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DEFINITIONS

Wordsusedmmu@hsecuonsofthisdocmmntmdcﬁnedwmwaﬁoﬂwwordsaredeﬁncdeecums |
;;13 12 20 and 21. Cmmmlcsragardmgdwumgeofwords ased ir mlsdocumemarealsopmvnded
in Section 1

(A) "Secunty Instrament” means this document, whlch is dated Uecemr v 2095 .
together with all Riders to this document, ' ) P
 (B)"Borrower" is DARREN vsusnu aned AKIBA VM f‘:}'i/ B wshanet

c_l P\’Jk uvt'gt

' Bormowez s the mongngor under this Sectirity Instrument.
{C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS i 15 & separate corporation that is acting -

‘ .solelyasammeefoerdermdundersmcmmandasmgn&mssmemrmgeemthb !

Security Insirument. MERSmorgamzedmdex:sungmdcrﬂtelawsufbehw&re,andhasmmmrmmd
_wlcphone numbar of P.O. Box 2026, Flint, MI 48501-2026, 12L. (888) 679-MERS-
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(D) “Lender” is FRENONT INVESTMENT & LOAN

Lenderisa BOHP!JRAT!DN

organized and existing under the laws of I:ALIFQRNIA

© Lender'z addressis

272¢ F INPERIAL H!&HIAY BREA CA 92821

(E) "Note™ meansﬂrepmmmsmynotemgnodby}%mmwmddmd December 15, 2005

The Note 1at.¢ that Bomower owes Lender  One Hundred Fifty-Saven Thousand, Two
Hundred 717tv and No/100 <-~-v--s - - Doflats
{US. 3 - {87.250.00 )phnsmmBmowhaspmmasedmpayﬂmdebtmreguherodm
Payreats and o pay e debt in full not later than ~ January 1, 2038

{F} "Property” means iﬂpropenyﬂmmdmufnedbehwunduuwheadmgﬂtansferofmgmsmme_
Property.”

(G) "Loan" mmmadebwdawadbychom,plmmanymymchagesmdmmm'gw _
mwmdumemmdaﬂmmdwmﬁam%mmymswmemplnsmm :
- (H) "Riders" means all Riders 10 s Security Instrument that are executed by Borrower. The followmg-_

'Rﬂmmmbeexecuwdby!!mowu feteck box. as applicable]:

Adjusiable Rawe Rider L} Condomiir= Rider smumuekm_
Balloon Rider L] Planned Uni: Dercnpment Rider 1-4 Family Rider
VA Rider 0O Biwetkly Paymat Rider O!hu(s) fspecify]

(U "Applicable' Law” means all controlting applicablc fui«m!, state and local statutes, Iegulnnons

_ ordmanccsandadnumsu'auvemlwandmders(mmhavedxeef’ecfof!aw)aswullasallapphcahlefmal,

non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesiments" mears all Aaes, fees, assessments angd other

: charges&ﬁmmmomdonnmowum&ehopmybyamrmmmmmmhomemm
“association or similar organization.

{K) "Electronic Funds Transfer" mmusanymmfetoffunds omerthanaummmmxgmawdby check,
draft, or similar paper instrument, which is inifiated through an electronic termingl, | ielephonic instrument,

‘compuer, of magnetic tape so as to erder, instruct, or authorize a financial institaton fo aobit or credit an

account, Such term includes, but is not limited to, point-of-sale transfers, automoed 3er miachine

ansactions, transfmmmdbywkphmm wire transfers, andaummmddmm@ousemfrs '

(L) "Escrow Ttems" means those items that are described in Section 3.

-{M) "Miscellaneous Proceeds” mw:smycanpmsahon,wﬂlunmgawardofdanagcs,mproceed.mdby

any third party (other than msurance proceeds paid under the coverages described in Section 5) for: ‘(i)

damage to, or destruction of, the Property; (n)m&mﬂmotothmakhgofaﬂormypmdﬂw&opmy
(ii) conveyance in lieu of condemnaion; or (iv) mxsrqxeamtanonsof of omissions 4s 10, the vaine andjor

- comdition of the Property.

(N) "Mortgage Insurasice” mieans mmwcpmmcnnglmdcngmnstﬂmnmpaymmof urdefauuon the
Loan,

(0} "Periodic Payment” means the reguiardy scheduled amount due for (i} principal aﬂd mtemet under the
: Nme,pmtn)mymnmmsmonSofmmSucmuylnmmt

(P) "RESPA"™ means. the Real Estate Settlement Procedures Act (12 U.S.C. Socnon%maseq)andus
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
' or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed i regard 0 a
'"fedaaﬂyrehudmmgagehan"evw:fmelomdoesnotqudlfyasa“fedaﬂlyrdmdnmtgagelnm“ .

under RESPA.
teitae: M /
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_(Qi“shmrmlnmanmwﬂ“ means any party that has taken title o the Property, whether or not
ﬂxatpwtyhas’mmedBmmwu’sobhgaﬁmmmd&!heNowmd{mmisSwﬂyhmmt ' :

. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mocisalons of the Note; and (i) the performance of Bosrower's covenants and agreements' under this
Sconsity tnetument-and ‘the Nowe. For this purpose, Borrower does hereby mortgage, gramt and convey
" to MERS (ryb2ly a8 nomines for Lender and Lender’s successors and assigns) and ¢o the successors
and assigns. of MERS, the following described property located in the County - .
 [Type of Recording tww’iction] of COOK _ {Name of Recording Junisdiction]:
- LOT 48 IN COGPZA BROVE SUBBIVISION, BEING A SUBDIVISION OF PARY OF THE
NORTH RALF OF 17:Z SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 36 NORTH, :
‘RANGE 13 EAST OF T'E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,
- RECORDED AS DOCUMENT #0. 98315555 ON APRIL 26, 1898 . ' -

Parcel IDNumber:  28-01-304-051-0000 - i#hich curently has she address of

3105 CDOPERS BROVE CT : : [Street]
BLUE ISLAND . _ [Cityl, Blincas  GO4DB- . (Zip Code)
CPropeny Address): | |

~ - TOGETHER WITH all the improvements now or hereafter crected on the property: aps #4 easements,
appuricuances, and fixtures now or hereafier a part of the groperty. Al replacements and adritir. s shall also
- be covered by this Security Insrument. AN of the foregoing iy referred to in thi Security Instrumont as the
"Property.” Bomower understands and agrees that MERS bolds only legal title to the infervars soanted
by Bomower in'this Security Instrument, but, if Rrecessary o comply with law of custom, MERS (ag ornninee
for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests,
- including, but not Limited to, the right 1o foreclose and sell the: Property; and to take any action required of
Lender h:cludiﬁg,lnnnm'ﬁmitedm,relmsingandcaweﬁngﬂlissmw Instrument. ~ - :
. BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has
* the right 1o mortgage, grant and convey the Property and that the Property is unencumibesed, except for -
encumbrances. of record. Barrower wamants and will defend generally the title i the Property against all
‘claims and demands, subject 1o any encumbrances of record, . o
- THIS SECURITY INSTRUMENT combines mmiform covenants for nafional use and non-yniform
covenants wkhﬁmidembyﬁﬁsdicﬁonmmnsﬁmmamifwmmﬂqhﬁummmwingrw
property. ' '
UNIFORM COVENANTS. Barrower and Lender covenan: and agree as follows: S
L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nots, Borrower shall also pay fimds for Bscrow. Iiems

