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DEFINITIONS

Words used in multiple scctions of the-dseument are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain<vies regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 30, 2005, together with all
Riders to this document.

(B) “Borrower” is MARTIN ORTEGA , A SINGLE MA- . . Borrower is the mortgagor under
this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERSs a separate corporation that
is acting solely as 2 nominee for Lender and Lender’s successors and as sigis,  MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the luws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, t1. (888) 679-MERS.

(D) “Lender” is CREDIT SUISSE FIRST BOSTON FINANCIAL CORPORATICN." Lender is A

CORPORATION organized and existing under the laws of the State of DELAWAXT"  Lenders
address s 302 CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540,

dEF Gy

LAW TITLE

PINE 1715 11/-1 vy
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(I5) “Note” means the promissory note signed by Borrower and dated December 30, 2005. The Note
states that Borrower owes Lender ONE HUNDRED NINETY-SIX THOUSAND and NO/100-----Dollars
(U.S. $ 196,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than January 1, 2036.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus intcrest.

(H) “Ridzis” means ali Riders to this Security Instrument that are exccuted by Borrower. The
following Piders are to be executed by Borrower [check box as applicable]:

(] Adjustablz Rate Rider O Condominium Rider [0 Second Home Rider
[] Ballvon Riger [ Planned Unit Development Rider
O 14 Family Rider O Biweekly Payment Rider

[0 Other(s) [specity]

(1) “Applicable Law” mudns all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative” rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opiaions.

(J) “Community Association Dues, Yees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowe: er the Property by a condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer” means any lransic: of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize  financial institution to
debit or credit an account. Such term includes, but is 1ot lmited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephorne, /wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Scctiod™2.

(M} “Miscellaneous Proceeds” means any compensation, settlement, awara-of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or othef tving of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations. of, or omissions s
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymens s, or default
on, the Loan.

{0) “Periodic 'ayment” means the regularly scheduled amount due for (i) principal and intczesander
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” mcans the Real Estale Settlement Procedures Act (12 US.C. §2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA™ refers to all requirements and restrictions thut are imposed
In regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securniv-Tnstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modificatisn: of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security imsiiument and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey 0 MERS fselely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns wf MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 3623 WEST 56TH STREET,
[Street]
[%‘I%]ICAGO, ILLINOIS 60629 (“Property Address™):
I

[£ip Gode]

TOGETHER WITH all the improvements now or hereafter erected of he property, and all
casements, appuricnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is vefriod to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holdsconly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the (ight: o
exercise any or all of thosc interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument,
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BORROWER COVENANTS :ihat Borrower is lawfully scised of the cstate hercby conveyed and
has the right o morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend gencrally the title to the
Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. ~Pament of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shziic pay when due the principal of, and interes: on, the debt evidenced by the Note and any
prepayment cliarzes and late charges due under the Note. Borrower shall also pay funds for Escrow
Iiems pursuant ' Szetion 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. “Tiwwever, if anmy check or other instrument received by Lender as payment under the
Note or this Security Tistrument is relurned to Lender unpaid, Lender may require that any or all
subsequent payments duz inder the Note and this Securily Instrument be made in one or more of the
following forms, as select>d”by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s-check, provided any such check is drawn upon an institution whosc
deposits are insured by a fedesd agency, instrumentality, or entity; or (d) Electromic Funds Transfer.

