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DEFINITIONS

Words used in multiple sections of this docuine:t-2re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage 5t words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whi ‘hisdated JANUARY 11, 2006 , together
with all Riders to this document.

(B) "Borrower" is MIROSLAW J. CZERKAS AND TANIA R. CZERKAS EEENANDJ—S—BY
FHEENFIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iz aeparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tac-nortgagee under this Security

f; ‘L Instrument. MERS is organized and existing uuder the laws of Delaware, and has zn address and telephone number
o of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
A (D) "Lender"is NEW CASTLE HOME LOANS, LLC

Lenderisa ILLINOIS LIMITED LIABILITY COMPANY organized

and existing under the laws of TLLINOIS
Lender's address is 2349 N. ELSTON AVENUE, CHICAGO, ILLINOIS 60614

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 11, 2006

The Note states that Borrower owes Lender TWHO HUNDRED SIXTY-NINE THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. $ 269, 900.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2036 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security tnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

k1 Adjustable Rate Rider ] Condominium Rider [J Second Home Rider
[] Balloon Rider [ Pplanned Unit Development Rider ] Other(s) [specify]
(] 1-4 Family Rider (] Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicabie federal, state and local statutes, regulations, ordinances and
administratiz rles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communi’y Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed onio'rower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds T:ap:fer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, ‘which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrezt, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of cale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ricaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any or.pensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid ‘nrerihe coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation ur cirer taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or ¢inissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lepder against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled arzsuni due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrumext.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12°J.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amerded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. ~“As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in rega:d.to »"federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the P-operty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instruinént.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions ara modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumeiit ana the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender anit T /nder's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook :
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE TITLE COMMITMENT.
A.P.N.: 13-25-314-003-0000C

JLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FonmnS 800-649-1362
Form 3014 1/01 Page 2 of 14 www.docmagic.com




0602541161 Page: 30f 28

UNOFFICIAL COPY

which currently has the addressof 3131 W. Logan Blvd, 3A

[Street]
Chicago ,Illinois 60647 ("Property Address"):
[City] {Zip Code|

TOGETHER WITH ail- the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now.or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instument... All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witi: law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise an; or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action ‘eo'iired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower-it fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that fiie Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitle-to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverdns for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insar:ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agic2 as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cherges, und Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note'a:x any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items puisiani {o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hoysever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security J:siument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified clieck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depeits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or atsuch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curreat. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ¢ th? Periodic Payments if, and tu the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any/iate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Mot .

Any application ¢i-v2yments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore (e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov: Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds"} tc provide for payment of amounts due for: (a) taxes and
assessments and other items whicl..cza 7tiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grou=d-rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (1) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Irsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origiriatisn.or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessiients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall p-omptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds-for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Es~row Itewss. Leadsrmay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver riay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where sayable, the amounts £a¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Gecurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay svrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxeccise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay tu Lender all Funds, and in such amounts, *iavare then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t0 2pply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require 4rder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exzanditures
of future Escrow Items or otherwise in accordance witt Applicable Law.

The Funds shall be held in an institution whose dupusits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s -lefined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wpich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any,/and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Poriower shall pay them in the manner provided in Section 3.

Borrower shall promintly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to tite‘pavanent of the ¢ blig tion sec red by the lien in a manner acceptable to Lender, but only
so long as Borrower is peifo'ming such agreement, (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; bt only nntil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to-Londer subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s suvject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identify/ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiri Ciiarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tie.improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within<he term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whict Vender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the seriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tesm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to aisappreve Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrov er to pay, in connectiow with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o: /7 a one-time charge for flood zone
determination and certification services and subsequent charges each time remappiigs vz similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be<espeisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ~eview of any flood zone
determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurinse coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulur fype or amount
of coverage. Therefore, such coverage shall (ver I ender, but might or might not protect Borrow<r, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provice greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration ir 1 *pair is e~onomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lenuer shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in »riting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrswer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or epiir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sim; secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurziicé proceeds shall be applie” in the order provided for in Section 2.