. D : inttiass:] @‘f;d"/ '
@&u(n.) 10010 Pags 3016 : " Form 3014 1/0%
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pursuant 1o Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
cusrency. However, if any check or other instrament received by Lender a3 payment under the Note or this
-~ Necurity Instrument is remmed o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lepder: () cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's check,
proviisd any such check i3 drawn upon an instimtion whose deposits are insured by a federal -agexicy,
nstriume.sbty, or sntity; or (d) Electronic Funds Transfer. o o :

Payners aee deemed reccived by Lender when received at the-location designated in the Note or at
Such other Yc#on as may be designaied by Lander in accordance with the notice provisions in Section 15, -
Lendetmy;ﬂunwmaymmtmpnﬁalpay:mtif&wpaymtmwﬁalpaym&mhaﬂﬁchmmhing
the Loan current. Leniey may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any r'ziis hereunder or prejudice to its rights o refuse such payment ot partial payments in
the future, but Lender is not oblig=ted w apply such payments st the time such payments are accepted. If each
PaiodicPaynwmisappliedmofksscheduhddwdm,ﬂmLmdmneedmtpay interest on unapplied
funds. Lender may hold such una splioll funds until Borrower makes payment to bring the Loan current. If
Bunower_doesnotdesnwithin&r:awmhlepahdofﬁ:mlmdershalleiﬂmapply such funds or return
them to Borrower. If not applied earlier, w.ch fonds will be applied to the cuistanding principal balance under
- the Note immediately prior to foreclosure. *=-offset ar claim which Rorrower might have now or in the

future against Lender shall seliove Borrower fror making payments due under the Note and this Security
- Instrument or performing the covenanis and agree-ents secured by this Security Instrument. :

‘2, Application of Payments or Proceeds. Bxceot 1.5 otheérwise described in this Section 2, all payments
wcepted and applied by Lender shall be applied in the (2l wing order of priotity: (a) interest due tnder the
Note; (b) principal due under the Note: {¢) amounts due utder Scction 3. Such payments shall be applied to
each Perindic Payment in the order in which it became due. Ady remaining amouats shall be applied first to
late charges, second to' any other amounts due under this Securtiy Instnsnt, and then o reduce the principal
balance of the Note. _ _ | | -

~ If Lender receives a payment from Bomrower for a delinguent Teiioic Payment which includes a
-+ sufficient ameunt 1o pay any late charge due, the payment may be applied w % Zclinquent payment and the
. late charge. If more than one Periodic Payment is outstanding, Lender may appiy any payment received from
Boerower to the repayment of the Periodic Payments if, and to the extent that, cach huyment can bepaidin -
'fun.‘l-‘othcextmtmalnnyemesaexisuaﬂa&epaymentisappﬁedwmefunpawmtsfomarmm.
Periodic Payments, such excess may be applied to any late charges due. Yoluntary pesteyionts shall be.
applied first 0 any prepayment charges and then as described in the Note. : '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dri¢ under the
Nomﬂraﬂuqtexmdorpostpanemcdmdm.orchahgcMealnounl,ofﬂle?uiodicl’nyménl&

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
 the Note, until the Note is paid in full, a sum (the “Fimds”) to provide for payment of amounts due for: (@)
taxes and assessments and other items which can attain priority over this Security Instrument 28 a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) prembims
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
mmmm_payahlebmeuwcrmmmmﬁmofmcpaymmtofbmngagehmancepmmimin
accordance with the provisiens of Section 10. Thes items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may requirs that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, focs and assessments shall be an Escrow Item,
Bomwer-smﬂpmmpﬂyfmnishmbmdaaumﬁcesofmuntsmbe.paidummisSacﬁomBmwa
shall pay Lender the Funds for Escrow Items unless Lender waives Bomower's obligation-to pay the Funds
for any or all Bscrow ImundumaywaheBmwu'smthmpaylolmdaFundsfm any or afl
Escrow Items at any time, Any snch waiver may only be in writing. In the evént of such waiver, Borower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payient of

s DY ANV

@-,sn(ll.) {o010) Paged of 15 Form 3014 1/
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Funds has been waived by Lender and, if Lender requires, stnufumzshmumdummmmmm‘

-, payment within such time period as Lender may require. Botrowes’s obligation to make such payments and

: '_mpmvxhrmplsskmﬂfmxﬂpmmswbedwmdmbeammtmdagtmtmﬂmedmthlsSecmty
Instrument, as the phrase "covenant dnd agreement” is used in Section 9. If Borower is obligated to pay
Escrov: ltems directly, piarsnant 102 waiver, and Borrower fails (o pay the amount due for an Escrow Teem,
Lenues mmmmnghtsundeﬂectm%ndpaymhmmntmdBmowuslmnmbeobhgawd
"W”M?hmywlﬁndarmymdxmmmtLandetmayrevnkcdtewmvamﬂ:anymaﬂﬁmrv
Items at avy ¢72¢ by a notice given in accordance with Section lSand,uponstwhrevocahnn chwshall
pay o Lences =25 Pands, and in such amounts, that arc then required under this Section 3,

B Lcndcrma'arvaw,wnectmdlw]thndsmanmnm(a)snfﬁcwmmpumnlmdcrwapply
umMNmew,smtﬁodmd&RBSPA,mdfb)nmmexowdﬂwmmummmnabnducan _
require under RESPA iender shall estimate the amount of Funds due on the basis of cutrent data and

rmﬂaleesnmmofexpmdw*soff«mﬂmmwﬁamamo&ﬂwmmd&mmth&ppmm

o 'I‘anundsshallheheld-Ammmmnwmdepommmmedhyafmalagmy,mmmmamy- :

ormuty(mchﬁmg].mdextherdaLanmsnmuonwhosedepomtsmsomsured)ormanyFedmlHome

Loan Bank. Lender shall apply the Pans to pay the Escrow liems no later than the time specified under

* RESPA. Lendor shall not-charge Borowe: for holding and applying the Funds, annually enalyzing the

mowmnkmvmhnghﬁmowﬁummwmmwBWWMMﬂmedsmd

- Applicable. Lawpermits Lender to make such a charga. Unless an agrecment is made in writing ot Applicable
Law requires interest to be paid o the Funds, Londer shall not be required to pay Botrawer any. interest or -

earnings o the Funds. Bmwmmwmagwmmmg,hom.Mmmeepmdmm :

Funds, Leudﬁ'shallgweleBomwef.wxmoutcharge.mmmlaocmmnngofmel’lmdsnsrequmdby

RESPA. -

o Ifthereisamu'plmufﬂmdshddmcwow,asdd.mdmdetRESPA,Lmdmslnllaccoumm
Borrower for the excess funds in accordance with RESPA. If inere is « shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required Ly RFSPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage in sccardance wirts KESPA, but in no more than 12

