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***Re-record Mortgige to add correct legal description***

DEFINITIONS

3.
Words used in muitiple sections of this document e Gefined below and other words are defined in Scctions
3, 11, 13, 18, 20 and 21. Certain rules regarding the-nszze of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is duteq March 14 , 2005

together with all Riders to (his document.

(B) "Borrower" is Frank M Womack, A Widower and Tamny Womack, An Unmarried
Person, As Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender isa Corperatien
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" mcans the promissory note si gned by Borrower and dated March 14, 2005

The Note states that Borrower owes Lender one hundred twenty-eight thousand seven
hundred and 00/100 Doilars
(U.S.§ 128,700.00 ) plus interest. Borrower has promiised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2035 _

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" mecans the debt cvidenced by the Note, plus interest, any prepayment charges and latc charges
duc unda: the Note, and all sums due under this Security Instrument, plus interes.

(G) "Riders" means all Riders {o this Security Instrument that are executed by Borrower. The following
Riders are to ¢ exceuted by Borrower [check box as applicable):

(x] Adjustable Rite Rider | Condomininm Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider | 1-4 Family Rider
VA Rider L] Biweckly Payment Rider L] Other(s) [specify]

(H) "Applicable Law'" mcans al coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules wnd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, 247 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or ‘he Property by a condominium association, homcowncrs
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throvgh an electronic terminal, telephonic instrument,
compuler. or magnetic tape so as to order, instruct, or athorize a financial institution 1o dcbit or credit an
account. Such term includes, but is nol limited to, point-ofisale transfers, automated tcller machine
transactions, transfers iniliated by telcphone, wire transf: ers, and atomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Seccion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, av-ard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragcs described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (if) condemnation or other ia dang of all or any part of the
Property; (ifi) conveyance in lieu of condennation; or (iv) misrepresentausns-of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lendcr against the nonnayment of, or default on,
the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal {nd iaterest under the
Note, plus (ii} any amounts under Scction 3 of this Security Instrument.

(O) "RESPA"™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seqg.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govems the same subject matter. As user in this
Sceurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan docs not qualify as a "federally related mortgage loan"

under RESPA.
g
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiciion):

Legal Bescription Attached Hereto and Made a Part Hereof.

Parcel ID Number; 25-19-403-010-0000 which currently has the address of
11500 S Watkins Ave [Street)
Chicago [Citv], lllinois 60643 | Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erccted onfae property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replasemcnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in tis Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate Herchy conveyed and has
the right o mongage, grant and convey the Property and that the Property is uncncumbered, except for
cicumbrances of record. Borrower warrants and will defend gencrally the title to the Propesty: against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and'nor-niform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument coveiing real
property.

UNIFORM COVENANTS. Borrower and Lender covenaiit and agree as follows:

Py
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L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Notc or this
Security Instument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected
by Lender: (a) cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposits arc insured by a federal agency,
instrumentality, or entity;, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring theLoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current witaout waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments ix the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It tachi Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest
onunapplied tviids' Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrowri.ases not do so within a rcasonable period of time, Lender shall either apply such funds
or return them 1o borower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note i imediately prior to foreclosure. No offset of claim which Borrower might have
now or n the future against Lender shall relicve Borrower from making payments due under the Note and
this Sceurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymeats or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Iiender shall be applied in the following order of priority: {a) interest due
under the Note; (b) princtpal duc under the Note; (¢} amounts due under Section 3. Such payments shall be
applicd to each Periodic Payment in tae order in which i became due. Any remaining amounts shall be
applied first to late charges, second to any obor amounts due under this Sceurity Instrument, and then to
reduce the principal balance of the Note,

IT" Lender receives a payment from Borrowdr or 4 delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsian Jing, Lender may apply any paymecnt received from
Borrower to the repayment of the Periodic Payments 1f, and to the cxtent that, each payment can be paid in
full. To the extent that any excess exisis after the paymen: 1s anplied to the full payment of one or more
Periodic Payments, such cxcess may be applied to any late’charges due, Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in 122 Note.

