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CHICAGO, IL 60625-1914

e CHICAGS TITLE LAND TRUST COMPARY
ASSIGNMENT Cr RENTS 28 SUCCESSOR TRUSTEE T

THIS ASSIGNMENT OF RENTS dated November 28, 2005, is made-ond executed betweon}(.ASALLE BANK
NATIONAL ASSOCIATION, NOT PERSONALLY BUT AS TRUS1EE 'JNDER TRUST AGREEMENT DATED
AUGUST 5, 1997 AND KNOWN AS TRUST NUMBER 600254-00, whos”. sddress Is 5215 Old Orchard Road,
Suite 400, Chicago, IL 60077 (referred to below as "Grantor") and RAVENSWOOD BANK, whose address is
2300 WEST LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referréd to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuina security interest In,
and conveys to Lender all of Grantor's right, title, and Interest in and to the Heuts from the following
described Property located in Cook County, State of Illinols:

See the exhibit or other description document which is attached to this Assignment and made a part of
this Assignment as If fully set forth herein.

The Property or its address is commonly known as 1785 Rogers Avenue, Glenview, IL 60025; 1820
Jefferson Avenue, Glenview, IL 60025; and 1816 Jefferson Avenue, Glenview, IL 60025. The Property tax
Identification number is 04-26-101-041-0000; 04-26-101-052-0000; and 04-26-101-067-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures alf future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion
may loan to Borrower, together with all interest thereon; however, in no event shall such future advances (excluding
interest) exceed in the aggregate $855,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
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on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender sha!! have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific-act ur thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lznc'er may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatict of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such cosis and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment anc nut reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payaoie on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays al of the Indebtedness when due and otherwise performs all the
obiigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactivp of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s sicurity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted oy zpplicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymer.tis made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and theieafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptey or to any similar.s#.son under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decrr:e-or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by rrasun of any settlement or compromise of
any claim made by Lender with any claimant (including without limitaticn Sorrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellz‘1on of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originallv. raceived by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to ‘he Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materallv affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment ai any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.
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default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav.

Collect Rents. -Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect<ha Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cogit,¢5ainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lencder £°Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevucubly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therect in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usars ta Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wiethzi-or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagr.oh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall iinve the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or 22y part of the Property, with the power te protect and preserve

the Property, to operate the Property preceding ioreciusure or sale, and to collect the Rents from the Property

and apply the procesds, over and above the cost of tha raceivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if parriitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the ™ranerty exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person f:07 serving as a receiver.

Other Remedies. Lender shall have all other rights and remedias provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy theil-not exclude pursuit of any other
remady, and an election to make expenditures or to take action to perform a-- obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to disclare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce cny of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasoriable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived, and to the e.dert.not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without fimitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining titie reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor aiso will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
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that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment, Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtednass.

Time Is of the e~sence. Time is of the essence in the performance of this Assignment.

Waive Jury. All prrties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or ggqpf_tefélajm brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. ~ Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the =tate of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitelizae words and terms shall have the following meanings when used in this
Assignment. Unless specifically stateu to ‘2 contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of Ameiica. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the contaxt may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed tc su.c*i terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Hassan K. Sarvesi2ii 2./k/a Nick H. Kamali.
Default. The word "Default' means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default" mean any of the e /ents of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means LaSaile Bank National Association, Trust sumber 600254-00.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness* means all principal, interest, and other amounts. Costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions ¢f, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expenusii or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,

without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender" means RAVENSWOOQD BANK, its successors and assigns.

Note. The word "Note” means the promissory note dated November 28, 2005, In the original principal
amount of $855,000.00 from Borrower to Lender, together with ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 7.000% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on November 28, 2006. In addition, Borrower will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning December 28,
2005, with all subsequent interest payments to be due on the same day of each month after that. If the index
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TRUST ACKNOWLEDGMENT

STATE OF IU, l &‘J\v\s )

) 8§

COUNTY OF __ 00 L )
b "
On this . day of %ﬂm , NS before me, the undersigned Notary

Public, personally appriarad
frust Officer

, and known to me to bé_(=n~ authorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
dged ths Assignment to be the free and voluntary act and deed of the trust, by authority set
en /o%bv zuthority of statute, for the uses and purposes therein mentioned, and on oath

forth in the trust doc
stated that he gr shg/they s/afe authuiized to execute this Assignment and in fact executed the Assignment on

behalf of the tryst. Ay

By, v \ o Residing at 5 i)’j OLD 9}%"9@ 12
N ,‘ b

Notary Public in and for the\State ’I:LL 1AIBAS s e, Tk °° 77

My commission expires .

W o

i "OFFICIAL 3EAL"
CARLOS RESTREPO
§ Notary Public, Staic of inois

U oo ission Expires 67/31/2008
o e

LASER PRO Landing, Yee, §.285.00.004 Copr. Hartand Finanolal Salutions, o, 157, 2008, Al Rights Reserved. - I bt\Cﬁ

Itis expressly understood and agreed by and betv:aen the parties hereto, anything to the contrary notwithstanding, that
each and all of the wemanties, indemnities, representations. covenants, undertakings and agreemsnts hersin made or
the part of the Trustes while in form pumorting to be the waranties, indemnities, representations, covenants,
undertakings and agresments of said Trustee are nevertheless aach and every one of them, mace and inteded not as
personal warrantics. mdemnities, representations, covenants. undertakings and agreements by the Trig:se or or $he
purpose o wnh the: = 2ntion of binding said Frustee personally but are made and intencad for the puross of tinding
onjy thet portion ¢f ¢ rust praperty specifically described herein, and this instrument is executed and delveart iy
said Trustge notin it owni right, but solely in the excarcise of the powers conferred UpOR it as such Trustes; and 1 -
personal hapiléty or personal responsibility is assumed by nor shal at any time be asserted of enforceahl »n: -t
the unders'lgned land trustee, on account of this instrument of on account of any warranty. !ndc.'-.';.:ity.
representation, covenant or agreement of the said Trustee In this instrurent contained, either exprewsed of irplied

ali such personal fiabiiity, if any, being exprassly waived and released. '
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Legal Description Exhibit “A”

PARCEL 1: THE SOUTH 150 FEET OF THE NORTH 510 FEET OF LOT 29 IN
GLENVIEW ACRES, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 WEST OF THE WAUKEGAN ROAD, AND A PART OF
THE EAST 60 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
APRIL 25,1922 AS DOCUMENT NO. LR152787.

PARCEL 2:/(E.E WEST 1/2 OF LOT 30 (EXCEPT THE NORTH 300 FEET
THEREOF) IN GLENVIEW ACRES A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 JF THE NORTHEAST 1/4, WEST OF WAUKEGAN ROAD AND
A PART OF THE EAST 50 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 26, TCWi~SHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED IN THE
OFFICE OF THE REGISTRAK ¥ TITLES OF COOK COUNTY, ILLINOIS ON
APRIL 28, 1922 AS DOCUMENT (). LR152787, (EXCEPT THAT PART TAKEN
FOR STREET) IN COOK COUNTY, ILLINOIS.

PARCEL 3: THE EAST 1/2 (EXCEPT THE NORTH 360 FEET THEREOF) OF LOT
30 OF GLENVIEW ACRES, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 WE3% OF WAUKEGAN ROAD AND
PART OF THE EAST 60 RODS OF THE SOUTHEA37 1/4 OF THE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12 BEAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TIZREOF FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNT Y; ILLINOIS ON
APRIL 28, 1922 AS DOCUMENT NO. LR152787




