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DEFINITIONS

Words nsed in multiple sections of this document are defined below and ether words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words 1sed in this document are also provided in Section 16,

(A) “Security Instrument” means this document, wiitch 15 Jated November 28, 2005 , together with all
Riders to this document, ‘

Borrower is the murigagor under this Security Instrument. . éé g; W &;I

(R} “Borrower’is VICTOR SANTIAGO, A MARRIED MA@ ?g f
“ o {‘i

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separdte corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgagee vadir this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephons nunber of P.O. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC ‘
Lender isa LIMITED LIABILITY COMPANY oreadized and existing under
the laws of THE STATE OF FLORIDA ~Lender's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

(E) *“Note” means the promissory note signed by Berrower and dated November 28, 2005 . The Note
states that Borrower owes Lender One Hundred Seventy Nine Thousand Four Hundred and no/100
Dollars (U.5. § 179,400.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 01, 2036
(F) “Property"” means the property thal is described betow under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus intercst, any prepaymont charges and hate charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrunent that are executed by Borrower, The following Riders are to be
executed by Barrower [check box as applicable]:

Adjustable Rate Rider E Condominium Rider I:I Second Howe Rider
D Balloon Rider j Planned Unit Development Rider D Other(s) [specity]
[ 1-4 Family Rider || Biweekly Payment Rider

I} “Applicable Law” means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-uppealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fecs, assessments and other charges that are
jmposed on Borrosvet or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Furds 7 ransfer” means any transfer of funds, other than a trausaction originated by check, draft, or similar
paper instrument, which id fdated through an electronic terminal, lelephonic instrument, conputer, or magnetic tape so as to
otder, instruct, or authorize a'fipancial institution to debit or credil an account. Such tenn tncludes, but iz not limited Lo, point-
of-sale teansfers, avtomated tellr-inachine transactions, transfers initiated by lelephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow [tems” nieans those items tha?’are described in Section 3,

(M) “Miscellaneouns Proceeds” means any comnsasation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coveripis described in Section 3) for: (1) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or‘any part of the Property: (iif) conveyance in lieu of condemnation; ot
{iv) misrepresentations of, or onussions as to, the value and/sr candition of the Property.

(N) “Mortgape Insurance” means insurance protecting Lender<wainst the nonpayment of, or defuult on, the Loan.

{0) “Periodic Payment” meaus the regularly scheduled amount due for (i} principal and inicrest under the Note, plus
{it) any mmounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U S.C. §26017e1 seq) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, 07 any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “AE¥ZA” refers 10 all requirements and
restrictions that are imposed in regard ta a “federally related mortgage loan™ even il the t.an does not qualify as a “federally
related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” mcans any party that has taken tille to the Property, whethe or not that party has
assumed Borrower's obligations under the Note and/or this Security Instroment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurtty Instrument secures to Lender: (i) the repayment of the Loan, and all renewnls, extensions and odifications of
the Note; and (1) the performance of Bormower’s covenants and agreements under this Secunity Instrament and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of COO0K

[Type of Recording Jurisdiction] [Naine of Recording Hnsdigrion)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 4136 NORTH CALIFORNIA AVENUE UNIT 202
[Sireet)
CHICAGO S Minls 60618 {"Property Address™):
[City] {Zip Code)

TOGETHER WITH all the improvenments now or bersafter erected o the property, and all easements, appurtenances, and
fixtures now or hereafter = part of the property. All rejiaceinents and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Sscurity Fistiument as the “Property.” Borrower understands and agrees
that MERS halds only legal title to the interests granted by Borrorierin this Security Instrument, but, if necessary to comply
with law or enstom, MERS (as nominee for Lender and Lender’s sucosssies and assigns) has the right: to exercise any or all of
those interests, mcluding, but not limited to, the right to foreclose and sol! the Property; and to tuke any action required of
Lender including, but not limited o, releasing and canceling this Seeurity, In'sirument.

BORROWER COVENANTS that Romrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and deminds, suhject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unjierni covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borreiwver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shail also pay [unds for Escrow Items pursuant to Section 3. Payments duc under the Note and this
Sceurity [nstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under Lhe Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeut
payntents due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a} cash; (b) money order; (c) certified check, bank check, Lreasurer's check or cashier’s check, provided any such
check is drawn upon an inslitution whose deposits arc insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment il the payment or partial payments are msufficient to brng the Loan current. Lender may accepl any payment or
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partial payment insufficient 1o bring the Loan current, without waiver cf any rights hereundcr or prejudice to its rights wo refuse
such payment ar partial payments in the future, but Lender ts not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such wnapplied funds untit Borrowser makes payment o bring the Loan current. If Borrower does not
do so wilhin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note inimediately prior to foreclosure. No
ofllset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenanis and agreements sccured by this Secunty
Instrument.

