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MORTGAQE %S 29434132
MAXIMUM LIEN. At no time shall the principal amount ot snaebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ex<eec $45,000.00.

THIS MORTGAGE dated December 7, 2005, is made and executed betwoen “MILY N IGNACIO, whose address
is 6104 LAKEWQOD DR. W DRIVE APT 5, UNIVERSITY PLACE, WA "92457-0000 {referred to below as
"Grantor”) and Bank of America, N.A., whose address is 100 North Tryon Gireet, Charlotte, NC 28255
{referred to helow as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, e canveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeinsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ‘rights of way, and
appurtenances; all water, water rights, watercourses and diich rights {inciuding stock in utiiitias with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, ircluding without
‘imitation all minerals, oil, gas, geothermal and similar matters, {the "Real Pioperty”] located in COOK County,
State of llinois:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

“he Real Property or its address is commonly known as 826 MULFCRD ST APT 2E, EVANSTON, IL
60202-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without iimitation, a
revolving line of credit and shall secure not only the amount which Lender has gresently advanced to Grantor
under the Credit Agreement, but a!so any future amounts which Lender may advance to Grantor under the
{redit Agreement within twenty {20) years from the date of this Mortgage to the same extent as if such future
¢sivance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
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vender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. Ht is the intention of Grantor
and Lender that this Mortgage secures the batance outstanding under the Credit Agreement from time to time
froin zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and te all present and tuture
feases of the Pronerty and all Rents from the Property. In addition, Grantor grants to Lender a Umiform
Commercial Codé security interest in the Personal Property and Rents.

THIS MORTGAGE, INC).UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRUFPCRTY, 1$ GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATEL DZCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIDRITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING STLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO
THE EXTENT OF THE MAXIMUM AZDUNT SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED
JN THE FOLLOWING TERMS:

“AYMENT AND PERFORMANCE. FExcept as sthervise provided in this Mertgage, Grantor shall pay 1o Lender
Al amounts secured by this Mortgage as they hecsme due and shall strictly perform ail of Grantoi's obligations
under this Mortgage.

POSSESSION AND MAINTENANCL OF THE PROPERTY. Grantor agrees that Grantor's possession and use Gl
he Property shall he geverned by the following provisiohs: '

Possession and Usa. Untl the occurrence of an Even! ¢i Default, Grantor may {1! remain in possession
and control of the Property; 2} use, operate ar manage the Property; and {3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in gouoo cendioon and promptly periorm all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants toLender that: {1} During the
neriod nf Grantor's ownership of the Preperty, there has been no use, g'e‘ﬁurdtibn, rmanufacture, storage.
treatment, disposal. release or ihreatened refease of any Hazardous Substance 'ty any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reason to belicvz that thete has been,
axcept as previousty disclosed to and acknowledged by Lender in writing, ({3} any/preach or violation of
any Environmental Laws, (b} any use, generation, inan.facture, storage, treatment, disnosal, elease or
.hreatered release of any Hazardous Substance ¢n, unde,, about or from the Property by any prior owners
or occupénts of the Property. or (c) any actual or threatened litigation or claims of any kina by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
~riting, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
ar from the Property; and (b} any such activity shall be conducted in compliance with all applicable
rederal, slate, and Incal laws, regulations an¢ ordinences, including witheut limitation all Environmentat
raws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
es*s, at Grantor's expense, as Lender may deem approoriste to determine compliance ¢f the Property with
nis section cf the Mortgage. Any inspections or tests made by Lender shail be for Lender’s purposes only
znd shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
. ther parson. The representations and wi rranties cortaitied herein are based on Granto:'s due diligence n
“vestigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future
'aims against Lender for indemnity or zontribuion n the evant Grantor becomes fiable for cleanun or cther
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costs under any such laws; and {2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or ‘as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation, to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest-in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping.of or waste on or to the Property or any portion of the Property. Without limiting the
generality oi the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals fncluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conssit,

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writen consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make /airangements satisfactory to Lender to réplac.e such Improvements with
Improvements of at least equal va'ue.

