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TICORTITLE Cooa!l ORTGAGE

MAXIMUM LIEN. At no time shall the principal amonnt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the RKiciinage, exceed $100,000.00.

THIS MORTGAGE dated December 28, 2005, is made and excCuted between Martin J. Gorblen, unmarried,
whose address Is 501 North Clinton Street # 2903, Chicago, IL 6610-6598 (referred to below as "Grantor")

and THE NORTHERN TRUST COMPANY, whose address is 50 Sft!TH LASALLE STREET, CHICAGO, IL
60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, watrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. ogether with ali existing or
subgequently erected or affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock-in urilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg without fimitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Ccok County, State of
illinols:

REFER TO EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address Is commonly known as 501 North Clinton Street # 2903, Chicago, IL
60610-6598. The Real Property tax identification number is 17-09-112-106-1172 & 17-09-112-106-1262.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revoiving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding balance owing at anyﬂcbmnf‘iﬁl_uglng finance
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EQUITY TRACT SEARCH

&

TICOR ORDERNO.: 2000 800002162 oC

D. LEGAL DESCRIPTION:
PARCEL 1:

UNIT 20.04 AND PARKING SPACE P-108 IN THE KINZIE PARK TOWER CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

LOT 22 IN #iNZIE PARK SUBDIVISION BEING A RESUBDIVISION OF LOTS, BLOCKS AND VACATED
STREETS AND AZTEYS IN WABANSIA IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2,
TOWNSHIP 39 10874, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREOF KECORDED JULY 27, 1999 AS DOCUMENT NUMBER 99712460 IN THE CITY OF
CHICAGO, COOK COUMYY, ILLINCIS. WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDCMTNIUM RECORDED DECEMBER 13, 2000 AS DOCUMENT NUMBER 00980340
AND AS AMENDED FROM-TiME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

TICORTITLF

TEGLEGAL KMG
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Iniprovements. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's jiilor written consent. As a condition to the removal of any Improvements, Lender may
require Grantor {0 make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at ezt 2qual value.

Lender’s Right to Enter. -_ender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to_siiend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Rr.quirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in eifect,.of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest i good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including-arpropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender'=. sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post ‘adeyuate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon orieive unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Pioperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s cotion, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lerdzcs prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale u tansfer' means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal peneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed. leasehold interest with a term greater than three (3) years, lease-option contra.l, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding titie to the Real Proparty, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not bz £xercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propeny are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (.Tsf(daﬁﬁte”hﬂl eFarises or, if
EA YL ”




0601346108 Page: 3 of 13

UNOFFICIAL COPY

10 uolsiap 4oy abeBuopy syl ul sucisiaoid Byl ‘sso| uo gjgqedAed awooag saueINsul By} woly spasocoid Aue
JI ‘1uawalnba) aoueINSUl JO uoeaydnp B 81mnsuoo pinom abeBuoly siyl 1o swus)l ayl Yim aoueydwiod Jusixs
ay) o ‘eBebBuop syl Japun suoisiaoid soueInsUl By Yim dourdwios aynysuod jleys sseupalgepul Buisixy
Yans BuiouSpIAG JUSWINIISUI Bl Ul PAUIBUOD SUOISIA0LD @aueInsul Byl yim aoue)dwod ‘Jodye Ul S| Mojag
paquosep ssaupajgapul Bunsixg Aue yoium u pouad sy Buung ‘ssaupaigapu) Bunsixa yum eoueldwo?)