_monthly payments. If there is a deficiency of Funds held in escrow, as defiréa wnder RESPA, Lender shall
'nwfmemw«mreqmedhyRES?A,mdBmow«Mpaymmdﬁmesmmytomakzup-
-the deficiency in accordance with RESPA, but in no more than 12 monthly paymen's. =

UponpaymmtmﬁxllofallsmnssecumdbyliusSecuutyImmmmt,bendusha’mmpﬂymfundm

‘Borrower any Punds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assnssmmrs. charges. fines, a"d nnposmons.
ambutabhmme&opuwwhmhcmammmnmyommmSwmtymmumwM)mm
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if a ty. Tothe
,extentﬂlatthesénﬂnsm]imwImn&BomashﬂlpaymmnmmemmamwﬂedeechnS '

BmwshﬂlpmmﬁydmhngemyhmwhmhhasprmtyowmmSecumy Instrument unless
erowe:.(a)ag!ewmwnmzmthepaymmtofﬂwobh@mnmedbyﬂ:ehenmamanwwcepmbhm

Lender, but oaly so-long as Borrower is performing such agreement; (b) contests the lien.in good faith by, or

- defends againat enforcement of the lien in, legal proceedings which in Lender’s opinion operste to prevent the
' mfmentnfmelmwmkﬂmepmdmg;mpen&ng but only until such jirocéedings ate conchaded;

-or(c)secum&omlheholdcrofﬂlelmanagreemeutsansfacmwml.mhmbmdmaﬁngmehmmm ‘

SemmtylnstrumentIflmdu&mnmesthmmypmofﬂmhopertymsubpctmahmwhmhmm -

pnnnty over ltus Security Instrument, Lender may give Borrower a notice mufymg the hen Within 10

,M@_/J /

@, oA wory | Pagesels Form 3014 1/01
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daysofmedateon which maamtsglvm,aonowslmﬂsausi‘y melmnormkeoneurmmeofﬂw
acmnsseafmhabovemﬂusSecﬂon4 : :
LcndamquuwoﬂomwawpayammdmxcforamlmmvmﬁcﬂwnmdM@omng
service used by Lender in connection with this Loan.
£, Property Insurance. Borrower shall kecp the improvements now existing or hereafter erectad on the
Projecty insured against loss by fire, hazards included within the term "extended coverage,” and any other

. hazards including, but not Limited to, carthquakes and floods, for which Lender requires insurance. This

mmmsw’bemmmmdmmamms(mcmdedmﬁbhlevds)mmmmmmw
requizes. Wisat Lnder requires pursuant to the preceding sentences can changs duting the term of the Loan.
Themsmameca.wpmvxdmgﬂwmmesha)lhedmenhymsub;ecttolmdm'snghtm
disapprove Bowower's: choice, which right shall not be cxcrcised unreasonably, Lender may require
Bm'mwubpay.mrfmumwnhmmmm(a)am&mmargcfmﬂmdmmdemnmanm
certification and tracking rérvices; or (b) a ove-time charge for flood zone determination and certification
services and subsequent charzes each time remappings or similar changes occur which reascnably might
affect such determination or cert'tication. Barrower shalt also be résponsible for the payment of any fees
zmpasedbyﬂchdamlEmetgencyl‘magememAgemymmnnecmnwﬂhtheremwofanyﬂmdmne
detemination resulting from an objection oy Brrrower,

- If Borrower fails 0 maintain any uf *2 coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrowe’s enpense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefort. such coverage shall cover Lender, but might or might not
protact Borrower, Borrower's equity in the Property, or the contents of the Property, against any tisk, hazard
or lighility and might provide greater or lesser cvesage than was previously in - effect. Borower
achmwhdgummewﬂofmemmemvmescow*nedmgmmgmﬁmﬁycxoeedthecosinf
insurance that Borrower could have obtained. Any amounts (asbursed by Lendér under this Section 5 shall
become additional debi of Borrower secured by this Security Lustrumes:. These amounts shall bear interest at
: lheNmemmfmmmedmeofdxsbmwnemmddmﬂbepayabk,wnmmbmmnupmmfrmlmda
to Borrower requesting payment
- AHmmmcepohuesrequnedbyLmdnrandmuewalsof&xchpoucuu 'ia]lhembpcttoLender’

nghlmdlsappmvemhpohumshaﬂmdudeamdardmmgagecm:u,umsha}lnamelmdm'as

mostgagee and/or as an additional loss payee. Lender shall have the right to hold *hs policies and renewal
ccmﬁcacs.lf{mdﬂrequucs,llmmwshaﬂpmmpﬂygwetoLendcrailmccmlsonudpwmmnsand_
rencwal notices. If Bosrower obtaing any form of insuraiice coverage, not otherwise revuir-d Ly Lender, for
damage o, or destruction of, the Property, such policy shall include a standard mortgage chasse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bonow&shaﬁgwepromptnoﬂccmﬂiemnmcecmandmw Lradr may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in -
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, ﬁhcmmmnmmhaseconmhaﬂyfmiblemﬂ'
Lender's security is not lessened. During such repair and restoration period, Leixder shall have.the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection’shall be undertaken promptly.
_* Lender may disburse proceeds for the repairs and regtoration in a single payment or in a series of progress
. paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
* interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retainied by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not econowmically feasible or Lender’s security wmﬁdbelessened.memsumcepmceeds
shall be applicd w0 the sums secured by this Security Instrument, whether or not then due; with the

