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DEFINITIONS

Words used in multiple sections of this decrment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this document
are also provided in Section 16,

{A) “Security Instroment” means this document, whicl i dated December 22, 2005, together with all
Riders to this document.

(B) “Borrower” is PAUL G. SOMERS AND LINDA J. STEPHENSQON-SOMERS » HUSBAND AND
N WIFE . Borrower is the morigagor under this Security Instrument.

\1(3) “MERS” js Mortgage Electronic Registration Systems, Inc., MERS-ie“a separate corporation that

;\( is acting solely as a nominee for Lender and Lender’s Successors and assigns’ MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the faws Of Delaware, and has
an address and telephone numbey of P.O. Box 2026, Flint, M| 48501-2026, tel. (828) €79-MERS.

(D) “Lender” is CHICAGO BANCORP. Lender is A CORPORATION organized and Sxisting under
N the laws of the State of ILLINOIS. Lender's address is 300 N. ELIZABETH ST, STE, 3=
CHICAGO, IL 60607.

§32 Yptg
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{E) *Note” means the PTOmMIssory note signed by Borrower and duted December 22, 2005, The Note
stdles  that - Borrower  owes Lender  THREE  [HUNDRED THIRTY-SIX  THOUSAND ard
NO/HOO-----Doltars (U.S. § 336,000.00) plus interest. Borrower has promised 1o pay this debt in regular
Perodic Payments und 10 pay the debtin full not tater 1hay, January I, 2036,

(F) “Property” means the property that is described below under (he heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sceurity Instrument, plus interest.

(H) “Riders” means all Riders o this Security Instrument thay are executed by Borrower.  The
followirg Riders are to be executed by Borrower cheek box as applicable :
¢ } pp

[0 Adjustabie Rate Rider Kl Condominium Rider O Second Home Rider
1 Balloon Kisger [J Planned Uni Development Rider
14 Family Kider [ Biweekly Payment Rider

C] Other(s) [speciry)

(1) “Applicable Law” yeans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative . yles and orders (that have the effeet of law) as well as all applicable
final, non-appealable judicial opiniens

() “Commumity Association Dues, Fecs, ind Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or ihe Property by 1 condominjum association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transker of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiared through an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order; irsiruet, or authorize a financial institution o
debit or credit an account. Such term includes, but is not fimited 10, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow Ftems” means those items that are described in Section 3/

(M} “Miscellaneous Proceeds” means any compensation, settlement, award of.mmages, Or proceeds paid
by any third party (other than insurance proceeds paid under the Loverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of
the Property; (iif) conveyance in licy of condemnation; or (V) misrepresentations of, Cr omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the lonpayment of or defauly
on, the Loan.

(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Security Instrument.
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() “RESPA™ mcans the Real Estate Settlement Procedures el (12 US.C$2601 ¢ seq.) and s
implementing regulation, Regulation X (24 CFR. Pary 3300, as they might be amended from time 1o
Hme, or any additional or successor legislation or regulation tha LOVCrRS the same subject matter. Ag
used in this Security Instrument, “RESPA” refers ) uli Fequirements and restrictions that are imposed
i regard to o “lederally related mortgage loan” even if the Loan does ot qualify us u “lederally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether
Or ROt that party has assumed Borrower’s obligations wnder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securite Instrument secures to Lender: (i) the Fepavment of the Loan, and ai] renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's tovenants and agreements ynder
this Security listiument and the Note. For this parposc, Borrower does hereby mortgage, grant and
vonvey to MERS (solely as nominee for Lender and Lenders SUCCESSOrs and assigns) and to the
suceessors and assigns'of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 235 W. EUGENIE STREET UNIT ¥y,
[Streat]

CHICAGO, ILLINOIs 60614 “Property Address”):
[City] {Zip Code)

TOGETHER WITH all the improvements now or hereatter crected on the picpenty, and af|
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacéments ang
additions shall also be covered by this Security Instrument. All of the foregoing is referre to-in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (s nominee for Lender and Lender’s successors ang assigns) has the right: to
EXCTCISe any or all of those interests, including, but not limijwed to, the right to forectose and sell the
Property: and to take any action required of [ender including, but not limireq to, releasing and
canceling this Sccurity Instrument,

ILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 109 {Page 3 of 15 Pages)

L A A b 51 bmnrg i e .



