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Words used in multiple sections of this document are defined below and other words are defined i Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document (at¢ also provided in Section 16.

(A) “Security Instrument ” means this document, which is dated December 28, 2005, together with all Riders to
this document,

(B “Borrower” is Kevin R. Williams, an unmamricd man. Borrower is the mortgagor vudsl this Security
Instrument.

() “MERS* is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint. MI 48301-2026, tel. (888) 679-MERS.

(D) *Lender® is T & 1 Credit Union .
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(E) “Note® means the promissory note signed by Borrower and dated December 28, 2005. The Note states that
Bomower owes Lender Two Hundred Eighty Threc Thousand Nine Hundred Twenty and 00/100 Dollars (U.S.
$283,920.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2036.

(¥ “Property " means the property that is described helow under the heading “Transfer of Rights in the Property.”

Q) *] oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders " means afl Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

[JAdiustable Rate Rider Condominium Rider [] Second Home Rider

[] Bdileen Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[] 1-4 Farsily Rider [] Rate Improvement Rider [] Graduated Payment Rider
[] VA Load Rider [] Other(s) [specify]

[] Manufactieed” Home Rider

I “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimistrative tules and orders (that-nive the effect of law) as well as all applicable final, non-appealable judictal
opinions.

J) “Community Association Dues, Fees,-and Assessments® means all ducs, fecs, assessments and other charges
that are imposed on Borrower or the Property Yu4 condominium association, homgowners association or similar
organization.

(K) “Flectronic Funds Transfer* means any transfer ol fuads, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clesitenic terminal, telephonic instrument, compufer, or
magnetic tape so as to order, instruct, or authorize a financial insiisation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale  transfers, automated teider machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L} “Iiscrow ltems® means those iteras that are described i Section 3.

(M)  *Miscellancous Proceeds ™ means any compensation, settlement, award of' darges, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section.5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Propurty; (iif) conveyance in
fien of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or conditign of the Property.

N) *Mortgage Insurance ® means Insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

” *RESPA " meuns the Real Estate Scttlement Procedures Act (12 1.5.C. §2601 et seq.) and its implementing
regutation. Regulation X (24 CE.R. Part 3500), as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
SRESPA " refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
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even if the Loan does not gualify as a “federally related mortgage loan” under RESPA.

1(9)] “Successor in Interest of Borrower * means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

Unit number 3 in‘the 2420 West Cortez Condominium, as Dclineated on the plat of survey of the following descnibed
tract and land: Lot 3434 block | in couselman’s subdivision of the Southeast 1/4 of Section 01, township 39 North,
range 13, cast of the third principal meridian, in Cock County, Tllinois, which survey is attached as an exhibit to the
declaration of Condominium vecsrded as document number (to follow), together with its undivided percentage interest
in the common clements, in Ceok County, Illinois.

which currently has the address of 2420 W Cortez St Unit # 3
Chicago, [iinois 60622
(“Property  Address”):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Sceurity Instrument. Al of the foregoing is referred to in this Secunty Instrument as the “Property.”

}
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Borrower understands and agrecs that MERS holds only legal title to the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to. the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited te, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment 0f Piincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal o7 2nd interest on, the debt evidenced by the Notc and any prepayment charges and late
charges due under the Note.” Butrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security-Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as peyment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, a5 sel:cted by Lender: () cash; (b) money order; (c) certified check, bank
check, treasurer *s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by 2 federal agency, instrumentality, or ntity: or {d} Electronic Funds Transfer.

Payments are deemed received by Lender wiizi received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance /with the notice provisions in Section 15. Lender may retumn
any payment or partial payment if the payment or partial-payments are insufficient te bring the Loan current. Lender
may accept any payment or partial payment insufficient ¢ bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment Or/pertial pzyments in the future, but Lender is not
obligated to apply such payments at the time such payments are dcserted. If cach Periedic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplizd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower coes ant do so within a rcasonable period of
time, Lender shall either apply such funds or retum them to Borrower. I{ sot applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreslosure. No offset or ciaim which
Borrower might have now or in the future against Lender shall relieve Borrower from niaking payments due under the
Notc and this Security Instrument or performing the covenants and agreements secured’ by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Jection 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be apphed to gach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Uate-charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance ot the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the latz charge. If
more thar one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charpes and then
as described in the Note,