Payments are deemed received Uy Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any priyment or partial payment if the payment or partial payments
are insufficient to bring the Loan cumenur), Lender may accept any payment or partial payment
insufficient to bring the Loan current, withiedt waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments i1 the future, but Lender s not obligated to apply such
paymenis at the time such payments are accepled. | If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay iaterzst on unapplied funds. Lender may hoid such
unapplied funds until Borrower makes payment to Lrings the Loan current.  If Borrower does not do
s0 within a reasonable period of time, Lender shall eithér «pply such funds or return them to Borrower.
If not applicd earlier, such funds will be applied to the cutstarding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Foriower might have now or in the future
against Lender shall relieve Borrower from making payments’duc under the Note and this Security
Instrument or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwize described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢) amouris due under Section 3.
Such payments shall be applicd to each Periodic Payment in the order in wrich’it became due. Any
remaining amounts shall be applied first 1o late charges, second to any other antounts due under this
Sccurity Instrument, amd then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Paymént vihich includes
a sufficient amount to pay any late charge due, the payment may be applied to the deliouent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply ary payment
received from Borrower to the repayment of the Periodic Payments If, and to the extent/that, cach
payment can be paid 1o full. To the extent that any excess exists afier the payment is applied t» the
[ull payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc
under the Note shall not extend or postpone the duc date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument #s a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Froperty, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums i accordance with the provisions of Section 10, These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such ues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender zivnetices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unlcss Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Iiems,
Lender may vaie Borrower's obligation 1o pay to Lender Funds for any or all Escrow ltems at any
time. Any sucn waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where parable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ana. i Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as'Lender may require.  Borrower’s obligation to make such payments and to
provide receipts shall for/dil purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the purese "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items dicetly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may oxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Beirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section a.

Lender may, ut any time, collect and hold Pands in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under ILESEA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esumate the amount of Funds due on the basis of
current data and reasonable estimates of expenduares of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose doplsits are insured by a federal agency,
instrumentalily, or entity (including Lender, if Lender is an insttition whose deposits are so insured)
or in any Federal Home Loun Bank. Lender shall apply the runds-ie pay the Escrow Ttems no later
than the time specified under RESPA.  Lender shall not charge Borower for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Escrows Items, unless Lender pays
Borrower inierest on the Funds and Applicable Law permits Lender ta wiwke such a charge. Unless
an agreement is made in writing or Applicablc Law requires interest to b¢ paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fund,. Rorrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender 'shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shalh account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Frids held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ard-Dorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RES®4 ~hut in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined Under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lenders
opinion orerate to prevent the enforcement of the lien while those proceedings are pending, but only
until svdr rroceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfaclory 16 Lender subordinating the lien to this Security Insirument. If Lender determines that any
part of the Property is subject to 4 lien which can attain priority over this Security Instrument, Lender
may give Borrower ja notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower wpail) satisfy the lien or take one or more of the actions set forth above i this
Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service used hv/fender in connection with this Loan.

5. Property Insurance. /sorrower shall keep the improvements now existing or hereafter erected
on the Property insured against”luss by fire, hazards included within the term "extended coverage," and
any other hazards including, but nec Emited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be mainiained in the amounts (including deductible levels) and for the
periods that Lender requires. What Linder requires pursuant to the preceding sentences can change
during the term of the Loan The imsurance carrier providing the insurance shall be chusen by
Borrower subject to Lender’s right to disapprewe Borrower’s cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to.nay, in connection with this Loan, either: (a} a
one-iime charge for flood zone determination, (ertitication and tracking services; or (b) a one-time
charge for flood zopne determination and certifwation services and subsequent charges each time
remappings or similar changes occur which reasonabiy-anight affect such determination or certification.
Borrower shall also be responsible for the payment of sy fees imposed by the Federal Emergency
Management Agency in connection with the review of any flued zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, dat Lender’s option and Borrower's expense. Lender is vnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shull cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Froperty, or the coutznts of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage tlar/was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained jmght significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed' by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Security Instcument.  These
amounts shall bear interest at the Note rate ftom the date of disbursement and shéll be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renmewals of such policies shall e subject to
Lender’s right to disupprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to Lol the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
reccipts of paid premfums and renewal notices. If Borrower obtains any form of insurance covcrage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
payee.,
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In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompitly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shail be applied to restoration or repair of the Property, if the resloration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed: 1nless an agreement is made in writing or Applicable Law requires interest to be paid on
such insuraiice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds.  Fees-for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance’ proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically _feasible or Lender's security would be lessened, the insurance procceds shall be
applicd to the sumi s.cured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.” $uch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanoors.the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insuranee carrier has offercd/talsettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when die netice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Eorrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not 20 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowsrs rights (other than the right to any refund of unearned
premiums paid by Borrower) under all inswaace policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounis unpaid uncer the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisii, 7and use the Property as Borrower’s principal
residence within 60 days after the cxecution of this ScudiryInstrument and shall continue to occupy
the Property as Borrowet’s principal residence for at least oue /year after the datc of occupancy, unless
Lender otherwise agrees in writing, which consent shall niot be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Berrower's contrai.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcricrate or commit waste on the
Propcrty Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dvo-toits condition.  Unless
it is determined pursuant to Section 3 that repair or restoration is not cconomicaiiy feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration o1-camage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking’ of,)the Property,
Borrower shall be responsible for repairing or restoring the Property only if Letder hss released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraticd in a single
payment or in a series of progress payments as the work is completed. If the insarénce or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not (ielieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persens or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materjally false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal procecding that might significantly affect Lender's interest in the Property andfor
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeitzre, for enforcement of a licn which may attain priority over this Security Instrument or to
enforce laws ar regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whater<i, is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Scowiity, Instrument, including protecting and/or assessing the value of the Property, and
securing and/or/terairing the Property, Lender’s actions can include, but are not limiled to: (a) paying
any sums secured by adien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying rcasonable at:Crneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, incuding its secured position in a bankruptey proceeding.  Sceuring the Property
includes, but is not limiied to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain “vat:r<rom pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turied on or off. Although Lender may take action under this Section 9,
Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking-any or all actions authorized under this Section 9.