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied io the following order of priority: (a} interest due under the Note; (b) principal due under the
Note; (2) amouriz due under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which it
became due. Any-cemaining amounts shall be applied first to late charges, second (o any other amounts due under this Seeurity
Instrunent, and then t2 reduce the pnncipal balance of the Note.

If Lender receives ~nayment from Borrower for a delinquent Periodic Payment whicl includes a sufficient amount to pay
any late charge due, 4= payment may be applied to the delinquent payment and the late charge. If more than one Penedic
Payment 15 outstanding, Loncermay apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the cxlent that, each paysient can be paid in full. To the extent that any excess existe after the paymeat 18 applied Lo the
full payment of one or more Parziic Payments, such excess may be applied to any late chiarges due. Voluntary prepayments
shall be applied first to any prepayme;it charges and then as described in the Nole.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or poslpone the due date, or change the anjount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, uniil
the Note is paid in full, a sum (the “Funds™) to provide for paywent of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instzardent as a lien or encumbrance on the Property; (b} leaschold payments
or ground rents on the Property, it any; (¢} premiums for 2ny and all insurance required by Lender under Section 5; and
{d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower (o Lender in licu of the payment of Mortgage
Tnsurance premivms in accordance with the provisions of Secticn 10. These items arc called “Escrow kems.” At origination or
at any (ime during the term of the Loan, Lender may require that Cammunity Association Chues, Fees, and Assessiments, if any,
be escrowed by Borrower, and such dues, fees anil assessments shatlvejan Escrow lieni. Barrower shall promptly fumish to
Lender all notices of amounts to be paid under this Scetion, Borrower 2ngll pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Eserov{tems. Lender may waive Borrower’s obligation to
pay o Lender Funds for any or ail Escrow Items al any Gime. Any such waiver may enly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amaunts due-for’any Escrow ltems for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receints evidencing such payment within
such Lime period as Lender may require. Borrower's obligation to make such paymeats «nd Lo provide receipts shall for all
purpascs be deemed to be a covenant and agreenient cuntained in this Security Instrument;. as the phrase “covenanl and
agreenient” is used in Section §. If Borrower ts obligated to pay Eserow ftems directly, pusiant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow Ttern, Lender may cxercise its rights under Section & and pay such wioum and
Borrawer shal! then be obligated under Scction § to repay 1o Lender any such amount, Lemder may wovolie the waiver as to any
or all Escrow Items at any Ume by a notice given in accordance with Section 15 and, upon such revocatiin Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender way, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply tie Funds at the
tme specified under RESPA, and (b) ol to exceed the maximum amounl a tender can require under RESPA. Leader shall
estimate the amount of Funds duc ou the basis of current data and reasonable cstinates of expenditures of Tuture Escrow Items
or ofierwise in accardance with Applicable Law.

The Funds shall be leld in an institution whose deposits arc insured by a federal ageucy, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charpe Borrower (or
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itess, unless Lender pays
Bormrower interest on the Funds and Appliczble Law perinits Lender to inake such a charge. Unless an agreement is made in
writing or Applicable Law requircs interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings vn the Funds, Borrower and Lender can agree in writing, however, thal interest shall be paid on the Funds. Lender
shall give (0 Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account lo Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in eserow, as defined
under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shull pay o Lender the amount necessary Lo
make up the deficiency in aceordance with RESPA, but 1n no more than 12 mouthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and imposttions attributable to the
Property which can attain priority over this Securily Lnstrument, Jeaseheld payments or ground rents on the Property, if any,
and Comunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shadl pay theti bothe manner provided in Section 3.

Borrowgr shail premptly discharge any lien which has priority over this Security Instroment unless Borrower: (a) agrees
in writing e the rayment of the obligation secured by the lien in a manner acceptable to Lender, bul only su long as Borrower
is performing such .ancesment; (b) contests the lien in good faith by, or defends agaims! enforcement of the lien in, legal
proceedings which in/lerier’s opinion operate lo prevent the enforcement of the lien while thuse procesdings are pending, but
only until such proceedingsvara concluded; or (c) secures from the holder of the fier an agreement saiisfactory to Lender
subordinating the lien 1o this Selwsity Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain priority over this Securty Instrament, Lender may give Borrower a notice identifying the lien, Withiy 10 days of the
date un which that notice is given, Porpwer shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4,

