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THIS ASSIGNMENT OF RENTS dated January 20, 2006, ‘s :nade and executed hetween William E. Marquez}
whose address is 3743 W. Fullerton Ave., Chicago, IL GOF37 (referred to below as "Grantor") and First
Commercial Bank, whose address is 6945 N Clark Street, Chicago, .. 60626 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graris « continuing security interest in,
and conveys to Lender all of Grantor’'s right, title, and interest in and (o ‘the Rents from the following

described Property located in Cook County, State of lllinois:

THE NORTH 1/4 OF LOT 4 IN BLOCK 3 IN MANDELL AND HYMAN’S SUBDIVISION.OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1626 South 61st Avenue, Cicerc,.iL 60804. The
Property tax identification number is 16-20-305-030-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statcment on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requirzd by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any iniidparty, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantsr's<trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the reiie. of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictionover Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claiii riade by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpai¢ for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective -ar-shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note ui ziier instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repzid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shaii-be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related-Uocuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems é¢pprupriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and ther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintairiiio-and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then beir iiterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on‘denand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment ravments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining terr c7 the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remadies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may

O e




"~ 0602441019 Page: 4 of 8

UNOFFICIAL COPY = -

"ssaupaiqepu| sy 1surebe ‘diysianiedal au) JO 1500 Yl SA0QR pPUB JaAD ‘spaddoid syl Aidde pue Auadold auy
woyj Sludy 8y} 199109 0] pue ‘ajes 10 aInsojoal0) Buipedaid Auadold sy ajelado o) ‘Auadoid au) ealesaid
pue 10810id 0] Jamod a8y yum ‘Apadoid auy jo ped Aue o e jo uoissassod axe} 0} psjujodde Jengoel B
aney 0} Jo uoissassod ul sabebuow se paoe|d oq 0} Wb Y} oAy |jBYS J1OPUDT] "UOISSASSO Ul aabebuoly

“JoAI8091 e ybnolyy Jo quabe Aq ‘uositad ul seype ydesbeledgns sy sepun syybu sy asiolexe

Aew Jopua "peoisixo puewsap oyl Joj spunolb sadoid Aue jou 10 Jsyleym ‘spew ale sjuswhed ayy yoym 1o}
suonebiqo au) AJSIes ||eys pueulep SJopua 0} asuodsal Ul Jepua 0} SI8sn 18Yl0 o sjueus) AgQ sjuswied
"spaaocold a8y} 109]j00 pue awes ay) sienobau 0} pue JolueIL) JO aweu ay) ul joasay) JuswAed ul pangdal
SJUSLUNJISUI 8SIOpUS 0} JOoBj-Ul-ABulone s Jojuelr) se uspue sejeubisep A|qeooAsl Jojuelt) usyl ‘IepuaT
AQ Pe108||00 BIe SUdY By} J| "9AOQE ‘UOIIIDS SIUSY 109|100 PUB BAI908Y 03 WybiY S.J8pua ayi ul 1o} papiaoid
siybu a8y e eAey |ieys Jepua ‘Wbu SIY} JO 9oURIBYUN} Ul "SSBupalqepu| 8y} jsurebe ‘sjsod sJapusn
8A0O(R pue JoA0 ‘spasdoid 18U 8y Aidde pue ‘predun pue anp ised sjunowe Buipnjoul ‘sjusy syl 199)|00
pue Auadoid surlouoissessod aye) 0) ‘iojueir) 0} 820U Jnoyum ‘1Bl 8yl aaey |leys JepusT sjuay 109]10)

‘Aed 0] painbai
aq pinom Jojuels) yuigrfijeuad yswAedsid Aue Buipnpou; ‘ejqeAed pue enp Ajgrejpawiul sseupajgapu| alijua
8y} aJe[o8p 0} JOJURIL) Gi Zunou inoyum uondo sy je bl 8y} eAey [leYS JepusT ‘ssaupajgapu| o)ess|addy