If Borrower abandons the Property, Lender inay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender inay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ¢nd.(b) any « th r of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undec a'. jzisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leacer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establizh. 22d use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 2. shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, anless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢’ cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and .’ro.ectica of the Property; Irspuctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commu! wasté on the Property. Whether or not
Borrower is residing in the Property, Borrower shai. maintain the Property in‘erdler to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prsusnt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wit» damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i{ Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in «.sig'; payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds 2. not sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion 5t such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directior of Berrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, hut is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ang windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectio’r 9) Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no fiz5iiity for not taking any or all actions authorized under this Section 9.

Any amounts distarszd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thiese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest,‘upon.notice from Lender to Borrower requesting payment.

If this Security Instruntient is.on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the 'repecty, ne -2asehvia 'nd the fee title shall not merge unless Lender agrees to the
merger in writing. '

10. Mortgage Insurance. If Lendir required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintai th: Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to/be avzilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepa ately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required ‘o ovtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalont to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer stlected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to p2y fa Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ipeffact. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insuraact. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender s%aii not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by 7t insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payrents toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insura:iceas a condition of makiiig, tn¢ Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insmar.ce, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundakie loss reserve, until
Lender's requirement for Morigage Insurance ends in 2ccordance with any written agreement Letw_en Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it iaay incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al! such insurance in force from time to time, and may enter into
agreements with other parties that share or 10cify their sisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer tv make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage insurer's risk, or reducing losses.” If such”agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiumis paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further: "

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatis ally anc ‘or o receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such car cellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pai”-to Lender. ' ’

If the Prope:ty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or <epair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Leider shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suck Fraperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undcrtzken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments 2s the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suc'” Miscellaneaus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeorzs-Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the ecess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, oriuss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumen’, vhether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vz of the Property in which the fair market value of
the Property immediately before the partial taking, destruction’.o«'10ss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediaicly before (o> partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secure by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fr=ciion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value civider by (b) the fair market value of the
Property immediately before the partial takiry, ‘estru .ticn, or loss in value. Adarvoclance shall be paid to Borrower.

In the event of a partial taking, destruc‘iou, or s, in value of the Property i« wkich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thail the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrowe: and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security listrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gprosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails ‘0 iespond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misc elianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other w: terial impairment of Lender's interest in the Property or
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rights under this Security Instrument. The prdiféeds cf any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not anplied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operae to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origi “al Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bs-a waiver of or preciude the exercise of any right or remedy.

13. Joint 7ad Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obli gat’ons and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does no? ex»cute the Note (a "co-signer"): (i) is co-signing this Security Instrument only to mortgage,
grant and convey the co-zigrer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the. stms secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the_co-signer’s consent.

Subject to the provisions of Sectini-18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrume.t in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. (8o rower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lende- ag-ee’, to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as prvicec's, Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe: tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interes.in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectior: and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge » specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge f:e5 that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and %iiat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the-Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce ihe charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ¢r by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a particl piepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borruwar's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actic.i Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurieat must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have bera given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if senu by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shal. be iven by lelivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemcd to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirement ai d limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coutract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and /<) the word "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans’er of the Property or a Beneficial int: rest in Borrower. As used in this Section 18, "Interest in
the Property" mears ay legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bhnd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of uti= by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymepiin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date ‘e siotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumc1.: I1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrum.er. ciscontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Sectic.. 2 of {niz Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borr “ver’s vigh* (o <einstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occrzied; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurrad in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, aa’: oiher fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumeni; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property an1 rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumert, shall continue unchanged
unless as otherwise provided under Applical e 1.aw. _erler may require that Borrower pay surit icinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) movey crder; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon ax iraijtution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tiauster. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eifcctive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicar or be trausferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coiam nce, ;2in, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowe: pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiz Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic of kazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictioa where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” inclndes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Faviconmental Condtiun” nieans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uséc, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substar ces, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thit i¢ i violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to thx presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential us-s a d to ma.rterarce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any i vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envizanmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any *azardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wliciadversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is secessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Notking herein shall create any
obligation on Lender for an Environmental Cleancy:.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1ohovis:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerzdzu, following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceles?on under
Section 18 unless Applicable Law provides otherwise) The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 Jays from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shal! further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secus :d 1y this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemptior !>ws.