Lender miay require Borrower Lo pray a‘oncitime charge for a real estate tax verilication and/or reporling service used by
Lender in counection with this Lean,

5, Property Insurance, Borrower shall Xeap the inprovements now existing or hereafter crected on the Property
insured against loss by fire, hazards included withie{ns term “extended coverage,” and any other hazards including, bul not
limited to, earthquakes and floods, for which Lender r2quires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Linder requires. Whal Lender requires pursuant to the preceding
sentenees can change during the term of the Loan, The insuraize carier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, whiclitightshall not be exercised unreasonably. Lender may requice
Borsower to pay, in connection with this Loan, either; (a) a onc-Gipe charge for flood zone detennination, certification #nd
tracking services; or (b) a one-time charge for flood zone deternunation pidcertification services and subsequent charges each
time remappings or similar changes oceur which reasenably might affect/ouch determination or certification, Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emerdency; Management Agency in connection with
the review ol any fleod zone detenmination resulting from an objection by Borrovear

Il Borrower [ails to maintain any of the coverages described above, Lender may shtain insurance coverage, al Lender’s
option and Borrower’s expense. Lender 1s under no obligation to purchase any partizular type or amount of coverage.
Therefore, such coverage shall cover Lender, but nught or might not proteet Botrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazacd or liability and might provide preiter or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained myght significantly exceed the
cost ol insurance that Bortower coukd have obtained. Any amounts disbursed by Lender under uic’ Siction 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al 2heNote rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestng paynient.

All insurance policies required by Lender and renewals of such poticies shall he subject to Lender’s riftht/lo disapprove
such policies, shall include a standard mortgage clanse, and shall namne Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall premptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of iusurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prowpt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writng, any insurance proceeds,
whether o not the underiying insurance was recuired by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically Feasible and Lender's sceurity is not lessencd. During such repair and restoration period,
I.ender shall have the right ta hold such insurance proceeds until Lender has had an opportunity to ispect such Property Lo
cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertsken promptly.
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Lender niay disbursc proceeds for the repairs and resteralion in a single payment or in a series of progress paynients as Lhe
work is completed. Unless an agresment is made in writing or Applicable Law requires inlerest to be paid en such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
cther third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, I (he restoration or repair s not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrawer abandons the Property, Lender may file, negotiale and saitle any available insurance claim and related
mateers, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o settle &
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other/of Porrawer's rights (ather than the night to auy refund of unearmned premiums paid by Borrower) under all
insurance policies Covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance procéeds either lo repair or restore the Property or te pay amounts unpaid under the Note or this Security
Instrunient, whether o7’no? then due.

6. Occupancy. Bincwer shall occupy, establish, aud use the Properly as Borrower’s principal residence within 60
days after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
far at least one year after the datc ol ocenpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extensating cireumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenanco ara Protectlon of the Property; Inspeetions. Borrewer shall nol destroy, damage ot
impair the Property, allow the Property to de’Gaorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propegty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Uunless it is determined pursuset to Section 5 that repair or restoration is not economically [easible,
Borrower shall promptly repair the Property if damiged 20 avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the @king of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased proceed). forisuch purposes. Lender may disburse proveeds for the repairs
and restoration n a single payment or in a scries of progeess payments as the work is completed. If the insurance oy
condemuation proceeds are not sufficient to repair or restore the troperty, Borrower is not relicved of Borrower’s obligation
for the completion ef such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspeetiosa of the Property. If it has reasonable cause, Lender
may inspect the intcrior of the improvements on the Property. Lender shall wive Borrower notice at the tie of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bommower shall be in default if, during the Lozn application process, Botrtower or
any persons or enlities acting at the dircclion of Borrower or with Borrower's kndwl:dpe or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide/iesder with material inforniation) in
connection with the Loan, Material representations include, but are not limited 1o, represeitations concerning Borrower’s
occupancy of the Property as Borrower's principal residence, _

