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DEFINITIONS

Words used in multiple sections of this document are defined below and other w:0-ds are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this dscurient are also provided in
Section 16,

(A) "Security Instrument” meany this document, which is dated DECEMBER 29, 700* , logether
with all Riders {o this document.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 16
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(B) "Borrower" is
MIREYR LOPEZ unmarried woman

M. L.

Borrower is the mortgagor under this Securily Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephriz number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"” s

Countrywide ' Rank, N.A.

Lenderisa NATL. .ASCN.

organized and cxisting sz the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax-Sc. Ste,.500, Alexandria, VA 22314 .
(E) "Note" means the promissocy uc'e signed by Borrower and dated DECEMBER 29, 2005 . The
Note states that Borrower owes Lender

TWO HUNDRED EIGHTY FOUR THCHUSAND FIVE HUNDRED and 00/100

Dollars (U.S. S 284, 500.00 ) plus‘mnierssl. Borrower has promiscd to pay this debt in regular
Periodic Payments and to pay the debt in full not la.er than FEBRUARY 01, 2036

(F) "Property" means the property that is describell below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the debt cvidenced by the Nole, plus miersst, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurien, slus interest.

(H) "Riders" means all Riders 1o this Security Inslrument that ‘re executed by Borrower, The following
Riders are Lo be execuled by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ | SecciHome Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Faruly Rider
[ VA Rider [ Biweekly Payment Rider ] Other(s) [specifv]

{I) "Applicable Law" means all controlling applicable fcderal, state and local sta/uics regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apphicavle final,
non-appealable judicial opinions.

{I) "Community Association Ducs, Fees, and Assessments" meqns all dues, fees, assessments an< uther
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, lelephonic instrument,
computer, or magnetic lape so as (o order, instruct, or authorize a financial institution to debit or credit an
accounl. Such (erm includes, but is not limiled Lo, point-of-sale transfers, automated teller machine
Lransactions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse transfers,

(L) "Escrow Hems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, setdement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of (he Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily Insirument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seclion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject maller. As used in this
Securily Tnstrzment, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally relatzd mortgage foan” even il the Loan docs not qualify as a "federally related mortguge loan”

under RESPA.
{Q) "Successor 10 Irierest of Borrower" means any parly that has taken title to the Property, whether or not

that party has assuines Rorrower's obligations under (he Note and/or this Securily Instrument.

TRANSFER OF RIGHTS TN “HE PROPERTY
This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and ‘(%) s performance of Borower's covenants and agreements under this
Security Instrument and the Note. For, this purpose, Borrower does hereby morigage, granl and
convey to MERS (solely as nomince [or Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND NADE A PART HEREQOF.

Parcel ID Number: 1326302004 which currently hias fue-address of
3817 WEST DIVERSEY AVENUE, CHICAGO i
1§treet/City]
Iinois 60647 ("Property Address"):
[Zip Code]

TOGETHER WITH all (he improvements now or hercafler erected on the property, and all easements,
appurtenances, and {ixtures now or hercafler a part of the property. All replacements and additions shall also
be covered by this Security Instrumenl, All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal litle to the interests granted by
Borrower in Lhis Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: 1o cxercise any or all of those interests, including,
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 7 IN BLOCK 5 IN PENNOCK, IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN#: 13-26-302-00+-0000

CKA: 3817 WEST DIVZR3EY, CHICAGO, IL 60647

(0511-06874.PFD/0511-06874/15)
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but not limited to, the right Lo foreclose and sell the Property; and (o take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the
right (0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real

property.