Lender's Right to Enter. Lender and “ender's agents and representatives may enter upon the Real Property
at all reasonable times to attend tc. Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ard ~onditions of this Mortgage. '

{*ompliance with Governmental Requirement:.- Grantor shall prompﬂy comply with all laws, ordinances,
and reguiations, now or hereafter in effect,” ¢i all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in.geod faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as,./i-lender’'s sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interes: '

Duty to Protect. Grantor agrees neither to abandon or leave un attended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, w’rich from the character and use of the
Property are reasonably necessary to protect and preserve the Property .

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declarz immediately due and payable
al' sums secured by this Martgage upcn the sale or transfer, without Lender's-prior.written consent, of all or
any part of the Real Property, or any interest in the Real Property.” A "sale or trantfer’ means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal.pznieficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option zouiract, or by sale,
2ssignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
ny other method of conveyance of an interest in the Real Property. However, this option shali not be
..xercised by Lender if such exercisa is prohitited by tederal law ar by lllinois law.

_ TAXES AND LIENS. The following provisions relating to the taxes and_\li_en's on the Property are part of this
Mortgage:

Payment. Grantor shal. pay v.fian due (and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water chicrges and sewer service charges levied against or on account of the
Property, and shall pay when due all ¢laims for work done on or for services rendered or material furnished
10 the Property., Grantor shall raaintain the Property free of any liens having priority over or equal to tne
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed tc in wr”ing by Lender, and except for the lien of taxes and asscssments ot
due as further specified ir -"12 Right o Centest paragraph. '
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jsopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the tiling, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the len. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished. in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to tender satisfactory evidence of payment of
the taxes or assessments and shall autherize the appropriate governmenta! official to deliver to Lender at
any time a writtefistaizment of the taxes and assessments against the Property.

Notice of Constructicn.’ - Grantor shall notify Lender at ieast fifteen (15) days before any work is
sommenced, any services arz furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or/uther lien could be asserted on account of the work, services, or raterials.
Grantor will upon request of Lerder furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost Of such improvements.

PROPERTY DAMAGE INSURANCE. The follewing provisions refating to insuring the Property are a part of this
Moaortgage:

Maintenance of Insurance. Grantor shall pi¢cure and mainiain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
amprovements on the Real Property in an amount sufficient to avoid application of any coinsurance ciause,
and with a standard mortgagee clause in favor of ender. Policies shall be written by such insurance
companies and in such form as may be reasonably accentahle to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipdlation that coverage will not be canceiled or
diminished without a minimum of thirty (30) days’ prior writien notice to Lender and not containing any
disclaimer of the insurer's hability for failure to give such notice. (Zach insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not.bs-impaired in any way by any act,
amission or default of Grantor or any other person. Should the Reai~Property be located in an area
{esignated by the Director of the Federal Eimergency Management Agensyas a special flood hazard area,
Jrantor agrees to obtain and maintain Federal Flood Insurance, if available, vathin 45 days after notice is
given by Lender that the Property is located in a special tlood hazard area, for thesfiaximum amount of your
credit line and the full unpaid principal balance of any prior liens on the property sseuring the foan, up to
the maximum policy limits set under the National Flood Insurance Program, or as oiharwise required by
ender, and to maintain such insurance for the term of the foan.

npplication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
stimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of loss it Grantor
~iifs to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender
iay, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds ro the
2duction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
“ie Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repace
e damaged or destroyed Improvements in a manner satisfactory to Lender. Lender chal, unon
<4tisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost
frepair or restoration if Grantor is not in default under this Moitgage. Any proceeds which havs not baen
- isbursed within 180 days after their receipt and which Lender has not committed to the repar or
regtoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
» pay accruer interest, and the rerainder, if any, shall be applied to the principal balante of the
ilebtedness. If Lender holds any proceeds after paymeant in ful of *he ndebtedness, such nrordee s «hall
» paid to Grantor as Grantor's interests may apneat. -
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. !f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insuranee on the Property, {C) to make repairs
to the Property or-to comply with any obligaticn to maintain Existing Indebtedness in good standing as required
below, then Leriders may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Propsrty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be agnropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will ther-bzar interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date-o*iepayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will ¢Al be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1) the
‘term of any applicable insurance palicyor (2} the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be ‘due-and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amounts.._The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled. on account of any default.  Any such action by
Lender shall not be conetrued as curing the dsfault so as to bar lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following pravisinns relating to. ownership of the Property are a part of
this Mortgage: '

Title. Grantor warrants that: . {a) Grantor holds good a:d marketable title of recorc to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
desctiption-or in the Existing indebtedness section below orin any-title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in conrisction with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this !‘Af.-tgage'to Lender.

