-

' UNOFFICIAL C

When Recorded Mail to: _
Optima Information Solutfo -
1700 Carnegie Avenue, Suite 330
Santa Ana, CA 92705

WAMU

i VRN

Doc#: 0802022111 Fee: $46.50
Eugene *Qene” Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 01/20/2008 03:04 FM Pg: 1of12

This Mortgage Prepared by:
Amanda Stoval

Washington Mutual Bank, FA

20816 44TH AVE WEST, BLDG B
LYNNWOOD, WA 98036

aw _::ﬁ:i?zton REVOLVING CREDIT MORTGAGE

Loan Number: 0715917159

THIS MORTGAGE is from:
WALTER M. KELLY

whose address is:

1260 W WASH:!‘.’&_T ON BLVD APT 208 Chicago, IL 60607
{"Borrower™); in favor of:

Washington Mutual Bank, FA, a federal assouiation, which is or
laws of the United States of America and whose address is 2273
#14, Henderson, NV 89014 {("Lender") and its s

ganized and existing under the

N Green Valley Parkway, Suite
CLessors or assigns.

1. Granting Clause. Borrower hereby grants, Larosins,
Lender and its successors and assignees,

County, Ilfinois described below, and all right

sells, conveys and mortgages to
the real properyy in COOK

s and interest in it Brirower ever gets:
Shown on Exhibit A" attached hereto and made a part hereof by

thizreferance.

Tax Parcel Number: 17-08-329-025-1006 together with all 6 /J
insurance and condemnation proceeds related to it; all income, rents and /a?

profits from it; all
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plumbing, lighting, air conditioning, and heating apparatus and equipment; and al| fencing, blinds,
drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used

in connection with such real Property, all of which at the option of Lender may be considered to he
either personal Property or to be part of the real estate.

All of the Property described above will be called the "Property". |f any of the Property is
subject to the Uniform Commercial Code, thig Mortgage is also a Security Agreement which grants
Lender, as secured party, a security interest in all such property.

2. Obligation Secured.

{a) This Mortgage is given to Secure performance of sach promise of Borrower contained
herein or'1n g WaMu Equity Plus(TM Agreement and Disclosure with Lender with a
maximum tradit fimit of $40,000.00 {the "Credit Agreement") including any extensions,
renewals of ricdifications thereof, and repayment of ali sums borrowed by Borrower under the
Credit Agreenient, with interest from the date of each advance untjl
therein. The Cregic Agreement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borre WET may borrow
credit limit stated aboy e, and all such advances shall be secured by the lien of thig Mortgage. This
Mortgage also Secures paymant of certain fees and charges payable by Borrower under the Credit
Agreement, certain fees and 2osts of Lender as provided in Section i

fepayment of money advanced Ly Lender 10 protect the Property or
Property, including advances made Prsuant to Section 6 below. The Credit Agreement provides

that unless sooner repaid, the Deb: iy due and payable in full on  01/07/2036 {the "Maturity
Date"). All of this money is called the "Dup(".

(b} In addition to the Debt secyrid by this Mortgage

aur. The total amount of the indebtedness
that may he secured by this in accordance with the terms of the Credit Agreement or Mortgage may

increase or decrease from time to time but the total unpaic-palanne secured at any one time by this
Mortgage shall not exceed two times the maximum credit fim't that is set forth in Section 2(a) of

this Mortgage, together with accryued interest and | OT “1ander's costs, expenses and
disbursements made under thig Mortgage.

3. Representations of Borrower. Borrower represents that:
{a) Borrower is the owner of the Property, which is unencumbereq

» the exisience of which

(b) The Property is not used for any agricultyral or farming Purposes,

4.  Promises of Borrower, Borrower promises:
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{e) To see to it that this Mortgage remains a valid lien on the Property superior to al| liens
except those described in Section 3(a); and

() To keep the improvements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other risks as Lender may
reasonably require, in an amount equal to the full insurable value of the improvements, and to
deliver evidence of such insurance Coverage to Lender. Lender wili be named as the loss bayee on
all such policies pursuant 10 & standard lender's loss payable clause. The amount collected under
any insurance policy may be applied upon any indebtedness hereby secured in the same manner as
payments under the Credit Agreement or, at Lender's sole option, released to Borrower. In the

event of foreclosure or sale of the Property all rights of the Borrower in insurance policies then in
force sha!; rass to the purchaser.

