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Words used in multiple sections of this documeut ar? defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardimg the usage of words used in this document are
also provided in Section 16,

DEFINITIONS

(A) "Security Instrument" means this document, which is datedDr.cember 19, 2005
together with all Riders to this document.

I {1
élL;\);IRl;merR;s a married woman,

¢ ».

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.O. Box 2026, Flint, MI 43501-2026, tel. (888) 679-MERS.
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LOT 2 N WOJTEK LAKOMY FIRST ADDITION TO NORTHLAKE IN THE
SUBDIV:SICN OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 3, 17GOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, RECCRDED SEPTEMBER 28, 2004 AS DOCUMENT NO, 0427244072, IN
COOK COUNTY, JLLINOIS

|

Permanent Index Number: 15-05-101-067-0000

Permanent Index Number: 15-05-101-074-0000
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(D) "Lender" is

Wilmington Finance, a division of AlG Federal Savings Bank
Lender is a Federal Savings Bank

organized and existing under the laws of United States of Americe
Lender’s address i= 401 Plymouth Road, Suite 400

Piymouth Meeting, PA 19462

(E) "Note" means the Protnissory note signed by Borrower and dated December 19, 2005
The Note states that Borrower owes Lender Two Hundred Eighty-Four Thousand & 00/100

Dollars
(U.S. $284,000,00 ) plus interest. Botrower has promised 10 pay this debt in regular Periodic
Paymenrs.and to pay the debt in full not tater than January 01, 2036 .
(¥) "Tropacty” means the property thar is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mésiiz the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete -and all sums due ynder this Security Instrument, plus interest.

(H) "Riders” means 3!t Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executes by Borrower [check box as applicable]:

D Adjustshle Rate Ricer I_—j Condominium Rider ] Second Home Ridey
E] Balloon Rider [ Pistned Unit Development Rider []14 Family Rider
VA Rider [ Biwsekiy Payment Rider [ Other(s) [specity]

(M "Applicable Law" means all controlling pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that heve the effect of law) as well as all applicable final,
nori-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrien's” meaps all dues, fees, assessrments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
associalion or similar organization.

(K) "Electronic Funds Transfer" means any tansfer of funds; oher than a transaction originated by
check, draft, or similar paper instrument, which is initiated treugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instract, or authe tize a financial institarion 1o debit
or credit an account. Such term includes, but is not limited to, point-oieuie transfers, antomated teller

machine transactions, transfers initiaed by telephone, wire transfers, ana’ ritomated clearinghouse
transfers.

(L) "Escrow tems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of datmager, or sroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Setion'5) for: (i)
damage to, or destruction of, the Property; (ii) condewmation or other taking of all or any rar-of the
Property; (iii) conveyance in lica of condemnation; or (iv) misrepresentations of, or omissions as 0, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender spainst the nonpayment of, ot default ‘o,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended from time to
time, or any additional or successor legislation or tegulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" tefers to all requiretments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relatcd morigage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thig Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bortower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lemder and Lender’s successors and assigns) and

0 the successors and assigns of MERS, the following described propemry locaed in the
County

{Type of Recording Jurisdicrion]

of COOK [Name of Recording Jurisdiction):
SEE COMPLITE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED
HERETO A40 MADE A PART HEREOF.
Parcel ID Numbcr: 15-05-101-067/074 which currently has the address of
111 E NIEMEYER (Strect]
NORTHLAKE [City) Zuinois 60164 {2ip Code]
("Property Addrcss"):

TOGETHER WITH all the improvemems now or hereafter erected ur-the property, and all
tasements, appurtenances, and fixtures now or hereafter a parl of the propertv. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is v=ferred o in this
Security Instrument as the "Property,” Borrower understands and agrees that MERS bo!lds only legal title
to the interests granted by Borrower in thig Security Instrunent, but, if necessary to com sly vwith law or
custom, MERS (as nominee for Lender and Lender’s suceessors and assigns) has the right: io-cxizcise any
or all of (hose interests, including, but not limized to, the right 1o foreclose and sell (he Propery; and 1o
take any action required of Lender including, but not limited to, releasing and canceling this S cutity
Instrument.