Any apphication of payments, insurance proceeds. or Miscelizneous Proceeds to principal due under the Note

oo/
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shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or encumbrance on the
Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are czlled “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, T'ees, and Assessments, if any, be escrowed by Borrower, and such dues, fzes and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be pard
under this Section. Borrower shall pay Lender the Funds for Escrow Items unfess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower 's obligation to pay to Lender
Funds for any or‘all Escrow Items at any time. Any such waiver may only be in writing. In the event of such WHIVET,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for wlhich payment of
Funds has been wai7e¢ by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower 's obligation to make such payments and to provide receipts
shall for all purposes be ceeraed to be a covenant and agrecment contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to
a waiver, and Borrower fails to 2y the amount due for an Dscrow ftem, Lender may exercise its rights under Seclion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to ary or all Escrow [tems 2t any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower (hall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) ot to exceed the maximum amount a lender can require under
RESPA. Lender shall cstimate the amount of Funds dueon the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in aceardance with Applicable Law.

The Funds shall be held in an institution whose aeposits are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender isan institution whose deposits are so insured) or in any Federal Home Loan Bank.

ender shall apply the Funds to pay the Escrow Items no later tied the time specificd under RESPA. Lender shall
not charge Borrower for holding and applying the Funds, annually-analvzing the ecscrow account, or verifying the
Escrow [tems, unless Lender pays Borrower interest on the Funds and #pplizable Law permits Lender to make such
a charge. Unless an agreement is made in writing or Applicable Law requiges suterest 10 be paid on the Funds, Lender
shail not be required to pay Borfower any interest or eamings on the Funds. ~Berrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

f there is a surpius of Funds held in escrow, as defined under RESPA, Lender shafi account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow,.2s defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amsunt necessary (o make
up the shortage in accordance with RESPA, but in no more than [2 monthly payments. If there 'is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shull pay zll taxcs, assessments, charges, fines, and impositicns attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any. and Community Association Dues, Fees. and Assessments. if any. To the extent that these items are
Fserow ltems. Borrower shail pay them in the manner provided in Scction 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
defermines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured.against foss by fire, hazards included within the term “extended coverage,” and any other hazards
mcluding, butnotaimited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be
maintained in the gwaounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to-the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chiossn by Borrower subject to Lender’s right to disapprove Borrower s choice, which right shall
not be exercised unreasonably. F.ender may require Bormrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone deierinination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determimation or certification. Berrower shall alse be responsible for the payment of any
fees mmposed by the Federal Emergency” Minagement Agency in connection with the review of any flood zone
determination resulting from an objection Gy Bprrower,

I Borrower fails to maintain any of tiic Coyerages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense, Lender <s-under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lendel; but might or might not protcct Borrower, Borrower 's equity
in the Property, or the contents of the Property, against any.sisk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bomrower acknowiedpcs that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower ‘wpithhave obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower scoured by this Security Instrument.  These amounts
shall bear intercst at the Note rate from the date of disbursement and<-snall be payable, with such interest, upon netice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall samo liender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and rencwiit certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destrurion, of, the Property, such
poticy shall include a standard moertgage clause and shall name Lender as mortgagee and/oras’a’ additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerde:. Lender may make
proof of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwise apree~in writing, any
insyrance proceeds, whether or not the underlying insurance was required by Lender, shall be applizd to restoration
or repair of the Property, if the restoration or repair s economically feasible and Lender’s security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicabie law requires interest fo be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for pubite adjusters, or other third parties,
retained by Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower.
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[f the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 34 duys to a notice from Lender that the insurance carrier hus
offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day peried will begin when the notice
is given. In cither cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower 's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 daygafer the exceution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s
princtpal residenol far at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be-urieasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s
control.

7. Preservation, ~Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Properiy, ailow the Property to deteriotate or commit waste on the Property.  Whether or not
Borrower is residing in the Property;, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value-iys to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econcmically feastble,/Bowrower shall promptly rtepair the Property if damaged to avoid further
deterioration or damage. finsurance or cendomnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsiGiefor repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse “aroceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed ~1i the surance or condemnation proceeds are not sufficient
to repair or restore the Property, Berrower is not relicved of Borrower 's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable cntrics upon’ 2ad inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on <ns Property. Lender shall give Borrower notice at
the time of or prior fo such an interior inspection specitying such riasenable cause,