Any amounts disbursed by Lendel vupler this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These 2mounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting  payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires [ee title to the Property, the leasehold and the fec title shall not merge
unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Morizge Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain e Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage requircd by Cendsr ceases to be availuble from the
mortgage insurer that previously provided such insurance and Borrowss.was required to make separately
designuted payments toward the premiums for Mortgage Insurance, Bormower shall pay the premiums
required 1o obtain coverage substantially equivalent to the Mortgage Trsnrance previously in effect, at
a4 cost substantially cquivalent to the cost to Borrower of the Mortgage! insurance previously in effect,
from an alternate mortgage insurer sclected by Lender. If substantially equiveient Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the‘zamount of the scparately
designated payments that were due when the insurance coverage ceased to be,in‘effect. Lender will
accept, Use and retain these payments as a non-refundable loss reserve in licu of Merigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact thut the Loan is  ultiately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments iff Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomer available,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as g condition of making the Loan and Borrower
was required (0 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, umiil Lender’s requirement for Mortgage Insurance cnds in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance.,

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losscs. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agrecements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morlgage Insurance premiums).

As ziresult of thesc agreements, Lender, any purchaser of the Note, another isurer, any
reinsurez, wny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts ths! derive from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage
Tnsurance, in excaange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provies ithat an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums peid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agceements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ary other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M< tgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreemens ‘vill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the smeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Incurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wire unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous - Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened.  During such repair and resloration perlod, Lender shall have the right to hold such
Miscellaneous Procecds until Lender has had an oppordurity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provides that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration /ip'y single disbursement or in a series of
progress payments as the work is completed.  Unless an agreenent is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Teuder shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If (he restoration or repair is not
cconomically feasible or Lender's sccurity would be lessened, the Mistelianeous Proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not hen due, with the excess, if
any, paid o Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in
Section 2,

In the cvent of a total taking, destruction, or loss in value of the Propérty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether orinot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair
market value of the Property immediately before the partial taking, destruction, or loss in viireis cqual
1o or greater than the amount of the sums secured by this Security Instrument immediately ‘hefure the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriing, the
sums sceured by this Sceurity Instrument shall be reduced by (he amount of the Miscelluneous Procecds
multiplicd by the following [raction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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In the event of a partial taking, destruction, or less in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums sccured immediatcly before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower (tails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized o collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or te-the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means th& third party that owes Borrower Miscelluncous Procecds or the parly against whom
Borrower has #/tield of action in regard to Miscellancous Proceeds.