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Bortower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicrion to constitute a uniform security instrument covering rezl

iy.
P PeUKJIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Eserow Iters, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursusnt to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all Subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institwtion whose deposits are insured by a
federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Tazy accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice W its rights to refuse such paymeng or partial
paymienis-n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted.” If <och Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uzarpiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curiens. ¥ Porrower does not do so within a reasonable period of time, Lender shall gither apply
such funds or retw rheie to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde” the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e fugyrs apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Ingtmnsat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except a5 otherwise described in this Section 2, al
payments acecpted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under.ine Note; (¢) amounts due under Section 3. Such payments
shall be epplied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any othe: amounts due under this Security Jnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delnquent Periodic Payment which inclades a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 1.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-catent that, each payment can be
paid in full. To the extent thar any excess exists after the payment is applied +0 the ful] payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Vi luntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Auny application of payments, insurance proceeds, or Miscellaneous Proceeds to tincipal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Periodi Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Peymerts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of a0z due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumcot as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ox the Property, if asy; %)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insnrace
prenuums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Commupity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itetns vnless Lender waives
Borrower’s obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. Tn the even of such waiver, Borrower shall pay directly, when and where payable, the amounts

tiukials é ‘.@_ .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender teceipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow Tiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jums at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepzar may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lendcr to apply
the Fuaaz-ut the time specified under RESPA, and (b) not to exceed the maximnm amount a fender can
require urder-PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial!“ie held in an imstitution whose deposits are insured by a federal agency,
instrurmentality, or entit; (fachading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan ank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annvally
anatyzing the escrow account, or verifyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pud-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortovier'and Lender can agree in wriring, however, that interest
shall be paid on the Punds. Lender shail give t» Borawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. if tere is a shortage of Funds held in escrow,
8 defined under RESPA, Lender shall notify Borrower ss réquired by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in accordarce with RESPA, but in 1o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiz=d under RESPA, Lender shall
notify Borrower a3 required by RESPA, and Borrower shall pay 10 Lerder tos amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month! ¥/ pamens.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly sefund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines) and impositions
attributable to the Property which can attain priotity over this Sccurity Instrument, leasehoid peyments or
ground rents on the Propesty, if any, and Community Associarion Ducs, Fees, and Assessmeuis, S any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlece
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepuhle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bur only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating
the tien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can auain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectiog 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
teporting service used by Lender in connegtion with this Loan.

3. Property Insurance. Borrower shall kesp the iaprovements now existing or hereafter erected on
the Property insuced against losg by fire, hazards included within the term "extended coverage," aud any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maigtained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender Tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to.disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requite Rorrower to pay, in coonection with this Loan, either: (2) a one-time charge for flood zone
determinnaon, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time Temappings or similar changes ocour which
reasonably mapht «fect such determination or certification. Borrower shall also be responsible for the
payment of auy toes irerosed by the Federal Emergency Management Agency in conmection with the
review of any flood zose vetermination resulting from an objection by Borrower.

If Botrower fails 0 majntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiot: ~ué Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of Coverarc. Therefore, such coverage shall cover Lender, but might or might
Lot protect Borrower, Borrower's cquiry in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide Brec.ez.ur lesser coverage than was previously in effoct. Borrower
acknowledges thar the cost of the insurance “0erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, A ay amaunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thi: Secrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalt bz payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of Jo=h policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mo. tgrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ic Tightia hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lende. all reeeipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not cine wise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a stadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a1 Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Botrower othe) wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Leuder; shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feariule and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rishr o
hold such insurance proceeds until Lender has had ap opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bortower abandons the Property, Lender may file, negotiate and settle any available inswrance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (2) Borrower’s rights to any insurance
Proceeds in an amount aot to exceed the amounts unpaid wader the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aunis vapaid under the Note or this Security Instrument, whether or not then due,

6. Terzpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boizovei’s principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees 1a writag, which consent shall not be unreasonably withheld, or unless extenating
circumstancees exist which are beyond Borrower's control,