UNIEZRV. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymext of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges. Borrower
shall pay when oz the principal of, and interest on, the debt evidenced by the Nole and any prepayment
charges and late ehargpa-due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments dué ander the Note and this Security Instroment shall be made in U.S. currency.
Hawever, il any check or sthir instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Linder unpaid, Lender may reguire that any or all subsequent payments dve under
the Nole and this Securily Instrnet%e made in one or more of the following forms, as selecled by Lender:
(a) cash; (b) money order; (¢} certified rliwck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutioe. whose deposils are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lendet wiien received at the location designaled in the Note or at such
other location as may be designated by Lender inl fccordlance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the pzymeit or partial payments are insufficient to bring the
Loan current, Lender may accepl any payment or partial nayment insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice to its nglits.to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments & b2 time such payments are accepled, If each
Periodic Payment is applied as of ils scheduled due date, then Lerder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower maies payment to bring the Loan current. If
Borrower does nol do so within a reasonable period of time, Lender shall eitlier apply such funds or return
them to Borrower. Il not applied earlier, such funds will be applied to the outmanding principal balance under
the Note immedialely prior to foreclosure. No offset or claim which Berrower migni-liave now or in the [utore
against Lender shall relieve Borrower from making payments due under the Note ard this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2, Application of Paymenis or Proceeds. Excepl as otherwise described in this Sect’on 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interestaue.under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall‘oe anplied to
each Periodic Paymenl in the order in which it became due. Any remaining amounts shall be app.ied fZrst to
late charges, sccond to any other amounts due under this Security Instrument, and then to reduce the Lrincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perodic Payment which includes a
sufficient amount to pay any late charge due, the paymenl may be applied to the delinquent payment and the
late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymenl of the Perindic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to lhe full payment of ane or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds io principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds lor Escrow Iiems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoonts due for; (a)
taxes and assessments and other items which can allain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehiold payments or ground rents on the Propesty, if any; {(¢) premiums
for any and all insurance required by Lender under Section 3; and (d) Morlgage Insurance premijums, if any, ot
any sums payable by Borrower to Lender in lieu of the payment of Mortgape Insurance premiums in
accortlance with the provisions of Section 10, Thesc items are called "Escrow Items." At origination or at any
time during the lerm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessmenls shall be an Bscrow Item,
Borrower shall jromptly furnish to Lender all notices of amounts lo be paid under this Section. Borrower shall
pay Lender the Funde-for Escrow Ilems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Itemns. Jnder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltemns af any time. Any cucli-waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where paysble, the amounis due for any Escrow Items for which payment of Funds has
been wuived by Lender and; 1f Lender requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lende: may require. Borrower's obligation 1o make such payments and to provide
receipts shall for all purpeses be ‘deemicd to be a covenant and agreement contained in this Securily
Instrument, as the phrase "covenant and agreement” is used in Scelion 9. If Borrower 1s obligated to pay
Escrow ltems direclly, pursuant to a waiver, 20d Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise ils righls under Scclion 2.%pd pay such amount and Borrower shall then be obligated
under Section 9 to repay (¢ Lender any such amount. Leader may revoke the waiver as to any or all Escrow
Itemny at any lime by a notice given in accordance witl Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are ther rejjuired under this Section 3.

Lender may, at any time, collect and hold Funds in an arnount (a) sufficicnt to permit Lender to apply the
Funds at the tme speeified under RESPA, and (b) not o excecd Yae maxinum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on t'e basis of current data and reasonable
estimales of expenditures of lulure Escrow Items or otherwise in accurdancz-with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fuderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so'imavred) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, aniivally analyzing Lhe escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge, Unless an agreement is made in writing ¢r Applicable Law
requires interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any inwrenc.or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid enne Funds.
Lender shall give to Borrower, without charge, an annval accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Bemrower
for the excess funds in accordance with RESPA. If there is o shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the
amount necessary o malke up the shortage in accordance with RESPA, bul in no more than 12 monthly
paymenls. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, butin no more than 12 menthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender.

@% -BA(IL) (0010),02  CHL (08/05) Page 5 of 16 Form 3014 1/01
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4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, [ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on Lhe Property, il any, and Communily Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower; (u) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate Lo prevent
the enforcement of the lien while those proceedings arc pending, but only untl such proceedings are
cancluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien Lo this Jeeurity Instrument. If Lender determines that any part of the Property is subject (o a lien which
can aftain prisriry. over this Security Instrument, Lender may give Borrower a notice idenlifying the lien,
Within 10 days af'h=2 dale on which that notice is given, Borrower shall satisfy the lien or lake one or more
ol the actions sel4criabove in this Seclion 4.

Lender may requirc Sorrower Lo pay a one-time charge {or a real eslate lax verification and/or reporting
service used by Lender in <ornection with this Loan.

5. Properly Insurance. Borrawer shall keep the improvemenls now existing or hereafter erected on the
Properly insured against loss by Fize)dazards included within the term "extended coverage," and any other
hazards including, butl not limited to, zathquakes and {loods, [or which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for Lhe periods that Lender
requires. What Lender requires pursuant to the nreceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance/stall be chosen by Borrower subject to Lender's right to
disapprove Bomrower's choice, which right snell not be exercised unreasonably., Lender may require
Borrower Lo pay, in connection with this Loan, eithir; (a) a one-time charge for flood zone delermination,
certification and tracking services; or (b} a one-time charg: for flood zone determination and certification
services and subsequent charges each time remappings or sinilar changes occur which reasonably might
affect such delermination or certification. Borrower shall also be rzsponsible for the payment of any fees
imposcd by the Federal Emergency Managemenl Agency in condestion with the review ol any fiood zone
tletermination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described acove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under” rio obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might not
prolecl Borrower, Borrower's cquily in the Properly, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage thun was previously in effecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Szctian 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall boar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice-from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right lo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give lo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right Lo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thal such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenls as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or'earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pad-2ut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nol eeanamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suinz-secared by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suck insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settfe any available insurance claim
and related matters, If Boixower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a cliim, fien Lender may negotiale and settle the claim, The 30-day period will
begin when the notice is given. In eitlicz event, or if Lender acquires the Property under Section 22 or
olherwise, Borrower hereby assigns to Lender (a) Borrower's rights Lo any insurance proceeds in an amount
not to cxceed the amounts unpaid under (he Motz or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refund of wpcamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use Lhe insurance proceeds either to repair or ristore the Property or to pay amounts unpaid under Lhe
Note or this Security Instrument, whether or not then dug.