25. Placement of Collateral Protection Insurance Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. TFe toverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe-.in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeiit~ 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includirg interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectiz¢ date of the car el tion “r ¢ :piration of the insurance. The costs of the insurance may
be added to Borrower's total or.tstanding balaiice or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may e able.to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and 4grees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

K

“\ ( Qﬂ’“'::(Seal)

Miroslaw J. Czer¥as 0 -Borrower

B:-:\\\_,Q(%

o< UAD 3,
A e — A } al)
Tania R. Czerkad BY -Borrower
Miroslaw J. Czerkas,
ATTORNEY-IN-FACT

a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this 7\\”\“]40“ C\/i{/7 Z()) U

by Miroslaw J. Czerkas, Tania R. Czerkas

Q)

fure of Person Taking Acknowledgment

T OFFICIAL SEAL'

Public, Srase of Hline Title
‘ M;“C"f‘:w v ion Expites 02/02/2007
(Seal) Serial Number, if any
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008327386 SK
STREET ADDRESS: 3131 W. LOGAN BLVD UNIT 3A

CITY: CHICAGO COUNTY: CQQK
TAX NUMBER: 13-25-314-003-0000 ’P \ D‘?D
LEGAL DESCRIPTION: ’
PARCEL 1:

UNIT NUMBER ‘34“JN THE LOGAN CIRCLE CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING WFSCRIBED TRACT OF LAND:

LOTS 6, 7 AND 8, 1L 310CK 2, A SUBDIVISION OF LOTS 4 AND 6 OF COUNTY CLERK'S
DIVISION OF THE WEST FaL7” OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST CF/ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHiBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 19, 2005 AS DOCIZMENT (0535327038; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON L .CMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPZCH P-3A AS LIMITED COMMON ELEMENTS
AS DELINEATED ON THE PLAT OF SURVEY RECORDED DECEZMBER 19, 2005 AS DOCUMENT
0535327038, IN COOK COUNTY, ILLINOIS.

LEGALD RSS 01/05/06
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MIN: 100360200000028330 Loan Number: 0789325705

InterestFirst®™™ ADJUSTABLE RATE NOTE
(One-Year _i\ROR '~dex (As Published In
The Wal, €.reev ournal) - Rate Caps)

THIS NOTE CONTAINS PROVI~HNS ALLOWING FOR A CHANGE IN MY FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE AND FOR CHANGES IN MY
MONTHLY PAYMENT. THIS NOTE UIMITS THE AMOUNT MY ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I

MVsT PAY.
JANUARY 111, 2006 CHICAGO ILLINQIS
1Dee] [City} {State]

3131 W< Logan Blvd, 3A, Chicago, Illinois 60647
[Property Address]

1. BORROWER'S PROMISE 7O PAY

In return for a loan that I have recsived, I promi-¢ ) par U.S. $269, 900.00 (this amount is
called "Principal”), plus interest, to the vrder of Lender. Lender is NEW CASTLE HOME LOANS,
LLC, AN ILLINOIS LIMITED CTABILITY COMPANY
1 will make all payments under this Note in the form «{ ~ash, check or money order.

T understand that Lender may transfer this Ncte. ..ender or anyone who takes this Note by transfer and who
is entitled to receive payments under this Note is called the "Note Holder."

2. INTEREST

Interest will be charged on unpaid pri cij \l un?" "¢ full sacunt of Principal has been paid. I will pay interest
at a yearly rate of €.000 %. The in.erest . I will payiy change in accordance with Section 4 of this
Note. "

The interest rate required by this Sectio.: 7 ard Section 4 of this Note *s tio rate [ will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will make a payment onthe 1st day of every month, beginning on MARCH 1, 2006
Before the First Principal and Interest Payment Due Date as described in Section 4 of this Note, my payment will
consist only of the interest due on the unpaid pri~: p-1 balance of this Note. Thereafter, I wit'piy nrincipal and
interest by making a payment every month as proviucd below.

