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DEFINITIONS

Words used in multiple sections of this document ar= defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding ‘he usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which i='dawcd January 9, 2006 ,
logether with all Riders to this document.
(B) "Borrower™ is LISA M. GAYNCR, an unmarrled woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation ‘het is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone nursber of P.O. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS.
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() "Lender” is AMERICAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 9, 20C%

The Note states that Borrower owes Lender One Hundred Fiftv Six Theousand Five

Hundred and No/_0C Dollars
(U.S.8L56,5C00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2036 .

(F) "Prozerty” means the property that is described below under the heading "Transfer of Rights in the
Properiy.™

{G) "Loar’ <ucans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-2wele, and all sums due under this Security Instrument, plus interest.

(H) "Riders"1o2ans, all Riders to this Security Instrument that are executed by Borrower. The [ollowing
Riders are o be exacuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider {x] Condominium Rider [ Second Home Rider
|__| Balloon Rider B Planned Unit Development Rider [x]14 Family Rider
[ ] va Rider | iweekly Payment Rider {1 Other(s) [specify]

(1) "Applicable Law" means all contcolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" meuns any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throughcar electronic terminal, telephonic instrument,
compuicr, or magnetic tape so as to order, instruct, or authotize a [firancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tiansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated Clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” mcans any compensation, settlement, award of darnages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages descrived in Section §) for: (D)
damage 10, or destruction of, the Property; (if) condemnation or other taking of all or ary part of the Property;
(i) conveyance in liev of condempation; or (iv) misrepresentations of, or omissions es.f0:4he value and/or
condition of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, araiefault on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inlerest under the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlenent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from lime to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

noc $:323102 BPPL $:00C11213%4
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cock [Name of Recording Jurisdiction]:

See atiaoched _egal description.

Parcel ID Number:  14212050351C07/1023 which currently has the address of
3732 N. PINEGROVE AVE. 413G [Street]
Chicago [City], Tllinois 60613 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter eroctea on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (0. this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal idtle to the interests granted
v Borrower in this Security Instrument, but, if necessary to comply with law ¢r custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbérid, except for
encurnbrances of record, Borrower warrants and will defend generally the title to the Properir“azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

0L Bi323103 ABPL #:C00112130<
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pursuant to Section 3. Payments due under the Notc and this Security Instrument shall be made in U.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’'s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or () Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
wilhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future;Yut Lender is not obligated to apply such payments at the Lime such payments are accepled. 1f each
Periodic Payricnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-mdy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs ol ¢, so within a reasomable period of time, Lender shall either apply such funds or return
them to Borrower. ii notapplied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior_to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the ‘coveiiants and agreements secured by this Security Instrument.

2. Application of Payments o Troceeds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender sha!l be applied in the following order of priority: {a) interest due under the
Note: (b) principal due under the Note; (s).2mounts due under Section 3. Such payments shall be applied to
¢cach Periodic Payment in the order in which/it‘became due. Any temaining amounts shall be applied first to
late charges, second to any other amounts due ander this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower/tor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymexat may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanaisg, Lender may apply any payment received from
Borrower to the tepayment of the Periodic Payments if, and 5 the extent that, each payment can be paid in
full. To the exfent that any cxcess exists after the payment is applied. to the full payment of one or more
Periodic Payments, such cxcess may be applicd to any late charg:s due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd.c'Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of umounts due [or: (a)
taxes and ussessments and other items which can atlain priority over this Security iqstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if‘apy; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pierims, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuranco premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Botrrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. 1o the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow lterns for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay lo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require wider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable-cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclatag Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lcides shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender stial ‘et charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or velifying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢i'the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower apd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

I there is a surplus of Funds held Zy<scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined uader RESPA, Lender shall notily Boriowe. as required by RESPA, and Borrowcr shall pay to
Lender the amount nccessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali puy to Lender the amount necessary 1o make up
the deficicney in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums sccured by this Security Instrrment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssmeznif, charges, fines, and impositions
attributable to the Property which can attain priority over this Security ipsirvruent, leasehold puyments or
ground rents on the Property, if any, and Community Association Dues, Fees,aid Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secvity, Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in w.mapaer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ingeod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operat: te prevent the
enforcement of the lien while those proceedings are pending, but oaly until such proceedings ar: enncluded;
or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shalt satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services aid suhsequent charges each time remappings or similar changes occur which reasonably might
affect such deierinination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing Tiom an objection by Borrower.

