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DEFINITIONS

Words used in multiple sections of thas document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are also provided
.in Section 16.

) (A) "Security Instrument” means this document, v/aich is dated January 17, 2006
together with all Riders to this document.
(B) "Borrower" is

MARCY SIMON AS TRUSTEE UNDER THE(WARCY SIMON TRUST
AGREEMENT DATED SEPTEMBER 19, 1991

Q) Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate corporavon that is acting
g P Tpo:
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
\)Secunty Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender’s address is 538 Broadhollow Rd, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 17, 2006
The Note states that Borrower owes Lender One Million and No/100

Dollars
(U.S.$1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ February 1, 2036
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the
Dpr perty."
(C) "Moan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due ur.ler the Note, and all sums due under this Security Instrament, plus interest.
() "idors" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ar¢ w be executed by Borrower [check box as applicable]:

x] Adjustab’e Fate Rider [x] Condominium Rider [_] Second Home Rider
[ Balloon Riter [_] Planned Unit Development Rider []14 Family Rider
[_J VA Rider [__] Biweekly Payment Rider [ Othex(s) [specify]

(D "Applicable Law" means. all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules 2ud orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fces, znd Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower c¢ yhe Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any travsfe: of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated  through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, ur authezi7e a financial institution to debit or credit an
account. Such term includes, but is not limited to, puint-ofsale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and 2¢fumated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Sectior 3

(M) "Miscellaneous Proceeds" means any compensation, settlement, ward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverage; described in Section 5) for: (i)
damage to, or destruction of, the Propety; (i) condemnation or other taking o\ all bt any part of the Property;
(ni) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omussions-as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeat of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 0 the successors
and assigns of MERS, the following described property Jocated in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction):

SEE AT IATHED FOR LEGAL DESCRIPTION

Parcel ID Number: 17~ 03-213-017-0000 which currently has the address of
159 East Walton grreet, #19B [Street]
Chicago [City] , INinois 0611 [Zip Code]

{"Property Address"):

TOGETHER WITH all the tmprovements now or hereafter sfected on the property, and all easements,
appurtenances, and fixtures now oI hereafter a part of the property. Allreplacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referted io in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds omy 1.ga! title to the interests granted
by Borrower in this Security Instrument, but, if necessary t© comply with Yavor custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; a +, take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrome1.

BORROWER COVENANTS that Borrowes is lawfully seised of the estate liieby conveyed and has
the right to mortgage, grant and convey the Property and that the Propesty 18 unencarbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wnriver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futce, b ot Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pxyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-iov hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ioe.de so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. if puiapplied easlier, such funds will be applied to the outstanding principal balance under
the Note immediately {rinx to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender siall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the coveants and agreements secured by this Security Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha'l be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which/)*‘occame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due nder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower to) a delinquent Periodic Payment which includes a
sofficient amount to pay any late charge due, the paymerd suay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanaing, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t) flie_extent that, each payment can be paid in
full. To the extent that any excess eXists after the payment is applied-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dues Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froveeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per/odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiv Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Inctzarient as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if azy {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preinivms, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance previums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximumn amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonalie ostimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds-shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incloZin-Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendsrshall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender.to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid-or.'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borr(wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag’ ir. accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ip-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 7aounthly payments.

Upon payment in full of all sums secured by this Security instrez:ent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Incirunient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anl Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a nwpier-acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud. faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate ‘o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may require
Borrower ‘0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificcavs and tracking services; or (b) a one-time charge for flood zone determination and certification
services ard suhsequent charges each time remappings or similar changes occur which reasomably might
affect such qatcrisination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the FPodeial Emergency Management Agency in conmection with the review of any flood zone
determination resulting som an objection by Borrower.

If Borrower fails (fo/ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s ‘vption_and Borrower’s expense. Lemder is under no obligation to purchase any
particular type or amount of vcoversge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity iu-the Property, or the contents of the Property, against any risk, hazard
or liability and might provide geeater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswruce coverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtaines. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by’ this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sk all b: payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reniwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standaid ‘portgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have' the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w0 Lepdor all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca rier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bceriower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or 1epair of the Propesty, if the restoration or repair is econonucau!v- feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Ga7e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to evsugs-the work
has been completed to Lender’s satisfaction, provided that such inspection shall be wndertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ecomomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instroment, whether or not then due.

6.-oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 <ays-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prizcipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing; vnich consent shall not be unreasonably withheld, or unless extenmating circumstances
exist which are beyond Lorrower’s control.