5. Sale, “ransfer, or Further Encumbrance of Property. The loan is personal to Borrower,
and the entire ekt shall be accelerated and become immediately due and payable in full upon any
sale or other tranita of the Property or any interest therein by Borrower including, withouyt limit,
further encumbrance ofthe Property. A sale or other transfer of the Property or any interest therein

6. Curing of Defaults. if Barrower fails to comply with any of the covenants in Section 4,
including all the terms of any prisr niortgage, Lender may take any action required to comply with
any such covenants withoyt waiving ary other right or remedy it may have for Borrower’s failure to
comply. Repayment to Lender of all ‘he "loney spent by Lender on behalf of Borrower shall be
secured by this Mortgage. The amount ¢pent shall bear interest at the rates from time to time

applicable under the Credit Agreement and be repayable by Borrower on demand. Although Lender
may take action under this Section, Lender is not obligated to do so.

7. Remedies for Defauit.

It Borrower doeg not pay any
titles Lender to declare the unpaid
rsement, the Debt and any other
d'atulv become due and payable in
Borrower on the day repayment in
, will thereafter bear interect a* the rate specified in the

._aFovs, Lender may
2y seek any other

er 10 collect the
Section 7(a} above, institute
In connection with any portion of the

declare default for failure to so pay.

8. Notice and Opportunity to Cure Defaults. Except in the
extreme circumstances, Lender shall, at least thirty (30) da
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in Section 7, send to Borrower, by certified mail, a notice of default specifying the natyre of the
default and in the case of a payment default, the sum of the payments in default and any applicable

late charges.

9, Cor,damnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in a Fminent domain Proceeding, the entire amount of the award, or such portion as may
be necessary to fu, v satisfy the obligation secured by this Mortgage shall be paid to Lender to be
applied to the obligation. in the Same manner as Payments under the Credit Agreement.

10. Fees and Cost:. Borrower shali Pay Lender’s reasonabie co
reasonable expenses as allcwar oy law, and reasonable attorney's
Proceeding to foreclose this Mortgage, in any lawsuit or proceeding whj
Prosecute or defend to Protect the ligr of this Mortgage and, in any other action taken by Lender to
collect the Debt, including without limiitation any disposition of the Property under the Uniform

Commergial Code; and, any action takzr in bankruptcy Proceedings as well as any appellate
Proceedings.

11. Release. Upon payment of all sums seGurey by this Mortgage, Lender

Mortgage. Borrower shal| Pay Lender a release fee, uriess prohibited by law, and
Costs of any satisfaction of thig Mortgage.

shali release this
for all recordation

12. Limitation of Future Advances, |n the event Borrower exacutes a Notice of Limitation of
Future Advances of this Mortgage in accordance with Winois law Sorrower shal| send a copy of

each Notice by prepaid certified majl within two (2) business days of execution thereof 1o the
attention of Loan Service Director at:

Washington Mutual Bank, FA
Consumer Lending -- BR2CLFL
PO Box 6868

Lake Worth, Fi 33466

The Notice of Limitation of Future Advances of this Mortgage will not be effective Uniess notice
is provided to Lender as set forth above.
13. Payoff and Similar Statements. Unless

prohibited by law, Lender may collect a feg jn the
amount determined by Lender, for furn

ishing a payoff demand statement or similar statement,

14, Miscellaneous, This Mortgage shall benefit and obligate the heirs, devisees
administrators, exscutors, Successors, and assigns of the parties h
Mortgage referring to one Person shall be read to refer to more than
signed this Mortgage of become responsible for doing the things this Mortgage requires. This
Mortgage shall be governed by and construed in accordance with Federal law ang to the extent

is. In the event of any action hereunder or

. legatees,
ereto. The words used in thig
One person if two or more haye
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15. Waiver of Homestead. Borrower hereby waives all right to homestead exemption in the
Property.

16. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to
Borrower, the undersigned hereby waives all right of homestead exemption in the property.