‘Jeadde Aew sjsaliolul sJojuein) se Jojueic) o} pred aq |leus spesesod
yons ‘ssaupalqspul au) Jo N ur juswAed Jsye speadold Aue spoy Jepue j| SSaupalgepu| a1 jo daueleq
redisulid ay) 01 paiidde aq |leys ‘Aue j “JSpPUIBLIBI B} puB ‘IsaIolul panisoe fed o) uey) ‘ebeblop syl Jepun
Jopua o1 Buimo unowe Aue Aed o} 1sdi pasn aq |jeys Ausdoid ay) Jo uoielolsal Jo Jedal 2yl 0} pajiwwWod
Jou sey Jepua] yoiym pue 1disoas syl Joye sABp Qg1 WIYNM PBSINGSID USBQ jJou 8Aey yoiym spasdoid
Auy -eBeBuopy swy Japun jnejep Ul Jou S| JOJURIL) I UCNHERI0ISA) O Jiedai JO 1500 3|qeuoseal ay) 10y spaadasd
3yl Woyy Joleln) asinquial Jo Aed ‘ainjipusdxs yons Jo jooid Alojoejsies uodn ‘|leys lepua lspuan o)
Alojoejsiies Jauup'! B Wi sjuswanoidw) pasosisep 1o pabewep au) asedal 1o sedal jeys Joluei ‘sledal pue
uoIlRIOISa) 0} spasuoid ay) Aldde o) s1slo epus )| Ausedold syl Jo sedsi pue uonelolsal ay) Jo ‘Auadoid
ay) Bunosye uel Auz 0 wewAed ‘sseupalgepul ayl Jo uononpal ayl o1 spaacold ayj Aldde pue asoueinsul
Aue Jo spsaoco.d ay) uieler-DUB BAISIDL: ‘UOIDSIS S Japua 1B ‘Aew JepusT ‘pasedwl S| AlUNdas sJapuaT jou

10 Jaylaymy “Ajenseo oy ;o e4un (G} Ussllj UIUlim OS Op 0} S|ie} JOIUBLD) )| $SO| O Jooid ayew Aew JapusT
‘Auadold ay) o} sbewep Jo sz01 Aue Jo Japus Ajou Aidwold (eys Jojuelr) ‘speasold jo uoljesjjddy

"URC| Y} JO ULIB) BY) JO) BOURINSU] LINS
urejurew o] pue ‘Jepua Agq paunbai esimiaylo se U0 ‘welbold 9oUBINSU| POO] [BUCHEN 8y} Japun jas S|
Aoijod wnwixew syj o] dn ‘ueo| syl Buinoss Auadoid ey uo suay Joud Aue jo souefeq jedipuud predun |ny
8y} puB auUI| IP8I0 INOA JO JUNOWE WNWIXEW i1} JO) ‘SqR{BAE JI ‘80URINSU| POO|H [BI9PSH WEIUIBW puB Ue)qo
0] seaibe lojueln) ‘eale prezey pooy) [eloads e se Aousby juswebeuey Aousbilow] jelapad eyl jo Jolaaq
syl Aq pajeuBisep ease Ue Ul pajedo] oq Auadoid 22y a8yl pinoys uosiad Jayjo Aue 10 JOWURIL) JO jihejep 1o
uoissiwo ‘e Aue Aq Aem Aue ul pasredwi ag jou |im 15pUST J0 Joae) Ul aBeianod jey) Buipiaoid Juswssiopus
ue spnjou jjeys ospe Aoljod asourinsul Yyorg -adiou vons aab o) ainjiey o) Aligel SJainsul ayj Jo JBWIBOSIP
Aue Builieluod jou pue Jepua of 920U usnlm Joud  s/iep (0E) ALYl JO WNWIHW B JNOUNM PaysiuiuIp
1o pojeoueo aq Jou [im aBeiaaco leyl ucieindys B Buuirien Jainsul yoee woly abeian0d Jo S81edIILeD
18pua 0} JaAljep |jeus Jojuein) JapusT o) o|qeidesoe Algeuosies ag ABW Se WO YoNs Ul pue $aluedulod
aoueInsul yons Aq ualLIM aq |leys Saldllod  "IapuaT Jo Joae} viosne sebebuow piepugls B yum pue
‘asnejy souRINsuUIod Aue Jo uoliedydde ploAe 0] JUBIDIHYNS JUNOWE Ue i /<uadold {Bay 8yl uc Sjuswanoidu)
e BuusAcS 8njea |jgeinsul Ny 8y Jo} siseq juswasedel B Lo fjuswesiopus sbeisAcd papusixd

plepueis uum dsueinsul aiy Jo soi0od uieiuiew pue aindosd jleus JOJULL | "eduRINSU| JO adueuUIRK