If Borrower fails'tc’ maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option-«nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, ot the contents of the Property, against any risk, hazard
or lighility and might provide yreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaines.Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sliall Le payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standeid imorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ‘have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give-wo Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not.otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include = standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance <errier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boirewer otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecouomicnly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail Lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'eusire the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken nromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

NOC 323154 LPPL §:00C1121364 a“‘
]'l o)

@ S0A(TE) o Page 6 of 15 Form 3014 1/01
®




0602046103 Page: 7 of 31

UNOFFICIAL COPY

excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
hegin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Botrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not thea due.

6. Oucrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 davs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prinzipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, «viich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoart Berrower's control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residisg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is.not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratica or. damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking. oi.-ine Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient ‘or in a serics of progress payments as the work is
completed. If the insurance or condemnation procegds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Completion of such repair or restoration.

Lender or its agent may make reasonable entries wpon_and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impicrements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecion specifying such reasonable causc.

8. Borrower s Loan Application, Borrower shall be in defaul if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrowst.or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statcments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matei1al rpresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Properiy'as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Sccvrity Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instcuruent, (b) there is
a legal procecding that might significantly affect Lender's interest in the Property and/or Gignte under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or loeiviure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secutity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paving reasonable

GO0 RraZ2ls APZL #:0001121364
Initia

D 6AUL) 1o Page 7of 15 Form 3014 1/01
®




0602046103 Page: 8 of 31

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inerest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to e merger in writing,

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ¢nall.pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jasarance coverage required by Lender ceases to be available from the mortgage insurer that
previously previded. such insurance and Borrower was required to make separately designated payments
toward the premiuls for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substzntially equivaleat o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cast to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substapzially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the e:icint of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lendes will accept, use and rctain these payments as a non-refundable loss
reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and/Cehder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longe: require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separate!y designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Lrsurance in effect, or to provide a non-relundable loss
reserve, until Lender's requirement for Mortgage lnsurancs ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to/say interest al the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a-paity to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance 1 fcree from time to time, and may
enter inlo agreements with other parties that share or modify their risk, ot recace tosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ‘olher party (or partics) to these
agreements. Thesc agreements may require the mortgage insurer to make payments using any source of funds
that the morlgage insurer may have available {which may include funds obtained fron: MMortgage losurance
premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer/ap; reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnoaris that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, = exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain ancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the Tepairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess;4f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z.

In the cveut-of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

In the cvent of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property itamediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlcsy Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amant of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the tai market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance riall be paid to Borrower.

In the event of a partial taking, destruci:on, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befors the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the suus are then due.

If the Property is abandoned by Borrower, or if, attcriictice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awdre to settle a claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice ‘s-given, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Praperty or to the sums securcd by this
Security Instrument, whether or not thea due. "Opposing Party" means fne third party thal owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right 4% i ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civii 0T <riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impa‘rinent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a ucfaivand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismisscd with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other maleriabampairment of
Lender's intercst in the Property or rights under this Security Instrument. The proceeds of aiy award or claim
for damages that are attributable t the impairment of Lender's interest in the Property are Liercry assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided {or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations  under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's’ rights and benefits under this Security Instrument. Borrower shall not be rekeased from
Borrower's’ obligations and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefisthe snccessors and assigns of Lender.

14. Loan Cuaipss, Lender may charge Borrower fees for services performed in connection with
Borrower's default, tor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inch/ditig, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the ~Usznce of express authority in this Security Instrument (o charge a specific fee
to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this SeCurity Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge chall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrzedy collected from Borrower which exceeded permitted lirnits
will be refunded to Borrower. Lender may choose i make this refund by reducing the principal owed under
the Note or by making a direct payment to Boriower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any-such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might baye arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-security Instrument shall be deemed to have
been given to Borrower when muiled by first class mail or when aclually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall cuastiie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall Le the Property Address unless
Borrower has designated a substitute notice address by notice to Lender: Betrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporfing Borrower's change of
address, then Borrower shall only report a change of address through that specified) procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any noiice to Lender shall
be given by delivering it or by meiling it by first class mail to Lender's address stated borotn unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Gezurity Instrument
shall not be deemed to have been given to Lender until actually received by Lendet. If any noticerequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall nol be construcd as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suck conflict shall
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aot affect ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a ndture person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lénder may require immediate payment in full of atl sums secured by this Security Instrument.
However, this-anan shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendet earccises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period oi-nsi-fess than 30 days from the date the notice s given in accordance with Section 15
within which Borrower mist pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior fo the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nosicz o« demand on Borrower.