Any application of payments, insurance proceeds, or Miscellane jus Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of (h¢ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for-payient of amounts due for: (a)
taxes and assessments and other items which can attain priority over this SeZiaity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any,
or any sums payable by Borrower to Lendcr in liey of the payment of Mortgage [nsuraice premiums in
accordance with the provisions of Scetion 10. These items are called "Escrow Items." /At 4 gination or at
any time during the term of the Loan, Lender may require that Community Association Duzs. Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall e un Escrow
Hem. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under tnis.Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow [tems. Lendcr may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such walver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if’ Lender requires, shall furnish to Lender reccipts
evidencing such payment within such time period as Lender may requirc. Borrower's obligation to make
such payments and to provide reccipts shall for all purposes be deemed (0 be a covenant and agrecment
coutained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender mdy cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as 1o any or all Escrow Ttems at any tine by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds i an amount () sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) ol to exceed the maximum amount a lender can
require naer RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuigs shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, ‘e« ity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lopi-Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA! Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceant, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peinits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires intercst 1o be paid on the Funds, Lender shall not be required to pay Borrower any
intercst or carnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be
paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surpius of Funds held in' escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If therc is 4 shortage of Funds held in cscrow, as
defincd under RESPA, Lender shall noufy Borrewen as required by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shortagein accordance with RESPA, but in no more than 12
monthly payments. If there ts a deficiency of Funds Lels in escrow, as defincd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sl al! pay to Lender the amount necessary to make up
the deficicncy in accordance with RESPA, but in no more than. ;> monthly payments.

Upon payment in full of all sums sccured by this Security Iustrument, Lender shall promptly refund to
Borrowcr any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, asscssm :nts, charges, fines, and impositions
attributable to the Property which can attain priority over this Securiiy Instrument, ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Feos. and Assessments, if any. To
the extent that thesc items are Escrow Items, Borrower shall pdy them in the tnaviner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the litw in 4 manncr acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the ien'in good faith by,
or defends against enforcement of the lien in, icgal proceedings which in Lender's opinion opéate to prevent
the cnforcement of the lien while those proceedings are pending, but only until suck rioceedings are
concluded, or (¢) secures from the holder of the licn an agreement satisfactory to Lender subozdi 1ating the
lien 1o this Sccurity Instrument. [f Lender determines that any part of the Property is subject 1o 4 %en which
can altain priority over this Security lnstrument, Lender may give Borrower a notice identifying-the licn,
Within 10 days of the date on which that noticc is given, Borrower shall satisfy the licn or take one or more
of the actions sci forth above in this Section 4.
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Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reportin g
service used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determiination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposes by the Federal Emergency Management Agency in connection with the review of any flood zone
determinatisn resalting from an objection by Borrower.

If Borrywer, fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Londur's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or mount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Boriower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and mighi wrovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of-the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could %a9e obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrdwer sceured by this Security Instrument. These amounts shall bear intercst
at the Note rate from the date of d.sburscment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Léncer-and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall incaic a standard mortgage clause, and shall name Lender as
mortgagec and/or as an additional loss payec. Lepder shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promiptly give lo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of instrarce coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shzil include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (0 <ne msurance carrier and Lender. Lender may
make proof of Toss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insufance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration ot repair is economically feasible and
Lender's security is not lesscned. During such repair and restoration pering; Lepder shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspcctuch Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspectisn shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a singlé.payment or in 4 series of
progress payments as the work is completed. Unless an agreement is made in writinz or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pity Porrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retain<d by Borrower
shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If tlic 1estoration
Or repair is not cconomically feasible or Lender's security would be lessencd, the insurance procee(tsshall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 17 Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a clam, then Lender may negotiate and settle the claim, The 30-day pertod will
begin when the notice is give. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (4} Borrower's rights (o any insurance procecds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned preminms puid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
indy use the msurance proceeds cither 1o repair or restore the Property or to pay amounts nnpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and wsc the Property as Borrower's principal
residence within 60 days after the exccution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc year after the datc of occupancy, unless Lender
otherwiseagrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumsiances exist which are beyond Bormrower's control.

7. Przservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dantage or impair the Property, allow the Property to detcriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Propery jrom deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section S tiat repair or restoration is not economically feasible, Borrower shall promptly repair
the Property il damaged tc avoid further deterioration or damage. IT insurance or condemnation proceeds are
paid in connection with.dunage 1o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property on'y if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and resieration in a single payment or in a series of progress payments as the work is
completed. If the msurance or condemiation proceeds arc not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrowe:'s ohligation for the completion of such repair or restoration.

Lender or its agent may make 1casonable entries upon and inspections of the Property. IF it has
reasonable causc, Lender may inspect the inerior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior to such’va interior inspection specifying such reasonablc cause.

8. Borrower's Loan Application. Borrower sjiall be in default 1f, during the Loan application proccess,
Borrower or any persons or entities acting at the direction of Borrower or with Bomower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements 1o Lender (or failed to
provide Lender with material mformation) in connection with the Loan. Matcrial representations include, but
are not limited to, representations concerning Borrower's voctpancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property andg Figats Under this Security Instrument. IT
{a) Borrower fails to perform the covenants and agreements contamed iy this Security Instrument, {b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Instrument (such as a proceeding in bankeupicy, probate, fir<condemnation or forfeiture, for
cnforcement of a len which may attain priority over this Security Instramznt or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender mav/d¢ and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and' rigiits under this Security
Instrument, including protecting and/or assessing the value of the Property, and seciing »nd/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums sccared by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabic 2itomeys' fees to
protect its interest in the Property and/or rights under (his Security Instrument, mcluding its secured position
in a bankruplcy procecding. Securmg the Property includes, but is not limited to, enlering tn. Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, el'minate
building or other code violations or dangerous conditions, and have utilities turmed on or ofl Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agrced that Lender incurs no liability for not taking any or all actions anthorized

under this Section 9. )
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Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Tnsurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mottgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in cfiect, at a cost substantially equivalent to
the cost 15 Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by ender. 1f substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay lo Lender the amount of the scparately designated payments thal were due when the
insurance coverage ceased to be i effcct. Lender will accept, use and retain these paymenis as a
non-refundable ioss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding < fict that the Loan is ultimately paid in fuil, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if
Mortgage lusurance coverige (m the amount and for the period that Lender requires) provided by an insurer
selected by Lender agali becomes available, is obtamed, and Lender requircs separately designated
payments toward the premivm: for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loanamd Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurarice, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 1o provide a-non refindable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any ‘wr.tten agrecment between Borrower and Lender providing for such
termiination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation (o pay intercst at the rate provided i1 tie Note,

Mortgage Insurance reimburses Lender (or ap ¥ entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali sich insurance in force from time to time, and may
enter 1nto agreements with other parties that share or modify their risk, or reduce losses. These Agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
thesc agreements. These agreements may require the mortgage isurer to make payments using airy source
of funds that the mortgage insurer may have available (which miay include funds obtained from Morgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nate, 2dother insurcr, any reinsurer, any
other entity, or any affiliate of any of the [oregoing, may receive (directly o1 indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Moiigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suei: agreement provides that an
affiliate of Lender takes a share of the insurer's risk in cxchange (or a share of t'ic, premiums paid to the
imsuret, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inciesse-the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refard.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Theze rights
may include the right to receive certain disclosu res, to request and obtain cancellation of the KMortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination. "
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellzneous Procceds until
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Procecds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shail be applied 1o the sums secured by this Security Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Section 2.

Ip/che vent of a total taking, destruction. or loss in value of the Property, the Miscellancous Procceds
shall be aprired to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Sorower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pioper, immediately before the partial taking, destruction, or loss in valuc is cqual to or greater
than the amount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss in vabie, unlcss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument Siall be reduced by the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the fotil_amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by {b) the fair market value of the Property immediately before the
partial taking, destruction, or loss invalie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markct
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bafore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writ ig, the Miscellancous Proceeds shall be applicd to the sums
secured by this Sccurity Instrument whether or not 4 sums arc then due.