7. Preservation, 'vizintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residi,g in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or desicasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of (ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymsnt or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasomable entries vpor ind imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecuon spsvifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dviing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower v with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiemonts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiz| representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propeitv as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securst; Yustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruineat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigats under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foriciture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elininate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to..ie METZET in Writing.

16, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sna’i-pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Licurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previdid-such insurance and Borrower was required to make separately designated payments
toward the premiwns for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 0 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of Zic Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substarua’ly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ampount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance..Srch loss reserve shall be non-refandable, notwithstanding the fact that
the Loan is ultimately paid in full, and Teoder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer roavare loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requres) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcsy dusignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance-as-a condition of making the Loan and Borrower was
required to make separately designated payments towaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insviarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance euds in accordance with any written agreement
between Borrower and Lender providing for such termination oy v=til termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ir‘cicst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a par:y io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forzc from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce ivsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other perty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using-any source of funds
that the mortgage insurer may have available (which may include funds obtained frorn Mutteage Insurance

TEMIvmS).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
DOC  #:323158 APPL #:0000870225 : ;
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Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Feorfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
1estoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; «f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in SectionZ.

In the cveor-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied fo' the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borro\ve;.

In the event of‘a raitial taking, destruction, or loss in value of the Property in which the fair market
value of the Property impiediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums cecured by this Security Instrament immediately before the partial taking,
destruction, or loss in value, uiless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redurca by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoont of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai- market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance ha'l ke paid to Borrower.

In the event of a partial taking, destructon, or loss in value of the Property in which the fair market
value of the Property immediately before the paitiai taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc. the vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mfiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftei nodice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice ss given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of th: Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acéon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cwiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defralt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tv-ve ismissed with a
raling that, in Lender’s judgment, precludes forfeiture of the Property or other materiui impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any (ward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are heredy. assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in laterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclnde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatiors. under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrovier’s rights and benefits under this Security Instrument. Borrower shall mot be released from
Borrower’s ortigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the smccessors and assigns of Lender.

14. Loan Coaigrs. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inch'<ing, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the <osence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consizusu as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secvrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ckarge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrczdy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to iake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Jf a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeot charge (whether or mot a prepayment charge is
provided for under the Note). Borrower’s acceptance of any” such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migiit hav+ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ccpnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securicy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiiaie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali- b ihe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bo tower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Borrower’s change of
address, then Borrower shall only report a change of address through that specified proscdure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice.to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir.unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secnty, Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement witl satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by confract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a foture date to a purchaser.

If al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a pura, person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Londer may require immediate payment in full of all sums secured by this Security Instrument.
However, thisoption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendey ‘enercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nai-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower/mst pay all sums secored by this Security Instrament. If Borrower fails to pay these
sums prior to the expivanon of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nodics o demand on Borrower.

19. Borrower’s Right to Rziistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hae enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Secur ty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under (this Security Instrument and the Note as if no acceleration
had occusred; (b) cures any default of any other covonaats or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nce Fmited to, reasomable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for {ae perpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)tales such action as Lender may reasonably
require to assure that Lender’s interest in the Property ang righte-vmder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instiumep?, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (») cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sia’s »ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with. this Security Instrument) can be sold one or more times without prior notice tv.borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purjoses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-2nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notiveund opportunity to take corrective action provisions of this Section 20.

21. Hazarcows) Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as‘to7ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fed<ral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as efined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribu(z t, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subitances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prcperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ih, Froperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma’ residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agemcy or private party invoiviug the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; o2 ic notified by
any governmental or regulatory authority, or any private party, that any removal or other remedaton of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
optien «nay require immediate payment in full of all sums secured by this Security Instrument witheut
further de:n2=d and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to cucet-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ic; ~casonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bourrower.shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrmoest; ‘but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apvlicable Law.

24. Waiver of Homestead. In accoidance with Illinois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agr:erient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcliases snay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withi the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wif' evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. Ii Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance| ircluding interest and any other
charges Lender may impose in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrower’s fotal
outstanding balance or obligation. The costs of the insurance may be more tn2n the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
MARCY SIMQW AS TRUSTEE OF THE -Borrower
MARCY SIMON TRUST AGREEMENT
DATED SEPTEMBER 19, 1991
(Seal)
-Borrower
oo (Seal) (Seal)
-Borrower ~Borrower
(Seal)  ___ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
DOC  #:323164 APPL #:0000870225
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STATE OF ILLINOIS, ~ Cook , County ss:
LBRiIDLET CIECH ANOWS K, ¢ . a Notary Public in and for said county and
state do hereby certify that