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Distrament, If (a) Borrower
fzils to perform the covenants and agreements contained in this Security Instrument, (b) there is a leed)sroceeding that might
significantly affect Lender’s interest in the Property and/or righls under this Security Instrument (sucl A4S a proceeding in
bankruptcy, probate, for condemnation or forfviture, for caforcement of a lien which way aftain priority”over this Security
Instrument or W enfores laws or regulations), or (¢) Botrower has abandoned the Property, then Lender niay do and pay for
whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or reparing the Property. Lender’s Actions
can include, but are not limited te: (2) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing m court; and {¢) paying reasonable attorneys’ fees to pratect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in a bankruptsy proceeding. Securing the Property includes, but is not
limited to, cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water [rom pipes,
eliminate building or other code violations or dangerous conditions, and have ulilities turned on ar off. Although Lender may
take action under this Section 9, Lender docs not have to da se and is not under any duty or obligation to do so. It is agreed that
Lender tncurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear interest al the Note rate from the date of disbursement aud shall be payable, with such
interest, wpon netice from Lender to Borrower requesting payment.
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[f this Sccurily Instrument is on a leasehold, Bommower shall comply with all the provisions of the lease. I[ Borrowet
acipmres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger m writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bomower shall
pay the premiuvis required to maintain the Mortgage lusurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage msurer that previously provided such msurance and Borrower was
required to make separately designated payments toward the premiwmns for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at « cust
substantially equivalent to the cost to Bomower of the Mortgage Insurance previousty in effect, from an aliernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use aud retain these payments as a non-refundable loss reserve in lice of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the {act that the Loan is ultimately paid in full, and Lender shall not be
required to ppy Bermower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Montgage Insurancecoverage (in the amount and for the period (hat Lender requires) provided by an insurer selected by Lender
again becomes avaiiab'e. is obtained, and Lender requires separately designated payments toward the premiuns for Mortgage
Insurance. If Lender »:quired Mortgage Insurance as a conditlon of making the Loan and Borrower was required to make
separatcly designated pay wents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ¢llect, or 10 provide a non-refundable loss reserve, until Lender’s requircment for Mortgage
Issurance ends in accordance with. »ny written agreemert between Borrower and Lender providing for such termination or until
termination is required by Applicable. Zaw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided 1 the Note.

Mertgage Insurance reimburses Lenderorany entity that purchases the Note) for certain losses it may ineur if Borrower
docs not repay the Loan as agreed. Bormoweriis not a party to the Mongage Insurance.

Mortgage insurers evaluate their total risk Gn 21 sucli insurance in foree from time to time, and may enter inlo agreeinents
with other partics that share or modily their risk,(or/reduce losses. These agreements are on tenns and conditions that are
satisfaclory 10 the mortgage nsurer and the other pail; (or parties) to these agreements, These agreemnents may require the
mortgage insurer lo make payments using any source ol qunas that the mortgage insurer mnay have available (which may
include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other entity, or any
atfiliale of any of the foregning, may receive (directly or mdirectlylaricunts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for Shanng or modifying the mortgage insurer’s nisk, or
reducing losses. If such agreement provides that au atfiliate of Lender takes ashare of the insurer’s risk in exchange [or a share
of the premiums pald to the insurer, the arrangement is often lermed “captive reisisuiance.” Further:

(a) Any such agreements will not affect the amounts that Barrower kas agleed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Beravwer will owe for Mortgage Insurance,
and they will not entltle Borrower to any refund,

{I) Any such agreements will not affect the rights Borrower has—if any —with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certain disclosures, o request and obtain cancellation of the Mortgage Insurance, to havs tne Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums the? yore unearned at the
time of such cancellation or termination.

11, Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are lereby assigned to and shall
be pald to Lender.

If the Property is damaged, such Miscellaneous Pracceds shafl be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had an opportunity to inspect such Property
tu ensure the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken promprly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress puyments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miseellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econouvcally feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to 1he sums secured by this Security [nstrument, whether or not then due, with Lhe excess, il any, paid 10 Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss 1n value of the Property, the Miscelianeous Procecds shall be applied to
the sums secured by this Sceurity Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
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[a the evens of a partial taking, destruction, or loss in value of the Property in which the fair nuarket value of the Property
inumediately before the partial taking, destruction, or loss in value is equal 1o or greater than the awount of the suns secured by
this Security Tnstewment immediately before the partial taking, desiruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by the amount of the Miscellanecus
Proceeds multiplied by the following fraction: (a) the twial amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the [air market value of the Property immediately before the partial 1aking,
destruction, or Joss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market valve of he Property
immediately befere the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender cotherwise agree in wriling, the
Miscellaneous Proceeds shall be applicd 10 the sums securcd by this Security Instryment whether or nol the sumns are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {(as defined in
the next sentence) offars 10 make an award to seitle a claim for damages, Borrower fails to respond o Lender within 30 days
after the date (he nitics s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property Ot the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes BorraworMiscellaneous Proceeds or the party against whom Borrowar has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanl i any action or proceeding, whether civil or criminal, is began that, in Lender’s judgment,
could result in forfeiture of the Propety jor other material impairment of Lender’s interest in the Property or rights under this
Securily Instroment, Borrower ¢an cure sxcn a default and, if acceleration has occurred, retnstate as provided in Section 19, by
causing the action or proceeding to be dismissed\with a ruling that, in Lender’s judgment, precludes forfeiture of the Froperty
or other watcrial impatrment of Lender’s intezestin the Property or rights under this Seeurity Instrument. The proceeds of any
award or elaim for damages that are attributable teibeimpairment of Lender’s interest in the Property are hereby assigned and
shall be puid o Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend<r Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Seeurity Fastrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Burrower or any Successors in Interest of Borrower. Lender
shall nat be required to commence procecdings against any Successorn/interest of Borrower or to refuse to extend time for
payment or olherwise modify amortization of (he sums secured by this Secizity Instrument by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearan~e by Lender in exercising any nght or remedy
including, without limitation, Lender’s acceptance of payments from third persods, entilics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciwle the cxercise of any right or remedy.