8. Borrower’s Loan Agpplication. Borrower shall be in default if during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or witn-Borrower s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender<or failed to provide Lender with
material information) in connection with the Loan. Material representations” rinciude, but are not limited to,
represertations  concerning Borrower 's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest tn the Property and Rights Under this™ Sccurity Iestrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnsimened () there is a lepal
proceeding that might significantly affect Lender s interest in the Property and/or rights under this Seccurity Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement fof o lien which may
attain prionty over this Security Instrument or to enforce faws or regulations), or (¢} Borrower hos abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and‘or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys ' fees to protect Hs interest in the Property and/or rights under this Security lnstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is net limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
i angerous condinons, and have utlities tumed on or off. Although Lender muy tuke action under
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this Scction 9, Lender does net have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security [nstrument, These amounts shall bear interest at the Note ratc from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger i writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maiatain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
[nsurance previowsy in cffect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage I[nsurance
previously in effect.&om an zlternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage ic-us-available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were dug-w’ien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable” inss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that {he Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reszeve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the'pcriod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtzined, and Lender requires separately designated payments toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Lastrance as a condition of making the Loan and Borrower was required to
make separately designated payments toward i premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance i &ifset. or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is1=guired by Applicable Law. Nothing mn this Section 10 affects
Borrower 's obligation to pay interest at the rate provided.in fhe Note.

Mortgage Insurance reimburses Lender (or any entity thet purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not‘a-party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insw=:ce in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reducc losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or partics) to thesc agreements. Thesc
agrecments may require the mortgage insurer to make payments using any souice-of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance pICPAUMS).

As a result of these agreements, Lender, any purchaser of the Note, another iasurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-dt derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchaige/ior shaning or modifying
the mortgage insurcr’s tisk, or reducing losses. If such agreement provides that an affiliate ol iwender takes a share
of the insurer’s risk m exchange for a share of the premiums paid to the insurer, the arrangenien: is often termed
“captive reinsurance. * Further:

() Any such agreements willnot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitic Borrower to any refund.

{b) Any such agrecments will not affect the rights Borower has — if any - with respect to the Mortgage
Insurance under the Homeowners Protcction Act of 1998 or any other law. These rights may include the right to
rcceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automnatically, and/or to reecive a rcfund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination,

Aa,
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11. Assignment of Miscellancous Proceeds; Forfeiture.  All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property fo ¢nsure the work has been completed to Lender’s satisfaction, previded that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburscment
or in 2 serics of progress payments as the work is completed. Utless an agreement is made in writing or Appticable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wouid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the ‘eveit of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the suris)secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower,

In the event of a Jarial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belors the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured Dy this Secirity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise)agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taling, destruction, or Toss in value divided by (b) the fair market value of the
Property immediately before the partial taking, Jestruction, or toss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction) or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructiom, or toss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shalt be applied-to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after dotics by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settlé 4 olaim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is.asihorized to collect and apply the Miscellaneous
Praceeds cither to testoration or repair of the Property or to the sums secuied by this Seeurity Instrument, whether
ot not then due. “Opposing Party” means the third party that owes Borrawes Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proeeeds,

Borrower shall be in default if any action or proceeding, whether civil or'viiinal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other matcrial impairment of Londer’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration, has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that i Lender’s judgment,
preciudes forfeiture of the Property or other material impairment of Lender’s interest in the” Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable ‘o the impairment of
Lender’s interest in the Property are hereby assigned and shail be paid to Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any
Successor in Interest of Borrower shatl not operate to relcase the liability of Borrower or any Successors in Intercst
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in interest of Borrower.  Any

A
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forbearance by Lender in exereising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower 's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtzin all of Borrower ’s rights
and benefits under this Security Instrument, Borrower shal] not be released from Borrower's obligations and liability
under this Sepdrity Instrument unless Lender agrees to such relcase in writing. The covenants and agreements of this
Security Instrumert shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower 's
default, for the purrdse’ of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited io/-attorneys ' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority /n’ this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law!

If the Loan is subject to a law wiich sets maximum loan charges, and that law is finally interpreted  so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suchk loan charge shall be reduced oy the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrewe:r which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the-principal owed under the Note or by making a direct payment
to Borrower. If a4 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge'is/provided for under the Note). Bormrower’s acceptance of
any such refund made by direct payment to Borrower will cangtitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cedfiection with this Security [nstrument must be
e writing. Any notice to Borrower in connection with this Security Ingirurient shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to” Borrower s notice address if sent by other
means. Notice 10 any one Borrower shail constitute notice to ali Borrowers aniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has disigrated 2 substitate notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower s change o uddress. If Lender specifies a
procedure for reporting Borrower's change of address. then Borrower shall only report 7 cliange of address through
that specified procedure. There may be only one designated notice address under this Securitv instrument at any one
time. Aoy notice to Lender shall be given by delivering it or by mailing it by first class mail to Zedder s address stated
heremn unless Lender has designated another address by notice to Borrower. Any notice in Conrection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lerder, If any notice
required by this Security Instrument s also required under Applicable Law, the Apphicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Govermning Law; Severability; Rules of Construction.  This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this
Sceurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision oc clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security