YAV
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excess, if any, paid t Borrower. Such insurance proceeds shall be applied in the order provided for in -
Section 2. - : S . ‘
.. It Borrower abandons the Property, Lender may fils, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insucance
carrier has offered to seitle a claim, then Lender may negotiale and settle the claim. The 30-day period will
“begra when the notice i given. In either event, or if Lender acquires the Property undér Section 22 or
otherwir;, Rarrower hereby assigns to Lender (a) Borrower's rights to- any insurance proceeds in an amount
not to excer? the-amounts unpaid under the Note or this Secusity Instrument, and (b) any ather of Bomawer's
rights {othez thop.the right 10 any refund of uncamed premiums paid by Borrower) under all insurance
: pﬁliciﬁéoveringti&”rnperty,ilmhasmchrighmaremjicabis_blhecoéetageoﬂheﬁopmy.wldﬂ
may use the insurancr proceeds ejther w repair or restore the Property or to pay amounts unpaid under the
Note or this Security In =z ument, whether or not then due. T
§. Oceupancy. Barrov/er shail occupy, establish, and use the Property as Barrower’s:principal residence
within 60 days afler meem’&mofmisSeWRyMnmtandshéncqnﬁnuemoocupyﬂlerpmyuas
Borrower's principal residence for at 'east ono year after the date of occupancy, unless Lender otherwise
agrees in: writing, which consent sial’ not be nnreasonsbly withheld, or unless extenuating circumstances
exist which are beyond Bosrower's conicl, : . o :
7. Preservation, Maintenance and £ o*ection of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Property, allow the Tmperty o deteriosate o commit waste on the Propexty.
- Whether or not Borrower is residing in the Propeaty, Borrower shall maintain the Property in order 10 prevent
 the Property from deseriorating or decreasing in value dvz to its condition. Unless it ig desermined pursuant o
Section 5 that repair or restoration is not economically fe s, Bomower shall promptly repair the Propesty if -
damaged to avoid funther deterioration or damage. If issvrance of condemnation ‘procecds are paid in
connection’ with damage 1, or the taking of, the Property, Eor ower shall be responsible for repairing or
restoring the Propesty only f Lender s releascd proceeds for such propases. Lender may disbucse proceeds
for the repairs and restoration in a single payment or in a series of [rugress payments as the work is
completed. If the insyrance or condemnation proceeds are not sfficient © repair. or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of suc: rogus: of restoration. ,
Lender or its agent may make reasonable entries upon and inspectious of ‘the Property. If it has
reasonable cause, Lender may. inspect the interior of the improvements on the Property. Lender shall give
Bmqumﬁwatme'ﬁmeofmpinrmMMWMWMWAm%m
.~ 8. Borrower’s Loan Application. Borrower shall be in defauls if, during the Loan an-ation process,
- Borrower or any persons or entities acting t the direction of Bomower or with Borrowes's aowledge of
consent gave materially false, misleading, or inaccurate information or statements to Lendes (0r failed to
provide Lender with material information) in connection with the Loan. Material representations &0, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
9. Proteckion of Lender's Interest in the Property and Rights Under this Security Tnstrament, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is
 legal proceeding that might significantly affect Lender’s interest in the Property andfor rights undér this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare; for
enforcement of a Len which may amin priority over this Security Instrument or to enforce laws or
regulations), or (c) Bomower has gbandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriatc t protect Lender's interest in the Property and rights undér this Secusity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
. the Property. Lender's actions can inchude, but aré not imited to: (a) payiiig any sums secured by a lien which
has priority over this Security Instrument; (b) sppearing i cowrt; and (c) paying reasonsble

: ] _ - : : Eftinis: { & / 94/1/ )
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atiorneys' foes to Protect its interest in the Property and/or tights under this Security Ingpumént, inchiding its
“secured posifion in a bankrupicy proceeding. Securing the Property includes, but is not timited to, entering the -
Property. to make repairs, change locks, replace or board up doogs and windows; drain waler from pipes,
climinate building or other code viclations or dangerous conditions, and have utiliies tarned on or off.
Although Leader may take action under this Section 9, Lender does aot have o do s0.and is oot under any
- duty e obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
- awthonzsd vnder this Secion 8. : _ - o L
ipy smounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured b thie Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement arv] chafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment. - : - : _ _
If thig Securwy (ns:qument is on & leasehold, Borrower shall coinply with all the provisions.of the Jease.
If Borrower acquircs fev, title to the Property, the leasehold and the fee title shall not merge unless Lender .
agrees 10-the merger i writing. S ‘
10. Mortgage Tnsuraisce. ' Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay-the premivias renuired « maintain the Mortgage Insurance in effect. If; for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
‘previously provided such insuranco-#7<5, Borrower was required to make separately designaled payments
~ toward the preminms for Mortgage Insza7cs, Borrower shall pay the premiums required to obtain coverage
substantiaily equivalent to the Morigage Incorance previously in effect, at a cost substantially equivaleat to
the cost to Borrower of the Morigage Insurince oreviously in effect, from an alternate ‘mortgage insurer
selocted by Lender. If substanially equivalent Mirigae Instirance coverage is not avaitable, Borrower shall
continue to pay to Lender the amount of the sepatai=ly Jesignated payments that were due when the insurance -
coverage ceased (o be in cffect. Lender will accept, e »ad retain these payments as 3 non-refundable loss
reserve in lisn of Morigage Insirance. Such loss reserve (heli e non-refundable, notwithstanding the fact that

the Loan is ulfimstely paid in full, and Lender shall not be ceoui~2d w pay Borrower sny iiterest or eamings .

on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in

the amount and for the pegiod that Lender requires) provided by . insurer sclected by Lender again becomes
 aviilable, is obmined, and Lender requires separately designated paym ents nward the premiums for Mortgage

Insurance. If Lender required Morigage Insurance as a condition of aviing the Losn and Borrower was
_ Tequired o make separately designated payments toward the premiums {ox Morigage: [nsurance, Borrower
. shall pay the premiums required to maintain Mortgage Insurance in effect, or %0 provide a non-refundable logs
reserve, until Lender’s requirement for Monigage Insurance ends in accordance witn any writiens agroement
beiwsen Borrower and Lender providing for such termination of until iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate pravited in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cert.m logses it may
* incur if Borrower does not repay mebom'm-mimwismtapm?mmumwmmm. ,

' Mortgage insurers cvaluste their total rigk.on all such insurance in force from time 1o bro2, and may
enter in1p agreements with other parties that shave or modify their risk, or reduce losses, These agiesmcnts are
‘on terms and conditions that are satisfactary to the mangage insurer and the other party (or partics) . thess
agreements. These agreements may require the mortgage insurer 1 make payriesits using any source of funds
that the mortgage. insurer may have svailable (which may include funds obtained from Morigage Insurance

. As aresult of these agreements, Lender, any purchaser. of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts dhat derive
from {or. might be characterized as) & portion of Bawrower’s payments for- Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an

-affiliate of Lender takes a. share of the insurer’s risk in exchange for a share of the premiums paid 10 the
mswror, the arrangement is often térmed "captive reinsurance.” Further: : R .

(8} Any such agreements will not affect the amoonts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase thie amount
Borrower will owe for Mortgage Instrance, and they will not entitle Borrower to any refund.

(b)Anysuchagrennmtswm‘nMnﬁecttheﬂghts Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otber Iaw, These rights may
inclode the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

L L mmn;:"; : /‘4/
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Tnsurance, to have the Mnrtgage Insurance terminated antomatically, and/or to recedve a refund of any

‘Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

- I1. Assignment of Miscellaneous Proceeds; Forfeitore, All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender. 7 : o
If che Property is damaged, such Miscellancous Proceads shall be applied to restoration or repair of the

 Proper’y, if the restoration or repair i economically foasible and Lender's security is not lessonod, During

such 1cpair and Testoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender *as kad an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfactio., roevided that such inspection shall be undertaken prompily. Lender may pay for the repairs and -

. restoration i7.'a 7.ngke dishursement or in & series of progress payments 88 the work is completed. Unless an

agreement is ma & 71 writing or Applicable Law requires interest 10 be paid on such Miscellanéons Proceeds,
Lender shall not be<egired t0 pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
resioration or repair 3 rot cconomically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be apyied 0 the sums secured by this Security Instrument, whether or not then due, with |
'mesexcm,zif any, paid to Eorroor. Such Miscellaneous Proceeds shall be applied in the order provided for