Defense of Title. Subject to the exception in the paragraph above, frantor warrants and will forever
defend the title to the Property against the lawful claims of ali persuns~ In the event any action or
proceeding is commenced thal questions Grantor's title or the interest uf Lender under this Mortgage,
Arantor shall defend the action at Grantor's expense. Grantor may be 'the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and tz be.represented in the
proceeding by ccunsel of Len Jer's own cheice, and Grantor wili deliver, or cause to he-celivered, to Lender
such instruments as Lender may reguest trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of *he Property complies
~with all existing applicabie laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

: XISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are & pait of tnis
“lortgage: : '

Sxisting Lien. The lien of this Mortgage securing the Indebtedness may be secondary and interior t¢ an
axisting lien. Grantor expressly covenants and agrees to pay, or see to the paymert of, the Existing
ndebtedness and 1o prevent any default on such indebtedness, any default under the instruments
zvidencing such indebtedr «rs 1 any defiult under any security documents for such indebledness.
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No Modification. Grantor shall not enter inte any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shali prompily take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceediia and to he represented in the proceeding by counsel of its own choice, and Grartor will
deliver or cause’to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net w¥roceeds. If all or any part of the Property is condemned by eminent domair
proceedings or by any pro¢reding or purchase in lieu of condemnation, Lender may at its election reguire
that all or any portion of tha net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of ali
reasonable costs, expenses, anu-afurneys’ fees incurred by Lender in connection with the condemnatiorn.

IMPOSITION OF TAXES, FEES AND CH/\RG:S BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon-eduest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othesaction is requested by Lender to perfect and con;inue
Lender’'s lien on the Real Property. Grantor snail reimburse Lender for all taxes, os described below,
rogether with all expenses incurred in recording, pe‘fecting or continuing this Mortgage, iacluding without
limitation all taxes, fees, documentary stamps, and othar.charges for recording or registering this Mortgage.

1

Taxes. The following shall constitute taxes tc which this sestion applies: (1) a speeific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured hv this Mortgage: (2] a specific tax on
Arantor which Grantor is authorized or required to deduct from faymients on the indebtedress secuted by
this type of Mortgage; (3} a tax on this type of Mortgage chargealiz-against the Lender or the holder of
‘he Credit Agreement; ard (4) a specific 1ax on ail or any portion oi-thé-Irndebtedness cr on payments of
srincipal and interest made by Grantos . '

Subsequent Taxes. If any tax to which this section applies is enacted subseauent to the date of ihis
Mortgage, this event shall have the same effect as an Event of Default, and Lender sy exercise any or all
of its available remedies for an Event of Defautt as provided below unless Grantor exnai. {1) pays the tax
Fefore it becomes delinquent, or {2) contests the tax as provided above in the Taxze-and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory w
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The iollowing provisions relating o this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute & Security Agreement to the extent any of the
“roperty constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
asmmercial Code as amended from time to time.