7. Preservation, Wiaintemance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thy Property, allow (he Property to deteriorate or commit waste on the
Property. Whether or not Borrower s wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterinrating or decreasing in value due 10 its condition. Unless it is
determincd pursuant to Section 5 that sepgir-or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged-1o-avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connecrion with Aamage 19, or the 1aking of, the Property, Borrower
shall be responsible for repairing or testoring the roperty only if Lender has reloased procesds for such
purposes. Lender may disburse proceeds for the repairs anc restoration in 3 single payment or in a series of
progress payments as the work is completed. If the {nsuraice o condemnation proceeds ate not sufficient
to repair or restore the Property, Borrower is not relieved of Br.t~wer's obligation for the completion of
such repair or restoration.

Lendet or its agent may make reasonable entries upon and inspredons of the Property, If it has
reasonsble cause, Lender may inspect the interior of the improvements oo the Property. Lender shall five
Borrower notice at the time of or Prior to such an interior inspection specity 11y S)ch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dezng the Loan application
process, Borrower or any persons or entiticy acting at the direction of Borrowzr or with Borrower's
knowledge or consent gave materig{ly false, misicading, of inaccurate information or <tternents 10 Lender
(or failed to provide Lender with material information) in connection with the ‘Loap Material
representations include, but are not limited to, representations concerning Borrower’s occupgie?-of the
Property as Borrowet’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instemn.ent -1
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ticte
is a legal proceeding that might significanly affect Lender's interest ju the Property and/or rights under
thig Security (nstrument (such as a proceeding in bankrupicy, probate, for condetmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or TCpairing
the Properly, Lender’s actions can include, but are not limited 1o (%) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and (c) paying teasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumenr, mcluding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not havc to do 50 and is not

under atty duty or obligation to do so. It is agreed that Lender incurs o liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interesl, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 borrower acquires fee title to the Property, the lcasehold and the fec title shall not merge unless
Lender ayices to the metger in writing,

10. IMozizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray,the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage incurrude coverage required by Lender ceases to be available from the mortgage insurer that
previously provided srl insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eaivalent to the Mortgage Insurance previously i effect, at 4 cost substantially
equivalent to the cost to Borroveer.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by tsader. If substantially equivalent Mortgage Insurance voverage is not
available, Borrower shall contimue to payito Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserv in lien of Mortgage Inswance. Such loss reserve shall be
non-refundable, notwithstanding the fact that £1e/Loan ig ultimately paid in ful}, and Londer shall not be
required 10 pay Borrower any interest or earming s on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vozesics availablc, is obtained, and Lender requires
separately designated payments toward the premiums for Mozigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrnwi? shall pay the premiums required o
maintain Mottgage Insurance in effect, or to provide a non-refardable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written. «greement between Borrower and
Lender providing for such termination or uatil termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1 2w Noge.

Mortgage Insurance reimburses Lender (or any entity that purchases tue Maze) for certain losscs it

may incur if Borrower does mot repay the Loan as agreed, Borrower is not 2ty to the Mortgage
Insurance,

Mortgage msurers evaluate their otal risk on all such insurance in force from tifge to Time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tl ese i grecments
are on terms and conditions that are satisfactory to the morigage insurer and the other party {ur ries) 10
these agreements. These agtecments may require the mortgage insurer (0 make payments using a4y soiree
of funds that the mortgage insurer may have availablc (which may include funds obtained from Mcrigyse
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another imsurer, any reinsurer,
any other eatity, or any affiliate of auy of the forepoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ) a portion of Borrower’s payments for Morgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s sk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

bl ﬁ_ﬁ )
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ingurance under the Homeowners Protection Act of 1998 or any other law, These rights
m3ay include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termivated automatically, and/or ¢o receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miseellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is datnaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repair is econommcally feasible and Lender’s security is not lessened.
During such repeir and restoration period, Lender shall have the sight to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be underraken promptly. Lender may pay for the
repairs aua_ Tesioration in a single disbursement or in a series of progress payments as the work i
completec. Valess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneoce Proceeds, Lender shall not be required to pay Borrower any intexest or earnings on such
Miscellaneous toiscds. If the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provir.=g for in Section 2,

In the event of a total {aking, destruction, or loss in value of the Property, the Miscellaneous

Procecds shall be applied to i sutns secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In (he event of 4 partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately before fae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument iminediately before the partial
taking, destruction, or loss in value, unless Priower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amownt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss Ir vzipe. Any balance shall be paid to Bommower.