:me| Ag papiaoid ssipswsal 1o siybu
1810 Aue 0} uonippe Ul ‘salparel pue syybi Buimollo) ayl Jo aiow o auo Aue as101axa Aew iapua ‘Jsjealay)
awy Aue je pue jnejeq jo jusa3 Aue. 1o 8ousundd0 8y} uodn "LINV43A NO S3IA3W3H ANV SIHOM

"9IN08sul J|as) seAsljaq yies poob u) Jepua “Ajundasul

‘paurediw s1 ssaupaigapu| a8y jo adsuewlopsad Jo yuswAed jo josdsoid
9y} SOA9I|9Q JopuaT 10 ‘UOIIPUOD [eIOURUY SJOLUBIL Ul $IN000 abueyd asiaApe |elsjew v *abuey) asianpy

"§SaUPa)gapu| au} jo Ajuelens) Aue

‘lapun Ayiqgel| J0 ‘o AlpeA 8yl seindsip J0 saxoAal JO ‘jusiadwodul sewooaq Jo salp Aued UOIEPOWWOIIR

lo ‘Aauns ‘ieslopus ‘ojuesenb Aue 10 ssaupsigepul Fuy Jo Aue jo Aued uonepowwodoe 10 ‘Alains
‘Jesiopua ‘Jojuesenb Aue o) joadsal yum sindoo spusne Buipaseld sy jo Auy “iojuesent) Bupoayy sjusaz

‘1surebe pamouioq 1o ‘pjos ‘pabewep Ajenueisgns ‘us|ois 1s¢| 51 uadold ay) ‘sso7 10 abeweq Auado.id

‘oIndsIp 9y} 40} PUOg J0 BAIaSal
alenbepe ue Buleq se ‘uoneiosip 810S S) Ul ‘iopuaT AQ peujwuelsp. jriowe ue ul ‘Buipesdoid ainysLo)
10 J0ypalo 8y} Jo} puoq A1eins B 10 saluow Japua yim sysodep pue fuiressoid ainyapoy 10 JOUPBID Byl
JO 901j0U USaNLIM JapuaT saalb Jojueln) y pue Buipesdoid ainyapo} 10 JO)PaLY £Ul JO SISEQ Ay} SI YdIym Wield
8y} Jo ssaud|qeuoseal 10 AlpleA 8y O} Se Jojueln) AQ aindsip yliey poob e si aueiy )i Aldde jou jleys ynejeq
10 JUBAT SIUI ‘I9ASMOH “1epueT uum ‘sjunodde ysodap Buipnjoul ‘sjunodde S0k 10 Aue Jo Juswysiused
e sepnpoul siyl sseupeigapul a8y} Buunoes Aupadoid Aue o susy ey suiebr Ajusbe |ejuswuienod
Aue AQ 1o Jojueic) jo Joypaso Aue Aq ‘poyow sayjo Aue Jo uoissassodas ‘djay-jjes.buipesdoid |eroipn|

Aq Jayiaum ‘sBuipeasold ainyiapio} 10 8INS0}0810} JO JudWBdUsWWO) ‘sbuipaddoid ainieyYsy 1o JOUpaID

‘JojueJy) 1surebe 1o Ag sme| Aousajosul Jo Aoidnuyueq Aue sapun Buipasooid Aue jo JLaviaoUSWIWIOD
8y} J0 InoyIOM Joupalo j0 adA) Aue ‘sionpaid Jo Jdusq auyy Joj Juswubisse Aue ‘Apadoid sJojuelt) Jo ued
Aue oy 1on8081 € jo Juswnuiodde ay; ‘Jojuelr) Jo Aouanjosul au) ‘Jojueln) Jo yieap syl ‘AoudAjosul 10 yieeq

‘uoseal Aue Joj pue awi} Aue
1e (ual| 40 188Ul AjNdas pajosuad pue pijeA B 8jeald 0} JuswNdop [elaye(|0d Aue jo anjie) Bulpnjour) 1088
puB 8210} ||N} Ul BQ 0} SBSE8d SjUBWNI0] pejeey 8y} Jo Aue Jo Juswubissy Siy| ‘uoljezi|esdleljo) aAaIdeQg

