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DEFINITIONS

Words used in multiple sections of this docwnest are defined below amd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r(go'ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, wh;ch is datedPecember 23, 2005 ,
together with all Riders to this docament. ‘
(B) "Borrower” is ELaine R Jones, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, sel. (888) 679-MERS.
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(D) "Lender" is Coldwell Banker Home Loans

Lender isa Corporation
organized and existing under the laws of Delaware
Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated December 23, 2008

The Note states that Borrower owes Lender Two Hundred Twenty-Seven Thousand Fifty
Dollars and Zero Cents - Dollars
(U.S. $227,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1st, 2036

(F) "Property"’ neans the property that is described below under the heading "Transfer of nghts in the
Property.”

(G) "Loan" mean( th: debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, «ad all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Rilers to this Security Instrument that are executed by Bon'owet The following
Riders are to be executed by Busrower [check box as applicable):

L] Adjustable Rate Rider Uy} Condominium Rider [x] Second Home Rider
[__ Balloon Rider Fiarae2 Unit Development Rider [_] 1-4 Family Rider
VA Rider Biweeklv-Payment Rider Other(s) {specify)

(I) "Applicable Law" means all controlling arplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (tha: have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) “"Community Association Dues, Fees, and Assessmeas' means all dues, fees, asgesstments and other
charges that are imposed on Borrower or the Property ey 2 condominium assocnauon, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transactmn originated by
check, draft, or similar paper instrument, which is initiased throvzii an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autho(1ze 1 financial institution to debit
or credit an account. Such term includes, but is not limited to, poim-of-s2ie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, zad automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) '"Miscellaneous Proceeds' means any compensation, settlement, award of dme 3, OF proceeds paid
by any third party (other than insurance proceeds paid under the coverages described m Seetivn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or my port of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiops 25 0, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau.on,
the Loan.

(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As wsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
RS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secusity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following described property locaied in the

CouNTY [Type of Recording Jurisdieion]
of COOK [Name of Recording Jucisdiction):
o> Z
$4 er :
\Q> Parcel ID Number: G which cusrently has the address of
_196T BAST 73RD PLACE  UNIT ¥ ' [Sweet)
CHICAGO iyl Blinois 60649 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter c'orsd- on the property, and all
easements, appurtenances, and fixtures mow or hereafter a part of the p:oporty. All replacements and
additions shall also be covered by this Security Instrament. All of the Foregcing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees MERS holds only legal title
to the interests granted by Borrower in this Security Instrament, but, if ary o o mply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the iigha. 0 exescise any
or all of those imerests, including, but not limited so, the right to Toreclose and sell the Promerty; and to
gc any action required of Lender including, but not limited to, releasing and canceling s Security

tTUment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use amd non-uniform
covenants with limited variations by jurisdiction t0 constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

=Y
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under. the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuser's check or
cashier's check, provided any such check is drawn upon am institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without. waiver of any rights hereunder or prejudice to its rights to refuse such peyment or partial
payments in (ne fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unapplied‘fnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If 2orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein vo Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the IVcie immediately prior to forectosues. No offset or claim wisich Borrower
might have now or in the futuie against Lender shall relieve Borrower from making payments due uader
the Note and this Security Instrum:nt cr-performing the covenamts and agrecments secured by this Security
Instrument.

2. Application of Payments or ’roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snal. be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tae Vte; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot!ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a aranjuent Periodic Payment which imcludes a
sufficient amount o pay any late charge due, the payment ma; bw spplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ‘e.xder may apply any paymemt received
from Borrower to the repayment of the Periodic Payments if, and i the 2ztent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 15 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. vnluntany prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeus to principal due uader
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym‘.nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment { 2.00wats due
for: (a) taxes and assessments and other items which can attain priority over this Secbrity Inst.uraent as a
lien or encumbrance on the Property; (b) leaschold paymeats or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraace
premiums, if any, or any sums payable by Borrower to Lender in liou of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and swch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly frnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lemder the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuamt o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amownt ¢a) sufficient to permit Lender to apply
the Fundeat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vsirves of expenditeres of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shii be held im an instituion whose deposits are insured by a foderal agency,
instrumentality, or entsty (including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bas¥. Lender shall apply the Funds o pay the Escrow Items no later than the time
specified under RESPA. Lencer snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vcriiving the Escrow Items, unless Leniler pays Borrower interest on the
Funds and Applicable Law permit. Iender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest & b paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Funds. Doirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an annual accounting of the
Funds as required by RESPA.