Cwourity Interest.  Upon request by cender, Grantcr shall take whatever action is requested by Lerder : )
~2rfect and continue Lender's security [nterest :n the Fersonal Property. In addition to recording this
+lortgage in the real property records, Leiwder may, at any time and without further authorization from
- rantor, file executed counterparts, copies or reproductions of this Mortgage as a financing Statement.
- -antor shall reimburse Lender for all expenses 1acurred in oerfecting o continaing this security interest.
‘won defauli, Grantor shall not remove, sever or detach the Personal Property fror the Propefty. lpor
- -fauit, Grantor shall assemble any Personal Property 1ot affixed to the Property in & manner and at a pleos
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
~ receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Umform Commercial Code} are as stated on the first page of this Martgage. '

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurancts and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and daliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requestes by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

" times and in sdch-offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security-arods, security agreements, financing statements, continuation statements, instruments
of further assurarice; certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to_ étectuate, complete, perfect, continue, or preserve {1}  Grantor's obligations
under the Credit Agreemsan?, this Mortgage, and the Related Documents, and (2)  the liens and security
interests created by this iiortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lenrles agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connsction with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to du 4ny of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granter and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoirits Lender as Giantor's at*crney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as nray be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. If Grantor pays all the Indebtedness.when due, terminates the ciedit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage @nd suitable statements of termination of any
financing statement on file evidencing Lender's Security intciest in. the Rents and the Personal Property.
srantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
“ime to time. ' '

REINSTATEMENT OF SECURITY iNTEREST. If payment is made by Granior/ whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness-and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar pesson under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, de;ree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or.” (T). by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose ef enforcement of thisviortgage and this
Mortgage shall continue tc be effective or shall be reinstated, as the case may be, noiwithstanding ary
-ancellation of this Mortgage or of any note cr other instrument or agreement evidencing the Indebtedness and
e Property will continue to secure the amount repaid or racovered to the same extent as if thatfamount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
Jr compromise relating to the Indebtedness or to this Mortgage. ¢

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Srantor commits fraud or makes a material mlsrepresentanon at any time in cornection with the Credit
Agreement. This can include, for example, 2 false statement about Grantor's income, assets, liabilities, or any
ather aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms ot the Credit
_Agreement. (C} Grantor's action or inaction adversely affects the collateral pr Lender's rights in the collateral.
“his can include, for example, failure t0 maintain required insurance, waste or destructive use of the dweiling,
ailure to pay taxes, death of all persons liable on the account, transter of title or sale of the dwelling, creation
% a senior lien on the dweling withcut Lender's permission, foreclosure by the holder of another lier, or the
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use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the folinwing rigits and remadies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its opticin without notice to Grantor o deciare the
endre Indebtedness smmediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have ali the rights and
remedies of acecured party under the Uniform Commercial Code.

Collect Rents. ‘ender shalt have the right, without notice to Grantor, to take possession of the Praperty
and collest the Rents. including amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, againct the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propeity to make payments of rent or use fees directly to Lender. If the Rents are
sollected by Lender, then Grantor irrevocably desigrates Lender as Grantor's attorney-in-fact to endorse
‘nstruments received in payiiient thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants cr.other users to Lender in respense to Lender's demand shall satisfy the
obligations for which the payments are.made, whether or not any proper grounds for the demand exisied.
Lender may exercise its rights under 'his subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hiave-the right to be placed as mortgagee in possession or 1o have a
eceiver appointed to take possession of alii sir.any part of the Property, with the power to protect and
rreserve the Property, to operate the Property preseding foreclosure or sale, and to collect the Rents from
ne Property anc apply the proceeds, over and above the cost of the receivership, against the
ndebtedness. The mortgagee in possession or récever may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist/whether or rist the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Fmiplovaent by tender shall not disqualify 2 person
from serving as a receiver.

‘udicial Foreclosure. Lender may obtairn a judicial decree forecloding ‘Grantor's interest in alt or any part of
he Property.

Jeficiency Judgment. 1f permitted by applicable faw, Lender may oblain a judgment for any Jeficiency
emaining in the Indebtedness due to Lender after apolicatian of all amourts saceived from the exercise of
‘he rights provided in this section.