0601819037 Page: 4 of 18

UNOFFICIAL COPY

Loan Na: 20031931 Duta 1D: 491

BORROWER COVENANTS that Borrower is lawtully scised of the estate herehy conveyed and
has the right 1o morigage. grant and convey the Property and that the Property s uncncumbered,
except for encumbrances of record. Borrower warrants and will defend generadly 1he 1title 10 the

Property against all ¢laims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with fimited variations by jurisdiction to constitwte @ uniform seeurity instrament covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayrienl charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems purseant 1o Section 3. Payments due under the Note and this Sccurity Instrument shall be made
in U.S. currgne. . However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymiciiis due under the Note and this Security Instrument be made in one or more of the
following forms, asséiésied by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or caskier’s check, provided any such check is drawn upon an institution whose
deposits arc insured by-afederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recoived by Lender when reccived ai the location designated in the Note
or at such other location as sy be-designated by Lender in accordance with the notice provisions in
Section 15. Lender Mmdy rCturn ay payment or partial payment if the payment or partial payments
are insuflicient 10 bring the Loan cafient, Lender may accept dally payment or partial payment
insufficient to bring the Loan current, witiiout waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymenisin the future, ut Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment s applied as of its
scheduled due date, then Lender need Dot pay interest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment to oring the Loan current. If Borrower does not do
SO within a reasonabie period of time, Lender shall eiiper “pply such funds or return them 1o Borrower.
If not applied eartier, such funds will be applied to the CJtstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whick Eorrower might have now or in the future
against Lender shall relieve Borrower from making payment--due under the Note and this Security
Instrument or performing the covenants and agreements secured By this Security Instrument,

2. Application of Payments or Proceeds, Except as othenvise described in this Section 2, all
pdyments accepted and applied by Lender shall he applicd in it ollowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢} vniounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in‘whica it became due. Any
remaining amounts shall be applied first to late charges, second to any other aiounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment/vwihich includes
a sufficient amount 1o pay any late charge due, the payment may be applied to the deling.ent payment
and the late charge. If more than one Periodic Payment is Outstanding, Lender may applyany payment
recetved from Borrower to the fepayment of the Periodic Payments if, and to the extem-thai, each
payment can be paid in full. To the extent that any excess exists after the payment js applicd to the
full payment of one or more Periodic Payments, such excess may be applicd 10 any late charges due,
Voluntary prepayments shall be applied first to any Prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal duc
under the Note shail not extend or posipone the duc date, or change the amount, ol the Periodic
Payments,
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3. Funds for Escrow [tems. Borrower shall pay Lo Lender on the day Periodic Pavinents are due
under the Note, until the Note s paid m full, a sum’(the “Funds") to provide for pavment of amounts
due for: (4) xes and assessments and other items which can attuin Priority over this Security
Instrument as a fien or encumbrance on the Property: (b) teaschold payments o1 ground rents on the
Property, if anv: (¢) premiums for any and all insurance required by Lender under Scction 5and (d)
Mortgage Insurance preeiums, if any, or any sums payable by Borrower (o Lender iy licu of the
payment ol Morigaye Tnsurance premivms in accordance with the provisions ol Scction 10, These
items arc catled "Escrow Hems.” Ay origination or at any time during the term of 1he Loan, Lender
may require that Com munity Association Ducs, Fees, and Assessments, if 4 ny, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation (o pay the Funds for any or alf Excrow liems.
Lender {oav waive Borrower’s obligation to pay to Lender Funds for any or all Escrow hems at any
time. Any sich waiver may only be in writing. Tn the event of such waiver, Borrower shal pay directly,
when and wherd payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by LendCrund, if Lender requires, shall furnish to Lender receipts cvidencing such payment
within such tim¢ plrind as Lender may require. Borrower's obligation to make such payments and to
provide receipts shail/fou all purposes be deemed to be a covenant and agrecment contained in this
Security Instrument, al fae phrase "covenant and agreement” is used in Section 9. [f Borrower is
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amoont
due for an Escrow Item, Leader nay excrcise its rights under Section 9 and pay such amount angd
Borrower shall then be obligatéd under Section 9 10 Iepay to Lender any such amount, Lender may
revoke the waiver as (o any or ail Escrow Items at any time by a notice given in dccordance with
Section 15 and, upon such revocation/ Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectior’ 3

