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This ASSIGNMENT OF RENTS preparec ny:

ASSIGNMENT OF RENTS / %/

THIS ASSIGNMENT OF RENTS dated December 13, 2005, is m2<e and executed between FIRST MIDWEST
BANK, not personally but as Trustee on behalf of FIRST MIDWES” 5ANK, SUCCESSOR TRUSTEE TO FIRST
MIDWEST TRUST COMPANY, SUCCESSOR TRUSTEE TO BREMEM BANK AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED 1/28/80 AND KNOWN A€ TRUST NO. 80-1680; LIFESCAPES
DEVELOPMENT LLC and KRZYMINSKI ENTERPRISES, LLC (referred to'briow as "Grantor") and HERITAGE
BANK, whose address is 20201 South LaGrange Road, Frankfort, IL 60423 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coniinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Reris from the following
described Property located in COOK County, State of lllinois:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

The Property or its address is commonly known as 11250 ARCHER AVENUE, LEMONT, IL 60439. The
Property tax identification number is 22-23-203-003-0000 and 22-23-203-004-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become

BOX 334 CTI1
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EXHIBIT “A”

A PARCEL OF LAND IN THE EAST % OF THE NORTHEAST % OF SECTION 23, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AD DESCRIBED AS
FOLLOWS: MEASURE ALONG THE NORTH SECTION LINE FROM THE NORTHWEST CORNER
OF THE EAST "2 OF THE NORTHEAST % OF SAID SECTION A DISTANCE OF 150 FEET TO THE
POINT OF BEGINNING; THEN CONTINUE ALONG SAID SECTION LINE A DISTANCE OF 550
FEETH; THENCE SOUTH ALONG A LINE PARALLEL WITH AND 700 FEET EAST OF THE WEST
LINE OF THE EAST ': OF THE NORTHEAST % OF SAID SECTION, 483 FEETH; THENCE WEST
PARALLEL WITH SAID NORTH LINE OF SECTION, 300 FEET; THENCE SOUTH PARALLEL
WITH SAIZ WEST LINE OF THE EAST ' OF THE NORTHEAST Y%, 763.58 FEET TO THE
NORTHWESTERLY RIGHT OF WAY LINE 68.42 FEET TO A POINT ON A LINE 350 FEET EAST
OF SAID WEST ZiNE OF THE EAST Y% OF THE NORTHEAST % OF SECTION 23; THENCE NORTH
ON SAID LINE &i0.23 FEET; THENCE WEST 200 FEET; THENCE NORTH 483 FEET TO THE
POINT OF BEGINNING, ™ COOK COUNTY, ILINOIS, AND CONTAINING 7.00 ACRES MORE OR
LESS.

PROPERTY ADDRESS: 11250 ARCHER AVENUE, LEMONT, IL 60439
PIN: 22-23-203-003-0000 and 22-23-203-004-0000
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. ASSIGNMENT OF RENTS
Loan No: 54940-18733 (Continued) Page 3

persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Prcoerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conuitions as Lender may deem appropriate.

Employ Agents. 1 ender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in rantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may cz'all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusivei-and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes’statzd above.

No Requirement to Act. Lender shaii-nci-he required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or iwicie of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incuired by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cosisand expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Ren:s received by it; however, any such Rents received

by Lender which are not applied to such costs and experses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reiribursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payauie or-demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wher. dua and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the P=lated Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabl¢-statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents 2nd the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether «voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to ramit.the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
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2 ASSIGNMENT OF RENTS
Loan No: 54940-18733 (Continued) Page 5

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Hezainys. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpreror define the provisions of this Assignment.