6. Occupancy. Borrower shall occupy, establish, ani® use the Property as Borrower's principal
residence within 60 days after the execution of this Security fnitrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year dfer the dale of occupancy, unless Lender
otherwise agrees in wriling, which consent shall nol be unrcéasonably-withheld, or unless extenuating
circumslances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; drinections. Borrower shall not
deslroy, damage or impair the Property, allow the Property to detericrate or coinmit wasle on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deleriorating or decreasing in value due to its condition. Tniess it is determined
pursuant (o Section 5 that repair or restoration is nol econemically feasible, Borrower shall promptly repair
the Property if damaged (o avoid [urther deterioration or damage. If insurance or condemnaiorn praceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible [ repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may. dishurse
proceeds [or the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, I the insurance or condemnation proceeds are nof suificient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of (he improvements on the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior inspection specifying such reasonable cavse.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower or with Borrower's knowledge or
consent pave malerially false, misleading, or inaccurate information or statements Lo Lender (or failed to
provide Lender with material informalion) in connection with the Loan. Malerial representations include, but
are not fimiled to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Inieresi in the Properly and Righis Under this Securily Instrument. If
{a) Borrower fails to perform the covenants and agreements conlained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Insgtrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcemeni.of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), <r fc) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or ‘appraoriate o protect Lender's interest in the Property and rights under this Security
Instrument, including orolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lenders-acidons can include, bul are not limiled to: (a) paying any sums secured by a lien
which has priority over (h’s Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees Lo protect its interest it the Property and/or rights under this Security Instrument, including its secured
position in a bankrupley proccading, Securing the Property includes, bul is not limited to, cnlering the
Property o make repairs, change Tocks, saplace or board up doors and windows, drain waler from pipes,
climinate building or other code viowlions or dangerous conditions, and have ulilities turned on or off,
Although Lender may take action under this Saction 9, Lender does not have (o do so and is not under any
duty or obligation Lo do so. It is agreed that Zander incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument, These amounts shall bear interest at the Nole rate from the date of
disbursement and shail be payable, with such interest, upon-notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall'comnly with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaseheld and the fee-i'e shall not merge unless Lender
agraes to the merger in writing.

10. Morigage Insurance. Il Lender required Mortgage Insurance &s «.condition of making the Loan,
Borrower shall pay the premiums required Lo maintain the Mortgage Insuranes ineffect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be available froni the mertgage insurer that
previously provided such insurance and Borrower was required to make separattly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required. (o ¢blain coverage
substantially equivalent to the Morigage Insurance previously in effect, al a cost substaniiatfy equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale morizoze insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Boirov:cr shall
continue o pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Tender will accept, use and retamn thesc paymenis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thal the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in Lthe amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments (oward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain Morlgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or unlil Lermination 18 required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation o pay inlerest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. These agreements
are on terzus pad conditions that are satisfactory to the morlgage insurer and the other party (or parties) to
these agreemeats. These agreemenls may require the morlgage insurer (0 make paymenls using any source
of funds that the soerigage insurer may have available (which may include funds obtained from Mortgape
Insurance premiving),

As a rasult of these «greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affiliatc T any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characteiized as) a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modifying the muctgaze insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the-iasurer's risk in exchange for a share of the premivms paid to the
insurer, the arrangement is often termed "cantive reinsurance,” Further:

(a) Any such agreemenis will nct sffect the ameunts that Borrower has agreed to pay for
Mortpage Insurance, or any other {erms of 202 Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, an i they will not enfitle Borrower (o any refund,

(b) Any such agreemenis will not affect the riglhits Borrower has - il any - with respeci (o ihe
Mortgage Insurance under the Homeowners Protecion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to roquzst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autornstically, and/or to receive a refund ol
any Morigage Insurance premiums that were unearned al fhe lime of such cancellation or
termination,

11. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 20 rstoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellineous Proceeds until
Lender hag had an opportunity to inspect such Property to ensure the work has been comiplel»d to Lender's
salisfaction, provided that such inspeclien shall be undertaken promptly. Lender may pay iui ke mopairs and
resloralion in a single disbursemenl or in a series of progress payments as the worl is completed: [Taless an
agreement is made in writing or Applicable Law requires inlerest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscallaneous Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miseellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellangous Proceeds
shall be applied to the sums secured by this Security Instrement, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partial taking, destruclion, or 1oss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vilue, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sumg secured immediately before the partial laking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Property immediately belore (he partial taking, destruction, or loss in value is less than the
amounl of the sums secured immediately belore the partial taking, destruction, or loss in value, unless
Borrower and’Lender otherwise agree in wriling, the Miseellaneous Proceeds shall be applied to the sums
secured by this Seérzily Instrument whether or not the sums are then due.

If the Propery-ie-abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly {as defined in the ncxt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender wilkin/30 days after the date the nolice is given, Lender is authorized to collect and
apply the Miscellaneous Fruceetls either Lo resloration or repair ol the Property or to the sums secured by
this Securily Instrument, whetaer ¢ not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or tiownarty against whom Borrower has a right of action in regard to
Miscellanecus Proceeds.

Borrower shall be in default if any ‘action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tas Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial impairment of
Lender's interest in the Property or rights under this Secunity” Ipstrument. The proceeds of any award or claim
for damages that are attribulable to the impairment of Lender's iuterest in the Property are hercby assigned
and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration or rejair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nol a Wasien. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Justriment granted by Lender
to Borrower or any Successor in Interest of Borrower shall nol aperale Lo release’the linbility of Borrower or
any Successors in Inlerest of Borrower. Lender shall not be required to commence jproceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymenl or otherwise madify: amortization
of the sums sccured by this Security Instrument by reason of any demand made by the origiuns: Ramrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any rigat-or remedy
including, without limitation, Lender's scceptance of payments {rom third persons, entities or Suceessars in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral, However, any Borrower who
co-signs this Sccurity Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; and (¢) agrees (hat Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of thig Security Instrument or the Nole without the co-signer's
consenl
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Subject to Lthe provisions of Secion 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabifity under this Security Instrument unless Lender agrees (o such release in
wriling. The covenanls and agreements of this Sccurity Instrument shall bind (excepl as provided in Section
20} and benelit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not limited (o, attorneys' fees, property inspection and valuation fees. In
regard to amy olher fees, Lthe absence of express authority in this Securily Instrument to charge a specific fee
to Borrov-éishall not be construed as a prohibition on the charging of such fee, Lender may not charge [ees
that are expressiv-orohibited by this Sccurity Instrument or by Applicable Law,

If the Loan i mubject (o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or-owas loan charges collected or to be collected in connection with the Loan exceed the
permilted limits, theni (2j-any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted lizail, and (b) any sums already collccted from Borrower which exceeded permitled
limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a dirset ayment Lo Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment withou! any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bomrcwer's acceptance of any such refund made by direct payment Lo
Borrower will conslitute a waiver of any r.gh. of action Borrower might have arising out of such overcharge.

15. Notices. Alf notices given by Borro vel or Lender in connection with this Security Instrument must
be in writing. Any notice (o Borrower in connec ion with this Security Instrument shall be deemed (o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Nolice (o any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notic atdress shall be the Property Address unless
Borrower has designated a substitule notice address by notice t,Lender. Borrower shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedore for reporting Borrower's change of
address, (hen Borrower shall only report a change of address through thatspecified procedure. There may be
only one designated notice address under this Security Instrument at ony one lime. Any nolice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenary's address stated herein unless
Lender has designated another address by notice to Borrawer, Any nolice in ponrection with this Security
Instrument shall not be deemed (o have been given (o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under Lhis Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument siiph bz governed
by federal law and the law of the jurisdiction in which the Property is localed. All rights and obligations
conlained in this Security Instrumenl are subject to any requirements and limitations of Applicahls-Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it might be siient, but
such silence shall not be construed as a prohibition againsl agreement by conlract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
nol affect other provistons of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As vsed in this Security Instrument; (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in he singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
those beneficial interests lransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of (he Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in [ull of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

Il Linde: exercises this option, Lender shall give Borrower nolice of acceleralion. The nolice shall
provide a perioc-of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borzoywer must pay all sums secured by this Security Instrument, I Borrower fails (0 pay these
sums prior (o the ‘expization of this period, Lender may invoke any remedies permitted by this Security
Instrument withou( further notice or demand on Borrower,