Other Remedies. Lender shall have all other rights and remadies provided in thia Murtgage or the Credit
Agreement or available at law or in equity.

te of the Property. To the extent permitted by apcplicable law, Grantor hereby waives ey and alt right to
“ve the Property marshalled. In exercising its vights and remedies, Lender shall be free o seli-all or any
it of the Property together or separately, in one saie or hy separate sales. Lender shali be entitied to bid
any public sale on all or any portion of the Property. &

niatice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the

“ersonal Property or of the time after which any private sale or other intended disposition of the Personal

operty is to be made. Reasonable nouice shall mean notice given at least ten (10} days before the tme of

~e sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
1 Property. i

. :tion of Remedies. All of Lender's rights and remedies will he cumulative ang may be exerciset*=!'one or

~gether. An election by Lender to choose any one remedy will not bar Lender from using@ny other

edy. If Lender decides to spend money nr to perform any of Granior's obligations under this whorigaas,

T GGrantor’s failure to do so, that decisior by {ander wiill not s{ast Lender's right to declare frart o
»uit and to exercise Lender's remadies. 12
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any. limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of séaiching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees ard title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in additior: to all other sums provided by law. .

NOTICES. Any notice-sequired to be given under this Mortgage, including without limitation any notice of
default and any notice ot-szie.shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsinile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, ur, if mailed, when depaosited in the United States mail, as first class, certified or
registered mail postage prepaid, dirscled to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the-holder of any lien which has priority over this Mortgage shall be sent’
to Lender's address, as shown near tae beginning of this Mortgage.” Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is.tr znange the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times ‘of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will ‘be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisiariseapply if the Real Property has been submitted to
unit ownership law or similar law for the establishrnent ot coridiminiums or cooperative ownership of the Reai
Property: '

Power of Attorney. Grantor grants an irrevocable power of atiprney to Lender to vote in Lender's
discretion on any matter that may come before the association of it owners. Lender will have the right
to exercise this power of attorney only aftéer Grantor's default; ho»,. e/ers Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the associaion of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association oy unit owners tor the purpose
of repairing or reconstructing the Property. If not so used by the association, suci wroceeds shall be paid
to Lender.

Compliance with Regulations of Assrciation. Grantor shall perform all of the obligatiuns inposed on
Grantor by the declaration submitting the Real Property 1o unit ownership, by the bylaws oi the association
of unit owners, or by any rules or regulations thersunder. | Grantor's interest in the Real Property is a
leasehold interest and such properly has been subrnitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

NONTITLED SPOUSES AND NON-BORROWER GRANTORS. Any Grantor or Trustor who signs this NDeed of
‘rust, Mortgage or Modification ("Security Instrument”) but does not execute the Note or Credit Agreement
*Non-borrower Grantor or Trustor”}: {a) is signing only to grant, bargain, sell and convey such Nop-borrower
“irantor's or Trustor's interest in the Property under the terms of this Security Instrument; {b) is not hy signing
hecoming personally obligated to pay the Note or Credit Agreement; and [c} agrees that without such
Nen-borrower Grantor's or Trustor's consent, Lender and any other Grantor or Trustor may agree to renew,
axtend, modify, forbear or make any accommodations with regard to the terms of all prorissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements, rnortgages, deeds
 tiyst, security deeds, collateral morigages, and aft other instruments, agreernents »nd gocuiments, whether
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now- or hereafter existing, executed in connection with the obligation evidenced by the Note or the Credit
Agreement ("Related Document”).

Any spouse of a Grantor or Truster who is not in title to the Property and who signs= this Security Instrument:
@l is signing only to grant, bargain, sell and convey any maritai and homestead 1ights of such spouse in the
Property; (b) is not by signing becoming personally obligated to pay the Note or Credit Agreemeant: and ()
agrees that without such spouse’s consent, Lender and any other Grantor or Truster may agree 1o renew.,
extend, modify, forbear or make any accommodations with regard to the terms of any Related Document.

Neither of the two foregoing sentences limit the liability of any Non-borrower Grantor or Trustor or signing
spouse of a Grantor or Trustor, as applicable, under any guaranty agreement or other agreement by such
person, wherebyv'such person becomes liable for the indebtedness in whole or in part; both such sentences
apply notwithstandiiu_any language to the contrary in this Security Instrument or any of the Related
Documents and apply oitly to the extent permitted by applicable law.

WHSCELLANEQUS PROVIS'\IS. The foliowing misceilanecus provisions are a part of this Mortgage:

Amendments. What is .writien in this Mortgage and n the Related Documents is Grantor's santire
agreement with Lender concerning the matters conered by this Mortgage. Te be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
hy the change or amendment.