Lender may, a1 any time, collect and sk Funds in an amount (a) sufficicni 1o permit Lender
to apply the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the ‘amount of Funds due on the basis of
current data and reasonable estimates of expenditrres of future Escrow ltems 0T otherwise in
accordance with Applicable Law.

The Funds shall be heid in an institution whose” diposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an Znsiitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the \Fands 1o pay the Escrow Hems no later
than the time specified under RESPA Lender shall not charge Be'rrovier for holding and applying the
Funds, annuatiy analyzing the escrow account, or verifying the Tsoiow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (0upake such 4 charge. Unless
all agreement is made in writing or Applicable Law requires interest to e 724 on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Rorrower and Lender
tan agree in writing, however, that interest shall be paid on the Funds, Lender shall sive 10 Borrower,
without charge, an annual daccounting of the Funds ag required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lenderspali account to
Borrower for the excess funds In accordance with RESPA. If there is a shortage ol Punds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, 4ng Eorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA but in
ito more than 12 monthly payments. If there is a deficiency of Funds held ig €serow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 0 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
retund to Borrower any Funds held by Lcnder.
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4. Charges: Liens. Borrower shull pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leasehoid pavments
or ground rents on the Property, if any, and Community Association Ducs, Fees and Assessmonts, if
any. To the extent that these itéms are Escrow ftems, Borrower shall pay themi in the manner provided
in Section 3.

Borrower shalf p romptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by (h¢ licn 1n « mannct
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests (he ticn
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings arc pending, but only
until such proceedings arc concluded; or (¢) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the licn to this Security Instrument. [f Lender determines that any
part of tae Property fs subject to a lien which tan atfain priority over this Security Instrument, Lender
may give Beirower a notice identifying the licn. Within 10 days of the date on" which that notice 15
given, Borrgwe: shalt salisty the lien or take onc or more of the actions set forth above in this
Section 4.

Lender may vequire Borrower to pay a one-time charge for a real estate tax verification andjor
Teporting service user i Lender in connection with this Loan.

5. Property Insucaice, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including] bit-not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shaltpe maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender Tequires pursuant to the preceding sentences can change
during the term of the Loan, Tic isurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disupprove Borrower’s choice, which right shall not be excrcised
unreasonably. Lender may require Bogrover to pay, in connection with this Loan, cither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and ceritfication services and subsequent charges cach time
remappings or simitar changes occur which reasonabiy might affect such determination or certification.
Borrower shail also be responsible for the payment o4 any fees imposed by the Federa) Emergency
Management Agency in connection with the review of zay'ood zone determination resulting from an
objection by Borrower.

It Borrower fails t0 maintain any of the coverages descrinzd above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is xunder no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser COVEIage Lnan was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaineq might significantly exceed
the cost of inserance that Borrower could have obtained. Any amounts disbursé:| by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Tnswument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall e payable, with