19. Borrower’s Right to Bziastate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to hae cnforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law rhig'it specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securty lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration
had occurred; (b) cures any default of any other covsilants or agrecments; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but uel limited to, reasonable attorpeys' fees, property
inspection and valuation fees, and other fees incurred fol e purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)«ales such action as Lender may reascnably
require to assure that Lender's interest in the Property and rights_under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Inst‘ument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borsawer pay such reinstatement surms
and expenses in one or more of the following forms, as selected by Lenders4a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided apy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entit¥; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsta.2 shall-nor apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ifitercst in the
Nole (together with this Security Instrument) can be sold one or more times without prior notice fu.Forrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Tnstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, thal time period will be deemed to be reasonable
for purpozes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
o Scction 22 and the notice of acceleration given to Borrower pursuant to Section 1§ shall be deemed to
satisfy the nosice aad opportunity to take corrective action provisions of this Section 20.

21. Hazardows. Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined “as t=ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, zmetcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmentzl Law" means fedzral laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental ‘protzction; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as ¢étined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribu‘e to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulstances, oo or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting tic Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or/c) which, due to the presence, use, or release of a
Huzardous Substance, creates a condition that adversely affecty the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage onthe Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to ormal-cesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurrer products}.

Borrower shall promptly give Lender written notice of (a) any invesiigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ‘actsal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discuarge;.release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learss. ot is notitied by
any governmental or regulatory authority, or any private party, thal any removal or other reincdintion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmentzl Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'osure. If the default is not cured on or before the date specified in the notice, Lender at its
option‘mzay require immediate payment in full of all sums secured by this Security Instrument without
further deinsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colées-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢z, casonable attorneys” fees and costs of title evidence.

23. Release. Upcd nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Buirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeatbut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted anderApplicable Law.

24. Waiver of Homestead. In a‘co.dance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Hinois hepistead exemption laws.

25. Placement of Collateral Protection Irsurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Burrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puichases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withtre collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lerdci with evidence that Borrower has obtained
insurance as required by Borrowet's and Lender's agreement. \f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranse ~including interest and any other
charges Lender may impose in connection with the placernent of the insuraies, nntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may’ 5e zdded to Borrower's total
outstanding Dbalance or obligation. The costs of the insurance may be more an the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
i Mu
W U fsea
I\S'A M. GAYNOR ‘ -Borrower
{Seal)
-Borrower
o (Seal) {Seal)
-Borrower -Borrower
(Seal) Y/ {Seal)
-Borrower -Borrower
(Seal) r— (Seal)
-Borrower -Barrower
DOC  #:3231464 APET, 4:0C01121364
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STATE OF,ILLINOIS, , Cook Coolt County ss:
1, f)'((’d ey g g\-‘} o) . a Notary Public in and for said county and

state do hercby certify that ~ LISA M. GAYNOR

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this gth day of January, 200¢

My Commission Zxpires:
1D17-500% Q'{Mm ﬁ

A Notary Public
$ "OFFICIAL SEAL’

HEATHER E. Sf‘,ll"ﬁ;l ‘
NOTARY PUBLIC, STATE OF ILLING!
MY COMMISSION EXPIRES 12/17/ 399.6,
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g(j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000573332 CH

STREET ADDRESS: 3732 N PINEGROVE 1G
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-21-105-036-1007

LEGAL DESCRIPTION:

UNIT NUMBER 1G AND UNIT NUMBER P7 IN MARC ANTHONY CONDOMINIUM AS DELINEATED ON
SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE: THE SOUTHERLY 1/2 OF LOT 4 IN
BLOK 5 IN E.E. HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37 INCLUSIVE IN
PINE GROVE IN‘T/E NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE, EAST OF
THE THIRD PRINCI?AL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" T10-Il& DECLARATION OF CONDOMINIUM RECCRDEDR AS DOCUMENT 25251526,
TPOGETHER WITH ITS UNDiVTDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

LEGALD
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ADJUSTABLE RATE RIDER

{6-Month LIBOR Index - Rate Caps)
(Assnmable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this Sth day of January, 2006
and is incorporated  into and shall be decmed to amend and supplernent  the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigncd . (the "Borrower") to secure the Borrower's  Adjustable  Rate Note (the "Note") to
AMERICAW GROKERS CONDUZT

?