D 17. Jeining in Execution. |If this box is checked the following applies:

2 joins in the execution and delivery of this
Mortgage to irauie the Lender to make the loan and to create a valid, enforceable lien under Minois

homestead |aw. does not undertake any
¢ performance of any of

the warranties, terms, or corditions of this Mortgage.

18. Riders. if one or more dlaers are executed by Borrower and recorded together with this
Security Instrument, the covenanis.and agreements of each such rider shall be incorporated into and
shall amend and supplement the covénants and agreements of this Security Instrument as if the
rider(s} were g part of this Security Instrurient, [Check applicable box(es)]

Condominium Rider D Planned Unit Development Rider

D Land Trust Rider D Othet: /

(specify)
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DATED at & l;’"C"’i’SP : ﬂmf?ﬁ this & day of_J2n-w.s
.
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15

7 /

T WAL,

WALTER M KELL

The undersigned executes this instrument only to subordinate any
interest he/she may acquire including without reservation any
homestead/dower rights and to acknowledge all the terms and covenants
contained in this Security Instrument and any rider(s} thereto and

agrees tr be bound hereby:.

Ml d) u/ﬁjﬁ%@ﬁmg f&g

MELINDA MAS (F2S0N KELLY 7

30226 (09/27/05) W6.4 BANK

Page 8 of 7




0602022111 Page: 7 of 12

UNOFFICIAL COPY

0715817159

STATE OF ILLINOIS )
) ss.
COUNTY OF o/ )

The foregoing instrument was acknowledged before me this _'_Z_ day of J"M ity WJ

by WALTER M KELLY ’ and
MELINDA MASTERSON KELLY and
and

and

and

and

and

r

who is/are persona(_ly‘knoWn to me or has produced /A o822 € (LS S
as identification.

Printed/ T peé Name: FI/}G/M/?/Z‘&”‘AA
Notary public in and for the state of I/A e ) /
Commission Number: '/éé? (,-/f

AR & & & &
b a s s s

4 “OFFICIAL SEAL”
 ROBERT B. BROMBERG |
: NOTARY PUBLIC, STATE OF ILLINCIS {
1 ILCOH‘H‘ISS‘IPNE‘XPIRES 06/03/08

Y Aok
hd Mt as . o Y A

vvvvvvvvvvv

Py

e o Y
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EXHIBIT "A™
ATTACHMENT TO SECURITY INSTRUMENT

THE FOLLOWING DESCRIBED PROPERTY LOCATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 208 AND PARKING SPACE UNIT P-1 IN WESTGATE TERRACE
CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE;

LOT 1 (EXCEPT THE NORTH 61 FEET) IN ASSESSOR'S DIVISION OF PARTS

NORTH PART OF4.5T 1 AND OF LOT 2 EAST OF THE WEST 102 FEET OF
BLOCK 4, IN WRIGH{TS ADDITION TO CHICAGO, IN SECTION 8, TOWNSHIP
39 NORTH, RANGE 14, 2AST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINUIS,

WHICH SURVEY |Is ATTACHEIP AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTUBER 4, 2002 AS DOCUMENT NUMBER
0021091433, AND AS AMENDED-FR3M TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST: " THF COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR LIGHT AND AIR AND INGRESS AND EGRESS IN FAVOR OF
PARCEL 1 OVER THE SOUTH 12 1/2 FEET OF THE NORTH 61 FEET OF THE
EAST 69 1/2 FEET OF LOT 1IN THE ASSESSOR 'SiVISION AS CREATED

(3) FROM CHINA ROBBINS LORING, FORMERLY CHINA ROBBINS LOGZInAN
ROBBINS IBSEN AND EDWARD D., HER HUSBAND DATED JANUARY 25, 545

AND RECORDED MARCH 14, 1945 AS DOCUMENT NUMBER 13465540, IN COOX
COUNTY, ILLINOYS,

PARCEL 3:

31578 (09/28/05) we.4 BANK Paga: 1
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Recording requzsted by Law
when recorded et 1 to:
1700 Carnegie Ava