19. Borrower's Right to Reinstate Alier Acceleration. If Borrower meets certain conditions,
Borrower shall have the gitt to bave enforcement of this Security Instrument disconlinued al any time prior
1o the carliest of: (a) five days balzieSale of the Property pursuant 1o Section 22 of this Security Ingtrument;
{b) such other period as Applicable Lay-iight specify for the termination of Borrower's right Lo reinstate; or
(¢) entry of a judgment enforcing thi: Secnrily Instrument, Those conditions are that Borrower; (a) pays
Lender all sums which then would be duc vidar this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defaull of any owhel zovenants or agreemenls; {c¢) pays al! expenses incurred in
enforcing this Security Instrument, including, ‘bul nat Iimiled o, reasonable auomneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; any (/1) takes such aclion as Lender may reasonably
require to assure that Lender's interest in the Property and” rights under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Irstroment, shall continue wnehanged unless
as otherwise provided under Applicable Law. Lender may reqiire, that Borrower pay such reinslatement
sums and expenses in one or more of the following forms, as selecled by Tender; (a) cash; (b) money order;
(c) ecertified checl, bank checl, treasurer's check or cashier's check, provided any such check is drawn upon
an institulion whose deposits are insured by a federal agency, instrumentelity or entity; or {d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o remnstate shall not apply
in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pirtial interest in the
Note (logether with this Security Instrument) can be sold one or more times withoul prige notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliess Periodic
Payments due under the Nofe and this Security Instrument and performs other mortgage loan-zervicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one tr more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of Lhe change which will state the name and address of (he new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, II the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the T.oan Servicer or be transferred (o a snccessor Loan Servicer and are nol assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant er the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or Lhat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nolified the other party {with such
nolice given in compliance with the requirements of Seclion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice Lo take corrective action. Il Applicable
Law provides a time period which must elapse before certain aclion can be taken, that lime period will be
decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure
given to Borrower pursuant Lo Section 22 and the notice of acceleralion given to Borrower pursnant to
Section 18 shail be deemed (o salisfy the notice and opportunity to lake corrective action provisions of this
Section 27,

21. Hazardous Subsiances, As used in this Section 21: {a) "Hazardous Substances" are those
substances definez a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substaricas, sesoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sulveris. materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmenlal Law" meany federal laws and laws of the jurisdiction where the Property is located that
relale 1o health, safety oi-environmenlal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remaval siction, as defined in Environmental Law; and (d) an "Environmental
Condilion" means a condition Lhat can rause, contribule Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or penait the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten Lo relcase any Hazardeus Subslances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecing the Propertly (a) thal is in violation of any Environmental
Law, (v which creates an Environmental Condifion, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that advers:ly alfects the value of the Property. The preceding two
seniences shall not apply to the presence, use, or storage cn the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate <o mormal residential uses and (o maintenance of
the Property (including, but not limited to, hazardous substancs iu consumer products).

Borrower shall promptly give Lender wrilten notice of {a) ady mvestigation, claim, demand, Jawsuil or
other action by any govemnmental or regulatory agency or privile party-involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe: hag actual knowledpge, (b) any
Environmenlal Condition, including but not limited to, any spilling, leaking, gischarge, release or threat of
refease of any Hazardous Substance, and (c) any condilion caused by the piessnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowzr learns, or is notified by
any governmental or regulatory authority, or any privale party, that any removal or ¢'hsr remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ‘ake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create iy oblizalion on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior {o acceleration lollowing
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise), The nnfice shall specify: (a)
the defuult; (b) the aclion required to cure the delauli; (¢) a dale, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that Iailure lo cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by
this Securily Insirument, loreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate affer acceleration and (he right o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecosure. Il the default is not cured on or before the daie specified in the nolice, Lender at its
gption may require immediate payment in full of all sums secured by this Securily Instrument without
further demand and may foreclose this Securily Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bui not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging or ihe fee 1 permitted under Applicable Law.

24, Waiver-of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under ana by virtue of the Tllinois homestead cxemplion laws,

25. Placement-of Collaleral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage reeuired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to preiee. Lender's interests in Borrower's collateral. This insurance may, but necd nol,
protect Borrower's interesis. The coverage that Lender purchases may not pay any claim thal Borrower
makes or any claim thal is made aganst Borrower in connection with the collaleral. Borrower may later
cancel any insurance purchased by Lenser; bul only afler providing Lender with evidence that Borrower has
obtained insurance as required by Bortawer's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with-4p< placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The coste.of the insurance may be added o Borrower's total
outstanding balance or obligation. The costs of th: insurance may be more than the cost of msurance
Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Security Tnstrument and in any Rider executed by Borrower and recarded with it.