In the event of a partial taking, destraction, or loss in vziue of the Property in which the fair market
value of the Property immediately before the partial taking, destiaciion, or loss in value is less than the
amount of the sums secured immediately before the partial takinr,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceed ghall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by l.cader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to eciUs a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s giver, Leader is authoriaxd
to collect and apply the Miscellancous Proceeds either to restoration or repair of th2 Property or to the
sumis secured by this Securily Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whor Borrower has a right 4f «tion in
regard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leudes's
interest in the Property or rights under this Security nstrument, Borrower can cure such a default and, it
aceelerarion has occurred, remnstate as provided in Scetion 19, by causing the action ot proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. )

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall 110t operate 1o release the liability of Borrower
or ady Successors in Interest of Borrower. Lender shall not be fequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
temedy including, wirhout limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Boower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument bur does mot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
wrms £« tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument--and (c) agrees that Lender and any other Bortower can agree 1o extend, modify, forbear or
make any a.commodations with regard to the terms of this Security Instrument or the Note without the
co-sigmer’s cGosen’,

Subject ‘to-ir2 nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligations under this Security Jostrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right and benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations 2. liability under this Security Instroment vnless Lender agrees to such release in
writing. The covenants and ‘agraevaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors sng assigns of Lender,

14. Loan Charges. Lender may caarge Borrower fees for services perlormed in connection with
Borrower's default, for the purpose of wroiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not L 10 atomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex pro=<authority in this Security Instrument to tharge a specific
fee to Borrower shall not be constred as a profubitio=-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrument o by Applicable Law.

If the Loan is subject to a law which sets maximug: o charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be redrced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected From Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t0 make +lis refund by reducing the principal
owed under the Note or by making a direce payment to Borrower. % a refund reduces principal, the
teduction will be treated as a partial prepayment without any prepaymeri charge (whether or not a
prepayment chatge is provided for under the Note), Borrower’s acceprance of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Borrorver night have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument she!i be deemed to
have been given to Borrower when mailed by first class mail or wheg actually deliverea 1o g-rower’s
notice address if sent by other means. Notice to any one Borrower shall constitate notice to ali Rurrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘Adaicss
unless Borrower has designated a substinutc notice address by notice to Lender. Borrower shall Prowrity
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowe:'s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address wnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given 10 Lender unil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securiry
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instnment shall be
governed by fedcral law and the law of the jurisdiction in which the Property is lovated. All rights and
obligations comained in this Security Instrument are subject to any fequirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrumenr or the Nore conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Barrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrumens.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in 1ie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benclicla! interests transferred in a bond for deed, contract for deed, installment sales conttact or
€SCTOW agreerient, "l intent of which is the transfer of vitle by Borrower at a future date to a purchaser.

If all or any pont o£the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ~ud a beneficial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lender ziay require immediate payment in full of all sums seeyred by thie Security
Instrument. However, this ouion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Letider shall give Borrower notice of aceelcration. The notice shall
provide a period of not less than 30 deye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume serured by this Security Instrument. 1f Borrower fails 10 pay
these sums prior to the expiration of this parizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derjand on Bomower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iz Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Traperty pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law might ze=i3v for the termination of Borrower’s right
to reinstaie; or (c) entry of a judgment enforcing this Security. instrvment. Those conditions are that
Borrowet: (a) pays Lender all surs which then would be due under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any ofner covcnunts or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, but nat liméed to, reasonable attormeys’
fees, property inspection and valvation fecs, and other fees incurred for the prqinse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes uch action as Lender may
reasonably require to assure that Lender’s julerest in the Property and riglus vader this Security
Ingtrument, and Borrower’s obligation to pay the sums secured by this Security Instruxient, shall continue
unchanged uness as otherwise provided under Applicable Law. Lender may require chat Sovrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Vender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, prowiied any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrument pzd
obligations secured hereby shall remain fully effective as if no accelerarion had occurred. However, his
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a Change of the Loan
Servicer, Borrower will be given written notice of the changg which will state the name and address of the
new Loan Servicer, the address to which paymens should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herew a reasonable period afier the giving of such motice to take corrective action. If
Applicsiole Law provides a time period which must elapse before certain action can be taken, that time
peniod wil' be deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity t-crre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purcuaz. ‘o Section 18 shall be dewmed to satisfy the notice and opportunity to take corrective
action provisions or'this Setion 20.