¥ duere is a surples of Funde held in escrov, » defined wader RESPA, Lender shall acoount to
Borrower for the excess fands in accordance with RE(P/. I there is a shortage of Fuads held in escrow,
as defined under RESPA, Lender shall notify Borrower as rocvdred by A, and Borrower shall pay to
Lender the amount necessary (o make wp the shortage in acCorsonce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow s defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lezdet the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monvily payments.

Upon payment in full of all sums secured by this Security Instrume:«, Zender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, firos, and impositions
attributable to the Property which can attain prierity over this Security Instrument, leas hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assevapons, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner providai» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inswwarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannci-acceptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bortower a notice idemtifying the

niwle; M ' yv)(
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ccrification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviczs and subsequent charges each time remappings or similar changes occur which
reasonably might alrest such determination or certification. Borrower shall also be responsible for the
payment of any fees imposid by the Federal Emergency Management Agency in connection with the
review of any flood zone detcrpiination resulting from an objection by Borrower.

If Borrower fails to maintain_2ny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Por.ower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tiiciefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amov=ts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ¢ nayable, with sach interest, upon wotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ol sn.¢h policies shal be subject to Lender's
right to disapprove such policies, shall include a standard mortgare clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right-ic hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, not one wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier :nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: oth:rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by |.cneer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically wessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave the.rizat 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur2 the
work has been completed to Lender's satisfaction, provided thet such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling o Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

a3 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

- insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiumss paid by
Borrower) under all insurance policies covering the Property, insofar us such rights are applicable to the
coverar: of the Property. Lender may use the insurance proceeds either W repair er restore the Property or
to pay amoants unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrumens and shadl continsve w0 oecupy the
Property as Borrnwr's principal residence for at least one year afier the dawe of occupancy, wabsss Lender
otherwise agrees ir’ w-ting, which consent shall not be unreasomably withhcld, or uabess extcnuating
circumstances exist wai.b-are beyond Borrower's control.

7. Preservation, Maiuwnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: dcwriorating or decreasing in value due to its condition. Unless it is
determined purswant to Section 5 thai ropeir or restoration is not economically feasible, Bosrower shall -
promptly repair the Property if damager o avoid further dewerioration or damage. If insurance or
condemnation proceeds are paid in connection *viw: damage o, or the taking of, the Property, Borrower
strall be responsible for repairing or restoring Lre Peagerty only if Lendér has released proceeds for such
purposes. Lender may disbwrse proceeds for the repsi<s und restozation in i single payment ot in a series of
progress payments as the work is completed. If the incme2::c¢ or condemmation proceeds are mot sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anc inspections of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improvemcis o the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection spocilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawlt i, curing the Loan application
process, Borrower or any persoms or entities acting at the direction of Boridwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infosmation 07 statements o Lender
{or failed o provide Lender with material information) in commection with b2 Loan, Material
representations include, but are not limited to, representations concerning Borrower's eacupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initvment. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfsiture, for

_enforcement of a lien which may attain priority over this Security Instrumemt or to enforee laws or

regwlations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, aad securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; aad (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to th2 merger in writing.

10. Mortgag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay in2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designaied payments
toward the premiums for Mo tgage Insurance, Borrower shall pay the premiums zequired o obtain
coverage substantially equivaient to_the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow:r f the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurande coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i iiou_of Mortgage Insurance. Such logs reserve shall be
non-refundable, notwithstanding the fact that the f«n is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sv<h loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage (in 'he amount and for the period that Lender reguires)
provided by an insurer selected by Lender again becomas available, is obtained, and Lender reguires
separately designated payments toward the premiums for Morgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower ‘w:s required to make separately designated
payments toward the premiums for Mostgage Insurance, Borrowss shall pay the premivms roguired to
maintain Mortgage Insurance in effect, or to provide a non-refisaable loss resérve, unmtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agroement between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in v Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the INo%) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 4 paiey to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ¥ uwe, and may
enter into agreements with other parties that share or modify theit risk, or reduce losses. hes. 2greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ur Larties) t0
these agreements. These agreements may require the mortgage insuger to make paymients using 77 cource
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premivins).

As a result of these agreements, Lender, any purchaser of the Note, another inswrer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or in‘pdirecdy) amounts that

derive from (or might be characterized as) a portion of Borrower's payments for Mortfage Insuramce, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termod "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower $o any refund.