{the “Lender") oithec same date and covering thc property described  in the Security
Instrument and located ot
3732 N. PINEGROVL AVE. #1G, Chicago, IL &0613

[Property Address]

THE NOTE CONTAINS EROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ' INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o/the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantans. sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [for an initial interest rate of ©.500  %. The Note
provides for changes in the interest rate and the monthly payments, as folisws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate [will pay may change on the first day of January, 201 ,
and may change on thal day every sixth month thereafter. Each date on whijelr my interest
rate could change is called a "Change Date.”

DOC ¥:31%99CL APPL #:0001222364
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(B) The Index

Beginning ~ with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month  U.S. dollar-denominated deposits  in thc London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Change
Date occurs is called the "Current Index.”

If'the” Index is no Jonger available, the Note Holder will choose a new index which is
based upor commparable information. The Note Holder will give me notice of this choice.

(C) Calculat’on:  of Changes

Before each Chiage Date, the Note Holder will calculate my new interest rae by
adding  “wo and Onz.Quarter
pereentage poink(s) ( 2.250 %) to the Current Index. The Note Holder will then
round the resull of this aodiien to the nearest one-eighth of one percentage  point (0.125%).
Subject to the limits stated in” Suction  4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then defertaine” the amount of the monthly payment that would be
sufficient to repay the uapaid principal ‘that Tam expected (o owe at the Change Date in full
on the maturity date at my new interest rite n substantially — equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1um required to pay at the fird Change Date will not be greater than

21.500 % or less than 2,250 % . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
One perceatage point(s} ( 1.00C %) from the rate of

interest | have been paying for the preceding six months. Mynisrest ratc will never be
greater than 12,500 %.

(E) Effective Date of Changes

My new inierest rate will become effective on each Change Date. | willpry_the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Datc until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the ctfective date of any change. The notice
will include information required by law to be given 1o me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

LOC #:319902 RPPL #:000°.1213%64
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or benmeficial interest in
the Propery, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the “intent of which is the transfer of title by Borrower at a fuwre date 10 a
purchaser.

([4ii or any part of the Property or any Interest in the Property is sold or
wransferted”  (or if Borrower is pot a natural person  and a beneficial interest in
Borrower iscold or transferred)  without Lender's prior written consent, Lender may
require immelidie;c paymeni in full of all sums secured by this Security Instrument.
However, this dptiop. shall not be cxercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not cxercise this option if: (a) Borrower
causes  to be submitted %0 Lender information required by Lender 1o evaluate the
intended  transferee  as il uew loan were being made to the transferee; and (b)
Lender reasonably  determines.. that Lender's security will not be tmpaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consen. (o the loan assumption. Lender may also
require  the transferee  to sign an assuription  agreement that is acceptable  to
Lender and that obligates the transferee i keep all the promises and agreemenis
made in the Note and in this Security Instruineat. Borrower will continue to be
obligated  under the Nole and this Security Irstrament  unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate opayment in full, Lender
shall give Borrower notice of acceleration.  The notice sha'i-provide a period of not
less (han 30 days from the date the notice is given in accordaucs  with Section 15
within which Borrower must pay all sums secured by this Scouriy Instrument. If
Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may
invoke any remedies permitted by this Security Instrument without fuiiher notice  or
demand on Borrower.

DOC $:3129C3 APPL #:000122.364
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

%

4

=

- eal) {Seal)
LISA M. GAYNOR ) -Borrower -Borrower
A (Sealy {Seal)
-Borrower -Borrower
el (Seal)
-Borrower -Borrower
{Seal) _ {Seal)
-Borrower -Borrower
COT #:312204 APPL #:000.121364
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made January 9th, 2006 and is

incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument
and located at:
3732 N. PINEGROVE AVE. #1G Chicago, IL 60613

AMENDED “ROVISIONS
In additicr to the provisions and agreements made in the Security instrument,
I/we further covenar: and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate I am requirzd to pay at the first Change Date will not be greater
than -..500% or less than 2.250-%4 Thereafter, my adjustable interest rate will never
be increased or decreased on any single Clignge Date by more than _ 1. 900 percentage
point(s) (_*-°°7 %) from the rate of interect I-have been paying for the preceding six (6)
months. My interest rate will never be greater-itan _-1.5c0%. My interest rate will never
be less than 2.250 %

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amend¢d-to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower Az used in this
Section 18, “Interest in the Property” means any legal or beneficial-ipizrest in the
Property, inciuding, but not limited to, those beneficial interests transferredin-a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the.jnuient of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. This loan is
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBEOR Adderdum to Rider AHM-2011ROMult) (10/05)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 135 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum conflict with the provisions of the
Note, Security Instrument or Adjustable Rate Rider, this Addendum shall control.