I will make my monthly payments of principal and interest beginning on the First Principa’ and Interest

Payment Due Date as described in Section 4 of this Note. I will make these payments every month until | ii2ve paid -

all of the principal and interest and any other charges described below that I may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment includes both principal and interest, it will
be applied to interest before Principal. If, on FEBRU ny ., 2036 , I still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the "Maturity Date."

I will make my monthly payments at 2349 N. ELSTON AVENUE, CHICAGO,

ILLINOIS 60614
or at a different place if required by the Note Holder.

MULTISTATE InterestFirst ADJUSTABLE RATE ‘07 :MOI €-V¢AR LIBOR INDEX DocMagic @Foramss 800-649-1362
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(B) Amount of My Initial Monthly Payments "

My monthly payment will be in the amount of U.S. $1,349.50 before the First Principal
and Interest Payment Due Date, and thereafter will be in an amount sufficient to repay the principal and interest at
the rate determined as described in Section 4 of this Note in substantially equal installments by the Maturity Date.
The Note Holder will notify me prior to the date of lange in monthly payment.

(C) Monthly Payment Changes

Changes in my monthty payment will reflect changes in the unpaid principal of my loan and in the interest rate
that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 or 5 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) £ hange Dates

The initizi fixed interest rate 1 will pay will change to an adjustable interest rate on the 1St day of
FEBRUARY, 2011 , and the adjustable interest rate 1 will pay may change on that day every 12th
month thereafter. Tne {ate on which my initial fixed interest rate changes to an adjustable interest rate, and each date
on which my adjustable ivterest rate could change, is called a "Change Date."

(B) The Index

Beginning with the firs Change Date . n * adivsta™le interest rate will be based on an Index. The "Index" is
the average of interbank offered-ates fo. n.e-ye v US. dollar-denominated deposits in the London market
("LIBOR"), as published in The V/zil Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Cuire 1t index.”

If the Index is no longer available. the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me_ne.ice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holde: 1vill calculate my new interest rate by adding TWO AND
250/1000 percentage peints 2.250 %) to the Current Index. The Note
Holder will then round the result of this addition to the ncarest-ane-eighth of one percentage point (0.125%). Subject
{o the limits stated in Section 4(D) below, this rounded amexn* will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the mont*iv-payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fuil on-the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the rcw-amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the firs' ! ange Date will not tc greater than 11.000 %
or less than 2.250 %. Thereafter, my adjustabie interest rate will never e ficreased or decreased on any
single Change Date by more than TWO AND 000 /1000 percentage points
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

11.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my e monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monih’y payment
changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder will
deliver or mail to me a notice of such change. 1 he notice will include information required by law to be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.
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(G) Date of First Principal and Interest-Payment
The date of my first payment consisting of both principal and interest on this Note (the "First Principal and
Interest Payment Due Date") shall be the first monthl; yayment date after the first Change Date.

5. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due. A payment of principal only
is known as a "Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I am doing so.
I may not designate a payment as a Prepay me t if I ha e not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepaysents without paying a Prepayment charge. The Note Holder
will use my Prepayments to reduce the amount of principal that T owe under this Note. However, the Note Holder
may apply mv Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my
Prepayment (o reduce the principal amount of the Note. If I make a partial Prepayment, there will be no changes in
the due date of sty monthly payment unless the Note Holder agrees in writing to those changes. If the partial
Prepayment is mide uring the period when my monthly payments consist only of interest, the amount of the monthly
payment will decrezse for the remainder of the term when my payments consist only of interest. If the partial
Prepayment is made during the period when my payments consist of principal and interest, my partial Prepayment
may reduce the amount ci 1y, monthly payments after the first Change Date following my partial Prepayment.
However, any reduction due tr, my partial Prepaym=ni may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loa= and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected o:.to he collected in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduted oy the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from me thatey_e<’ 1 permitted limits will be refunded to me. The Note Holder
may choose to make this refund by reducing the Frincipal I owe under this Note or by making a direct payment to
me. If a refund reduces Principal, the reduction will b treated as a partial Prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIkED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any mortiy payment by the end of 15
calendar days after the date it is due, I will pav a late charge to the Nof2T1older. The amount of the charge will be

