SS SIoUY{| JG 31815 "1|qNd AlEjoN d
COUNTY OF COOK ) : OTOMOMN YSSANYA
/O : .?IVSSW!:)I:IJO»
I, A €57 A/Lf)ﬂéz)&c) o AUNOTARY FU SAIDCOUNTY AND

STATE DO HEREBY CERTIFY THAT BOBBIE J. BA\I\S AN UNMARRIED PERSON. PERSONATTY
KNOWN TO ME 1O BE THE SAME PERSONS) WHOSE NAME(S) SUBSCRIBED 10 THE FOREG OING
INSTRUMENT. APPEARED BEFORE ME TriS DAY IN PERSON. AND ACKNOWEDGED THAT SHE
SIGNED AND DELIVERED THE SAID INSTRUYENI ASHER FREE AND VOLLNTARY ACL FOR [THE
USES AND PURPOSES THEREIN SET FORTH.

GIVEN I'VDFRMYHANDA\IDOFFI(‘IALSFAL THYS ‘ZDAY ¥ ‘777_ 029

MY COMMISSION EXPIRES Py 7//2/ B
“NOTARY PUBLIC

STATE OF CALIFORNIA )

) S§
COUNTY OF . )
ON / BEFORE ME, / i
PERSONALLY APPESRED PERSONALLY KNOWN TO ME (GRPROVED TO ME ON 1 Pt BASIS OF
SATISFACTORYEVIDENCE) TO BE THE PERSON (S) WHOSE DAME(S) IS/ARE SUBSCRIBEL TO YHE WITHIN

INSTRUMENP/AND ACKNOWLEDGED TO ME THAT HE/SHE/THEY EXECUTED THE SAME IN His/HER/THEIR
AUTHORI ) CAPACITY(IES) , AND THAT BY HIS/HER/THEIR SIGNA’ FURES ON THE INSTRUMENT TIiL

PERSON(S), OR THE ENTITY UPON BEH OF WHICH THE PERSON(S) ACTED, EXECUTED THE INSTRUMENT.

MY COMMISSION EXPIRES

WITNESS MY HAND AND O%L SEAL SIGNATLRE

TARY PUBIIC

COMMONWEALTH OF MASSACHUS? COUNTY 85:

E MFE PERSONALLY APPEARED L KNOWN TO BE
FOREGOING INSTRUMENT, AND ACKNOWLEDGED

ON THIS AY OF , 200 BEE
THE PERSON(S) DESCRIBED IN AWV\ HO EXECUTED T, G NSTRUME!
THAT HE/SHE/THEY EXECUTED THE SAME AS HIS/HER/THEIR FREE ACT AND DEED.