N/

:ebebuow
siy) jo ved e aue Auedoid ey Buunsul o} Bunejas suojsinoid Buimoloj aUL "IONYLNSNI IDVINVA ALHIdOHd

‘sjusuIaAcIdwWl yons(jo 1100 ay) Aed |im pue

Ued Jojlelr) Jey) JepueT 0} AI0loBISIIES SOOUBINSSE OOUBAPE JOpuUsT O} Ysiuing Japue| 15 1sanbal uodn |jim
Jojein) SBLUSIBW 10 ‘SOOIAIOS HIOM BU] JO JUNODDE U0 PaLiasSe ag pinod udl Jayjo Jo Tuen.s uswielLigew
'uell solueyoew Aue i ‘Auadoiq eyl o} payddns ese seusiew Aue Jo ‘paysiwing a2 sodines Aue
‘DBOUBWIWIOY SI Yiom Aue diojaq shep (G1) ussll) 1ses| Je JapuaT Ao {{Bys Jojuel "uoilanlisucy) o adjloN

‘Auadold syl isuele sjusLISSasSE PUB SAXE] SU} JO JUBLLS]R)S Uellum B sl
Aue e 1opus o JeAljep 01 [eroo [eluswuwienol aleudoidde eyl szioyine jjeys pue SIUSWISSISSE 1o seXe)
ayy 1o Juawdhed Jo aouspire AI0)JOB)SIES 18pUST O} YSILIN} puBWap uodn |[Bys Jojuel) -JudwWAed JO IUIPIAY

‘sBuipeesosd
188]U00 BU] Ul paysiuin) puogq Ajains AU iepun a86)|00 [eUOlIPPE U SB Japue aweu |jeys Jojuelt) -Auedoid
ay; jsuiebe uawsdlojue aiopq juswbBpnl esleape Aue AjsliES ||BYS pue 1apusT pue )asy pusep jjeys
IOJUBIE) “1891U0D AUB U| US| 8y} Jepun 8es IO SINSO|DAI0) B JO }Nsal B SB 8nJD0E pnod Jey) selieyd Jaujo
10 ‘s8a| SAsulole pue )00 Aue snid uel ayl obleyosip 0} WUAIDIYNS JUNOWR UB Ul Japus o} AJojoejsiies
Alnoes Jayjo 10 puog Algins ojeiodiod JULIDYINS B IO YSeD Jspus] Uum lsodsp ‘epus Aq pelsenbal i
10 'ual| ay; Jo abieydsip sy} ainoas ‘Buly 8y) jo 80U Sey JoBIY) Jale sAep (G1) UBalY UIYIM ‘pajly St us)| B

p abeg (penunuon) L¥0SZS0002 ‘ON ueo
FOVOILHON




0601346108 Page: 6 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 2000525041 (Continued) Page 5

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, il ) (A} be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among 4iid be payable with any installment payments to become due during either (1) the term of
any applicable insurencs_ policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which wil be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these airounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which i.ender may be entitied on account of any default. Any such action by Lender
shall not be construed as curing iite default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. Ths iallowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor nelds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness sectior oelow or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lendar in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute ana duliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraiph above, Grantor warrants and will forever defend
the title to the Property against the lawful ciaims of all persors. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Leiider 1nder this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pary in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such iiist:uments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's uz% of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritiec..

Survival of Promises. All promises, agreements, and statements Grantor has made” I this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Morigage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of

lender. TIC OR T‘TI F
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wifl make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the

Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by t+is Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by lav/‘or Lender agrees to the contrary in writing, Grantor shali reimburse Lender for all costs and

expenses incurred ir. connection with the matters referred to in this paragraph.

Attorney-In-Fact. It Crantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as- Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred t< i the preceding paragraph.