5.000 % of my overdue paym nt . f intr res:, during the perior whon my payment is interest only, and

of principal and interest thereafter. I will pay ihis late charge promptly but ¢aly once on each late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is duc, J-will be in default.

(C) Notice of Default

If T am in default, the Note Holder may send me a written notice telling me that i} do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amoun’ of Frincipal that has
not been paid and all the interest that I owe on that amount. That date must be at least 30 days atwi the ffate on which
the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Noi~ Holder does not require me to pay immediately. 1 full as
described above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have
the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses include, for example, reasonable attorneys' fees.

]
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8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be
given by delivering it or by mailing it by first class mail to me at the Property Address above or ata different address
if I give the Note Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under
this Note will be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above
or at a different address if 1 am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or eraor‘er of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obiigations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Not(. The Note Holder may enforce its rights 1.ncer this Note against each person individually or against
all of us together. .7 hi* means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

I and any other person ko has obligations under this Note waive the rights of Presentment and Notice of
Dishonor. "Presentment” means #ie right to require the Note Holder to demand payment of amounts due. "Notice
of Dishonor" means the right to requize the Note Holder to give notice to other persons that amounts due have not
been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limite< variations in some jurisdictions. In addition to the protections
given (o the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"),
dated the same date as this Note, protects the Note Hol(jer fiom possible losses that might result if I do not keep the
promises that I make in this Note. That Security Instruireni describes how and under what conditions I may be
required to make immediate payment in full of all amounts i“0r/e under this Note. Some of those conditions read as
follows:

(A) Until my initial fixed interest rate changes to an adjustable “wierest rate under the terms stated in Section
4 above, Uniform Covenant 18 of the Security Inst - ent shall read as fol'ows:

Transfer of the Property or a Beneficial Interest in Borrower.| A5 nsed in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Propecty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (s 1f Torrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lenrler’s prior
written consent, Lender may require immediate nayment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohibite( iy
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay * il s *ms s ... ed by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of ‘ais pe-ir d, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.
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(B) When my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
4 above, Uniform Covenant 18 of the Security Instrument described in Section 11(A) above shall then cease to be in
effect, and Uniform Covenant 18 of the Security Instru nent sh-ll instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower ata future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial *..*rest ir Rorrower is sold or transferred) without Lender's prior
writtza consent, Lender may requir. im aedi.ce » ayment in full of all sums secured by this Security
Instrumer:. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabl: Law. Lender also shall not cxercise this option if: (a) Borrower causes to be submitted to
Lender infor-iation required by Lender 1o evaluate the intended transferee as if a new loan were being
made to the transierze; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumzpior and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable, to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loa =ssmption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lexer and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Secrify Instrument. Borrower will continue to be obligated
under the Note and this Security Inst/ument unless Lender releases Borrower in writing.

If Lender exercises the option to re{uire ‘mmediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provice a period of not less than 30 days from the date the notice
is given in accordance with Section 15 within ~hich Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay the'...yms prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secu. i*y Inst-ument without further notice or demand on