Sy
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtaim cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lemder's security is ot lessemed.
During such repair and restoration period, Lender shall have the right ¢ hold such Miscellaneows Proceeds
until Lender has had an opportunity to inspect such Property to ensuse the work has beea completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed. nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanevus Troceeds, Lender shall not be required to pay Borrower any imtorest or earniags on such
Miscellaneous Piccoeds. If the restoration or repair is not economicaity feasible or Londer's seewrity would
be lessened, the 2Miscclianeous Proceeds shall be applied to the sunws sacured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro viued for in Section 2.

In the event of a tora taking, destructiom, or loss in valwe of the Property, the Miscellaneous
Proceeds shall be applied to i< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow:s. :

In the event of a partial taking. d=struction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal 0 or . .

greater than the amount of the sums scowed by this Security Instroment immediately before the partial
taking, destruction, or Joss in value, unles; Borrower and Lender othetwise agree in writing, the sums
secured by this Secwrity Instrumenmt shall be reorced by the amount of the Miscellancows Proeceds
multiplied by the following fraction: (3) the weal cmount of the swms secured immediately before the
partial taking, destruction, or loss in value dividd by (b) the faie. market valwe of the Preperty
immediately before the partial taking, destruction, or kosz i valwe. Aoy by shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1n v2we of the Froperty in which the fair market
value of the Property immediately before the partial taking, destruction, or boss in value is less than the
amount of the sums secured immediately before the partia-waking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanec ss Pooteeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae:

If the Property is abandoned by Borrower, or if, after moticv tv- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaed < seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 5 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiv-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom wer has 21370 of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower tan cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing #hc action of proceeding to be
dismissed with a ruling that, in Lender's judgment, preclades forfeitute of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lémder's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneows Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

e £
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Froperty under the
terms of this S&eurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-(c) agrees that Lender and any other Borrower cam agree to extend, modify, forbear or
make any accorumsdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations anuer. this Security Instrument in writing, and is approved by Lender, shall obtaim
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li2>{isty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successiis and assigns of Lender.

14, Loan Charges. Lender may rnarpe Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitea to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expi=c; suthority in this Security Instrument to charge a specifie
fee to Borrower shall not be construed as a prohibifion on the chasging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrameit or by Applicable Law.

If the Loan is subject to a law which sets maximu:: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be volvcted in conmection with the Loan excoed the
permitied limits, then: (a) any such loan charge shall be redord by the amount necessaty to reduce the
charge to the permitted limit; and (b) any sums already collected ‘eran Borrower which exceeded pemmitted
limits will be refunded to Borrower. Lender may choose to make &s refund by reducing the peiacipal
owed under the Note or by making a direct payment to Borrower. I¥ a refund reduees principal, the
reduction will be treated as a partial prepayment without any prepuvmer. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance n any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bovr0'+cranight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shzai be deemed to
have been given to Borrower when mailed by first class mail or when actually d&livemd ¥ Rorrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to <l Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properry Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall prowntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thet specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by notice $o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument. ‘
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actien.

17 Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18."t'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1 tue Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bexcsicial interests transferred in a bond for deed, comtract fior deed, installment sabes comtract or
escrow agrecici4, ihe intemt of which is the tranefer of titie by Borrower at a fotwre date 10 2 purchaser.

I all or any per. of the Property or any Interest in the Property is bold or transferved (or if Borrower
is not a natural persor, aud a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lendz; ‘may require immediate payment in full of dll sums secured by this Security
Instrument. However, this orties shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C cays from the date the motice is given in accordance with Section 15
within which Borrower must pay all curis secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of (s veriod, Lender may imvoke any remedies permitted by this
Security Instroment withowt further notice or demand on Borrower.

19. Borvower's Right to Reinstate Af er  icceleration. If Borsower meets certain conditions,

Borrower shell have the rigin %o bave enforcemen. o this Security la t discontinued at any time
prior o the earliest of: (a) five days before sale of ¥ Property ¥ Section 22 of this Security
Instrument; (b) such other period as Applicable Law migha specify for the termination of Borrower's right
t0 reinstate; or (c) entry of a judgment enforcing this Gevarity . Those conditions are that
Borrower: (a) pays Lender all sums which then would be due “uder this ity Insurvment and the Note

as if no acceleration had occurred; (b) cures any default of any other ¢oved Of agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, ® 7.0t limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ¥ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (3) @55 such action as Lender may
reasonably require o assure that Lender's interest in the Property am riehts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secwrity instrument, shall continve
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in ome or more of the following forms, as sclec«et by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cerx. provided any
such check is drawn upon an institution those deposits are insured by a federal agency, instunentality or

Upon reinstatement by Borrewer, this Security lustvument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that colleets
Periodic Payments due under the Noke and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loen Servicer unsclated o a sale of the Note. If ithere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymests should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. _

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law vrovides a time period which must elapse before certain action can be taken, that time
period will be dcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant «0-Se<iion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secae~ 20.