Hf the Property is abandoned by Borrower, o. if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make(an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notize is given, Lender is authorized to collect and
apply the Miscellancous Procecds either to restoration of ropair of the Property or to the sums secured by
this Sccurity Instrument, whether or not then dye. "Opposing Party” means the third party that owes
Borrower Miscellaneous Procceds or the party against whom Periower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whevher tivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matérial impairment of Lender's interes(
in the Property or rights under this Security Instrument. Borrower can cure sueiia-default and, if acceleration
has occurred, reinstate as provided in Scction 19, by cansing the action or procizding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or otaer material impairment of
Lender's intercst in the Property or rights under this Security Instrument. The proceess of any award or ¢laim
for damages that arc attributabic to the impairment of Lender's inlcrest in the Property are hereby assigned
and shall be paid (o Lender,

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property sn:il be applicd
i the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of i time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lendcr
to Borrower or any Successor in Interest of Borrower shall not operate to release the ltabilny of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any

Initials; /7£{") .
o

AMBIL (0311 Page 6 of 15 Form 3014 1/01

0111567400 - 7305

031472005 1.20:47 L

000001115674000301261609



0601917046 Page: 11 of 21

UNOFFICIAL COPY

Successor in Interest of Borrower or (o tefise to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurily Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does nol exceute the Notc {a "co-signer"): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Bortower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consent

Subjectto the provisions of Section 18, any Successor in Interest of Bormrower who assumes Borrower's
obligations wiider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rigntsand bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obitgusosns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanieand agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the sucedssors and assigns of Lender.

14. Loan Charges “Lcnder may charge Borrower fees for services performed in connection with
Borrowcr's default, for the parpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including; t4t not limiited to, attorneys' fees, property inspection and valuation fecs. In
regard 1o any other (ces, the absencr of vxpress authority m this Security Instrument to charge a specific fec
to Borrower shall not be construed ag 2 rrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this SecurvInstrument or by Applicable Law.

If the Loan is subject to a law which sets siaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or (o be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alveady-collected from Borrower which cxcecded permitted
hmits will be refunded to Borrower. Lender may chocse e make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrovier £ a refund reduces principal, the reduction will
be treated as a parual prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of ary such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrowe: might have arising out of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection ‘with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Vustrument shall be deemed to have
bect given to Borrower when muiled by first class mail or when actuallv-d-livered to Borrower's notice
address if sent by other means. Notice 10 any onc Borrower shall constitulc netice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tiic Property Address unless
Borrower has designated a substitute notice address by noticc to Lender. Borro'wer shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Sorrower's change of
address, then Botrower shall only report a change of address through that specified procedure: There may be
only one designated notice address under this Security Instrument at any one time. Any'natize to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address siateq leriin unless
Lender has designated another address by notice to Borrower. Any notice in connection with ti's Security
Instrument shall not be dcemed to have been given to Lender until actually received by Lender. If ariy notice
required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law rcquirement
will satisfy the corresponding requiremcent under this Sccurity Instrument.

4
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silcat, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Sceurity Instrament or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. sarrower's Copy. Borrower shall be given one copy of the Note and of (his Security Instrument.

1s. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst 1 the Property" means any Tegal or beneficial interest in the Property, including, but not limited to,
those benefivias tntercsts transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreemicitt, e intent of which is the transfer of title by Borrower at a future date o 4 purchaser.

[f'all or any pan sf the Property or any Intercst n the Property is sold or transferred {or if Borrower is
Dot a natural person and 4 bencficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender/may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this cptibn-shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises (his optio, Lender shall give Borrower notice of acceloration. The nolice shall
provide a petiod of not less than 30°Gy ¥$)from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunss sccared by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration of this period; “ender miy invoke any remedies permitted by this Security
Instrument without further notice or demand o1, Borsower.