Borrower shall be.in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgmenty” could tesult in forfeiture of the Property or other material impairment of
Lender's interest in the Prorerty or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has-occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with 4 suling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment «f Lender’s interest in the Property or righis under this Security
Insirument, The proceeds of any award or claim for damages that are atiributable to the impairment
of Lender’s interest in the Property are hisreby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are ot applied to restoration or repair of the Property shail be
applied in the order provided for in Section’ 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sum; secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Rarrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower, o Lender shall not be required to commence
proceedings against any Successor in Imterest of Borrover/or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Scearity Instrument by reason of any demand
made by the original Borrower or any Sucvessors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation /“Lendet’s acceptance of paymenis from
third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or rZmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigis: 3ound. Borrower covenants
and agrees that Borrowers obligations and liability shall be joint and several. /However, any Borrower
who co-signs this Security Instrument but does not execute the Noie (a "co-igner™): (a) is co-signing
this Security Instrument only to morigage, grant and convey the co-signer’s iniciest In the Property
under the terms of this Security Instrument; (b) is not personally obligated to-pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower ¢in agree to extend,
modify, forbear or make any accommodations with regard io the terms of this Security lustrument or
the Note without the co-signer’s counsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ussumes
Berrower’s obligations under this Security Instrument in writing, and is approved by Lendc: shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shail not be
released from Borrower’s obligations und liability under this Sccurity Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 {Page 10 of 15 Pages)

A

AR

P+07002283854-7737+10+15+ILCNVADT

Il

b i L S e im s e e+ e e 1o a oot ot




T T S R VAR

0601848135 Page: 11 of 16

UNOFFICIAL COPY

Loan No: 700228385 Data ID: 959

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

If <ze Loan is subject to @ law which sets maximum loan charges, and that law is finally
interpreted 5o that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limils, then: (aj any such loan charge shall be reduced by the amount
necessary 10 recuce.the charge o the permilted limil; and (b) any sums already collected from
Borrower which exvecded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces prinipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund msde by direct paymen: to Borrower will constitute a waiver of any right
of action Borrower might have aris’ng out of such overcharge.

15. Notices. All notices given vy Gorrower or Lender in connection with this Security Tnstrument
must be in writing.  Any notice to Boirgwer in connection with this Security Instrument shall be
deemed to have been piven to Borrower wiwes-mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means.~Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated @ sabstitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change.of address, If Lender specifies a procedure
for reporting Borrower's chanpge of address, then Borrowe: schall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given Sy delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has desigh«ted another address by notice
to Borrower. Any notice in connection with this Security Instrument sh-il not be deemed to have been
given to Lender until actually received by Lender. If any notice required /oy.his Security Instrument
is also required under Applicable Law, the Applicable Law requirement wiil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Ipstrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is locaied” 24 riphts and
obligations contained in this Security Instrument are subject to any requirements and Moitations of
Applicable Law. Applicable Law might cxplicitly or implicitly aflow the parties to agree Ly Contract
or it might be silent, but such silence shall not be construed as a prohibition against agreemeat by
contract. In the event that any provision or clause of this Security Instrument or the Note condlicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
to tuke any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in_tie Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales
contract or escruw Ggreement, the intent of which is the transfer of tille by Borrower at a future date
to a purchaser,

Il all or any part ¢f the Property or any Interest in the Properly is sold or transferred (or if
Borrower is not a natutal/merson and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consenr;lender may require immediate payment in full of all sums secured by
this Security Instrument. Howewor, this option shall not be exercised by Lender il such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thar 3% days from the date the notice s given in accordance with
Section 15 within which Borrower must pav.al/’sums secured by this Security Instrument. If Borrower
fails 1 pay these sums prior to the expitaiion of this period, Lender may invoke any remedies
permitted by this Security Instrument without fufther notice or demand on Borrower.