All insurance policies required by Lender and renewals of such policies shall”besubject o
Lender’s right to disapprove such policies, shall include & standard mortgage clause, and <hii name
Lender as morlgagec and/or as an additional loss payee. Lender shail have the right to ‘hold the
policies and renewal certificates. It Lender requires, Borrower shall promptly give to Lender all
receipts of paid preminms and renews notices.  If Borrower obtains any form ot insurance eoverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude 4 standard mortgage clause and shall name Lender us mortgagee and/or as an additional loss
payee.
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In the event of Joss, Borrower shalf give prompr notice 10 the insurance careier and Lender.
Lender may make proof of loss if not wade promptiy by Borrower, Unless Lender and Borrower
otherwise agrec jn wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall he applicd 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lenders seeurity is not fessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
Opportunity to mspect such Property o ensure (he work has been completed 10 Lender's satisfaction,
provided that such jnspection shall be undertaken promptly.  Lender may dishurse proceeds for the
repairs and restoration in 4 single paymert or in a series of Progress payments as the work is
completed.  Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not he required to pay Borrower any intercst or earnings on such
procecds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the Insurance proceeds and shall he the sofe obligation of Borrower. If the restorution or repair is
hot econcmically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to thie sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borzgwer. Such insurance proceeds shali be applied in the order provided for in Section 2.

If Borrower abasidons the Property, Lender may lile, negotiate and settle any available insurance
claim and related mattérs. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to seitle u claim, then Lender may negotiate and settle the claim, The
30-day period will begin whin_ihs notice i given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to excecd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Burrowers rights (other than the right to any refund of unearned
premiums paid by Borrower) under ali-visurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propcrte- Lender may use the insurance proceeds either to repair
Or restore the Property or to pay amounts uitpdiZ-under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, estalblish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Scerzity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at leagi oge year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ¢t _be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower’s contral

7. Preservation, Maintenance and Protection of the Propety; irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detzrisrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower chall maintain the Property
in order to prevent the Property from detertorating or decreasing in value dicto its condition, Unless
it is determined pursuant to Section 5 that repair or restoration is not economi «ally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration 6i darsuge. If insurance
or condemnation procecds are paid in connection with damage to, or the takitg o, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender aas relcased
proceeds for such purposes. Lender may dishurse proceeds for the Tepairs and restoraitop-ip a single
payment or in a series of progress paymems as the work is completed. If the incurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is nowrelieved
of Borrower's obligation for the com pletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior o such an interjor mspection specitying such reasonabie
cause.
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8. Borrower's Loan Application.  Borrower shall be in defauf( i, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially fulse, misleading, or inaccurale information or statements to
Lender (or faiied to provide Lender with material in tormation) in connection with the Loan. Material
represeatations include, but are not limjted 1o, Fepresentations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If {1} Borrower fails to perform the covenants and ASTCCMents contained in this Security Instrument,
(b) there is a legal proceeding that might sientlicantly affect Lender’s interest in the Property and/or
righis under this Security [nstrument (such as & proceeding in bankruptey, probate, for condemnation
or torteiture, for enforcement of a lien which muy attain priority over this Security Instrument or 1o
enforce laws or regulations), or (¢ Borrower has abandoned the Property, then Lender may do and
pay tor whatever is reasonable or appropriate 1o protect Lender’s interesi in the Property and rights
under this“Security Instrument, including protecting and/or assessing the value of the Property, and
securing andlisr repairing the Property. Lender's actions can include, but are not limited 10: (a) paying
any sums securei by a lien which has priofity over this Security Instrument; (b) appearing in court: and
éc) paying reasonyhle attorneys’ fees o protect its interest in the Property and/or rights under this