FULL PERFORMANCE. If Grantor pay< all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposet' upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender's security inteizst in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, any reasonable terminat'on fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymen' is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ¢nd thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to uny similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason cr fnv judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of renderc. property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimani(including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcemert of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, nutvithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Incebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftiement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the ful'swing happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connecticih with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, iiabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
fajlure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dweliing without Lender's permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

TICORTITLE
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under applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not there is a
lawsuit, including attoreys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaio, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from *ie_holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the begiriring of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving forrial written notice to the other person or persons, specifying that the purpose of the notice
is 10 change the person’s addrass. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unlass otherwise provided or required by faw, if there is more than one Grantor, any
notice given by Lender to any"Grantor is deemed to be notice given to all Grantors. 1t will be Grantor's
responsibility to tell the others of the netire from Lender.

ASSOCIATION OF UNIT OWNERS. Theo ioflowing provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the estahlishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevcialile power of attorney to Lender to vote in Lender's discretion
on any matter that may come before the association of unit owners. Lender wilt have the right to exercise
this power of attorney only after Grantor's defauli;-hewever, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be cariied by the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by iie asesciation, such proceeds shal! be paid to
Lender.

Compliance with Regulations of Association. Grantor shall peifurm all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, b4 the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Gianter shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured Ly the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $200,000.00.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender conceming the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its contlicts of law
provisions. This Mortgage has been accepted by Lender in the State of illinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this

NCORTITLE
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MORTGAGE
Loan No: 2000525041 (Continued) Page 11

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Martin J. Gorbien.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest serce and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by ni listed under the Environmental Laws. The term ‘Hazardous Substances® also includes,
without limitation, pstroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The \vaid "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on-ine Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Irdestedness means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolications of and substitutions for the Credit Agreement or Related
Documents and any amounts expended jor advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender' means THE NORTHERI TRUST COMPANY, its successors and assigns. The
words "Successors or assigns’ mean any person (or company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Morigage" means this Mortgage betvecn Grantor and Lender.

Personal Property. The words "Personal Property® mear all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now «r heraafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all reglscaments of, and all substitutions for,
any of such property; and together with all proceeds (including without-firiiiztion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Porsonal Property.

Real Property. The words "Real Property’ mean the real property, interests and ietitz; as further described
in this Mortgage.

Related Documents. The words "Related Documents' mean all promissory notes, cre<it 4greements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaterai mortgages, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

HCORTITLE




0601346108 Page: 13 of 13

UNOFFICIAL COPY

BE2Hd_ OZEEZ-UL D4 0N DN 6T I - Pamooy Sy Iy 5002 2651 "OUL 'SLONNIOS [B10URUIS PUBLRH J00 p00'00'0E'S LaA ‘Bupue Obld WISV

G G Rleg NORO TGS 4
SIS0 M8 ‘Onang Wiaﬂ'
OIt%dS INY1g)gHy

fnrnnn PES 17101340

e i

Zlﬁ,ﬂ N AU galidxa uojssIwwos AW

—WWQ‘ jo aje1s auyc; pue ui o)|gnd AsejoN

i / TN
7’374’7’@"7 /B Guinisay (s 774 %”ZO Ag
Vi T

7002° jo Aep s SIY} 1298 |BI9IO pue puBy AW Japun udAalL
‘paucluaW uidlay} sasodind pue sasn ay) 10} ‘nesp pue Joe ARJUNOA pue aad) Jay Jo siy se ebeblop

sy} peubis ays Jo ay jey) pabpajmouyoe pue ‘abeBLoj oyl paINOaXe QUM Pue Ui PaquUosep [enpIAIpUl By} aq
0} UMOUY aW 0} ‘udjgdon) ' ujHely poaleadde Ajeuosied ‘Oyyrg Aleion paubisiapun sy} ‘'sw 210j8q Aep siU) UO

( - W? 40 ALNNOD
§s (
( A ’WWT 40 31V1S

ANFWOAITMONMIIV TYNAIAIGNI

"

‘HOLNVYHD

"SWY3L S1l OL S33HOV
HOLNVHD ANV ‘AOVHLIHOW SIHL 40 SNOISIAOHd 3HL 1TV av3H ONIAVH STDAITMONNIV HOLNVHD

Z1 abed (penunuoy) 05250002 ‘ON ueo
JOVOLHOW