In:the event of a total taking desiruction, or loss in value of the Property, the Miscellaneous Proceeds
shalt be applied to the sums secured Sy ihis Security Instrument, whether or not then due, with the excess, if
my.,q:idm Borrower. ~ ..
~ In the-event of a partial taking, detto.tun, or loss in value of the Property in which the fair market -
value of the Property immediately before the [artial taking, destruction, or Joss in value is equal o or greater
than the amount of the sums secured by this Sacuikty Instrument immediately before the partial taking,
destruction, or logs in value, unless Bamrower and T.ender otherwise agree in writing, the sums secured by this
Security. Instrument ‘shall be reduced by the amoint of the Miscellaneous : Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured nmadiately before the partial taking, destruction,
or loss in vatue divided by (b) the fair market value of b2 Ponerty immediately before the partial taking,
destruction; or Joss in vahie, Any balance shall be paid to Borowe!. : S

In the event of a partial (aking, destruction, or loss in valig of the Property in which the fair market
vahue of the Property immediately before the partial taking, destro tion, or loss in valie is koss than the
amonnt of the sums secured immediately before the. partial taking, desauction, or loss in value, unless
Bormower and Lender otherwise agree in writing, the Miscellaneous Prorexcs shall be applisd to the sums
secured by this Security Instrument whether or not the, sums are then due, ' '

" I the Propetty is abandoned by Borrowes, or if, after sotice by Lender & 3orower that the Opposing
Party (as defined in-the next sentence) offers to make an award to settle a claim for famages, Borrower fails
to respond to Lender within 30 -days after the dale the notice is given, Lender is nuthomizsd to collect and
apply the Miscellancous Proceeds either [0 restoration or repair of the Property of to the sume sscured by this
Security Insirument, whether or not then die. "Opposing Party" means the third party mat ov's. Borrower

~ Miscellancous Proceeds or the party against whom Borrower has a right of action in regard e Miscelisncous

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua %.at, in
Lender’s judgment, could result in forfeiture of the Propesty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Botrower can cure such a default and, if scoeleration
has occured, reinsiate a3 provided in Section 19, by cansing thé action or proceeding to be dismissed with a

‘ruling that, in Lender's: judgment, prechudes forfeitwre of the Property or other material impairment of

Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim

- for damages that are attribwtable o the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender. . . _ S ‘

All Misceltanepus Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. S . - :

12. Borrower Not Relensed; Forbearance By Lender Not a’ Waiver. Extension of the time for

~ payment o modification of amortization of the sums secured by this Security Instrument granted by Lender &

 Bomrower or any Successor in Inicrest of Borrower shall not operate to release the lisbility of Borrower of

~ any Successors in knterest of Borrower, Lender shall not be required to commence proceedings against any

Successor in Interest of Barrower or to refuse t0.¢xiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or

NGV
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_ 16. Governing Law; Severability; Rules of Construction, This Security Instrament shall be governed
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any Successors in Interest of Borrowes. Any forbearance by Lender in exercising any right or remedy -

including, without limitation, Lender’s acceptance of paymenis form third persons, entities or Successors in

Intetest of Borrower or in amounts Jess than the ammount then due, shall not be a waiver of or preclude the

exercise of any right or remedy.

13. Joint and Several Linbility; Co-gigneérs; Smors -and Asgigns Bound, Borrower covenants and

agrees what Borrower's obligations and liability shail be joint and several, ‘However, any Borrower -who
co-signc this Security Instroment but docs not execwte the Note (a "co-signer”): (a) is co-signing this
Security ipstrument only o morigage, grant and convey the co-signer’s interest in the Pr‘rgmy undex the
terms of thie Security Instrument; (b) is not personally obligajed to pay the sums secured by

Instrament; «d (c)-agrees that Lender and any other Borrower can agtee to extend, modify, forbear or make

any accommoda’1irs with regard to the terms of this Security Instrument or the Note without the co-signer’s _

congent,

- Subject 1o the puovisions of Section 18, any Successor in Interest of Borrower who assumes Botrowet's
obligations under thi; Secority Inswument in writing, and is approved by Lender, shall obisin all of

Borrower's rights and - beaefis -under this Security Instrument, Barrower shall not be released from
Borrower’s obligations and lizuility nnder this Security Instrament uniess Lender agrecs to such release in
writing. The covenants and agreerents of this Security Instrument shall bingd (except as provided in Section
20) and benefit the successors and scziras of Lender, ' :

_ 14, Loan Charges. Lender may iarge Bomower fees for services performed in connection with
Borrowet’s default, for the purpose of pruriting Lendes's interest in the Property sod rights under this

Security Instrument, including, but not limite:| to, attomeys' fees, property imnspection and valuation fees, In -

regard to any other fees, the absence of express ¢ utho ity in this Security Instrument to charge a specific fee

to Borrower shall not be constroed a3 @ prohibition: on-ihe charging of such fee. Lender may not charge fees

that are expressly prohibited by this Security Instrument o7 by Applicable Law. |

If the Loan is subject to a law which Sets maxinmus 21 charges, and that law is finally interpreted so

that the interést or other loan chasges collected or to be coliorrd in connection with the Loan exceed the

pertnitted Jimits, then: (a) any such Joan charge shall be reduced by the amounit necegsary to reduce the charge
o the permitted limit; and (b) any sums already collected frox Sommwer which exceoded permitted Timits

will be refunded to Bosrower, Lenider may choose o make this refun { by reducing the principat owed under
the Note or by making a direct payment to Borrower. I 2 refund redures principal, the reduction will be
treated as.a partial propayment withont any prepayment charge (wheth's < not a prepayment charge is
provided for under the Note). Botrower’s acceptance of any such refund made bv direct payment to Borrower

- ‘will constitute a waiver of any right of action Bomower might have arising out of uch overcharge. :
15. Notices, All notices given by Borower or Lender in comnection with this Sscurity Instrument must

be in writing. Any notice to Borrower in connection with this Security Instrument shal’ be deemed to have
been given w0 Bomower when mailed by first class mail or when actually delivered & Purower’s notice
address if sent by other means, Notice 1o any one Borrower shall constitate notice to all Tor.orvers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propenty Adrfiers unless
Barrower has designated a ‘substitote notice address by notice to Lender. Botrower shall protapr’y notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowes’s change of
address, then Bovower shiall only report a change of addsess through thet specified procedure. There may be
only.one designated notice address under this Security Instrament at any one time. Any notice to. Lender shatl
be given by delivering it or by mailing it by first class mail 1o Lender’s address staied berein unless Lender
has designated another address by notice to Borrower. Any notice in connection with thig Security Ingtroment
shall not be deemed to have been given to Lender until actually received by Leader. If any notice required by
this Security Inserument is also required under Applicable Law, the Applicable Law requirement will satiefy

contained in this Security Instroment are subject 1o any requirements and limitations of Applicable: Law.,

Applicable Law might explicifly or implicilty allow the parties 10 agree by contract or it might be silent, but
such silence: shall not be construed as a prohibition against agreement by contract. In the. event that any

- provision or clause of this Secarity Instrument or the Note conflicts with Applicable Law, such conflict shatl

| _mnuu:@[—_ 4'},/
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: nmaifoctOﬁletpmwsmnsoflmsSacnmylnmmcmurtheNmewhmhcmbegwmcﬁ'ectw:dmulthe
conflicting provisien. -
: AsusudhrﬂusSecmty Insirament: {a)wmﬂsofdzemmhwgmderskmﬂmmmdmchxdc