19. Borrower's Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘his Sccurity Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Proper(s prisuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the tirmination of Borrower's right to reinstate; or
(c} entry of a judgment enforcing this Sccurity Instrument. ‘Taose conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sccurity dstrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreerients; /c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, Feassnable attomeys' fees, property
inspection and valuation fees, and other fees incutred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such actiosd us Lender may reasonably
require to assure (hat Lender's intcrest in the Property and rights under th.s 8 ceurity Instrument, and
Borrower's obligation 1o pay the sums sccurcd by this Sccurity Instrument, shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower piy suth reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) casn; {o>anoney order,
(¢) certified cheek, bank cheek, treasurer's check or cashier's check, provided any such check 35 Arawn upon
an institution whose deposits arc insured by a federal agency, mstrumentality or cntity; or ({0 Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securer’ hercby
shall remain [ully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Mnstrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in g change n the entity (known as the "Loan Servicer"} that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage Toan servicing
obligations under the Note, this Security Instrument, and Applicable Taw. There also might be one or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thoreafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred Lo 4 suceessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an
individpal Jitigant or the member of 3 class} that arises from the other party's actions pursuant to this
Security Instument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, “th’s Security Instrument, umtil such Borrower or Lender has notified the other party (with such
notice given i sumpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercio > ceasonable period afier the giving of such notice to (ake corrective action. IT Applicable
Law provides a tinee ‘period which must elapse before certain action can be taken, that time petiod will be
deemed to be reasonabl< for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given to Borrower pursnat to Section 22 and the uotice of acceleration given to Borrower pursuant (o
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20,

21. Hazardous Substances. #s wscd in this Scction 21- (a) "Hazardous Substances" are those
substances defined as toxic or hazusdovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseric. sther flammabic or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials coittainiig asbestos or formaldehyde, und radioactive materials; (b)
"Environmental Law" means federal laws asc laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; Yc) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as dedined.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribu‘e 10 or otherwisc trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, Use; disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substancés, sr-or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property <a)'that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whichi, dueto the presence, use, or release of a
Hazardous Substance, creates a condition thai adversely affects the vilue ol the Property. The preceding two
scutences shall not apply 1o the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that arc generally rocognized to be appropriate to normal residedal uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumes praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or rcgulatory agency or private party involvin 3 the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Ynov ledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r<1e4se or threat of
release of any Hazardous Substance. and (¢) any condition causcd by the presence, use ot orelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o/ s rotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shull promptly take all wecessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may zequire immediate payment in full of all sums secared by this Security Instrument without
further demani and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to coll<ct ull expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to/ reasonable attorneys' fees and costs of title evidence,

23. Release. Upon rayment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumierdt, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undr Agplicable Law.

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Tllinois hof estead exemption laws,

25. Placement of Collateral Protection Insirarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecsi<nt with Lender, Lender may purchase insurance at
Borrower's expense to proteet Lender's intercsts in Borrowe: s collateral. This insurance may, but need noi,
protect Borrower's interests. The coverage that Lender purchasss may not pay any claim that Borrower
makes or auy claim that is made against Borrower in conncetiun with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Iender.with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agrecement. 161 coder purchases insurance for the
collateral, Borrower will be respousible for the costs of that insurance, ineiuding interest and any other
charges Lender may imposc in connection with the placement of the insurance; 1miii the effective date of the
cancellation or expiration of the insurance. The cosls of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than e vost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his
Sceurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wilnesses:
i//\ - o o2 ra .
L LY, o i S
(/Frank M Momack -Bdrrower
_y .
= AL A LD
Ly (Leral »
Tammy Womack / -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) /A (Scal)
-Bomrower ~Borrower
(Seal) A {Seal)
-Borrower -Bormmower
AMSGIL 03113 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Lot ok County $8:
*,f‘z . }
L .j‘ R I W N R A ',' i | (/ { bAayEn - ~__aNotary
Public in and for said county and in said state, hereby ce certify that

Sy H ﬂ’ - g

Earyw.d -7k L la b eaide o ditly i, B _’I‘J'“_”m% §
i

I ;,é. AW A e
S G TRt i

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument,-appeared before me this day in person, and acknowledged that he/she/they signed
and delivercdihe said instrument as his/hertheir free and voluntary act, for the uses and
purposes thierair set forth.

Given under my hand-and official seal of this > 47 ¢ e i ;7 A

My Commission Expires: f/# Yoo

?