21. Hazardous Substunez. As wsed in this Sextion 21: (a) "Hazardows Substances” are those
substances defined as toxic or hazzudous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materi¢{s ccntaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal law; a1.d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protcctiop; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d) aa "Environmental
Condition” means a condition that can cause, conribb.e to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, (Gsposal, storage, or release of any Hazardous
Substances, or threaten to release any Mazardous Substances, on #. i.: the Property. Boscower shall not de,
nor allow anyone else to do, anything affecting the Property (a) the. is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (C) which, due ¢ the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normeu revidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copoumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, den.and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fioprity-and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge % any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease of Sy zat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument

~ without fust'er demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entide2 *5-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ¥iaited to, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upun pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: ‘nall pay any recordation costs. Lender may chacge Borrower a fee for
releasing this Security Instrument. -wut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordice with Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois Lomectead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ‘L S

o L (Seal)

ﬁaine R Jones -Berrower

(Seal)

-Borrewer

(Seal) : (Seal)

-Botrover ‘ -Borrower

(Seal) 2. ‘ (Seal)

-Borrower ‘ -Borrewer

(Seal) e {Seal)

<Borrower . -Borrower
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) @cd /CCounty ss:
N2 S , a Notary Public in and for said county and
state do phereby certify that Erlaine R Jones

ILLINOIS, co

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/ber/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23xd day of December, 200§
et 2 %07 (]
Nokary Public
"OFFICIAL SEAL"
Ronald A. Davis
Notary Pul&ic, State of [Minois
My Commission Exp. 09/22/2007
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LOW DOWN PAYMENT FEE MORTGAGE RIDER TO SECURITY INSTRUMENT

THIS LOW DOWN PAYMENT FEE MORTGAGE RIDER TO SECURITY INSTRUMENT is made this.
23rd day of December, 2005, and is incorporated into and shal amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Note to Coldwell Banker Home Loans ("Lender”) covering the Property described in the
Security Insticzaent and located at:

ADDITIONAL COYVENANTS. In addition t0 the covenants and agreements made in the Security Instrument,
Boerower and Lendes F.nther covenant and agree as follows:

A. LOWDOWN PAYMENT TFE

The Note and the Low Dows Payment Addendum to Note provide for the monthly payment of a Low Down

Payment Fee as follows:

1. LOW DOWN PAYMENT FEES
Borrower hereby agrees to pay Lo Sown Payment Fees ("LDP Fees") totaling U.S. $118.26 each month of
which (i) $118.26 is in lieu of payiug nremiums for private morigage insurance; which Lender would
otherwise require for a loan with loan o valvs catio in excess of 80%, and (i) $ 0.00 is to compensate Note
Holder for additional activities needed to .ervice a morigage with the Low Down Payment Fee Option.
Borrower will pay the LDP Fees until the ¢arlie” o (a) the First Cancellation Date (as defined in 1.A below)
or the Second Cancellation Date (as defined in 1.E bowew), provided &m the conditions described in 1.A. or
1.B. below, as applicable, are satisfied; or (b) the Termiuzi:0n Date (as defined in 1.C below), provided that
Borrower's monthly payments are current at that time. "%c LDP Pees will be added to the amount of
Borrower's monthly payment which Bomrower has agreed to pay purswant to Section 3(B) of the Note.
Therefore, until such time as the LDP Fees is terminated. Borrvwer's required total monthly payment will be
U.S. $1,534.76. If the Nok is an adjustable rate note, Borrower un(eivizads that the foregoing total monthly
payment is the amount of the initial total monthly payment, which may r2ange pursuant to Sections 3 and 4
of the Nete.