ecurity [nstrumert. acluding its secured position in a bankruptcy proceeding. Securing the Property
incudes, but is not kmied to, entering the Property (o make repairs, change locks, replace or board
up doors and windows, dvaii water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities {yrned onor off. Although Lender may take action under this Section 9,
Lender does not have to d¢-so end is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for niot turing any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be pavable, ‘withsuch interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold; Porrower shall comply with alt the provisions of the
lease. If Borrower acquires fee title to the Preperty, the ieaschold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to malpiaim the Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance toverage required by tander ceases to be available from the
mortgage insurer that previously provided such insurance and Faitower was required to make Separately
designated payments toward the premiums for Morigage Insurange, borrower shajl pay the premiums
required to obtain toverage substantially equivalent to the Mortgage lusurance previously in effect, at
a cost substantially equivalent to the cosy to Borrower of the Mortgaps Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially eqaivalent Mortgage Insurance
toverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dye when the insurance toverage ceased 10 be'in effect, Lender wijl
aceept, use and retain these payments as 4 non-refundable loss reserve in licu of Moriteage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on snch iogs reserve,
Lender can no longer require foss reserve payments if Mortgage Insurance Coverage (in theamount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requircs separately desipnated payments toward the premiums for wdrtgage
Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower
was required to make séparately designated payments toward the Premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lenders requircment for Mortgage Insurance ends in accordance
with any written agrecment between Borrower and Lender providing for such termination Or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower’s obligation
(0 pay Interest at the raté provided in the Note

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur il Borrower does not repay the Loun as agreed. Borrower is nol 4 party 10 the Mortgage
insurance.

Morigage insurers evaluate their ot fsk on all such insurance in foree from time to time, and
may cnter into agreements with other partics that share or modity their risk, or reduce losses, These
agreements are on terms and conditions thal are satisfactory 10 the mortgage insurer and the other
Patly (or parties) o these agreements. Thesc agreements may require the morigage insurer o make
payments using any source of funds that (he mortgage insurer may have avajlable (which may include
funds ohrained from Mortgage Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurapce, 1 cxchange for sharing or moditying the mortgage insurcr's risk, or reducing losses. [f such
dgreement provides that an affitiate of Lender (akes 4 sharc of the insurer’s risk in exchange for a share
of the preminps. paid to the insurer, the darrangement is often termed "captive reinsurance." Further:

(a) Any surh agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurarce. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe tef Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agrecments will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance wiider tho Homeawners Protection Act of 1998 or any other law. These rights may
include the right to receive ciridin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneos Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscetianeous Proceeds shall be applied 1o restoration or repair
of the Property, if the restoration or Tepuir jr conomically feasible and Lender’s security is not
lessened.  During such Tepair and restoration period, Lender shall have the right to hold such
Misceilaneous Proceeds until Lender has had an “prortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration’in a single disbursement or in a serics of
progress payments as the work is completed.  Unless an agretment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or Tepair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ¢+ then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ‘i the, order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrement, whethzr o+ not then due,
with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately tcéore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (1) the total amount Of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[ the event of a partial taking, desteuction, or Joss in valye of (he Property in which the tair
mirkaet value of the Property immediately before the partiai taking, destruction. or Toss in value is less
than the amount of the sums securced immediately belore the partial taking. destruction, or toss in
value. unless Borrower and Lender otherwise agrec in writing, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Sceurity Enstrument whether or not the sums dare then due.

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) oflers 1o make an award 1 settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 coltect and apply the Miscellaneous Proceeds cither 10 restoration or repair of the
Propenty or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" mcans the third party that owes Borrower Miscellaneous Procecds or the party against whom
Borrower. has a right of action in regard to Miscetlancous Procecds.

Borrcwer shall be in default if any action or proceedin g, whether civil or criminal, is begun that,
in Lender's“udgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, it scczleration has occurred, reinstate as provided in Section 19, by causing the action or
procceding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material “iripeirment of Lender's interest in the Property or rights under this Security
Instrument. The prociens of any award or claim for damages that are attributable to the impairment
ol Lender’s interest in-tie Property are hereby assigned and shall be paid to Lender.

All Miscellancous ProCeeds-that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Fo bearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successot i futerest of Borrower shall not operate Lo release the liability
of Borrower or any Successors in Interess o Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Rorrower or to refusc to extend time for payment or
otherwise modify amortization of the sums secured F y this Security Instrument by reason of any demand
made by the original Borrower or any Successors ir ipterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withour-iimitation, Lenders acceptance of payments from
third persons, entities or Successors in Interest of Boreower or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of a0y right or remedy.