Governing Law. 7Tnis Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted Ly federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assigiimzat has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All nbligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Gra:tzr shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower:~ This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assionment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar.entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, memozrs, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment. -

Merger. There shall be no merger of the interest or ectate created by this assignment with any other interest

or estate in the Property at any time held by or for the vsnsiit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Berawer or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used i the plural where the context and

construction so require. (2) If more than one person signs this Assigrimiant as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a izwsuit, Lender may sue any one or

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given tc raragraphs or sections in this

Assignment are for convenience purposes only. They are not to be used to interprzt oi define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this‘/Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the piat of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
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ASSIGNMENT OF RENTS

Loan No: 54940-18733 (Continued) Page 7

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means HERITAGE BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 13, 2005, in the original principal

amount of $1,000,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 7.000% per annum.
Payments on t'ic Note are to be made in accordance with the following payment schedule: regular quarterly
payments of ali azcrued unpaid interest due as of each payment date, beginning March 31, 2006, with all
subsequent interest payments to be due on the same day of each quarter after that. If the index increases,
the payments tied w0 (ne index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the indax shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than tiie maximum rate allowed by applicable law.

Property. The word "Property" mzens all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of-this Assignment.

Related Documents. The words "ReiatedDocuments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gueianties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other insir:inents, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, wittout limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securitydeposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived «r to be derived from such leases of every kind
and nature, whether due now or later, including without limitaiiun Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be consiiued-as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue ‘nereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or impiied. contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every persor now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors cersonally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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5 ASSIGNMENT OF RENTS
Loan No: 54940-18733 (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /}%(W ) "OFFICIAL SEALM ¢
)ss NOTARY s <ENINE
y-é/ > Cégﬂv PUBLIC, STATE oF ILLINGIs
COUNTY OF Y i ) MISSION EXPIRES 3/30/2007
1
On this /3 day of W , %’/ before me, the undersigned Notary

Public, personally appeared MICHAEL A. LEPORE, Member of LIFESCAPES DEVELOPMENT LLC, and known
to me to be a member 5 tlesignated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledgec; th.e Assignment to be the free and voluntary act and deed of the limited liability
company, by authority of statute its articles of organization or its operating agreement, for the uses and purposes
therein mentioned, and on oawh/<tated that he or she is authorized to execute this Assignment and in fact
executed the Assignmept on behalf ¢i the limited liability company.

By. IM Residing at wiy ,Z{ /
anvi /

Notary Public in and for the State of g”;glgy'«it/

My commission expires %007
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- ASSIGNMENT OF RENTS
Loan No: 54940-18733 (Continued) Page 11

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF /%WM )
/ ) SS
COUNTY OF V/A )

/
On this 3 day of W% ‘/7‘*0 before me, the undersigned Notary
Public, personally aprecared EDWARD KRZYMINSKI Manager of KRZYMINSKI ENTERPRISES, LLC, and
known to me to be -a member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by auti«rity of statute, its articles of organization or its operating agreement, for the
uses and purposes therein merticned, and on oath stated that he or she is authorized to execute this
Assignment and in fact executed the Azsignment on behalf of the limited liability company.

By W% - Residing at 647;%»7:( W

4 /4
Notary Public in and for tie State of ﬁ#’;’,ﬁ/ ‘LilAL

AN S,

"OFFICIAL sEAL" "
ROBERT J, kENIED:

NOTARY PURLIC. 511t oF u_knms ;

MY COMMISSIOf EAPRES 30072007 ¢

\v\omtm

My commission expires 3—3e0-07
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ASSIGNMENT OF RENTS
Loan No: 54940-18733 (Continued) Page 13

TRUST ACKNOWLEDGMENT

z

STATE OF W )
e o
COUNTY OF )

2,7
On this 2 day of W e ‘9? bef re- me, the undersigned Notary
7] ad? Sttt

Publi%rsongué gpp{’:apd Aé, 1111 { 4/

forth in the trust documents or, b\'/ authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or she/they is/are auttioiized to execute this Assignment and in fact executed the Assignment on
behalf of the trust. 4

By ~ Residing at % w/
/ y '
Notary Public i for the State of Qéé&\/,% /
7 ) OFFICIAL SEAL
My commission expires 5' Va ‘O/ ~0O ()7 ~ JUDY MARSDEN

NCTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 05-20-07

LASER PRO Londing, Ver. 6.28.00.004 Copr. Harland Financial Solutions, Inc, 197, 2006. All Righta Reserved. - IL JLOA APPS\CHILF AG14.FC TR-3607