A. First Cancellation Date ,
The “First Cancellation Date" is defined as the date that is the first monthly paymeav.due afier Note
Holder has verified that Borrower has satisfied all of the following requirements: 1) Rorrower must
request cancellation in writing for the Note Holder; (2) the mortgage balance: (a) is %iest scheduled to
reach 80% of the original property value; or (b) actually reaches 80% of the original property value; (3)
Bomrower is current on payments and has demonstrated a Good Payntent History (as described below);
and (4) the then-current value of the property is at least equal to the original property value. (The
then-current property value will be based on a new appraisal or broker's price obtained by Note Holder

oo and paid for by Berrower.)
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For purposes of the First Cancellation Date, Borrower is current if the payment due in the month before the
First Cancellation Date, all prior monthly payments, and any outstanding late charges have been paid by the
end of the month before the First Cancellation Date. In addition, Borrower will have demonstrated a Good
Payment History if Borrower has had neither (1) a payment thisty (30) days or more past due in the twelve
(12) months preceding the payment due date immediately prior to the First CanceHlation Date, nor (2) a
paymext sixty (60) days or more past due in the twenty-fonr (24) months preceding the payment due date
immediately prior to the First Cancellation Date. If Borrower has had the mortgage loan for less than
twenty-foui (24) months, this payment history requirement will be based on the length of time Borrower has
had the morgage loan.
B. Second Canceliniion Date

The "Second Carcelistion Date" is defined as the date that is the first monthly payment dwe date after Note
Holder has verifieo that Borrower has satisfied all of the following requirements: (1) Borrower mwist request
cancellation in writing; (2} the mortgage balance must be paid down 10 a point that it, (a) if within 2 t0 5

- years of the dade of this Gucrument, reaches 75% of the current property value, or (b) if after 5 years of the
date of this document.
For purposes of the Second Cancellaiion Date, Borrower is current if the payment due in the month before
the Second Cancellation Date, all prior wonthly payments, and any outstanding lase chasges have been paid
by the end of the month before the Secon< Cancellation Date. In addition, Borrower will have demonstrated
a Good Payment Hissory if Borrower has nad ither (1) a payment thitty (30) days or more past due in the
twelve (12) months preceding the payment dus dase immediately prior (o the Second Cancellation Date, nor
(2) a payment sixty (60) days or more past due 1 inz twmyiou{%)xmnmspleoedmgthepaymemdue
date immediately prior to the Second Cancellaiion Dase.

C. Termination Date

The "Termination Date” is defined as the earlier of: (1) the «2ic that the mortgage balance is first scheduled
to reach 78% of the original value of the property; or (2) the fir« day of the month after the date that is the
mid-point of the original mortgage amortization period.

For purposes of the Termination Date, Borrower's monthly paymer.ts 4/ll be deemed 0 be current if the
payment due in the month before the Termination Date, all prior month*; peyments, and any outstanding
late charges have been paid by the end of the month before the Terminptson Onte. If Borrower's monthly
paymemts are not current on the Termination Date, the LDPF will be terminate? shereafier on the first
payment due dake following the date on which Borrower's monthly payments becoine carsm

67017 041405).2
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D. New Payment Amount
If and when the LDPF is terminated as described above, Note Holder will advise Borrower (1) of the
amouut of the new monthly payment that would be sufficient 4o repay the unpaid principal Borrower will
owe on the date the LDPF is terminaied, in full by the matwrity date at Bomewer's Note Rate in
substantially equal payments (the result of the calculation will be Borrower's "New Payment Amount");
and (2) the date on which the New Payment Amount is to commence, which shall be the next payment dwe
Caw.after the First Cancellation Date, the Second Cancellation Date, or the Termination Date, as
applicable,

E. Origine! Paperty Value
For puspoccewf this Low Down Payment Mortgage Rider to Security Instrument, the original property
valwe is $235,00G.00. Borrower acknowledges said valse is: a) with respect to purchase money loans, the
lesser of the purchiase price or the appraised property value; of b) with respect to refinance transactions, the
appraised property value if one was required, or in the absence of an appraisal at origination, the estimated
value of the property Boro'ver provided at the time of loan approval.

BY SIGNING BELOW, Borrower accepts ana aerees to the terms and provisions contained in this Low Down
Payment Mortgage Rider s0 Security Instrument.

G b S (g

Borrower Elaine R Jones Bexowes

| Borrewer Borrower

679017 (041406).3
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Loan #: 00328768623

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rd day of December, 2005 ,
and is incorporated into and shell be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same dase given by the undersigned (the
"Borrower') whether there are one or more persons undersigned) to secure Borrower's Note to
Coldwel)i Ranker Home Loans

(the "Lender’).of ihe same date and covering the Property described in the Security Instrument (the
"Property"), whicy 15 wocated at: }
295T BAST 73RD PLACE UNIT 3, ICAGO, IL 60649
1959 <
EM [Property Address)

In addition to the covenants and aereements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections ¢-and 8 of the Security Instrument ase deleted and are replaced by
the following:

6. Occupancy. Borrower shall eccupy, ard shall only use, the Property as Borrewer's second
home. Borrower shall kesp the Property availasle for Borrower's exclusive use and enjoyment a
all times, and shall not subject the Property 4o 2.v timesharing of other shared ownership
arrangement of to any remtal pool or agreement ‘the vequires Barrower cither to rent the
Property or give a management firm or any other persca apy comdrol over the oocupancy or use
of the Property.