MARCY SIMON AS TRUSTEE UNDER THE MARCY SIMON TRUST
AGREEMENT DATED SEPTEMBER 19, 1991

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17th day of January, 2006
My Commiszie Dxpires: f\
o —— .
Notary Pupte™

“OFFICIAL SEAL
pusiic ¥ BRIDGET CIECHANOWSKI
COMMISSION EXPIRES 03/11/08

A 4

I YYVYVYVVY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of January, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to  American Home Mortgage

(the
"Lender") oi fhesame date and covering the Property described in the Security Instrument and located at:
159 East Welizn Street, #19B, Chicago, IL 60611

[Property Address)

The Property includes—a unit_in, together with an undivided interest in the common elements of, a
condominivm project known os:
Palmolive Building

[Name of Condominium Project)
(the "Condominium Project"). If the Hw.iers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds /titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrovver’s imterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< as follows:

A. Condominium Obligations. Borrower shall perfoim’ all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constiticat Documenis” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws® (iii).code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues‘and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintain,, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whict is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels, fo) the periods, and
against loss by fire, hazards included within the term "extended coverage," and any othe: puz2zds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
providea by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Vroperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigncd.~u-shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thexi-207; with the excess, if any, paid to Borrower.

C. Public Liability Yasurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maiatains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceess-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, o1 fo. any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds ‘sh<i) ‘e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shal not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propsity or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment of t-ripination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking bv condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents f the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption. of self-management of the Owners
Association; or (iv) any action which would have the effect of ‘rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec vo other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) (Seal)

-Borrower -Borrower

MAKC ¥5MON(AS TRUSTEE OF THE
MARCY 6IMON TRUST AGREEMENT
DATED SEPTEMBER 19, 1991

a (Seal) (Seal)
-Borrower ~Borrower
_AScal) (Seal)
-Borrower -Borrower
(Seal) /_ (Seal)
-Borrower -Borrower
DOC #:316683 APPL #:0000870225
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th  day of January, 2006
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security; Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fived/ Adjustable Rate Note (the "Note") to American Home Mortgage

("Lender") of the same date and covering the property described in the Security Instrument and located at:
159 East Walton Street, #19B, Chicago, IL 60611

[Property Address)

THE NOTE PROVIDCS FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BCRHUOGWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE _TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to t'e sovenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agre< as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CBANGFS

The Note provides for an initial fixed interest rate of 6.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intercs: rate on the first day of
February, 2016 , and the adjustable inferest rate 1 will fay nay change on that
day every 12th month thereafier. The date on which my initial fixed interest rate chauges tc-an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Charge Date."

DOC #:332061 APPL #:0000870225

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

Q- 168R (0108) Form 3187 6/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
compazat'e information. The Note Holder will give me notice of this choice.

(C) Calexlation of Changes

Before “cack: Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-uarter percentage points
( 2 230 %) to the Current Index, The Note Holder will then round the result of this
addition to the nearestiop:-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amovnt will be my new interest rate until the next Change Date.

The Note Holder will thes, sciermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am-capected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially eqeal payvments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changus

The interest rate I am required to pay at the first Change Date will not be greater than

11.250 % or less than 2.250 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singls Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

11.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inival fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate beforz the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any qaeotion I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

DOC #:332062 APPL #:0000870225
lnitials:m
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secuiod by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 3¢ prohibited by Applicable Law.

If Leuer exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall proviie 1 period of not less than 30 days from the date the notice is given in accordance with
Section 15 vathn which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails"to poy these sums prior to the expiration of this period, Lender may invoke any
remedies permittec: by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's mitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Ulitcrm Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effeci; 2id the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Propert; or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means zny legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests ‘ravsferred in a bond for deed, contract for deed, installiment
sales contract or escrow agreement, e ntent of which is the transfer of title by Borrower at a
future date to a purchases.

If all or any part of the Property or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beixficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender 12y sequire immediate payment in full of all sums
secured by this Security Instrument. However, this oruen shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender “alsv shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information/ required by Lender to evaluate the
intended transferee as if a new loan were being made to tho transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the lo/m assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument io-aceptable to Lender.