1a
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Instrument or the Note which can be given effect without the conflicting provisien.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, “Interest in the
Property " means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
aperiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums setured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender :0ay invoke any remecdies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Bomower 's Right *o Reinstate After Acceleration. [f Bormower mects certain conditions, Borrower shall
have the right to have enforesiient of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days before sale of the Propérty warsuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might spectfy for thetermination of Borrower s right to reinstate; or (c) entry of 2 judgment enforcing
this Security Instrument. Those conditons are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the No'e o< if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses meuried i enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspectior and.valuation fees, and other fees incurred for the purpose  of
protecting Lender’s interest in the Property and righ's under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower s obligation to pay the sums secuied by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender miav require that Borower pay such reinstatement sums
and expenses in one or more of the following forms, as selected vy lender: () cash; (b) money order; () certificd
check, bank check, treasurer ’s check or cashier’s check, provided any spCh check is drawn upon an institution whose
deposits arc insured by a federal agency, mstrumentality or entity; “or.A4) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insirument and obligations secured Tiereby shall remain fully effective as if
no acceleration had oceurred.  However, this right to reinstate shall not apply n the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note oF 2 partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice ta’ Porrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Paymenis due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under th¢ Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uniclated to a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ¢ joined Lo any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party’s actions pursuznt to this Security Instrument or
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tiat alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable i.aw provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Scction 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Covironmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environpientsl - Cleanup ™ includes any response action. remedial action, or removal action, as defined in
Environmental Taw: and (d) an “Environmental Condition * means a condition that can cause, contribute to, or
otherwise trigger an.Cavironmental Cleanup.

Borrower shall st cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten 1o reiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything «ifrcting the Property (a) that is in violation of any Environmentai Law, (b) which creates
an Environmental Condition, or (e}-which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smyil quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fomaintenance of the Property {including, but not limited to, hazardous
substances in consumer products).
Borrower shall promptly give Lender written notie-of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private pdity involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thria® of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardovd- Substance which adversely affeets the value of the
Property. If Bomower learns, ot is notified by any goveramental <Or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affectine lie Proverty is necessary, Bomwower shall promptly
take all necessary remedial actions in accordance with Environmental Liw, HNathmg herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverdit znd agree as follows:

22. Acceleration; Remedies. Lender shall givenotice to Borrower prior to acceleration following Borrower ’s
breach of any covenant or agrecment in this Sccurity Instrument (but not prior to accelersaon) under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the wcusa required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datc specificd in the notice may resils in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default
is not cured on or before the date specified in the notice, Lender at its option may requirc immediate payment in full
of all sums secured by this Security [nstrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shal be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attomeys’ fees and costs of title evidence.

, 3
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23. Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tostrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

/J{/C’L'wféé Z/ Q/(I/éo./"”‘ (Seal)

Kevin R. Williams -Barrawer

Printed WName:

[Please Complete]
(Seal)

-Borrower

Printed Name:

{Please Corenlige! (Seal)
-Borrower

(Seal)

-Borrower

{Acknowledgment on Following Pugel

. b
4
Initls: 4]4’ U

Hinois Mortgage-Singte Family-Femmte MaeTreddie Mac UNIFORM  INSTRUMENT MERS Modified Form 3014 01/01

—TuE COMPLIANCE SOURCE, INC.— Page 13 of 14 143011 08/00
VW, COMPlEANCeSOULCE.COMm ® 2000, The Compliance Source, Inc.
[Dac (D 7031]




0601843017 Page: 14 of 18

UNOFFICIAL COPY

State of IL §
§
County of Cook g

Before me the undersigned authority, on this day personally appeared
Kevin R, Williams, an unmarried man

known to me (or proved to me through an identity card or other document) DY\VU ,S (_/\ C/mgj/

to be the person(s) whose name is subscribed to the foregoing instrument, and zcknowledged to me that he/she/they
executed the same for the purposes and consideration therein expressed. —
Given under my hand and seal on this ZSM/‘) u(:fof BLQUY\DP/ 1 : dm
U0
; i VoL Nof
LA O LE . Bumd n