Borrower.
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WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSI(&?/-
o M
@J\/\\, &\, Vs
’ \
ﬁf%/@\ﬂAi ; g w7,
//_> (Seal) WU\(\/\QM M
.< Miroslaw J. Czerka Borrower Tania R. Czerkas BY )-Borrowe
Miroslaw J. Czerkas,
ATTORNEY-IN-FACT
(Seal) {Seal)
-Borrower -Borrower
) _ (Seal) | (Seal)
-Borrower -Borrower
EAY TO THE CREER CE*:
WITHOUT REOURSE
NEW CASTIE HOME IOANS, IIC, AN ITLINOIS LIMITED LIABITITY ATEANY
BY:
TIS:
[Sign Criginal Only]
MULTISTATE InterestFirst ADJUSTABLE RATE NOTEMONE-YEAR LIBOR INDEX DocMagic €Famins 800-649-1362
Singte FamilyMFannie Mae MODIFIED INSTRUMENT www.docmagic.com

Form 3530 11/01 Page 6 of 6




0602541161 Page: 22 of 28

UNOFFICIAL COPY

Loan Number: 0789325705

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th dayof JANUARY ,
2006 , and is incorporated into and shall be dermed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to NEW CASTLE HOME LOANS,
LLC, EN ILLINOIS LIMITED LIABILITY COMPANY
("Lender")6¢ the same date and covering the property described in the Security Instrument and located at:

3131'W. Logan Blva, 3a, Chicago, Illinois 60647
[Property Address)

THE NOTE PROV IRES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABILE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 3ORROWER MUST PAY.

ADDITIONAL COVENANTS.  Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Cov»di ¢ and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interesi atc of 6.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable inwiest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANL PIONTE.LY PAYMENT CHANGES

(A) Change Dates i

The initial fixed interest rate I will pay will change to an adjusta’le interest rate on the 1st day
of FEBRUARY, 2011 . , and the adjustabic-in‘crest rate I will pay may change
on that day every 12th month thereafter. The daie on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Jai®, m; av'ustable interest rate will be based ¢n an Index. The
"Index" is the average of interbank oi>red ratcs ior one-year U.S. dollar-denominated-Gerosits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figrre available
as of the date 45 days before each Chang> Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is basec ugon
comparable information. The Note Holder will giv: me notice of this choice.
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(C) Calculation of Changes '

Before each Change Date, the wte Helder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points (  2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to th iimits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my montl.ly payment.

(D) Limits on Interest Rate Changes

The intorest rate I am required to pav at the first Change Date will not be greater than

11.009. % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased of dzcraased on any single Change Date by more than TWO AND 000 /1000
percentage points from the rate of interest I have been paying for the preceding
12 months. My interest r7te will never be greater than 11.000 %.

(E) Effective Date of Changes

My new interest rate will Secome effective ox each Change Date. I will pay the amount of my new
monthly payment beginning on the first n:onthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail s rie a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes ir. my 2diustable interest rate before the effective date of any
change. The notice will include the amount of my ronthly payment, any information required by law to be
given to me and also the title and telephore numher of a yerson who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPEPTY OR A BENEFiCiAL INTEREST IN BORROWER
1. Untl Borrower's initial fixed witerest rate changes to-cii adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrtmen. shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower . asused in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Pocperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, corwact for deed,
installment sales contract or escrow agreement, the intent of which is the transfer o€ title by
Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transterrec or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferzed)
without Lender's prior written consent, Lender may require immediate payment in full of a1l
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by App!.ccble Law.
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If Lender exercises this opti#;” Leridkshall pive Borrower notice of acceleration. The
notice shall provide a period of not less tian 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rai¢ chauges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall thercease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amenticy to read as follows:

Trauster of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intéres iz the Property" means any legal or beneficial interest in the Property, including,
but not limited ;. those benefici~" i tereste tansferred in a bond for deed, contract for deed,
installment salés <ortract or esciw agrecmeat, the intent of which is the transfer of title by
Borrower at a futirz date to a purchaser.