AW~ 25 g JA—"‘“WA_‘ (£ A,@JA« AR
" 0t 4ry Public

i Official Seal

l Rosemarne Wallwin
Not=y-ublic State of lltinois

[ My Con.myision Expires 08/24/06

HARANERHNND
MBI
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of March , 2005 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secur: Porrower's Adjustable Rate Note {the "Note") to Ameriquest Mortgage Company (the
“Lender” »-of the same date and covering the property described in the Security Instrument and
located at:

11500 S Waiking Ave, Chicago, IL. 60643
[Property Address]

THE NOTE CONTAiING PROVISIONS ALLOWING FOR CHANGES iN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiorito the covenants and agreements made in the
Security Instrument, Borrower and Lender firther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT <MANGES
The Note provides for an initial interest rate of 7.250 "2 The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of April, 2007 ..and on that day every

sixth month thereafter. Each date on which my interest rate could ckange is called a "Change
Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” Tie "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deprsits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent \ndzx figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initial§
L. /y/j 7_’,’ ..I5 A
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
four and one-quarter percentage points (4.250 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest ane-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

Tie, Note Holder will then determine the amount of the monthly payment that would be
sufficient tn repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculatiori i be the new amount of my monthly payment.

(D) Limits ot Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.250% or
less than 7.250%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by mere than One( 1.000 %) from the rate of interest | have been paying for
the preceding six months: My interest rate will never be greater than 13.250)% or less than
7.250)%.

(E) Effective Date of Changes
My new interest rate will become eftetive on each Change Date. | will pay the amount of my
new monthly payment beginning on the Jirst monthly payment date after the Change Date until
the amount of my monthly payment changes agzin.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice o~ any changes in my interest rate and the
amount of my monthly payment before the effective’dzie-of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the riouce.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as foligws:
Transfer of the Property or a Beneficial Interest in Borrower. /s used in this Section
18, "Interest in the Property” means any legai or beneficial interest in-the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the-trarizfor of title by
Borrower at a future date to a purchaser.

f0)
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if. (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasopaply determines that Lender's security will not be impaired by the loanh assumption and
that tne gk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to'Lcider's consent to the loan assumption. Lender may also require the transferee to
sign an assumptior‘acreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue’ty be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writirig) If Lender exercises the option to require immediate payment in full,
Lender shall give Borrowe: rotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the hotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrumnent without further ncticr. or demand on Borrower.

BY SIGNING BELOW, Borrower accepts anc agraes to the terms and covenants contained in
this Adjustable Rate Rider.

Faerigh 17 a1 g g HE / <Sea')'// Wi [ /E:;f}Z{Qﬂ/&Sean
Vs Borrowerfkank M Womback /r’ Borrower Ta:.".m;_,Womack

I
/ /

;

(Seal) C (Seal)
Borrower Borrower
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Ticar Title Insurance Company

Corrmitment Number: TTC05-02300

SCHEDULE C
PROPERTY DESCRIPTION

The land referred fo in this Commitment is described as follows:

LOT 3 IN BLOCK 2 IN HAWKIN'S AND PECK'S THIRD ADDITION TO ELGIN IN THE CITY OF ELGIN KANE
COUNTY, ILLIN%IS AS PER PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF SAID KANE
COUNTY, ILLINGiS

CK#.; 464 ORCAHRE S7TPEET, ELGIN, ILLINQOIS 80123

ALTA Commitmant

Scredule C (TTCUS-02300. PFD/TTCOS-02300/7)
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Ticor Title Insurance Company
SCHEDUL_EC

PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

LOT 1IN BLOCK 2 IN VINCENNES ROAD ADDITION, BEING A SUBDIVISION OF THE WEST 172 OF
THE SOUTHEAST 1/4 AND THAT PART EAST OF DUMMY TRACT OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

CKA: 11500 WATKINS AVENUE, CHICAGO, ILLINOIS 60643

PIN: 25-19-405-010-0000

ALTA Palicy

Schedule C (TTCO05-02685 PFOTTCO5-02685/22)