13. Joint and Several Liability; Co-signers; Successors srd Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint xnd several. However, any Borrower
who co-signs this Security Instrument but does not execute the 1oie (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-wgaer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obiigzed to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bet ower can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the CO-Signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wriling, and is approved iy Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument.  Borrower thall not be
released from Borrower’s obligations and liability under this Sccurity Instrument unless Lender aprees
Lo such relcase in writing. The covenants and agreements of this Security Instrument shatl biyd (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT
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I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limited to, altorneys” fees, property inspection and valuation fees.
In regard 1o amy other fees, the absence of express authority in this Sceurity Instrument o charge a
speafic fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
My not charge fees that are expressly prohibited by this Security Instrument or by Applicable Luw.

W ihe Loan is subject 10 a faw which sets magimum loan charges. and that Taw is finally
interpreted so that the interest or other toan charges collected or to be collected in connection with
the Loan cxceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary o reduce the charge to the permitted fimit; and (b) any sums already collected from
Borrow<r which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund 0y reducing the principal owed under the Note or by making a dircet payment to Borrower.
II"a refund(rednces principal, the reduction will be treated as a partial prepaymemt without any
prepayment charee {whether or not a prepayment charge is provided for under the Note}. Borrower’s
acceptance of any such-refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mizht have arising out of such overcharge.

13. Notices. All-notices piven by Borrower or Lender in connection with this Security Instrument
must be in writing.  Any 1ot'ce~to Borrower in connection with this Sccurity Instrument shall be
deemed 10 have been given to’Borrawer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent vy other means. Notice to any one Borrower shall constitute notice
Lo all Borrowers unless Applicable Liaw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to Lender.
Borrower shall promptly notity Lender of Bo tower’s change of address. [If Lender specifies a procedure
for reporting Borrower’s change of address, (hen Borrower shall only report a change of address
through that specified proccdure. There may be oniy nne designated notice address under this Security
Instrument at any one time. Any notice to Lender sjial? be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Londer has designated another address by notice
to Borrower. Any notice in conrnection with this Security [kstument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice sequired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This“Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property istocated. Al rights and
oObligations contained in this Security Instrument are subject 1o any requircinunts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o ajree by contract
Or it might be silent, but such silence shall not be construed as a prohibition agaipst zgreement by
contract. In the event that any provision or clause of this Security Instrument or thé Meie conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumea or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Ferm 3014  1/0 (Page 11 of 15 Pages)

T 4 ] WA AT b s+ 3 L



0601819037 Page: 12 of 18

UNOFFICIAL COPY

Loan No: 200519311 Data 1D 49

As used in this Security Instrument: (4) words of the masculing gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shali mean wnd
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligution
to take any action,

F7. Borrower's Copy.  Borrower shall be given one copy of the Note and of this Sceurity
Instrument.

I8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 8,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those bencficial interests transferred in a bond for deed, contract for deed, installment sules
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purihuser.

It aii_ar any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower ‘is ot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s priof written consent. Lender may require immediate payment in full of all sums secured hy
this Security Instrament. However, this option shall not be exercised by Lender if such exercise is
prohibited by Appiicabte [aw.

If Lender exercises shis option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of ne¢less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrover must pay all sums secured by this Security Instrument. [f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument-without further notice or demand on Borrower.