M‘i (O —L% Q@? (Seal)

MIREYA LOPEZ “Botrower

(Seal)

-Borrower

{Seal)

-Bomower

(Seal)

~Borower
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STATE O] INM/M u,@Q/ Countyss: (efl.
% , & Notary Public in and for said county

and state do hereby certify that LA I A

1

personally known to me to be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument ae Fis/her/their free and voluntary act, for the nses, and purposes therein sel forth, __
Given vridermy hand and official scal, Lhis c?% ) day of z(%iﬂd 472

My Commission Expises. -, %q[ é % f}%\
et I
AL°¢ &
CI SOﬂ

Notary Public
Elois I- Qf i ors

W oty wf’“"“‘ "E m{)SlZlN !
Om
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ADJUSTABLE RATE RIDER

(PayOplion MTA Twelve Monih Average Index - Payment Caps)

051106874 00012280435712005
[Escrow/Closing #] [Doc ID #]

THIS ADJUSTABLE RATE RIDER is made this TWENTY-NINTH day of
DECEMBER, 2005 "and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Tiust, or Security Deed (the "Security Instrument”} of the same date given by

the undersigned {"Borrower") to ssrure Borrower's Adjustable Rate Note ({the "Note") to
Countrywide Bank, N.ZA.

("Lender") of the same date and coverirg the property described in the Security Instrument and

located at:
3817 WEST DIVERSEY AVENUE

CHICAGO, 1L 60647
[Property Augress]

THE NOTE CONTAINS PROVISIONS THAT WILL CPANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON TAf: AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL-AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BHT NOT MORE THAN THE
MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agreeneris made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

* PayOption MTA ARM Rider
1E310-XX (09/05)(d) Page 1 0f 6
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2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal has been paid. Up
until the first day of the calendar month that immediately precedes the first monthly payment due date
set forth =" Section 3 of the Note, | will pay interest at a yearly rate of 4,375 %. Additional
days interest Cullected prior to the first monthly payment due date is sometimes called "Per Diem"
interest and is'dve.at the time | close my loan. Thereaiter until the first Interest Rate Change Date,
defined below in"Szrtion 2(B), | will pay interest at a yearly rate of 4.375 %. This rate is
sometimes referred ‘to zs the "Start Rate" and Is used to calculate the initial monthly payment
described in Section 3. Tns interest rate required by this Section 2 of the Note is the rate | will pay
both before and after any-cietault described in Section 7(B) of the Note.

(B) Interest Rate Change Cates

The interest rate | will pay may change on the first day of
MARCH, 2006 . and or._that day every month thereafter. Each date on which my
interest rate could change is called an “intrsst Rate Change Date." The new rate of interest wil
become effective on each Interest Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Saction 3.

(C} Index

Beginning with the first Interst Rate Change Date, my acjustable interest rate will be based on an
Index. The "Index" is the "Twelve-Month Average" of the aniual yields on actively traded United
States Treasury Securities adjusted to a constant maturity o oneyear as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitled "Sriected Interest Rates (H.15)"
{the "Monthly Yields"). The Twelve Month Average is determined by aiding together the Monthly
Yields for the most recently available twelve months and dividing by 12. Thenost recent Index figure

available as of the date 15 days before each Interest Rate Change Date is caled the "Current Index",
If the Index is no longer available, the Note Holder will choose a new index that Is based upon
comparable information. The Note Holder will give me notice of this choice.

{D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interestete by
adding FOUR & 15/100 percentage point(s) ( 4,150 %) ("Margin“) to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%), This rounded amount will be my new interest rate until the next
Interest Rate Change Date. My interest will never be greater than 9.950 %. Beginning with
the first Interest Rate Change Date, my interest rate will never be lower than the Margin.

3. PAYMENTS
(A) Time and Place of Payments
I will make a payment every month.

® PayOption MTA ARM Rider
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| wili make my monthly payments on the FIRST day of each manth
beginning onMarch, 2006 . I wilt make these payments every month until | have
paid all the Principal and interest and any other charges described below that | may owe under the
Note. Each manthly payment will be applied as of its scheduled due date and will be applied to interest
before Pripcipel. If, on FEBRUARY 01, 2036 , | still owe amounts under the Note, | will pay
those amounts' full on that date, which is called the "Maturity Date."

| will make my monthly payments at
P.O. Box 6F1F34, Dallas, TX 75266-0694

or at a different place if required by the Note Holder.