If all or any part cf the Prope . i any Interest in the Property is sold or transferred (or
if Borrower is not a natur! person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writte/i corsent, Lender may require immediate payment in full of all
sums secured by this Security Insiiument. However, this option shall not be exercised by
Lender if such exercise is prohibiica by, Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sahmitted to Lender information required by Lender to
evaluate the intended transferee as if a iew l=an were being made to the transferee; and (b)
Lender reasonably determines that Lender's s :curivy will not be impaired by the loan assumption
and that the risk of a breach of any cvveant/or Jagreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Leude’ may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lerder also may require the transferee
to sign an assumption agreement that is acceptable to Lerdciand that obligates the transferee
to keep all the promises and agreements m" ue in the Note anc in this Security Instrument.
Borrower will continue to be obligated under (he Note and this 3ocurity Instrument unless
Lender releases Borrower in writing. ‘

If Lender exercises the option to require immediate payment in full; Lepder shall give
Borrower notice of acceleration. The notice st-all provide a period of not less tha 30 days from
the date the notice is given in accordance with Section 15 within which Borrows: must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums |irior to the
expiration of this period, Lender m=; invoke any remedies permitted by this Security Instrumzat
without further notice or demand or Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

@MLA Y 4/»7_‘3.,30 Xj;@v L, CW/%D

AL A ) e,
iroslaw J. @éer]@ -Borrower Téﬁivé(ﬁ? € {:l_é B > wer
Miroslaw J. Czérkas,

APLORNEY-IN-FACT gr\usﬂ""
—_\\A

- {Seal) (Seal)

-Borrower . -Borrower

- (Seal) (Seal)

-Borrower -Borrower
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Loan Number: 0789325705

CONDOMiNIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of JANUARY, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumer*"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to NEW CAIT .E :.O' E LOANS, LLC, AN ILLINOIS
LIMITED LIABILITY COMPAnY
(the "Leraer") of the same date and coverirg the Property described in the Security Instrument and located at:

31231 W. Logan Blvd, 3A, Chicago, Illincis 60647
{Property Address]

The Property includes"a unit in, together with an undivided interest in the common elements of, a
condominium project kiov/n as:

Lmgan Circle Condominiums
fName of Condominium Project]

(the "Condominium Project"). If the orvners association or other entity which acts for the Condominium
Project (the "Owners Association") hoias tii'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrov<¢z's ‘werest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc th: covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covena t . nd agree as follows:

A. Condominium Obligations. Borrower shall perfctm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitutit Docrments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs; (ixi> code of regulations; and (iv)
other equivalent documents. Borrowe shi | pre mp'ly pay, when due, al #uss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long 4 the Owners Association maintains, with‘a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfzciary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the geriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazar<s, Zariuding,
but not limited to, earthquakes and floods, {rom which Lender requires insurance, then: (i) Lender-waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmentc tor
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed :at: ‘fied to the extent that the required coverage is provided
by the Owners Association policy. :

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Forrms 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Pacn10of 3




0602541161 Page: 27 of 28

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lende: for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrwer shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of ~overage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any conderr ... ion or other taking of all or any part of the Property,
whether of the «nif or of the common elements, or .oz any conveyance in lieu of condemnation, are hereby
assigned and shall 0¢ paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 2s pruvided in Section 11.

E. Lender's Prior Cozsent. Borrower siiall not, except after notice to Lender and with Lender's
prior written consent, either partiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proicci, except for abandonment or termination required by law in the case
of substantial destruction by fire or nther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov 5io. of t : L nstituent Documents if the provision is for the express
benefit of Lender: (iii) termination of pro{issiuns! .nanagement and assumption of self-management of the
Owners Association; or (iv) any action which viuuid have the effect of rendering the public liability insurance
coverage maintained by the Owners Asscri=tion upiccetable to Lender.

F. Remedies. If Borrower does not pay condomiz.izm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower za¢ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at ne. Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €ForTns 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 2 of 3




0602541161 Page: 28 of 28

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

o Vi G

Qv;cpf Zﬂg ﬂ%@i@

K AT “’l j\’“%n

Miroslaw J. Czereka 0"0W€r Tania R. CzeFTkas BY  -Borrower
Miroslaw J. Czerkas,
ATTORNEY-IN-FACT
/) {Seal) (Seal)
-Burrovier -Borrower
(Seal) (Seal)
-Burrower -Borrower
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