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ugene of
and when recorded return to: Eoogok county F‘eg"égfo M PG 10t8
Jeffrey C. Friedman, Esq. Date: 1125612000 ¥
Levenfeld Pearlstein, LLC

2 North LaSalle Street
Chicago, [Minois 60602

MEMORANDUM OF OPTION AGREEMENT

THIS MEMORANDUM OF OPTION AGREEMENT is made this [("/’ ! day of January,
2006, by and between Chicago Title Land Trust Company, not personally but solely as successor
trustee to LaSalle Bank National Association Land Trust Agreement No. 134618 ("Grantor") and
Interstate Commercial Real Esiate, Inc. an Tlinois corporation (“Grantee”).

WITNESSETH

A. By that certain Option Agreement of even date herewith by and between Grantor and
Purchaser (the "Agreement"), Grantor has granted to Grantee, and Grantee has acquired from Grantor,
an option to acquire the real estate described on Sxnibit 1 attached hereto and made a part hereof (the
"Property") upon the terms and subject to the conditipuis set forth in the Agreement.

B. Pursuant to and upon the terms and conditions e&t forth in the Agreement, said option
shall expire on December 31, 2006.

C. The covenants and agreements of Grantor under the’Acteement are covenants running
with the land and shall be binding upon Grantor and Grantor’s heirs, representatives, SUCCESSOLS and
assigns.

D. This Memorandum of Option Agreement is executed and recorded i accordance with

the terms of the Agreement solely for the purpose of giving notice of the existence tiereofand shall not
supersede or in any way modify the terms or conditions of the Agreement.
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IN WITNESS WHEREOF, Grantor and Grantee have caused this Memorandum of Option
Agreement to be executed as of the date first above written.

GRANTOR: GRANTEE:

Chicago Title Land Trust Company, not Interstate Commercial Real Estate, Inc., an
personally but solely as successor trustee to Tlinois corporation

LaSalle Bank National Association Land Trust - .
Agreement No. 134618 ’\} N . )
_ﬁ N By: \A\'\”‘/‘*\ lrw N\
By: __,_ﬁ/a/_upag‘!’ m Its: VRN AT b L,\ \

lts:  FReEST GEECER !
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STATE QF ILLINOIS )
) SS
COUNTY OF COOK )
1, { (£ NOERO eNES 53 Notary Pubhic in and for said County, 1 the

Siate aforesaid, do hereby certify A L Tt gwd  TRu? OFTICER of Chicago Title
Land Trust Company, personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged to me that she/he
signed and detivered the said instrament as her/his free and voluntary act, and as the free and
voluntary actof the land trustee known as Chicago Title Land Trust Company, not personally but
solely as succeseorirusiee to LaSaile Bank National Association Land Trust Agreement No. 134618,
for the uses and puryoses therein set forth.

GIVEN under my hand and Notarial Seal this /0 7 day of :'/g,g N SORY ,
2006.

otary Publi

y
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STATE OF ILLINOIS )
_ ) SS
COUNTY OF DWPAGE )

L, H‘t/‘ ATV \C ~%JCTU‘ G LA ,aNotary Public in and for said County, in the State
aforesaid, do hereby certify that AT IN CWNNE the PRINCI pAL  of
Interstate Commercial Real Estate, Inc., an Tliiadis corporation (the “Corporation”}, personally
Known to mie to be the same personl whose name is subscribed to the foregoing instrument, appeared
before me this day in person and, as such of the Corporation, acknowledged to
me that he/she sianed and delivered the said instrument as the of the
Corporation and ¢ wis/her free and voluntary act and as the free and voluntary act of the
Corporation, pursuant to the authority granted to him/her by the Board of Directors of the
Corporation, for the uses/and purposes therein set forth.

GIVEN under my hand and Notarial Seal this W’V‘ day of '\U(MV&V}‘HZ % ' ,

2006.

AN T ‘ %
OFFICIAL SEAL ;}WW\

HEATHER BATTAGLIS o -
NGTARY PUBLIC, STATE OF (LLINGIC: § Notary Public
Y COMMISSION EXPIRES. 13000 §
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EXHIBIT 1
TO MEMORANDUM OF OPTION AGREEMENT