19. Borrower's Right to ReinstareAfter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfsirsment of this Security Instrument discontinued ar any time
prior 1o the earliest of: (a) five days before sale ofthe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabls Law might specify for the termination of Borrower’s
right to reinstate; or (<) entry of a judgment enforip g this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had oceurred; (b) cures any defaalt of any other covenants or agreements;
{c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys” fecs, property inspection and valuation fecs; and other fees incurred for the
purpose of protecting Lender's interest in the Property and right: nneer this Security Instrument; and
(d) takes such action as Lender May reasonably require to assure that/Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to'p2y the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviced under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exXpenses’in one or more of the
following forms, as selected by Lender: () cash; (b) money order; (c) certified chcck, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon aniestizution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fvids Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby'shalh remain
tully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the
tase of acceleration under Scction 18,
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20. Sale of Note; Chanse of 1.oan servicer; Notice of Grievance. The Note or g partial interess
in the Note (together with this Sceurity lnstrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a thange in the entity (known as the "Loan Servicer"} that collects
Periodic Payments duc under 1he Note and this Sceurity Instrument and performs other mortgage foun
semvicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated o a sale of the Note. W there is a chunge of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer. the address 1o which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. It the Note is sold
and thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the
mortgaps toan servicing obligations 10 Borrower will remain with the Loan Servicer or be transicrred
10 a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided hy
the Note puiciaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as cither
an individual Hvigani or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrupenior that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secarity [nstrument, until such Borrower or Lender has notified the other party
(with such notice given in coranliance with the requirements of Section 15) of such alleged breach and
atforded the other party hevee 'a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be decmedto. e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 0 cure ¢ven to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant *0 Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions-of this Section 20,

21. Hazardous Substances. As used in'this Section 21: (a) "Hazardous Substances” ure those
substances defined as toxic or hazardous substancis, pollutants, or wastes by Environmental Law and
the following substances: gasoline, keroseme, other Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy ron taining asbestos or formaldehyde, and
radjoactive materials; (b) "Environmental Law" means tedcrzi Jaws and laws of the jurisdiction where
the Property is located that refate 1o health, safety or environmciiial protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition ‘that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances, or threaten to release any Hazardous Substances," ¢n or in the Property.
Borrower shall not do, nor allow anyone ¢ise 10 do, anything affecting the Propery (4) that is in
violation of any Environmental Law, (b) which creates an Environmental Conditiow; o4 /2) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adverscly affects the
value of the Property. The preceding two sentences shall not 4apply to the presence, use, or starage on
the Property of small quantitics of Hazardous Substances that are generally recognized o bhe
appropriate to normal residential uses and 1o maintenance of the Property (including, but not limitcd
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of () any investigation, clim. demand.
lawsuit or other action by any governmental or regulalorny agency or private party involving the Property
and any Hazardous Substance or Enviconmental Law ol which Borrower has actual knowledge. {(h) any
Envirenmental Condition, including but mot limited 1o, any spitling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release
of 4 Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, of any private party, that any removal or other
remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptty
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanuyp.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, -cceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower’s Freach of any covenant or agreement in this Security Instrument (but not prior to
acceleration mpder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defaulc, > -the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is o1vez o Borrower, by which the default must be cured; and (d) that failure to core
the defanlt on or beror: the date specified in the notice may result in acceleration of the sums secored
by this Security Instrurzent, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrover of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nor-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1If the default it nol cured on or before the date specified in the notice, Lender at
its option may require immediate pryment in full of all sums secured by this Security Instrument
without further demand and may forecfuse this Security Instrument by judicial proceeding. lender
shall be entitled to collect all expenses 1icrired in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums <ecured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any revordation costs. Lender may charge Borrower a
fee for releasing this Security [nstrument, but oniy 1l the fee is paid to a third party for services
rendered and the charging of the fee is permitied under” Applicable Law,

24, Waiver of Homestead. In accordance with Hlirois law, the Borrower hereby releases and
waives all rights under and by virtue of the Iinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess ‘Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agresirent with Lender, Lender may
purchase insurance at Borrower’s expense 10 protect Lender's interects i Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Eorrswer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing
Lender with evidence that Borrower has obtained insurance as required by Bor/ower’s and Lenders
agreement. If Lender purchases insurance for the collateral, Borrower will be respoiisivieor the costs
of that insurance, including interest and any other charges Lender may impose in conuestion with the
placement of the insurance, until the effective date of the cancellation or expiration of tae insurance,
'The costs of the insurance may be added to Borrower’s total outstanding balance or obligatitn. The
costs ol the insurance may be more than the cost of insurance Borrower may be able 10 obtain on its
own,
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BY SIGNING BELOW, Borrower aceepts and aerees 1o the terms and covenants contained in
this Security Instrument and in any Rider exceuted by Borrower and recorded with it

P—\UL (i. SOMERS —Borrower

Finda. g(ﬂw St sy
PH ON- SOMERS —mBorrower

LINDA J.