{(B) Amount of My Initial Mar’ily Payments
Each of my initial monthly payments until the first Payment Change Date will be in the amount of
US.$§ 1,420.47 » Unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as/ required by Section 3(D) below beginning on the
first day of MARCH, 2007 , and on that day every 12th
month thereafter. Each of these dates is called a "Fayment Change Date.” My manthly payment also
will change at any time Section 3(F} or 3(G) below recairzs me to pay a different monthly payment.
The "Minimum Payment" is the minimum amount Note Holuer will accept for my monthly payment
which is determined at the last Payment Change Date or as jrovided in Section 3{F) or 3(G) below. If
the Minimum Payment is not sufficient to cover the amount of“ihe interest due then negative
amortization will occur.

| will pay the amount of my new Minimum Payment each morith haginning on each Payment
Change Date or as pravided in Section 3(F} or 3(G) below.

(D} Calculation of Monthly Payment Changes

At least 30 days befare each Payment Change Date, the Note Holder will calctiate the amount of
the monthly payment that would be sufficient to repay the unpaid Principal that | am expesied to owe
at the Payment Change Date in full on the maturity date in substantially equal payments at«hs. interest
rate effective during the month preceding the Payment Change Date. The result of this caisu'ion is
called the "Full Payment." Unless Section 3(F) or 3(G) apply, the amount of my new monthly payment
efiective on a Payment Change Date, will not increase by mare than  7.500% of my prior
monthly payment. This ~ 7.500% limitation is called the "Payment Cap." This Payment Cap
applies only to the Principal and interest payment and does not apply to any escrow payments Lender
may require under the Security Instrument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Payment due the month preceding the Payment Change Date and multiplying
it by the number 1.075 . The result of this calculation is called the "Limited Payment." Unless
Section 3(F) or 3(G) below requires me to pay a different amount, my new Minimum Payment will be
the lesser of the Limited Payment and the Full Payment.

* PayOption MTA ARM Rider
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(E) Additions to My Unpaid Principal
Since my monthly payment amount changes less frequently than the interest rate, and since the
manthly payment is subject to the payment limitations described in Section 3(D), my Minimum
Payment could be iess than or greater than the amount of the interest portion of the monthly payment
that would e sufficient to repay the unpaid Principal | owe at the monthly payment date in full on the
Maturity Date in substantially equal payments. For each month that my monthly payment is less than
the interest portior, the Note Holder will subtract the amount of my manthly payment from the amount
of the interest periior 2nd will add the difference to my unpaid Principal, and interest will accrue on the
amount of this difference-at the interest rate required by Section 2. For each menth that the monthly
payment is greater than ine: interest partion, the Note Holder wili apply the payment as provided in
Section 3{A).

(F) Limit on My Unpaid Principz!; Increased Monthly Payment
My unpaid Principal can  never exceed the Maximum  Limit equal to
ONk HUNDRED FIFTEEN nercent ( 115 %) of the Principal amount |
originally borrowed. My unpaid Principal cculu zxceed that Maximum Limit due to Minimum Payments
and interest rate increases. In that event, on the date that my paying my Minimum Payment would
cause me to exceed that limit, | will instead pcy a new Minimum Payment. This means that my
monthly payment may change more frequently than annually and such payment changes will not be
limited by the Payment Cap. The new Minimum Paymerit will be in an amount that would be sufficient
to repay my then unpaid Principal in full on the Maturity Dat% in substantially equal payments at the
current interest rate.

(G) Required Full Payment

Onthe tenth Payment Change Date and on eaun) succeeding fifth Payment
Change Date thereafter, | will begin paying the Full Payment as my Minium Payment until my
monthly payment changes again. | also will begin paying the Full Payment s my Minimum Payment
on the final Payment Change Date.

{H) Payment Options

After the first Interest Rate Change Date, the Note Holder may provide me with upio-three (3)
additional payment options that are greater than the Minimum Payment, which are callec-"Payment
Options."” The Payment Options are calculated using the new interest rate in accordance with Section
2(D). I may be given the following Payment Options:

{i) Interest Only Payment: the amount that would pay the interest partion of the maonthly
payment. The Principal balance will not be decreased by this Payment Option and it is only
available if the interest portion exceeds the Minimum Payment,

(i) Amortized Payment: the amount necessary to pay the loan off (Principal and
interest) at the Maturity Date in substantially equal payments. This maonthly payment amaunt
s calculated on the assumption that the current rate will remain in effect for the remaining
term.

® PayOption MTA ARM Rider
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(i) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal

and interest} within a fifteen (15) year term from the first payment due date in substantially

equal payments. This monthly payment amount is calculated on the assumption that the
current rate will remain in effect for the remaining term.