‘18)jeaiay) awn Aue je Buipes|siw 10 8s|e} SBLINA] JO PaYSIUINS IO apBW Sull} 8Y) J& J0 MOU Jayie ‘1oadsal
jeusrew Aue ul Buipes|siw Jo 8s[e} S| sjuaWNooq pejeley 8y} Jo Juswubissy siy) Jspun jleysq sJojuels
uo Jo Jojuelr) AQ JopueT] 0} paysiuIng JO SpeW JuBWSLe]S JO Uoljejuasaidas ‘Aiuesem Auy "sjuswalels as|eq

"SjuaWNo0( paedy a8y} Jo Aue 1o Juswubissy
sIy) Japun suonebiqo sJojuels wiopad o} Ayjige sJojuesn so Auedoid sJojuelir) jo Aue j0sye A|leusiew

t abed (penunuo))
SIN3Y 4O LNINNDISSY



0602441019 Page: 5 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees, Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendar shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and uzon/ 2ny appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasur:able expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its intcrest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shaii bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragrawin include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees-and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses. for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (iiclucling foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, io the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provid:d by law.

MISCELLANEOQUS PROVISIONS. The following miscellainesi:s provisions are a part of this Assignment:

e enlle

Amendments. This Assignment, together with any Relater” Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in thiscAssignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing ana-signed.by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convariiance purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law apvlicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinicis.

Merger. There shall be no merger of the interest or estate created by this assignment wiin‘any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, witiiout the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several, This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

R N e N
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Assignment in the default section of this Assignment.
Grantor. The word "Grantor" means William E. Marquez.

Guaranty. The word “Guaranty’ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment._ Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word “I.ender" means First Commercial Bank, its successors and assigns.

Note. The word "Note" mezns the promissory note dated January 20, 2006, in the original principal amount
of $119,250.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rai< based upon an index. The index currently is 7.250% per annum.
Payments on the Note are to be rnade-in accordance with the following payment schedule: in 59 regular
payments of $949.20 each and one irreqular last payment estimated at $111,435.36. Grantor’s first payment
is due February 20, 2006, and all subseq.ient payments are due on the same day of each month after that.
Grantor’s final payment will be due on Januarv-25, 2011, and will be for all principal and all accrued interest
not yet paid. Payments include principal and interest. _If the index increases, the payments tied to the index,
and therefore the total amount secured hereunder, will \ncrease. Any variable interest rate tied to the index
shall be calculated as of, and shall begin on, the com;nencement date indicated for the applicable payment
stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Assignment
shall be subject to the following minimum and maximum ratés. NOTICE: Under no circumstances shall the
interest rate on this Assignment be less than 7.750% per annum or more than the maximum rate allowed by
applicable law. Payments on the Note are to be made in accoidance-with the following payment schedule: in
59 regular payments of $949.20 each and one irregular last payment estimated at $111,435.36. Grantor’s
first payment is due February 20, 2006, and all subsequent paymenis<aje due on the same day of each
month after that. Grantor's final payment will be due on January 20, 2011,.anc will be for all principal and all
accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest iii anz-to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds.of-trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether riow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 20, 2006.

GRANTOR:
%ﬁ// 7 M& ~
William E. Marquez /
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS )
COOK ) S8 0(\
COUNTY OF ) V

*DIVORCED AWZ. NOT SINCE REMARRIED

On this day before me, the undersigned Notary Pukic, personally appeared William E. Marquef, to me known to
be the individual described in and who executed the AGSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given undef my hand and official seal this 20TH day of JANUARY ,20 06
Residing at _
My commission expires 06/30/07
LASER PRO Lending, Ver. 5.30.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2008.  All Rights Reserved. - iL c\HARLANDACFNLPL\G14.FC TR-1213 PR-13
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