Suite 200

Santa Ana, CA 92705

Attn: Optima

This document was prepared by:
Amanda Stovall

Washington Mutual Bank, FA
20816 44TH AVE WEST, BLDG B
LYNNWOOD, WA 98038

wy Washi?ston CONDOMINIUM RIDER
i Mutua

Loan Number: 0716917159

THIS CONDOMINIUM RIDER is made this  28th day of Decemter | 2008

and is
Incorporated into and shall be deemed to amend angd supplement a Deed of | rest, Trust Indenture or
Mortgage of even date {"Security instrument") given by the undersigned (' Boriewer”) to secure

<rzdit agreement

Washington Mutual Bank, FA

Security Instrument covers certain real property located at:
1260 W WASHINGTON BLVD UNIT 208

Chicago, IL 80607 and described more fully therein.
Said Property comprises a unit in, together with an undivided interest in the common elements of, a
condominium project known as WEST GATE TERRACE

(herein "Condominium Project”). If the owners’ association or other entity which acts for the
Condominium Project (the "Owners’ Association"} holds title to property for the benefit or use of its

members or sharehoiders, the Property also includes Borrower’s interest in the Owners’ Association
and the uses, proceeds and benefits of Borrower’s interest,

{("Lender"). The

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security instrument, Borrower and Lender further Covenant and agree as follows:

2953 {08/10/05) W8.3 BANK Page 1 of 4
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s; (i} Declarations or any other document which creates the Condominium
Projects; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents {jointly

"Constituent Document”). Borrower shail pay when due all assessments imposed by the Owners’
Association.

B. Hazard Insurance. So long as the Owners’ Association maintains with a generally
accepted insurance carrier a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage against fire, hazards included within
the term "extended coverage" and such other hazards as Lender may require, and in such amounts
and for_cuch periods as Lender may require, then:

(b~ Borrower’s obligation under the Security Instrument to maintain hazard insurance
coverage or, the Property is deemed satisfied; and (i) The provisions of the Security Instrument
regarding assignrient of insurance policies shall be superseded by any provisions of the Constituent
Documents or of ‘applicable law to the extent necessary to avoid a conflict between such provisions
and the provisions ‘of the Security Instrument. For any period of time during which such hazard
fnsurance coverage is ':t maintained, the immediately preceding sentence shall be deemed to have

na force or effect. Borrovier shall give Lender prompt notice of any lapse in such hazard insurance
coverage.

In the event of a distributior of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whitbar to the unit or to common elements, any such proceeds
payable to Borrower are hereby assignad and shall be paid to Lender for application to the sums
secured by the Security Instrument with the exc 388, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail toke such actions as may be reasonable to insure

that the Owners’ Association maintains a public “liability policy acceptable in form, amount and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiin for-damages, direct or conhsequential,
payable to Borrower in connection with any condemnation or otler taking of all or any part of the

Property, whether of the unit or of common elements or “for dany conveyance in lieu of

condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided thereir with the excess, if any,
paid to Borrower.

E. Lender's Prior Consent. Borrower shall not, except after notice t¢ ‘ender and with
Lender’s prior written consent, partition or subdivide the Property or consent to:
(i) The abandonment or

other casualty or in the case of a taking by condemnation or eminent domain;

; (i} Any material
amendment to the Constituent Documents, including, but not limited to, any amendment which

2953 (08/10/05) W6.3 BANK Page 2 of 4
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notices required Or permitted under the Constituent Documents tg be sent directly to Lender.

G. No clahility Lender assumes ngo liability for the performance of any obli

Jments, except that if Lender acquires possession of the Property through
foreclosure of 0ineiviise, Lender agrees to perform and abide by all provisions thereof

H. Default: Remedies, 1= Sorrower breaches Borrowaey’
including the covenant to Pay-when dye gl sondominium assessments, the breach wi
default under the Security Instrumet and Lender may invoke an
applicable iaw. Without limiting the foisgoing, if Borrower do
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

Wi A

WALTER M KELLY

The undrisigned executes this instrument only to subordinate any
interest he/she may acquire including without reservation any
homesteaa/dowrer rights and to acknowledge all the terms and covenants
contained in tn’s Security Instrument and any rider(s) thereto and

agrees to be bourd hereby.

MELINDA MASTERSON KFLLY
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