8. Borrower's Loan Application. Borrower shall be in defaukt ¥/, diring the Loan application
process, Borrower or any persons or entities acting at the direcio”. of Borvower or with
| Borrower's knowledge or consent gave materially false, misleading, or i.woracate information or
! statements to Lender (or failed to provide Lender with material information, in connection with
the Loan. Material representations include, but are not limited to, TEPIESenti tioh; COROEINiNg
1 Borrower's occupancy of the Property as Borrower' s second home.

: MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forni-3890 1/01

| Page 1 of 2 nitds: m‘, LUS
‘ @3558 0008) VMP MORTGAGE FORMS - (800)521-7291 U i At
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider. N\
Fhone b Sy o bl o
> \a (Seal) (Seal)
Elaiue X Jones - Borrower - Borrower
- (Seal) (Seal)
- Borrower - Borrower
(Seal) (Seal)
- Bomrows o - Borrower
(Sead) A (Seal)
- Borrower ~ Dotrower
@365!! (0008) Page 2 of 2

7orm 3890 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd gay of December, 2005 ,
and 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure’Boriower's Note to Coldwell Banker Home Loans

(the
*Leonder") of the v.mie date and covering the Property described in the Security Instroment and located at:
> ¢ EAST 73RD PLACE UNIT 3 CHICAGO, IL 60649
1969 ., ¢ e
Eﬂd fProperty Address) :
The Property includes a wnit 74, together with an undivided interest in the common elements of, a
condominium project known as:

e of Condominium Project]
(the "Condominium Project”). H the owncr association or other entity which acts for the Condominiem
Project (the "Ownmers Association”) holds (ide <o property for the bemefit o use of its members or
sharcholders, the Property also includes Borrcwer's interest in the Owwers Association and the wses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ~o “nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform al' o Botrewer's obligations under the
Condominium Project's Constituent Docuoments. The "Constitwent Docmems” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavw; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvz all dues and assessments
imposed purswant to the Constituent Docaments.

B. Property Insurance. So long as the Owners Association maintains, with > eenerally accepted
insusance carrier, 2 "master” or "blanket” policy on the Condominium Project waich s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibh: Yovels), for the
periods, and against loss by fire, hazards included within the term “extentied coverage,” <! any other
hazards, including, but not limited o, carthquakes and floods, from which Lender requircs wsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@a (0009) Form 3140 1/01 ‘

Page 1 of 3 Initiats: QQS h, 218
VI4P MORTGAGE FORMS - (800)521-7 n‘\vw&ﬂ}tﬁ'z
n M
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearty
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrowzr shall give Lender prompt notice of any lapse ia required property insurance coverage
provided by the raaster or blanket policy.

In the event of 4 Aistribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proper:y. -whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall. e 'paid to Lender for apphicetion to the sums secured by the Security Instrument,
whether or not then due, wit' t'ee excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains = zublic liability insurance policy acoeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with anv condemnation or other taking of all or amy part of the
Property, whether of the unit or of the common <iements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such nroceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sect'on 11.

E. Lender's Prior Consent. Borrower shall net, cxcopt afeer notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiv or consent 10: (i) the abandonment or
termination of the Condominium Project, except for abandonzeer: or termination required by law in the
case of substantial destruction by fire or other cassalty or in th* case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constuent Socuments if the provision is for
the express benefit of Lemder; (iii) termination of professional manasement and assumption of
self-rnanagement of the Owners Association; or (iv) any action which wout’ have the effect of rendering
the public liability insurance coverage maintained by the Owners Association un-ceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beccw= additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t otver terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rawc < shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

\VO
initials:
@’-an (0008) _ Page 2 of 3 /D)\%B/—g Form 3140 1/01

=
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Bllows £ S, 7

(Seal) | (Seal)

Elaine R Jones -Borrower -Borrower
o (Seal) (Seal)

-Borrower -Borrower

(Serdy (Seal)

-Borro-ver ) -Berrower

(Seal) A (Seal)

-Borrower -Borrower

@D-sn (0008) Page 3 of 3 Torm 3140 1/01