19. Borrower's Right to Reinstate After acceicration. 1 Borrower meets certain conditions,
Borrower shall have the right to have enforecement ortiy” Sceurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Propety pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightspccify for the termination of Borrower’s
right to reinstate; or (¢} entry of a judgment enforcing this Secority Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due andsr this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of wny ather covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, (in¢luding, but not limited to,
rcasonable attorneys’ fees, properly inspection and valuation fees, and othir fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this| Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s inicrest in the Property
and rights under this Sccurity Instrument, and Borrower’s obligation to pay the suus secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under. Apsiicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one ‘op’more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, ‘bank: check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institutior \vshosc
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loar/ Seivicer, Borrower will be given written nosice of the change which will state the name and
address of ric new Loan Servicer, the address to which payments should be made and any other
information L.ESPA requires in connection with a notice of transfer of servicing, If the Nole is sold
and thereafter rhe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Serviver and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either
an individual litigant or the ragipber of 4 cluss) that arises from the other party’s actions pursuant to
this Security Insirument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instzument, until such Borrower or Lender has notified the other party
(with such notice given in compliance ¥ith,_the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasoneble’ meriod after the giving of such notice to take corrective
action. If Applicable Law provides a time p<riod which must elapse before certain action can be taken,
that time period will be deemed to be reasonzvle for purposes of this paragraph. The notice of
acceleration and opportunily to cure given o Berrswer pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Scction<15 shall be deemed to satisly the notice and
opportunity to take corrective action provisions of this-Sesdon 20,

21. Hazardous Substances. As used in this Section 21, (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants. o1 wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable ¢f woxic petroleum products, toxic
pesticides  and herbicides, volatilc solvents, matcrials containing. asbestos or formaldehyde, and
radioaclive materials; (b) "Environmental Law" means federal laws aid laws of the jurisdiction where
the Property is located that relate to health, safety or environmental preiection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ororeicase of -any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in ‘e Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (@) that is in
violation of any Environmentat Law, (b) which creates an Environmental Condition, or (¢} whaeh, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely aftects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or siorage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriatc to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances n consumer products).
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Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of rclease of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by uny povernmental or regulatory authority, or any private party, that any removal or other
remediation-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all neczsszrv remedial actions in accordance with Environmenial Law. Nothing herein shall create
any obligatior._en-Lender for an Environmental Cleanup.

NON-UNIFORN COVENANTS. Borrower and Lender further covenunt and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of «uny covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectizit 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the actior: regrived to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure
the default on or before the date specifizd in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclozurc by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the gk ta reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a Gefault or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in fall (f all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pvrsuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees upd costs of title evidence.

23. Release. Upon payment of all sums secured by this” fecurity Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordaticn /costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the “{Ce is puid to a third party for services
rendered and the charging of the fee is permitted under Applicabls Lay:.

24. Waiver of Homestead. In accordance with Ilinois law, o2 Borrower hercby releascs and
waives all rights under and by virtue of the Illinois homestead exemption’ laws.

25, Placement of Collateral Protection Insurance. Unless Boriow=r. nrovides Lender with
evidence of the insurance coverage required by Borrower’s agreement with -Lcender, Lender may
purchase insurance at Borrower's expense lo protect Lender’s interests in Boniower’s collateral.  This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower [m-Colpection with
the collateral.  Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s ard Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for Lue costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in
this Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

_____ M. CRTEGA. ... sea)

ARTIN ORTEGA —Borrower

[Space Below This Line For Acknowledgment]

State of ILLINOIS| .
County of Cook §

The foregoing instrument was 2cknowledged before me this 3 o d'[y of \_D EC 4 tf ,

2008 by
Notary Public

MARTIN ORTEGA
VA VEESH oAty

— - - T
My commission cxpircs: 7 300 7\ y {Printed Name)

“QOFFICIAL SEAL”

VANESSA QRQZCO ¢
COMMISSION BXPIRES 09/30/06

NCTARY
PUBLIC
STATE OF
HLINGIE
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2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
(630)717-7500, Fax (630)717-7723
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 258977W

The land referred to in this Commitment is described as follows.:

LOTS 9 AND 10 IN BLOCK 9 IN JAMES H. CAMPBELL'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET THERFOF) OF SECTION 14,
TOWNSHIP 38 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

ALTA Commitment Schedule C (258977 PFD/258977Wi4)