13. Joint und Several Liability; Co-signers; Suecessors and Assigns Bound. Forrower covenants and agrees that
Borrower's obligations and lability shall be joint aad several. However, any Borrower wlo co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument enly (o nortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not persoually obligated to pay
the sums secured by this Security Insttuinent; and (c) agrees that Lender and any clher Bomewer€an apree to extend,
modify, forhear or make any accommodations with regard lo Uic terms of this Security [nstrument or/the Note without the
co-signer's conscnl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s Gulizations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under thts
Securily Iustruinent. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agrezments of this Security Instrument shall bind {except as
provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purposc of protecting Lender's interest in the Property and rights under this Security Irstrument, including, but not limited
10, atlornieys’ fees, property inspection and valuation fees. In regard o any other fees, the absence of express authority in this
Securily Instrument to charge a specific fee 1o Borrower shall not be counstrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

L the Loan is subject Lo a law which sets maximuni loan charges, and that law is finally interpreted so that the inferest or
other Joan charges collected or to be collected in connection with the Loan exceed the perrnitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitied linit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to meke this refund by
reducing the principal owed vnder the Note or by making a dircet payment to Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or nct a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower will constitule a
waiver ol any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument st be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to Borrawer when
inailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any ane
Borrower shall constitute notice to all Borrowers uniless Applicable Law cxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nutice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrawer's change of
address, then/Bar-ower shall only reporl a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by firs elass mail to Lender’s address stated herein unless Lender has desiznated another address by nolice W
Borrower. Any notics”1n connection willt this Security Iustrument shall not be deemed to have been given to Lender unnl
actually received by Lendetv' If any notice required by this Security Insteument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severzhility; Rules of Construction. This Security Instrument shall be govemed by federal law
and the Taw of the jurisdiction 1n whic the Property is located. All rights and obligations contained i this Security Instrunient
are subject to any requirements and Lzdiraiions of Applicable Law. Applicable Law might explicitly or implicilly allow the
parties 1o agree hy contract of it might be si'ént, but such silence shall not be construcd as a prohibition against agreement by
contract. In the cvent that any provision or ¢!ause.of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect cther provisions of s 3ecurity Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrunent: {a} words'o. the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sirigular shall mean and include the plural and vice versa; and {c} the
word “may” pives sole discretion without any obligation (o (ulee 2y action.

17. Borrower’s Copy. Borrower shall be given one copy-21 fiie Note and of this Securily {nstrument.

18. Transfer of the Property or a Beneficinl Interest iz Burrower. As used in this Section 18, “[nterest in the
Property” means any legal or beneficial intcrest in the Property, inzoamg, but not limited to, thosc beneficial interests
transferred in a hond for deed, contract for deed, installment sales conractor escrow agreement, the intent of which is the
transfer of title by Borrower at a future date (o a purchaser.

[f 4l or any part of the Property or any Interest in the Property is sold or transfenied (or if Barrower is not a natural person
and a benelicial interest in Borrower is sold or transferred) without Lender's ‘priar written consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period of not
less (han 30 days from the date the notice is given in accordance with Section 15 within which Bortower must pay all sums
secured by this Security Instrament. If Borrower fails to pay these sums prior 1o the expiration of tnizperiod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borroves

19. Borrower’s Right to Reinsiate Afier Acceleration, If Borrower meels certain conditions, Barrower shall bave the
right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earliest of: (a) [iveHays before sale
of the Property pursuant to Section 22 of this Secunty Instrument; (b) such other period as Applicable Law wiight specify for
the terniination of Borrower's right o reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Himited to, reasonable attorneys” tees, property inspection and valuation
fees, and other fees incurred for the purposc of protecting Lender’s interest in the Property and rights under this Security
Instewment; and (d) fakes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Sceurity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expeuses in one or more of the following forms, as selecled by Lender: (a) cash;
(b) maney order; (c) certified check, bank check, treasurer’s chack or cashier’s check, provided any such check is drawn upaon