Caption Headings. Caption headings in thic Mortgage are for convenience puiposes wily ana zre nict o he
used to interpret or define the provisions g ais Mortgage.

Governing Law. With respect to interest {as defined by federal {aw) this Mortgage will be governed by
iederal law applicable ta Lender and, to the extert nut preempted by federal law, the laws: of the State of
North Carolina without regard to its conflicts of laws ipvisions. In all other respests, this Mortgage will be
governed by federal law applicable to Lender and, to ipe extent not preempted by federal law. the laws of
the State of lllinois without regard to its conflicts of law xrovisions. The loan transaction that is evidenced
by the Credit Agreement and this Mortgage has been approzed, made, and funded, and all necessary loan
documents have been accepted by Lender in the State of Nort.i Carnlina.

No Waiver by Lender. Grantor understands Lender will not give pp any of Lender's rights urdder thss
Mortgage unless Lender does so i writing. The fact that Lender deldys or omits to exercise any right woil
not mean that Lender has giver: up that right. if Lender does agree in‘writing to give up one of Leader's
rights, that does not rmean Grantor will not have to compiy with the other provisions of this Morrgane.
“jrantor also understands that if Lender does consent to a reguest, that does not mean that Grante. will not
have to get Lender's consent again if the situation happens again. Grantor fur-her understands that just
vecause Lender consents to one or more of Grantor's requests, that does not mean Yerder will be required
in consent to any of Grantor's future requests. Granter waives presentment, demand torpayrnent, protes:,
znd notice of disnonor.

~everability. If a court finds that any provision of this Maortgage is not valid or should not be enforced, hat
act by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of th's Mortgage even if a provision of this Mortgage may be {ound
0 be invalid or unenfoiceable.

*lerger. There shall be no merger of the interest or ectate created by this Mortgage with any other interest
estate in the Property ut any time heid by or ‘or tha penefit of Lender in any capacity, without ihe
~ritten consent of Lender.

" :ccessors and Assigrs.  Subject j0 any iimitations siated in this Mortgege on lransler of Graater s
werest, tis Mortgage shall be binding upon and inure 0 the benefit of the parties, their succeisors and
“+signs.  If ownership of the Property becomes vested in a percon other thar Grantor, Lender, withny®
itice to Grantor, mav deal with Gronter's successors with reference to this Mortgage e e
debtedness by way of foroearance or 2xtensinn awithout reléasing Grantor from the obligations >0 -
Fiortgage or diability crder the indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means EMILY N IGNACIO and includes all co-signers and co-makers
signing the Credit Agreement.

Credit Agresmeat. The words "Credit Agreement” mean the credit agreement dated December 7, 2005,
with credit limit of $45,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, z«financings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate-cn the Credit Agreement is a variable interest rate based upon an index. The index
currently is 7.000% ‘persannum. If the index increases, the payments tied to the index, and therefore the
votal amount secured hejeunder, will increase. Any variable interest rate tied to the index shali be
calculated as of, and sha'l-segin on, the commencement date indicated. fot the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject 0 the following maximuin rata. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than {except for any nigher default rate shown below) the lesser of 24. OOO% per annum
st the maximum rate aliowed by applicable law. The maturity date of this Mortgage is December 7, 2030
NOTICE TO GRANTOR: THE CREDIT AGFEEMZNT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental-zaws™ mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"),.the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Haza cous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 63901, et seq., or
other applicable state or federal laws, rules, or regulations adoptsu pursuant thereto.

Event of Default. The words "Event of Default” rean any of.ihe events of defauvit set forth in this
Mortgage in the events of default sec’uon of this Mortgage.

Fx:stmg Indebtedness. The words "Existing Indebtedness™ mean the mdebtedness described irr the Existing
iiens provision of this [Mortgage.