{n Witness Thereof. Trustor has executed this addendum.

Witness

January %, 2006 B m M

ate Gnrrower Signature LISA M. GAYNOR

1201 LIPOR Adderdum to Rider
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of January, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note to AMERICAN BRCKERS CONDUZT

(the
"Lender") of ke zame date and covering the Property described in the Security Instrument and located at:
3732 N. PINEGROVE AVE. #£16, Chicago, IL 60613

[Property Address]

The Property includes—a unil in, together with an undivided interest in the common elements of, a
condominium project known us:
Marc Anthony JondomZniums

[Name of Condominium Project]
(the "Condominium Project"). If the Owriers association or other entity which acts for the Condominium
Project (the "Owners Association”) holits iirle Lo property for the benefit or use of its members or
shareholders, the Property also includes Borrovzer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0 ne covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project's Constituent Docurnents. The "Constitne s Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-law?; (ii}) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues «nd assessmenis imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaiss, with a generaily accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicais satisfactory to Lender
and which provides insurance coverage in the amounis (including deductible levels),~far the periods, and
against loss by fire, hazards included within the lerm *extended coverage,” and any other ‘razards, inchuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i¥'Londer waives the

DOC  §:31668% APPL $:00C1L12136¢

MULTISTATE CONDOMINIUM RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
UM31 0308

%SR (008) For ;

Page 1 of 3 [nitial
VMP MORTGAGE TORMS - (B0

LT




0602046103 Page: 24 of 31

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation undcr Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrawer shall give Lender prompt notice of any lapse in required property insurance coverage
provided sy'the master or blanket policy.

In the‘event of a distribution of property insurance proceeds in licu of restoration or repair following a
Joss (o the Fropetty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned add-chall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dus;~with the excess, if any, paid to Borrower.

C. Public Liability [asurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association miiitains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceers-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any ccndemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds Sheul e applied by Lender 1o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender”s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propediy or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment ot wimination required by law in the case of substantial
destruction by firc or other casually or in the case of a taxiug by condemnation or eminent dornain; (i) any
amendment to any provision of the Constituent Documents it ‘he provision is for the express bencfit of
Lender; (iii) termination of professional management and agswuiption of self-management of the Owners
Association; or (iv) any action which would have the effect of frendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessrieits when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shai vecome additional debt of
Borrower securcd by the Security Instrument. Unless Borrower and Lender agree (0 other terms of payment,
these amounts shall bear interest [rom the date of disbursement at the Note rate and siia!l be payable, with
interest, upon notice from Lender to Borrower requesting payment.

COC  #:3.06682 APPL #:0001222364
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

2 \TY\ tmam&al) (Seal)

DISA o SAYNOR ‘ -Borrower -Borrower
[/ (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
DOC  #:3L6683 APPL #:000.1213¢64
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  9th day of January, 200¢€ ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same daic given by the undersigned (the "Borrower") to
secure Bocrower's Note to AMERZCAN BRCKERS CONDUIT

{the
"Lender™) of the-¢2me date and covering the Property described in the Security Instrument and located at:
3732 M. PINEGROVE_AVE. #1G, Chicage, IL €013

[Property Address]

1-4 FAMILY COVENANTS ~In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB,ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instivment, the following items now or hereafter attached to the
Property 1o the extent they are fixturcs are added tothe Property description, and shall also coastitute the
Property covered by the Security Instrument: buiiding materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, i iatended Lo be used in connection with the Property,
including, but not limited to, those for the purposes of supriyiag or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, wuter heatcrs, water closets, sinks, ranges, stoves. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, binds, shades, curlains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instriicar {or the leaschold estate if
the Sccurity Instrument is on a leasehold) are referred to in this 1-4 Family Rider ahd the Security Instrument
as the "Property.”