, comspmdmgncuterwcrdsorwordsofﬂwfmmgam (&) words in the singular shall mean and
mchldﬁﬂlephuﬂmdmvmand(c}mewmd 'may" gwmsoiedasctmonwxﬁ:omanyobhgamnmmke'
. anyatcp, '
RS m-owersCupy Bmowus!mﬂbegwenonecopyoftheb!owmdofmwmylnmumt :
18. Trupsfer of the- Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e roverty” ‘micans any legal or beneficial interest in the Propesty, including, but not limited 1, .
dmsebmcﬁ:mlmwmmxfomdmabméfmdﬂed conuactfmdeed,mslnlhnmtsahsmn&acturmow
agmnent,ﬂ:emmt :mhsmw«ofmbbyBanvweratsimmmapmhm o
--If all or any part - me Property or any Interest in the Propesty is sold or transferred (or if Borrower is
_mtanmalpumnanda?mﬁaﬂmmmBmmw&ssoldmmﬁmed)mﬂmutl.enda'smwnnm :
- consent; Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be (xerc’sed by Lender if such exercise is peohibited by Applicshle Law, =
: If "Lender exercises this optia, Lunder shall give Borrower notice of acceleration. The. notice shall
provide. a period of not less than 30 Gavs ivom the date the notice is given in accondapce with Section 15
mthmwhlchBonowermustpayal}sumsy_:edbyﬂnsSecmtyIanenLIfBouowerfaﬂsmpaythese‘
ums prior to the expiration of this' period, Lepic: maymvokeanyremedimpmnmdhyﬂnsmw_
: klsnummtvmhoutfmﬂlernonceordmndmlonowcr , '
'19. Borrower’s Right to Reinstate After Ac:eleration. If Borower meets certain conditions,

Bmmwushaﬂmﬂmnghtwhavcmfmmmtofﬂm Security Instroment discontinved at any time prior

to the earliest of: (a)ﬁvadaysbefomsaleuftbe?mpmygwmtmmnofmm&cumylnmn
(b)mhomupenndasApplxabchawm;ghtspcmfyforthcmnmuonomemwusnghtWrmnmﬂr ~
{c) entry of a judgment enforcing this Security Instrument, Taose csaditions are that Boirower: (a) pays
: Lmderallwmswh:chd:mwouldhedueunduﬂmSecuntyIMmeumdtheNuwasﬂmaccclmnm
_hadoccmred,(b)cumanydcfaultofanyomacovmamsmagrwnm (). pays all expenses incarred in
enforcing -this Security Instrument, including, but not lmited 1o, reasorupic” amorneys’ fees, property
1ngpection and valuation fees, andn&erfeumcuﬂedfmdwmofw«aunglmdu’smmmme
'PmpmymdnghwmdammSwmlyhmmnmd(d)mmmmzsLmdamayrmmbly
mqummassnreﬂmlmdcrsmwmstmmehopmyandngmsunduﬂns&cvay Instrument, and
“Borrower's obligation to pay the sums secured by this Security Instrament, shall continve xachanged unless’
'moﬂmmmvmmmmmmmqummmmyMMwmtm
- and expenses in one ‘or more of the following forms, as selected by Lender: (a) cash: (b) moacy nrder; (¢}
-wﬁﬁedcheck,bmkched:,mwuschmkmcashmscheck,pmwdodmysmhcheck:sdrawvmvman
institation whose deposifs are insured by a federal agency, instrumentality or entity; or. (d) Electronic Punds
Tranafer. Upon reinstatement by Barrower, this Security Instryment and obligations secured hercby shall
_ remamfnlly&fecnveaslfnoacoeh'auonhadocmmed,Howevcr,misngmtoremsmeshallnatapplymme
case of acceleration under Ssction 18. '
' - 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intetest in the
. Nute{wgemerwnhmwSeumtym:)mbemldmcmmmummmmﬁuﬂmw
A sale might result in & change in the entity (known as the "Loan Servicer") that collects Petiodic Payments
ducundumeNommdm:sS&mwhm&ummtandpafmommagelmnsermngobhgamms
. - under the Note, this Security Instrument, and Applicable Law. Theze also might be one or mare changes of
the Loan Servicer unrelatsd t a sale of the Note. If there is'a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the name and address of the new Loab Servicer, the

addresswwhichpaymntsshotﬂdbemadeandmyemumﬁmnatmnRESPAmqmesmmuecummﬂla ,

e DV AL
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notice of wansfer of servicing. If the Note is sold and thereafier the Loan is scrviced by  Loan Secvicer othes
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
LomsmmbemfmdmammsmmSamaandmnmmbydwNwm

-~ unlesy gtherwise provided by the Note purchaser.

Ywither Borrower nor Lender may commence, join, mbcpmodtomyjudmmiwum{asmharm
indiviaus! litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Ingtrumer. o7 that alleges: that the other party has breached any provision of, ar any duty owed by reason of,
this Security Jns rument, until such Boerower or Lender has notified the other party (with such notice given in
compliance with. itv; requirements of Section 15) of such alleged breach and afforded the other party hereto-a
- reasonable perind witer the giving of such notice to take corrective action, If Applicable Law provides a time
peritd which must elar s vefore certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrrph, mmﬁeeefmktmandoppmtmnywcurengmmmmwpmam
toSecnmnmdﬂlcnouoeuacmhamngwmtoBmmwammmSecm I8 shall be deemed to
satisfy the notice and oppartunity maLcommcuveu:uonmowsmnsofﬂusSecnnnm :

21. Hazardous Substamces, 73 ised in this Section 21: (s) "Hazardous Substances” are those
substances defined as toxic or hazardory sibrtances, pollutants, or wastes by Environmental Law and the
following subsyances; gasoline, kerosene, c.n:rﬂmablcorwxncpeaolnmpnducm mxmpesnculesaud
herbicides, volatile solvents, materials conteining asdesios or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Yaws and laws of iz Jurisdiction where the Property is located that relate
to heaith, safety or environmental protection; (¢} "Buvionmenial Cloanup® includes any response action,
remedial action, or removal action, as defined in Environonpil Law; and (d) an "Environmental Condlmn
means a condition that can cause, contribute to, or otherwise ¥ g-r an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal sorage, or relsase of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Bosrower shall not do,
nor allow anyene else to do, anything affecting the Property (a) that 23 14 violation of any Eavironmental
~ Law, (b) which creates an Environmental Condition, or {c) which, due & th¢ présence, use, or release of a
Hazardous Substance, aeamsacmdmmmatwdvmlyaﬁmmevahnofmeﬁm The preceding two

- ‘semtences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous

-Subsmmmatmmmllymmmzedmbcappmpmmmnmmlmdmuﬂmndn maintenance of
the Property (inciuding, but not limited 1o, hazardous substances in consumer products). ,

Borrower shall promptly give Lender written notice of (s) any mvesnganon laim, derusrd, Wm
other action. by any governmental or regulatory agency or private party involving the Proptzty and any -
Hazardous Substance or Environmental Law of which Bomower has actusl knowledge, by any
<. Environmental Condition, including but not limited w, any spilling, kaking, discharge, release or tieat of
* rekease of any Hazardons Substance, and (¢) any conditon cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leans, or is notified by
any governmentsl or regulatory anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
sactions in accordance with Environmental Law, Nuﬂungheremdzallaeataanyobhgamnonlmdafman
-Envmmenmlmemup