To the extent permitted by Applicable Law, Lender may cuage a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also 12y rcquire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligat’s tie transferee to keep
all the promises and agreements made in the Note and in this Security Instrunent. Borrower will
continue to be obligated under the Note and this Security Instrument umicss Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/dvys from
the date the notice is given in accordance with Section 15 within which Borrower muas: pay all

Initials: 2%
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

D

(Seal) (Seal)
MARCY SIMOI A% TRUSTEE OF THE -Borrower -Borrower
MARCY SIMONY RUS7 AGREEMENT
DATED SEPTEMBER 12,1791
I
/, (Seal) (Seal)
-Borrower -Borrower
(eal) (Seal)
-Borrow(r -Borrower
(Seal) - (Seal)
-Borrower -Borrower
DOC #:332064 APPL #:0000870225
Form 3187 6/01
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The Marcy Simon Revocable Trust
Trust created under trust instrurnent

dated LHepiember 19, 1991 , for the benefit of Marc S. Simon, Marcy
Simon

(B) "Peracable Trust Trustee(s)."
Marcy Simon.” Marcy Simon
trustee(s) of the Revocasle Trust,

(C) "Revocabl: Trust Settlor(s)."
Marcy Simon, Maic<y Simon
settloz(s) of the Revocable Trustsizuing below.

(D) "Lender."
American Home Mortgage .

(E) "Security Instrument.” Th Teed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given fo secure th Mvote to Lender of the same date made by the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocaple Trust Settlor(s) and any other natural persons signing such
Note and covering the Property (as defined below)

(F) "Property." The property described in the Security Instrument and located at:
159 East Walton Street, #19B, Chicago, I.L 60611

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDEK is made this 17th day of
January, 2006 , and is incorporate 1 into-and shall be deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants ana sgreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Setucr(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSKE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust s an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as tmstoa(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

DOC  #:329111 APPL #:0000870225
@D;372R (9912) 12/99

Page 10f3 ums1 991202  Initials: M
VMP MORTGAGE FORMS - (800)521-7291



0601943454 Page: 24 of 28

UNOFFICIAL COPY

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of Illinois ; (it) the trust
instrament creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of Illinois ; (iv) the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the Revocable Trust
and uncr applicable law to execute the Security Instrument, including this Rider; (v) the Revocable Trust
Trustee(s) bave executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi)
the Revocabl: Timst Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable
Trust Settor(s) an e Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii) only the Revcrable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of
the Property; (ix) only tne Pevocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable Trust-Trustee(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim againsi-apy beneficial interest in, or transfer of all or any portion of any beneficial
interest in or powers of direction over iz Revocable Trust Trustee(s) or the Revocable Trust, as the case may
be, or power of revocation over the 2evorable Trust.

2. NOTICE OF CHANGES 7 REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTESE(S; OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEFE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER CF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provid. timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocabls Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Pevocable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revoratie Trust, or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by operation of
law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instroment shait refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants coatained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first pags’ of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Insirument shall be
such party’s covenant and agreement and undertaking as "Borrower" and shall be enforceable by Londer as if
such party were named as "Borrower" in the Security Instrument.

DOC  #:329112  APPL #:0000870225 '"“ia'8=>‘7_2é
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the
Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial
interest i the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited oy ipplicable Law.

it <inder exercises this option, Lender shall give the Borrower notice of acceleration. The notice
shall provide a pesr« of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower smst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiation of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthe, notice or demand on Borrower.

BY SIGNING BELOW, tae Rovocable Trust Trustee(s) accepts and agrees to the terms and covenants

contained in this Inter Vivos Revocable Trust Rider.

Marcy Simon

Marcy Simo

Trustee of the Marcy Simon Revocable T Trustee of the Marcy Simon Revocable T
rust rust

Trust under trust instrument dated September Crast vnder trust instrument dated _September
19th, 1991 , for the 19th, 1991 , for the
fenefit of _Marc S.,Simon neiiof Marcy Simgon

Marc S. Simon -Borrower Marcy Si% -Borrower
DOC  #:329113 APPL #:0000870225
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the Marcy Simon Revocable Trust

Trust under trust instrument dated  September 19, 1991 , for the benefit of
Marc 4. _3imon, Marcy Simon ,
acknowledrés all of the terms and covenants contained in this Security Instrument and any rider(s) thereto
and agrees tc be Mund ereb

Marcy Simo Trust Settlor -Trust Settlor
-Trust Settlor -Trust Settlor
~Trust Settlor -Trust Settlor
-Trust Settlor -Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLZ P CMENT 12/99
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STREET ADDRESS: 15”. MLQ ERET! Q']AL C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 19B, IN THE PALMOLIVE BUILDING LANDMARK RESIDENCES, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF THE NORTH HALF OF LOTS 23 TO 31, BOTH INCLUSIVE, TAKEN AS A TRACT IN
ALLMENDINGER'S LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCK 13
IN THE CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS ZXRIBIT "A" TO THE PROPOSED DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTKICTIONS, COVENANTS AND BY-LAWS FOR THE PALMOLIVE BUILDING LANDMARK
RESIDENCES, A CONTOMINIUM RECORDED DECEMBER 1, 2005, AS DOCUMENT 0533510002 AND AS
AMENDED FROM TIMF TC TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK CCLNPY, ILLINOIS.