These Payinent Options are only applicable if they are greater than the Minimum Payment.
B. TRANSFZR-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument entitled "Transfer of the Praperty or a Beneficial Interest in
Borrower” is amended tovead as follows:

Transfer of the Property 0r a-Ceneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means ary ledal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfeirad in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent ai waich is the transfer of title by Borrower at a future date to
a& purchaser.

If all or any part of the Properly or any Iiterest in the Property is sold or transferred (or if
Barrower is not a natural person and a beneficial inlerast in Borrower is sold or transferred) without
lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not ke syarcised by Lender if such exercise is
prohibited by Appiicable Law. Lender also shall not exercise‘th's option If: (a) Borrower causes to be
submitted to Lender information required by Lender to evaltiate thz-intended transferee as If a new
loan were being made to the transferee; and (b) Lender reasanably. detzrmines that Lender's security
will not be impaired by the loan assumption and that the risk of 4 breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the ‘rinsferee to sign an
assumption agreement that is acceptable to Lender and that abligates the transfe’ee 1o keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will. santinue to
be obligated under the Note and this Security Instrument unless Lender releases Borrawerin writing.

If Lender exercises the option to require immediate payment in full, Lender shall give-Bairower
notice of acceleration. The notice shall provide a period of not less than 30 days from the uate the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

* PayOption MTA ARM Rider
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this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY CIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustakie Rate Rider.

WITNESS THEHAND(S) AND SEAL(S) OF THE UNDERSIGNED.

MIREYA "LOPEZ -Borrower

-Borrower

-Borrower

-Borrower

* PayOption MTA ARM Rider
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THIS 14 FAMILY RIDER is made this TWENTY-NINTH day of
DECEMBER, 2005 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Barrower") to secure Borrawer's Note to
Countrywide Bank, N.A.

{the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
3217 _WEST DIVERSEY AVENUE, CHICAGO, IL 60647

[Property Address]

1-4 FAMILY COVENANT3.[n addition to the covenants and agreements made in the
Security Instrument, Borrower and zender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJFCT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Inztrurient, the following items now or hereafter attached to
the Property to the extent they are fixtures ire added to the Property description, and shall also
constitute the Property covered by the Securlly Instrument: building materials, appliances and
goads of every nature whatsoever now or hereafter losated in, on, or used, or intended to be used
in connection with the Property, including, but not limitedin, those far the purposes of supplying or
distributing heating, cooiing, electricity, gas, water, air and-iizht, fire prevention and extinguishing
apparaius, security and access control apparatus, plumiing.-bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and. citain rods, attached mirrars,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Praperty covered by the Security
Instrument. All of the foregoing together with the Property described in the Senurity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referreq-t2 in this 1-4 Family
Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, aJrae to or
make a change in the use of the Property or its zoning classification, unless Lender hag agréed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations™ and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: Ak, L «
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ctherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASJICNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property, Upor_te assignment, Lender shall have the right to modify, extend or terminate the
existing leases add.th-axecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shail.ritean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondilionally assigns and transfers to Lender all the rents and revenues
{"Rents") of the Property, regarciess.of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents o collect the Rents, and agrees that each tenant of the
Property shall pay the Rents o Lender or Lender's agents. However, Borrower shall receive the
Rents until: (i} Lender has given Borrower ratice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice (¢ the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents (constitutes an absolute assignment and not an
assignment for additional security anly.

If Lender gives notice of default to Borrower: (i) &il Hents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be appliad to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Praperty; (iii)
Borrower agrees that each tenant of the Property shall pay ‘& Rertz. due and unpaid to Lender or
L.ender's agents upan Lender's written demand to the tenant; {iv) unlzss applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall ke applied first to the costs of
taking control of and managing the Property and collecting the Rents, inzitiing, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair ‘ahd maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially aspointed receiver
shall be liable to account for anly those Rents actually received; and (vi) Lender shaii ke 2ntitled to
have a receiver appointed to take possession of and manage the Property and collect ife Hents and
profits derived fram the Property without any showing as to the inadequacy of the Proneity as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such PuUrposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant {o
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initials; |\ L.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upan, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or rentecy of Lender. This assignment of Rents of the Property shall terminate when all the
sums securertov the Security Instrument are paid in full.

l. GROSS-PcFALLT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has.ai)interest shall be a breach under the Security Instrument and Lender may
invoke any of the remediss permitted by the Security Instrument.

lnitiais:!‘_’\ : L ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

MR ceva AJ%‘Q@) (Seal)

MIREYA /LOPEZ - Borrower

L (Seal)
- Borrower

P (Seal)
- Borrower

(Seal)
- Barrower
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