@_»/ \4 (/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agros s follows:

22, Aecﬂermon. Remedies. Lender shall give notice io Borrower prior to acceleration following
Borrawer’s breach of . ANy covenant or agreement i this Security Instrument (but not prior to
accelerstion ander Section 18 unless Applicable Law provides otherwise), The niotice shall specify: (a)
thead’ult,(b)mtacﬁonreqttedmmretheddanlt-(c)adate,mlemthan:&ﬂdaystmmti:date
the notice is given to Borrower, by which the default must be cured; and (d) that fafre i cure the
dd’aultmubefarethedatespedﬁedinthenoﬁccmyrmltlnaoceleraﬁonoﬂhzmsemredby
‘this Securf’y Justrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
mmmfmwmammwmummammmmmmmmm
foreclosure proceedig the non-existence of a default or any other defense of Borrower 10 acceleration -
* and foreclosure, If b default i3 Rot cured on or before the date specified in the notice, Lender at its
opﬁonmayl‘equiremmemwwymenlhfaﬂo‘aﬂsumssecuredbythls&aﬁtylnsﬁmtwilhout
. fmﬂerdtmandandmyfmuloseﬂisSecnmylnwummtbyjndiﬂslpmeeedhg Lender shall be
nmmmmmhmuhpmmmpmwmmmnmm ,
'butnotlmi:edto,reasonbleaﬂu.mya’fmanduntsofmleevxdence. '

3. Rehse.UponpaymsnwfallsuVA:smradbyﬂllsSecmtylnsn'mumLImulershallrdeasemls
Security Instrument. Botrower shall pay any recudiation costs. Lender may charge Bommower a fee for
re.leasmgtlusSecuntyInstrumwt.hnonly:fﬂwfeenspmdtoathn-dpmtyformwrwdmdandme
chargmga!ﬂwfee:spmmcdlmdaﬁ.pphmbklmr ;

24, Wﬂvaafﬂmummmdmmmm,m meBomwezhacbyxdeascaandwmm
allnghtstmdaandhywmmofﬂlemmmshomemd exemptimaws,

25. Placement of Collateral Protection Insurance, Uness nmwprovmm,enduwxmevmce |

ofthemmanmmvmgemqmedbyﬂmow&smmtmﬂ\mw Tandet may purchase insurence st

BorrowascxpensemprowcthdersmwtestsmBormwm“scoMaL This irsurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases may not pay £/ cluim that Borrower makes
oranych:muzammdcagamstnormwumoonnechonmmmcoﬂaﬁmle\mmthtmwlany
ingurance purchased by Lender, but only after providing Lender with evidence that Beroiver has obtained
insurance as required by Bomower's and Lender’s agreement. If Lender purchase: insviance for the
' mﬂmLBomwumﬂbcmspomﬂskfmﬂwmofﬁmmm&mcMmgmmtmﬁmym
~ charges Lender may impose in connection with the placement of the insurance; until the effectiv dite of the
canceflsfion or expiration of the insurance. The costs of the insurance muy be added to Borowes' 3 totl
outstariling balance or obligation. The costs of the msurance may be more than the cost of msarance
anwernmybeablemMonm:rwn '

@/ d

@D, SANL) voroy  Pagerdotis . Form 3614 /81
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BY SIGNING BELO‘W.‘anwe: accepis and agrees- o the terms and covenants comtained in this
: Securixy Inslrmentmdin any Rider e:xectiledhy Barrower and recorded with it :

'/44@_ o

: - ' (Seal)
| Cw: A Crassin © DARREN VENSON - oo
7 —— (Seal)
" -Borrower
sea) (L - - o (Sead
Borower - 7 ’ - : ' * -Bomower
~Botzowes : ' é . -Bowower
(Seal) ‘ . £ (Seal)

-Borrowsz L : " -Borrower

@fﬂ'ﬂl}mm Page14of15 o Form 3014 1/01
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smmgp wx& AK . Comntyss: |
L (YRS A prinSSyS s Notary Public in and for said county and
‘state do hereby certify that

D Vewson o AR VNI

personally kanvato me o be the same persons) whose namq@ subscribed 1o the forcgoing instrument,
appeared before e *his day in person, and acknowledged that be/shefficy signed and detivered the said |
instrument as hishegAfEzir droc and voluntary act, for the wses and purposes therein set forth, ol
- Given under my hexq and official seal, this J57%  dayof ,{)é‘—W/’@Z B ,

My Cmm Expires: g/é/ﬂk WM

Notary Public ~

OFFICIAL SEAL

CHARLES A GRASSIN|
Notary Public - State of iflinois

My Commission Expires Feb 6, 2006

oltiais:_ jﬁi ‘ >j’ /

@ oAl war; ' - Page 1501 15 5 'Form 3014 1/01
& .
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 ADJUSTABLE RATE RIDER

“THIS ADSUISTABLE RATE RIDER is made this  15th day of Decnhor - 200§,
‘and is incorporated into and shall be deemed to amend and suppiement the Morigage,
Deed of Trust, or. S curity Deed (the "Security Instrument"} of the same date given by the -
undersighad {the "Borrowar”) to seclre Borrower's Adjustable Rate Note {the "Note”) to
FRENBH‘I’ IHVESTHENT & 'LOAN

(the’ "Lendes") of the same daie and_covering the Property dascribed in the Secunty
Instrument and located at:
3105 COOPERS GROVE COURY - nw‘..: ISLAND, IL 60408

[Propert ¢ p8dress]

' -THIS NOTE CONTAINS PROVISIONS ALLLWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYKENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER AYVSNTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LDWER PAYVENTS.

ADDITIONAL COVENANTS, In addition to the covenants av ar, rreements rnade in the
‘Security Instrument, Borrower and Lender furthar cevenam and ag.ee a3 follows:

A. INTEREST HATE AND HONTHLY PAYMENT CHANGES - N
The Note provides for an initial Interest rate of 8. 000 %. The Note
providaes for changes in the interast rate and the monthiy paymenis, as follows: E

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ {A) Change Dates
The interest rate | will pay may change onthe first dayof January 2008,
and on that day every siath ‘month thereafter. Each date on which my interest tate

could’ change is called a "Change Date."