[Space Below This Line For Acknowledgment

State of ILLINMOY
County of ¢ 40

o U

The foregoing instrumen? was acknowledged before me this o2 oA _ N dayof  Alle .
2022 b

PAUL G. SOMERS AND LINJA . STEPHENSON- SOMERS

L—_'}_/[ oo of #7372 1 """Q
%mw; ~ Notary Public
< }\NOTAH\’

. N OFHLP# U:Aj-” S C4,7 1 W/}Q(
My commission expffesizroror] NANCY WashY E (Prlnted Name)

< W COA‘\MJMON EXpREs G3g a7
lAunuu YYYrevers .

A dddsa s Sl
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STREET ADDRESS: 235 WEST EUGENIE STREET UNITT7
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-33-422-069-1024

LEGAL DESCRIPTION:

UNIT T-7 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1,2, 3,4 &5INBIRREN'S SUBDIVISION OF SUB-LOTS 1, 2, 3, 4 AND 5 [N SIM AND D'ANTIN’S SUBDIVISION
OF LOTS 14, 15, 16, 17, 18, 19 AND THE SOUTH 63 FEET OF LOT 13 IN THE NORTH ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THE SOUTHWEST 1,/4 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON DECEMBER
29, 1978 AS DOCUMENT NO. 3068760 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

GRANTOR ALSO HEREBY CONVEYS TO GRANTEE | AS AN EASEMENT APPURTENANT TO THE PREMISES HEREIN
CONVEYED, A PERPETUAL EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO PARKING UNIT NO. P-8
AS DEFINED ANG SE7 . FORTH IN SAID DECLARATION.

CLEGALD
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Borrower: PALUILL G SOMERS

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of December. 2005, und is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrowar”) to sceure Borrower’s
Note to CHICAGO BANCORP (the "Lender”) of the same date and covering the Property described in
the Secarity Instrument and located at:

235 W. EUGENIE STREET UNIT T7
CHICAGO, ILLINOIS 60614
[Property Addressj
The Property ieclides a unit in, together with an undivided interest in the common elements of, a
condominium pro}ict gnown as:
235 W. EUGENIE STREET CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Project”s.~If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property for the bencfit or use of its members or
shareholders, the Property also-iueddes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In 2dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepunt and agree as follows:

A. Condominiem Obligations. Borrowei shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tae 'Constituent Documents” are the: (i) Declaration
or any other document which creates the Condonirivm Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall propaptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associztisn maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condoininium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inciuding deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymint-to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowzi's ehligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term'of 1ae-loan.

Borrower shall give Lender prompt notice of any lapse in required property insurzace coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower
arc hereby assigned and shall be paid to Lender for application to the sums sceured by the Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation. The procecds of any award or claim for damages. dircet o consequential, pavable
to Borrower in connection with any condemnation or other taking of il ur any patt ol the Property.
whether of the unit or of the common clements, or for any conveyance in licu of condemnation, are
hereby assigned amd shall be paid (o Lender. Such procecds shalt be applicd by Lender to the sums
secuted by the Sccurity Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent 10 (1) the abandonment or
termination of the Condominium Project, except for abandonment or termination requdred by law in the
case 0f substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment 10 any provision of the Constituent Documents if the provision is
for the express benefit of Lender: (iif) termination of professional management and assumption of self-
management of the Owners Association: or (iv) any action which would have the effect of rendering the
public Habillly insurance coverage maintained by the Owners Association unacceptable to Lender.

E. Remediss. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disburscd by Lender under this paragraph F shall become additional debt
of Borrower secuied by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, thesc amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upoi notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Riitower accepts and agrees 10 the terms and covenants contained in this
Condominium Rider,

G. SOMERS - Borrower

PA
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