[Printed Mame]

(Seal)

N()Fa Public

MN’i/JmmiSSion Expires: é[ L'l/Oe

7
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CONDOMINIUM RIDER

Loan # 643848

THIS CONDOMINIUM RIDER is made this Twenty-cighth day of December, 2005 .
and is incoryorated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or
Security Deed fthe “Security Instrument ") of the same date given by the undersigned (the “Borrower”) to
secure Borrower s Mote to T & I Credit Union (the “Lender”)
of the same date azd covering the Property described in the Security Instrument and located at:

2470 W Cortez St Upit # 3
Chicago, Tllinois 60622
[Property Address]

The Property includes a unit in, tegetber with an undivided interest in the common elements of. a
condominium project known as:

"WiST CORTEZ

{Name of Condominium Project]

(the *Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association ™) holds title to progesty for the benefit or use of its members or
shareholders, the Property also includes Borrower 's interest 4n tae Owners Association and the uses, proceeds
and benefits of Borrower s interest.

CONDOMINIUM  COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs:

A. Condominium Obligations. Borrower shall perform all of Rdsrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constitucnt Documedrs ™ are the: (i) Deelaration or
any other document which creates the Condominium Project; (ii} by-laws; (in) chdz or regulations; and {iv}
other equivalent documents. Borrower shall promptly pay, when due, all ducs apa essessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with<a senerally accepted
imsurance carrier, a “master " or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and

- }
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against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, them (i) Lender waives
the provision in Section 3 for the monthly payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 3 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assoeiation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowershall give Lender prompt netice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveit ofa distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property,. whether to the unit or to comman elements, any proceeds payable to Borrower are
hereby assigned and shall Ue/paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, il the excess, if any, paid to Borrower.

C. Public Liability Insurzncz. Borrower shall take such actions 4s may be reasonable to insure that
the Owners Association maintaing”a prblic liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condcmnation. The proceeds ¢f any award or claim for damages, direct or consequential, payabie
fo Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or fo: iy conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be aoplied by Lender to the sums secured by the Security
Tnstrument as provided in Section 11

F. Lender’s Prior Comsent. Borrower shall'ndf except after notice to Lender and with Lender's
prior written consent, either pathition or subdivide the Property or conmsent to: (i) the abandenment or
termination of the Condominium Project, except for abandonmeas or termination required by law in the case
of substantial destruction by fire or other casualty or in the ca:s of a taking by condemnation or eminent
domain; (if) any amendment to any provision of the Constituent Docdments if the provision is for the express
benefit of Lender: (i} termination of professional management and-assumption of self-management of the
Owners Association; or (iv] any action which wouid have the effect of refideding the public liability insurance
coverage maintained by the Owners Associztion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali-oecome additional debt of .
Borrower sccured by the Sceurity Instrument.  Unless Borrower and Lender agree tolothe: terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rafe and shalive payable, with
interest, upoh notice from Lender io Bormower requesting payment.

Y.
Initials: ,’\f{/id
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

N

) / .
M,«,{,/M o b (Seal) (Seal)

Kevin R. Williams -Borrower -Borrower
_ . (Seal) (Szal)

<Bs rmoiwer -Borrower

Multistate Condominium Rider — Single Family — Fanpie Mag/Freddie Mac UNIFORM  INSTRUMENT Form 3140 01401

Page 3 of 3 14502MU 08400

—TrRE COMPLIANCE SOURCE, INC.— ag
@000, Tie Conplianee Source, Inc.
[Doc TD 6809]




0601843017 Page: 18 of 18

UNOFFICIAL COPY

Ticor Title Insurance

Commitment Number: A05-1763D

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 3 IN THE 2420 WEST CORTEZ CONDOMINIUM, AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 34 IN BLOCK 1 IN COUSELMAN'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 01, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS, WHICH SURVEY IS ATTACHED AS AN
EXHIBIT TO TRE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (to follow),
TOGETHER WIT! iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, [LLINOIS.

BPARCEL 2: THE EXCLUGIVE RIGHT TO THE LIMITED COMMON ELEMENTS KNOWN AS PARKING SPACE
#P3

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT (to follow).

p.in. # 16-01-411-034-0000

address: 2420 W. Cortez St. Unit # 3, Chicags L 60622

ALTA Commitment
Schedule C (AOS-TTGﬁD.PFD/ADS-‘n7650146)