 MULTISTATE ADJUSTABLE RATE RIDER - Single Family

B99R (0402} 01 .
Page 1of5 - Initials: (Q’M A"
VMP Mortgage Solutions, Inc. :
(800j521-7291 .
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(P} The Index :
_ Bag*numq wuth the first Change Date wy interest rate will be based on an Index. The
*Index™ is: :
the average ol -ntarhank offered rates for six-month U.S. dollar-nenuninated
dsposits in the London market ("LIBOR™), as published In ¢t _WALL STREET
JOURNAG most recer index tigure available as of the date: Oxas days |
‘before each change Dute Is ~alled the "Current Index." '
1f the Index is no longer available, the Note: Holder will choose a new" Index that is
) based upon comparabte info  mation, The Note Holder will give me noﬂce af !hls cholce

(C} Calculnmm of Chanues
. Before -each Change Date, the ste Hotder wnH calcula!e ‘my new :merest rato by
adding Six and Fifteen Hundredtas , percantage points

. B6.15B0__ %) to the Current index. The Note' Hotder will then round the result of -

this add%ﬂon to the ) Nearest L |Next Hgbast I Next Lowest One-Eighth
S p2s © . %). Subject
“to the limits. stated In Section 4(D) below this rounrer amount wilt be my new imerest rate

until the next Changeé Date.

. - The Note Holder will then determine the amouniof the *mmhiy payment-that would be.
sufficient to repay the unpaid principal | am expected to uwe 2: the Change Date in full on
~ ‘the maturity date at my naw interest rate in substantially equa’ oaymems The resuit of this
, calcu&ation will be the new arnount of my monthly paymem ~/ :

1 lnterest-Only Period ' :
: The “interest-oniy Partod" is the period from the date of this \lote thmugh

- N/A . For the interest-only period. atter calculating my new inferest
rate as prowded above tha Note Holder will then determine the amount ot ‘rie monthly
payment that would be sufficient to pay the interest which accrues on the unpaic principal of
my loan, The result:of this calculation will be the new amount of my monthly payment.

The "Amoriization Period” is the period after the interest-only period. For the
amortization period, after calculating my new. interest: rate as provided above, the Note
Holder will then deterniine the amount of the monthly. payment that would be' sufficient to
repay the unpaid principal that | am expected to owe at the:Change Dats in full on ths
Maturity Date at my new interest rate in substantially equal payments. The result of this
catculation will be the naw amoum of my monthly payment :

mlt-t'a'rsj: _@}_’(‘}A W

%8998:{0402} I . - _Page2of5
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(D, Limits on Interest Rate Changes
{Pliare check appropriate boxes; If no hox is chacked, there wm be no maxlmum
Ilmlt onclar oag.)

(1) There wlll be no maximum §imit on interest rale changes. :

{2) The .iriscest rate | am required to pay at the tirst Change Date wul not be
greater than 14,906 % or less than §.0000 g
(3) My Interest rale will never be increased or-decreased on alplym% Change
Date by more than /Onv and One-Halft

parcentage points ( ~1.5000 %) from the rate of intar‘ast I-have
been paying for the preceZing neriod. : B '
(4) My interest.rate will nevor na greaterthan 14.0000 " %.which Is called
the "Maximum Rate.” :

(X (5) My interest rate will never be less than 8.0000 %, whichis called the

"Minimum Rate.”
{6) My interest rate will hever be less taari the initial intarest rate.
{7) The interes! rate } am required ic pa; 2t the first Change Date wm not be
greater than 10.000 %or lessithan 80000 }@’ Thereafter,
~my interest rate will never be increased or uecre9~qd oft aﬁi}ﬁiﬂ hange Date
by morethan One and Ons-Half :
© . petcentage points { 1.5000 . %Yiramthe rate of interest  have
been paying for the preceding period. - .

- (E) Etfective Date of Changes
My new Interest rate will become effective on each Change Date. | wi'. pay the amount
- of my new monthly paymaent beginning on the first monthly payment date aff.« the Change
Date untii the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deiiver or mail to me a notice of any changes in'my interest rate
and the amount of my monathly payment before the effective date of any ¢hanga. The. notice
will inciude Information required by law to be given to me and also the title-and telephone
- humber of a person who will answer any question | may have regarding the notice.

initials: @ (J"/ '

Q—sssn (0402) Page 3of5
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B. TRA*SFER GF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER
Uniform Sovenant 18 of the Sacuuty Instrument is amendsd to read as foliows:

_ “ Tranater af the, Property or a Beneflicial lnterest in Borrower. As used in

_ _!hfs Section 13, "Inserest.in the Property™ means any legal or beneficial imterest in -

- the Property; Inciuding, but not limited to, thase beneficial interests transterred in a
bond for deed, cortrect for deed, installmient sales coniract or escrow agreement, .
the intent of which s thﬂ transfer of titla by Borrower ‘at a future date to a
purchaser

If alt or any part of the ™ ropmy or any Intorest in the Propany is sold- or
transferred (or if ‘a Borrower is 1,3t a natural person and a beneficial interest in
Borrower-lg sokd or transterred) withoui Lender’s prior written consent, Lender may
require Immadiate payment. in full of 2ll sms secured by this Security Instrument.
However, this aption shall not be exercisar by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall nct Zxsrcise this option if: (a) Borrower
causes o be submlited 1o Lender information resuired by Lender to evaluate the

- intended transferes as if a new loan were belny :nzde to the transferee; and (b)
Lender reasonably determines that Lenders security =3 not be impaired by the
lcan.assumption and that the risk of a breach of any covenunt or agreement in this
Security Instru rnem is accaptabla to Lender.

To the extent. permitted by Applicable Law, Lender may cliarde a reasonable

fee as a condition to Lender's consent to the loan assumption. Lander- also. may

. require the transferee to sign an assumption agreement that is aceptable to
Lendar and that obligates the transferee to keep all the promlsas ano agfomems
made in the Note and in this Security Instrument. Borrower will contiies *o be
obligated under the Note and this Security Instrument unless Lender rul: 8008 .
Borrower in wnlmg :

lf Lender exercises the cption 10 requlre immediate payment in full Lender:

shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. K
Borrower fails to pay these sums prior to the expiration of this period, Lender may
~invoke any remedies permitted by th;s Security instrument wlthout Iurlher nutice or
demand on Borrower o :

iﬁﬂiﬁis:#@l_/yd/[// ”

@-899R (0402) Page 4 of 5
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BY EIGNING BELOW Borrower accepts and agrees 1o the terrns and covenants

contalned ly (his Ad;ustable Rate Rider.

(Sea)

, (Seal} :
DARREN VENSON -Borrower . -Borrower
£ L L iSeal) (Seal)
AA/W/;L /gﬂffﬁ/ -Boriswer -Borrower
(Seal) ___ . (Seal)
-Borrower -Borrower
{Seal) .__(Seal)
-Borrower -Borrower
@p-899R (0402) Page 5015
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LEGAL DESCRIPTION

File No. 05-6798 Commitment No. 05-6798

Lot 48 in Cooper Grove Subdivision, being a subdivision of part of the north haif of the southwest quarter
of Section 1, Township 36 North, Range 13 East of the Third Principal Meridian, in Cock County, lllinois,
recorded as Document No. 98315555 on April 26, 1998,

*FOR INFORMATIONAL PURPOSES ONLY**
The improvements thereon being known as No. 3105 Coopers Grove Court, Blue Island, IL 60406.

Being the same property, which by Deed dated 06/23/1998 and recorded 06/30/1998 in Instrument No. 98-
559004, was granted and conveyed by Chicago Titie Land Trust Company unto Darren Venson.

PARCEL LD NO: 28<1-304-051-0000

STEWART TITLE

GUARANTY COMPANY