ILLINOIS—Single Family- —Fannie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM 960813 (001 1}—MERS (Puge Qaf 12 puges) To Order Call: {-800-530-9393 OFax; 616-791-1131




0601148037 Page: 10 of 18

UNOFFICIAL COPY

an institution whose deposits are insured by a federal agency, instrumentality or eotity; or () Electronic Funds Transler. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had ceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice t¢ Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and perforns other mortgage loan serviciag obligations under the Note, this Security Instrament, aud Applicable Law. There
alse might be one or more changes of the Lozn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written nolice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection with a nutice of
ransfer of servicing. Il the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing ebligations to Borrower will remain with the Loan Servicer or be fransferred 1o a successor
Loan Servicer and are not assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may connnence, join, or be joined to any judicial action (as either an individual litigant or
the ineinber of a class, that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breactcd .y vrovision of, or any duty owed by reason of, this Securily Insirmment, uutil such Borrower or
Lender has notified the othes party (with such notice giver in compliance with the requirenents of Scction 15) of such alleged
breach and afforded the othér rarty hereto a reasonable period after the giving of such nolice lo take comective action, If
Applicable Law provides a time seriod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity te cure piven to Borower pursaant
to Sechion 22 and the notice of aceelerailsn given to Borrower pursuant 1o Section 18 shall be deemed to sausfy the uolice and
opportunity to take corrective action provisicas o this Section 20

Z1. Hazardous Substances. As uscauin this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastos by Environmental Law and the following substances: pascline, kerosene,
other flammable or toxic petrolewn products, toxic pesizides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive miaterials; (b} “Environn.ental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmetilal protection; {¢) “Envirommental Cleanup™ includes any response
aclion, remedial action, or removal action, as defined in Envireamental Law; and (d) an “Enviromnental Condition” means a
condition that can cause, contribute ta, or otherwise trigger an Envizonmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusal{ storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the PropertysBorower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violatiun of any Environirental Law, (b) which creates an Environmental
Conditton, or {¢) which, due to the presence, use, or release of a Hazardous Subriands, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the preesnpt, use, or storage on the Property of small
quantitics of Hazardous Substances thal are generally recognized (o be appropmiae 1o normal residential uses and to
miaintenance of the Property (including, but not limited ta, hazardous substances in consimay products),

Borrower shall promiptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action by
any governmental or regulitory agency or privale parly involving the Property and any Hazardcus Substance or Enviranmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditien, inctuding but got Vimited 1o, any spilling,
leaking, discharge, release or threal of release of any Hazardous Substance, and (¢) any condition earsed by the presence, use
ot release of a Hazardous Substance which adversely affects the value of (lic Property. If Borrower ledrs, or is notified by any
governmental or regulatory autherity, or any privale party, that any remaoval or other remiediation of any ‘Hazzrdous Substance
affecting the Properly is secessary, Borrower shall promptly take all necessary remedial actions in Aecbrdance with
Eavironmental Law. Nothing herein shal! create any obligation on Lender for an Enviromuental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in acceleralion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of 2 defanlt or any other defense of Borrower to acceleratlon and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ Jees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrunest, Lender shall release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Bormower a fee for releasing this Security Instrament,
but only if the fee is paid to a third party for services rendered and the charging of the fee is vermitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower herchy releases and waives all rights under
and by virtuc of the Tllinois hemestead excniption laws.

25, Plucement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's interests in Borrower’s collateral. This insurance may, bul need not, protect Borrower's inlerests. The coverage that
Lender purchases<nay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
fhe collateral. Besfowar may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has abtzinad insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance taor the
cotlateral, Borrower 4.1 e responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with_ihe placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs af the insureace may be added to Borrower’s total outstanding batance or obligation. The cosls of the
insurance niay be more than the g5l insurance Borrower may be able to obtatn on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and fovghants contained in pages 1 through 12 of this
Sccurity Iustrment .md m any Rider executed by Berrower and recorded \;mh g

- (Scal) .. ik bfded s (Seal)
VICTOR SANT A@d -Borrower S pan -Horrower
(Seal) {Seal)
-Borower -Borrower
A (Seal) — (Seal)
-Berrawer -Borrower
Witness: Witness:
State of llmois
County of COOK
This instruicnt was acknowledged before me on November 28, 2005 (date) by

VICTOR SANTIAGO, NORMA CHIMOO

(name[s] of person[s]).