21, Hazardous Sabstenecs. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as t0xi¢ or %azardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mar:rials containing asbestos or formaldehyde, and radiouctive materials;
(b) "Environmental Law" means federai Jawe and laws of the jurisdiction where the Property is located that
relate to health, safety or ¢nvironmental protertion; () "Environmental Cleanup” includes any msponse
dction, remedial action, or removal action, a5 dcfined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ccatribate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanes, or threaten to release any Hazardous Substances, ¢a o. i the Property. Botrower shall not do,
nior allow anyone else to do, anything affecting the Property (a) he. is in violation of any Bnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due te e presence, use, or release of a
Hazardous Substance, creatcs a condition that adversely affects the valua of ine Property. The preceding
o sentences shall not apply to the presence, use, or storage on the Preperey of small quentities of
Hezardous Substances that are generally recognized to be appropriate to normial “esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consitner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deinand, lawsuit
or other action by any goverumental or regulatory agency or private party involving the Promeleand any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledge, (b; any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tticeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

Inmms? ‘( ! 4
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and apree as follows;

22, Accelexation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ngreement in this Security Instrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that Patlure to cure the
default on or before the date specified in the notice may result in accelexation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fevedtosure. If the default is not cured on or before the date specified in the notice, Lender at its
option my raquire immediate payment in full of all sums secured by this Security Instrument
without farik<; Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-to <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \imiied to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upou payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrowe: sio'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charping of the fee is permitied under Anplicable Law.

24. Waiver of Homestead. Jn accordancz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lixois homestead exemption laws.

25. Placement of Collatera) Protection Insuraner. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresmer: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intorests in Borrowe(’s sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender vur/hases may not pay any claim that
Botrower makes or any claim that is raade ugainst Borrower in coumection. with the collateral. Borrower
may later cancel any insuranco purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bortower’s aod Lender's 2greeent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inFuance, including interest
and any other charges Lender may impose in connection with the placement of the Tisurance, until the
effective dare of the cancellation ot expiration of the insurance. The costs of the insuraac= may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more 7iian the cost of
ingurance Borrower may be able to obtain on its own.

E.
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BY SIGNING BEII.OW, Borrower accepts and agrees 10 the terms and covenants contained in this
Secwrity Instrument and in any Rider executed by Borrower and fecorded with it.

Witnesses: .
(Seal)
-Borrower

ELVIRA BARRERA

(Seal)
-Botrower
— ‘ - (Seal) (Seal)
Br.pewer Borrower
} (Seal) ), (Seal)
-Borrower -Barrower
(Seal) A (Seal)
-Borrower -Borrower
@ SAIL) oo Pge 1 of 15 Form 3014 1/0}

DDS L6




0602342269 Page: 16 of 16

UNOFFICIAL COPY

S'I'AII'E 3:*{ IL%H‘;IOIS} . County ss: (o0l
» hdw LY er X it 1 d co
sato o oy st W ] ewn) ’( » 4 Notary Public in and for said county and

E Lv)ra, Banya,

petsonally known to me to b? the same person(s) whose name(s) syhscribed to the foregoing inslrumem:
gppeared befon? me thls_day m person, and acknowledged that they signed and delivered the said
mstm(Tevt a 12111 elr free and voluntary act, for the uses and purposes therein set forth
stver unde ici 1 .
¢r my hand and official seal, this | 444 dayof [lecem b e, 1065

My Commission Eyzires: I l \ll 0‘9

T OFEICVAL SEAL"
ADALBERT WOSEWNIK

Notary Public, Staie of lilinoi;
Expires 1712 06 ,
PPN

niels g ( _& *
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