DOC #:319831 APPL #:00011223564 A
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bosrower shall not seek, agree to or make a
change in the use of the Property ot its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior” tohe Security Instrument to be perfected against the Property without Lender's prior written
permission:

D. RENZ LO5S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
olher hazards for which“insurance is required by Section 5.

E. "BORROWER"5 RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F. BORROWER 'S OCCUPAMCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G.ASSIGNMENT OF LEASES, Upou Yender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to medify/ extend or terminate the existing leases and to cxccute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF KECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers.toLender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payuble. Borrower authorizes Lender ot
Lender's agents to collect the Rents, and agrees that each tenant of the Proparty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i} Lender pas given Borrower notice of
default pursuant to Seciion 22 of the Security Instrument, and (ii) Lender has gi-<anotice to the tcnant(s) that
the Rents arc to be paid to Lender or Lender's agent. This assignment of Renrs constitutes an absolute
assignment and not an assignment for additional security oaly.

If Lender gives notice of default to Borrower: (i all Rents reccived by Borrawe: chall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secur<d. ov:the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

DOC  #:3292832 APPT #:C00°121364
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Borrower agrees that each tenant of the Property shall pay all Reats due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on recciver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Preperty, and then to the sums secured by the Security Instrument; (v} Lender, Lender's ageats or any
judicially erpointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be epdtl~d to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of (h&-Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowet (o Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and_warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not’perferm, any act that would prevent Lender from exercising ils rights under
this puragraph.

Lender, or Lendcr's agents or a jadizially appointed receiver, shall not be required to enter upoa, take
control of or maintain the Property before or afier giving notice of defaull to Borrower. However, Lender, or
Lender's agents or a judicially appointed ie‘eiver, may do so at any tme when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignmen: of Rents of the Property shall-itininate when all the sums secured by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION, Borrower's defavit or breach under any note or agreement in
which Lender has an interest shall he a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

A (Seal) {Seal)
ZEA M SAYNCOR l -Borrower -Borrower

_ (Seal) (Seal)
-Borrower -Borrower
_.{Seal) (Seal)
-borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
DoC  ¥:319834 APPL #:0001121364
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this __9th day of  January .
2006 and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the
“Note™) and the Mortgage. Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (“Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™) to _ AMERICAN
BROKERS CONDUIT (“Lender™) of the same date and covering the property
described in the Security Instrument and located at: 3732 N. PINEGROVE AVE. #1G, Chicage,
IL 60612

[Property Address]

THIS ADDENDUM SUPERSEDES Section 3(A) and (B), Section 4(G) of the Note. None of the other
provisions of the Note are eaznged by this addendum.

3 PAYMENTS

{A) Time and Place of Paymeits

[ will make a payment on the first day ol every month beginning __ February 1, 2006 .
Before the First Principal and Interest Payment Due Date as described in Section 4 of this Note. my payment will

consist only of the interest due on the unpaid princijal balance of this Note. Thereafter. T will pay principal and
interest by making a payment every month as provided beiov:.

| will make my monthly payments of principal and riier:st beginning on the First Principal and Interest
Payment Due Date as describe in Scction 4 of this Note. I will maxe these payments every month until I have paid
all of the principal and interest and any other charges described belew that L may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment includes both principal and interest, it will
be applied to interest before Principal. If, on  January 1, 2036~~~ . [ still owe amounts under this
Note. T will pay those amounts in full on that date. which is called the “Matuiity Date.”

[ will make my monthly payments at: PO Box 660029, Dallas, X 75266-0029
or at a different place if required by the Noic Helder.

(B) Amount of My Initial Monthly Payments

My monthly payment will be in the amount of U.5. § _847.71 before tne First Principal
and Interest Payment Due Date. and thereafter will be in amount sufficient to repay the principal and siterest at the
rate determincd as described in Section 4 of this Note in substantially equal installments by the Maturity Date. The
Note Holder will notify me prior to the date of change in monthly payment.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Pavment Due Date”) shall be _ February 1, 2016

AHM-2020R (09/03)
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BY SIGNING BELQOW. Borrower accepts and agrees to the terms and covenants contained in this Interest-Only
Addendum.

(Seal) (Seal)
LISA M. GAYNOR Borrower Borrower
(Seal) (Seal)
Borrower Borrower
= {Seal) (Seal)
Borrower Borrower
o (S=aly (Seal)
Borrower Borrower
[Sign Original Only]

AHTVI-2020R (09/05)
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