Notary Public

| “OFFICIAL SEAL”
ANNA M. MARCTEHll_O
Notary Public, Staté 0 inois
My Commission EXpires 05!20 (2; ;

PO g
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rale Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 28th  day of November 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secitrity Deed (the “Seenrity nswrument”) of the same date given by the undersignad {“Borrower™} fo securc
Borrower's Adjustable Rate Note (the “Note”) to

FIRSTAMNLC FINANCIAL SERVICES, LLC

{“Lender?) of the same date and covering the property deseribed in the Securty Instrimnent and located at:
4136 NORTH CALIFORNIA AVENUE UNIT 202
CHICAGO, IL 60618

| Propenty Adriress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Al THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S FN1TREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. In ‘ad4ison to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender lurther covenhnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMIMT CHANGES
The Note provides for an initial interest rate of 7.46800%. The Note provides for changes in the
inlcrest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The interest rate | will pay may change on the {irst day of January 2004 ,
and on that day every sixth mouth thereafier. Each date on which my inie;ost rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based ot an Indox. The “Index™ is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in #e Tondon market
(“LTBOR™), as published in The Wail Streer Journal. The most recent Index figure avauabls o5 of the first
business day of the month immediately preceding the month in which the Change Date occursis called the
“Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is basec hipon
comparable information. The Note Holder will give me netice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

Six and 21/100ths

percentage points ¢ 6.2100%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR STX.-MONTH INDEX {AS PUBLISHED IN THE WALS. STREET
JOURNALY—Siugle Family

(Page | of 3 pages)
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The Note Holder will then deternuine the amount of the monthly payment that would be sufficient to
repay the vnpaid principal that T ain expected to owe at the Change Date in full on the Maturity Date at oy
new Interest rate in substantially equal payments. The resull of this caleulation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest ratc | am reqquirel to pay at the first Change Dale will not be greater than 10.4800%
or less than 7.4600%. Thereafter, iy interest rate witl never be increased or decreased ou any single
Change Date by more than One and Ona Half
percentage points ( 4.5000%) [rom the rate of interest I have been paying for the preceding
six oaths, My interest rate will never be greater than 14.4600% or less than 7.4600%.

{E) Effective Date of Changes

My tlew interest rate will become effective on cach Change Date. T will pay the amount of my new
wonthly payren' beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymen| changes again,

(F) Notice of Chinges

The Note Holder wilt-deliver or mail to me & notice of any changes in nty interest rate and the amount
of my maonthly paynient beforcrhe effective date of any change. The notice will include information required
by faw to he given me to anc-wis% the title and telephonc number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPEETY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Inzugzment is amended (o resd as follows;

Transfer of the Praperty or a Benefic'al lbterest In Borrower. As used in this Section 18,
“Intterest in the Properly” means any legal or teneficial interest in the Property, including, but not
limited to, those beneficial interests transferred 104 kond for deed, contract for deed, installment
sales contract or escrow agrecent, the intent of whiCheis the wansfer of title by Borrewer at &
future date to a purchaser.

{f all or any part of the Property or any Interest in the Property is sold or translerred (or if
Borrower is not a natural person and a beneficial interest in Ronpwer i+ sold or transferred)
without Lender’s prior written consent, Lender may require immudiate payment in full of all sums
secured by this Seeurity Iostrument. However, Lhis option shall not be/oxercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exerclys this wption if (a)
Borrower causes (0 he submitled to Lender information required by Lended to evaluate the
intended transferee as i a new loan were being made to the transferee; and (b} Leader reasonably
determines that Lender’s security will not be impaired by the lean assumption and tharhe risk of
a breach of any covenant or agreement in this Security Instruanent is acceptable 1o Lunde:.

To (he extent permitted by Applicable Law, Lender may charge a reasonable foe s a
condition to Lender’s consent to the loan assumption. Lender also may require the transfercejto
sign an assumption agreement that is acceptable to Lender and that obligates the transferee 10 xeen
all the promises and agreements made in the Note and in this Security Instrument. Borrower wiil
continue to be obligated under the Note and this Security Instrument uuless Lender relcases
Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The netice shall provide a peried of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borcower must pay all
sums secured by this Sccadty Instrument. If Borrower [ails to pay these sums prior o the
expiration of this period, Lender may invoke any remcdies pernitted by this Security Instrument
witheut further notice or demand on Borrower,
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through 3 of this Adjustable Rate Rider,

BY SIGNING BELOW, Barrower aceepls and agrees to the [ermﬁnd covenants contained i pages |