Srantor. The word "Grantor” means EMILY N IGNACIO.

i{azardous Substances. The words "Hazardous Substances” mean materials that, neceuse of their
slantity, concentration or physical, cherical or infectious characteristics, may cause nrEose 3 preéent or
“nteptial hazard to human health a1 the environment when improperly used, treated, siersd, disposed of,
=nerated, manufactured, transported or otherwise handled. The words "Hazardous Substans: est are used
i their very broadest sense and include without limitation any and all hazardous cr toxc substances,
~saterials or waste as defined by or listed under. the Environmental Laws. The term "Hazardous
ubstances” also includes, without limitation, petroleum and petroleum by-products or any fractibn thereof
. d asbestos.

Lprovements. The word “lmprovements” means all existing and future improvemants, ihuidings,
ructures, mobile homes affixed on the Real Property, facilities, additions, replacements ana other
wstruction on the Real | ~nerty. ‘ ct

_debtedness. The word "Indebtedness” means all principal, interest, and other amounts, kusts ard
‘nenses payakle under the Cradit Agreement or Related Documents, together with =2l rerawals of,
. wtensions of, modifications of, consalidations of and substitutions for the Credit Agreement or Relared
reuments and any amourts xpradad or advanced by Lender to discharge Grantor's wbligntinne
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expenses incurred by lLender tc enforce Grantor's obligations under this Mortgage, togeiher with interes:
on such amounts as provided i this Mortgage.

Ltender. The word "Lender" means Bank of Arnerica, N.A., its successors and assigns.  The words
sUCCESSOrs or assigns” mean any person or company that acguires any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
ny of such praperty; and together with all proceeds (including without limitation all insurance proceeds
1d refunds of premiums) from any sale or other disposition of the Property. g

Property. The ward "Propertv” means collectively the Real Property and the Personat Property.

Real Property. The woidy "Real Property” mean the real property, interests and rights, as further described
~-this Mortgage.

"-clated Documents. The wiids "Related Documents” mean ail promissory noles, credit agreements, loon
agreements, environmeivtal aglee nents, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgagés, and ali other instruments, agreements and docliments, whether now
or hereafter existing, executed in conhection with the Indebtedness.

Rents. The word "Rents” means all prescptand future rents, revenues, income, issues, 1oyalies, srofits
nd other henafice derived from the Fraperty

GRANTOR ACKNOWLEDGES HAVING READ All THE PRGVISIONS OF THIS MORTGAGH, AND GRANTOR
AGREES TO ITS “LHMS

“*RANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

N

STATE OF @4[@ 1S , )

} S8
COUNTY OF E [ } {M&__/ )

On this day before me.“the undersigned Notary Public, personally appeared EMILY N IGNACIO, to me known to
pe the individual descrioed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fres and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ofviciziz=al this 7 day of M_L 20( } f_‘)

< 7 e ,ﬁ{
V_Majzﬁi%ai/ L) esiang st VAR LLLI
o
i,
Notary Public in and for the State of l f \"JMW o ;; H, ;1';/'(' ",

‘ . . MM .
_ . Y g{ v, - § Q.- oMM Ey '..‘7 %
| My commission expires c_'_’_g [ A _ N0 T‘qu KA

""" TLABER PRO Londing, Ver. 5.25 30.201 Lopr, Harlend Financial Snlufions, e, 1997, 2005, Al Rip:ts Pocentd - ILiNC CACFRCFILR
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SCHEDULE A

THZ. FOLLOWING DESCRIBED PROPERTY SITUATED IN EVANSTON, COUNTY OF COQK,

AND S7TATE OF ILLINOIS, TO WIT:
UN NUMBER 826-21 IN MULFORD COURT CONDOMINIUM AS DELINEATED ON A
SURV'=Y/OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 10, 11, 12 AND 13
IN BLOC! 2N BRUMMEL AND CASE HOWARD “ERMINAL ADDITION IN THE
NORTHWES" ZUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS: WHICH SURVEY
IS ATTACHED ASEXHIBIT 'A' TO THE DECLARATION OF CONDOMIN!UM RECORDED
AS DOCUMENT NUMPER 97207785, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COIMON ELEMENTS.

PARCEL ID: 11-30-113-034-1014

PROPERTY KNOWN AS: 826 MULFORD STREET APT 22
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