PARCEL 2:

EASEMENT FOR LIGHT, AIR AND VIEW ['OF. THE BENEFIT OF PARCEL 1 IN, OVER, ABOVE AND ACROSS
THE FOLLOWING DESCRIBED AREA: COMMENCTNG AT A HORIZONTAL PLANE PARALLEL TO AND 63 FEET
ABOVE CHICAGO CITY DATUM AND EXTENDING VERTICALLY UPWARDS TO THE ZENITH BEGINNING AT A
POINT ON THE SOUTH LINE OF PARCEL 1, 62 FEEYT EAST OF THE WESTERLY LINE OF SAID PARCEL 1;
THENCE SOUTH ALONG A LINE PARALLEL TO AND o2 FEET EAST OF THE WESTERLY LINE OF LOTS 26
AND 27 IN ALLMENDINGER’S LAKE SHORE DRIVE AUDITZON TO CHICAGO AFORESAID (SAID WESTERLY
LINE OF LOTS 26 AND 27 AFORESAID BEING A CONTINLATION OF THE WESTERLY LINE OF PARCEL 1
EXTENDED SOUTH), A DISTANCE OF 25 FEET TO A POINT I SAID LOT 26; THENCE EAST ALONG A
LINE PARALLEL TO THE SOUTH LINE OF PARCEL 1, A DICUANCE.OF 88 FEET EAST TO A POINT IN
LOT 24, IN SAID ALLMENDINGER’S LAKE SHORE DRIVE ADDITON TO CHICAGO AFORESAID; THENCE
NORTH ALONG A LINE PARALLEL TO THE WESTERLY LINE OF LOTS %¢ AND 27 AFORESAID, A DISTANCE
OF 25 FEET TO THE SOUTH LINE OF PARCEL 1; THENCE WEST ALONC THE SOUTH LINE OF PARCEL 1,
A DISTANCE OF 88 FEET TO THE PLACE OF BEGINNING, AS CREATED EY AGREEMENT BETWEEN THE
PALMOLIVE PEET COMPANY, A CORPORATION OF DELAWARE, AND CHICAGO [iTLE AND TRUST COMPANY,
A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 25, 1927 AND
KNOWN AS TRUST NUMBER 19104, DATED MARCH 31, 1928 AND RECORDED APKIL 10, 1928 AS
DOCUMENT 10005790, AND ALSO RECORDED JUNE 21, 1932 AS DOCUMENT 1110604¢, AND AS
CONTINUED AND PRESERVED BY INSTRUMENT DATED DECEMBER 26, 1958 AND RECOFDENR. DECEMBER 26,
1958 AS DOCUMENT 17413316, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL SUPPORT, INGRESS
AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN THE PERPETUAL EASEMENT IN FAVOR OF
PARCEL 1 AS CREATED BY THE AMENDED AND RESTATED DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS MADE BY AND BETWEEN PALMOLIVE TOWER CONDOMINTIUMS, LLC, A
DELAWARE LIMITED LIABILITY COMPANY, PALMOLIVE BUILDING BASE, LLC, A DELAWARE LIMITED
LIABILITY COMPANY, PALMOLIVE FACADE, LLC, A DELAWARE LIMITED LIABILITY COMPANY AND
PALMOLIVE BUILDING RETAIL, LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED JUNE 1i, 2003
AND RECORDED JUNE 16, 2003 AS DOCUMENT 0316732050, AND FIRST AMENDMENT RECORDED AUGUST
2, 2005 AS DOCUMENT 0521432093 AND RE-RECORDED NOVEMBER 29, 2005 AS DOCUMENT 0533310137,

7
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PARCEL 4:

THE RIGHT TO THE USE OF TWO (2) VALET PARKING RIGHT(S) KNOWN AS V-30 AND V-31, TO HAVE A
PASSENGER VEHICLE PER PARKING RIGHT VALET PARKED IN THE PARKING AREA (AS DEFINED IN THAT
CERTAIN DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANT AND
BY-LAWS FOR THE PALMOLIVE LANDMARK RESIDENCES, A CONDOMINIUM DATED NOVEMBER 28, 2005 AND
RECORDED DECEMBER 1, 2005 AS DOCUMENT 0533510002.

PARCEL 5:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-42 AND $-43, A LIMITED COMMON ELEMENT AS

DELINEATED ON T7.E| SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0533510002 AND FIP2T AMENDMENT RECORDED , AS DOCUMENT

LEICTI2
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