(Seal)

-Borrower

VICTOR SANTII}Gd

S

[ ) {Seal)

-Bormower

(Scal)

-Borrower

tPage 3 nf 3 pages)
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o (Sealy

-Borruwer

i
.. ostdado

(Seal)

-Borrower

{Seal)

-Horrower

FNLC Form 33C29L3 (04052004)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  day of November 2005 .
and is incorporated into and shall be deemed (o amend and supplement lhe Mortgage, Deed of Trust, or
Scenrity Deed (the “Security Instrument™) of the same date given by lhe undersigned (the “Borrower™) Lo
secure Borrower’s Note to

FIRST NLC FINANCIAL SERVICES, LLC

(the “Lender”) of the same date and covering the Property described in the Security Instnmeat and Jocated at:

4136 NORTH CALIFORNIA AVENUE UNIT 202
CHICAGO, IL 60618

[Property Address]

The Property includes s-dnit in, tugether with an undivided interest ju the common elements of, a
condominium project known «s:

PARK MANOR

[Name of Condeminiun Project}

(the “Condominium Projeet”). If the cwricrs assuciation or other entity which acts for the Condominium
Project (the “Owners Association”) holds 4i'c to property for the benefit or use of its members or
shareholders, the Property also includes Borower’s interest n the Owners Association and the uses,
proceeds and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS, Iy addition to-ihe covenants and agrecments made in the Secunity
Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations, Borrower shailperierm all of Borrower’s obligations under
the Condominium Project’'s Constituent Documents. Tae “Constiluent Documents™ are the:
@) Declaration or any other document which creates the Cendominium Project; (i1) by-laws;
(iii} code of regulations; and (iv} other equivalent documents. Boriower shall promptly pay, when
due, all dues and assessments imposed pursuant to the ConstituenvDocriments.

B. Property Insurance. So long as the Owners Association riantains, with a generally
accepted insurance carricr, a “master” or “blanket” policy on the Condorimtiam Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards includea within the term
“oxtended coverage,” and any other hazards, including, but not limited to, earthquakss and oods,
from which Lender requires instrance, then: (i) Lender waives the provision in Section 3-for the
Periodic Payment to Lender of the yearly premiun installments for property insurarceson’ the
Properly; and (i) Borrower’s obligation under Section 5 10 maintain property insUrance covorage
on the Property is decmed satisficd to the extent that the required coverage is provided by roe
Owners Association policy.

What Lender requircs #s # condition of this waiver can change during the term of the loan,

Bortower shall give Lender prompt notice of any lapse in required property UISUrance
coverage provided by the master or blankel policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit er to common clements, any proceeds payable
to Borrower sre hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, it any, paid to Borrower,

MULTISTATE CONDOMINIUM RIDER—Single Fauuly-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy accepiable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiwn [or damnages, dircel or
conserquential, payable to Borrower in connection with any condenination ar other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Securily Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Laniler’s prior writlen consent, either partition or subdivide the Property or consent to: (i} the
absridonment or termination of the Condominium Project, excepl for abandonment or termination
requied by law in the case of substantial destruction by fire or other casualty or in the case of a
taking Ly condemmnation or emivent domain; (ith any amendment to uny provision of the
Constituent' Locuments if the provision is for the express benefit of Lender; (311) termination of
professional wanzgement and assumption of self-management of the Cwners Association; or
(iv) any acticn whirk would have the effect of rendering the public Jiability insurance coverage
maintained by the Oweeis Association unaceeptable to Lender,

F. Remedies, If Burrawer does not pay condominium dues and assessments when due, then
Lender may pay them. Any adnouyts disbursed by Lender under this paragraph F shall become
additional deb1 of Borrower cmcured by the Security Instrument. Unless Borrower and Leader
agree to other terms of payment, (aese 2mounts shall bear interest from the date of dishursement at
the Note rate and shall be payable, witl/inierest, upen notice from Lender to Borrower requesting
paymeund.

BY SIGNING BELOW, Borrower accepts and azices o ?71&5 and provisions contained in rages
/

2 of this Condominium Rid /
4 /
(Scal) /é» (Seal}

VICTOR SAMTIAGO Borrewer CHI 00— Borrower

- (Seal) ... (Scal)
-BOFI‘OWL‘]’ -HOITO\NEF

(Seal) e {Seal)

-Bommower -Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIT 2-C IN PARK MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 9, 10 AND 11 IN BLOCK 9 IN ROSE PARK, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM FitLD AS DOCUMENT NUMBER LR 2367010 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTCREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

L S i S b A S8 e s b R e e s i