PARCEL 1@

TEAT PART OF THE NORTHEAST 174 OF SECTION 2B, TOWNSHIF 38 NORTH, RANGE 13 EAST OF
THE THIED PRINCIPAL MERIDIAN, LYING SOUTHEAST OF THE CENTER OF STATE ROAN, WEST
oF THE WEST LINE OF THE #a4T 57 FWEET of THE AFORESAID NORTHEAST 1/4 GF SECTION 28
ARD SPTTTH OF A LINE DRAWN AT RICGHT ANGLES THROUGH A POINT ON THE WEST LINE oF
gaty m23T 57 FEET WEICH 18 300 FEET NORTH OF THE soUTH LINE ¢F THE NORTHERST 1/4
OF SAID 4RCTION 28 { EXCEPT orE WESTERLY 50 FEET OF THE TRACT fESCRIBED BEING A
PART CF gmATE ROAD AND ALSO EXCEPTING THEREFROM THE EASTERLY 475 FEET AS MEASURED
ALONG TH- W RTH AND sOUTH LINES THEREOF) IN COCk COWNTY, ILLINOIE

PARCEL 2:

EASEMENT FOR THE RENMEFIT OF PARCEL 1 AS CREATED BY TRUSTEE’S pEED FROM LA SALLE
NATICNAL BANE, A NATIOMAL BAMEING ASSOCIATICN A5 TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 1, 1972780 ENOWN AS TRUST NUMBER 44261 TO PLYWOOD MINNESOTA
MIDWESTERN, 1HC. DATED FAVEMBER 14, 1979 AND RECORDED DECEMEER 6. 1579 A
DOCUMENT 26370445 AND A2 AMENDED By DOCUMENT 83368844 AND pE-~RECORDER AS DOCTMENT
28455718 FOR alt. LAWFUL PIRPISES OF INGRESS AND ECRESS OVER AND UROH THE
FOLLOWING DESCRIBED LAND, TC WIT:

TEAT PART OF THE WORTHEAST /4 07 55CTION ag, TOWNSEIP 38 NORTH, RANGE 12 EAST
QF THE THIRD PRINCIPAL MERIDIAN DISCRIBED AS FOLLOWE : BEGINKINGVAi A POINT CH &
LINE DRAWN AT RIGHT ANGLES TO THE WisT LINE OF THE EAST 57.00 FEET OF SAID
KORTHEDST 1/4 THROUGH A POINT 100.00 UERY NORTH (A% MEASURED ALONG THE SAID WEST
t.INE OF THE EAST 57.00 FEET) OF e SOULH oINZ of THE NORTHEAST 174 OF 3SAID
SECTION 28, SATD POINT OF FEGINHING BEING (475.00 FEET WEST (A3 MEASURED ALONG
sAID RIGHT ANGLE LINE} OF THE SAID WEST Liue OF ~HE EAST 57.00 FEET THEREOF ;
THENCE SOUTHE 0 DEGREES 00 MINUTES 00 SECONDS WEST (AT RIGHT ANGLE TC LAST
DESCRIBED RIGHT BANGLE LINE) 24.00 FEET TO A POINT; THENCE sopTH 20 DEGREES 00
MINUTES 00 spcONDS EAST {24.00 FEET SOUTE OF AND 2ALALLEL KITH THEE FIRST
DESCRIBED RIGHT ANGLE LINE) A DISTANCE OF 229.58 FEET ¢0 A POINT ON THE WESTERLY
LINE OF AN EASEMENT DATED DECEMBER 20, 1965; THENCE HORTE, 66 DEGREES 15 MINUTES,
47 SECONDS WEST ALONG SATD WESTERLY LINE CF EAGEMENT A nISTANCE OF 5a,.62 FEET TO
A POINT ON THE FIRST DESCRIBED RIGHT ANGLE LINE; TEEBNCE SOLTH 30 DEGREES 00
MINUTES 00 SECONDS WEST, ALONG SAID BIGHT ANGLE LINE 375.00 reny TO THE POINT OF
BEGINNING OF {AND HEREIN DESCRIBED:

ALSO,

THAT PART oF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 28 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERTIDIAN DESCRIBED AS FOLLOWS: BEGINHING AT A POINT ON A LINE
pRAWN AT RIGHT ANGLES To THE WEST LINE OF TEE EAST 57.00 FEET OF SAILD NORTHEAST
1/4 THROUGH A POIRT 300.00 FEET NORTH (A3 MEASURED aLONG THE SAID WEST LINE OF
THE BAST %7_00 FEET) OF THE SOUTH LINE OF THE NORTHEAST 174 OF s£al1D gECTION 28:
TUENCE SOUTH a0 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG ATD RIGHT ANGLE LINE A
DISTANCE OF 100.00 FEET 70 A POINT oM THE WESTERLY LINE OF AN EASEMENT AGEEEMENT
DATED PECEMBER 20, 1985; THENCE SOUTH E6 DEGREES 15 MINUTES 47 SECONDS ERET,
ALONG SALD WESTERLY LINE oF EASEMENT A pDISTANCE OF 71.00 TEET TG CURVED LINE,
CONVEX NORTHERLY HAVING A RADIUS OF 49,47 FEET, A pISTANCE OF 35.89 FEET (THE
CHORD OF saID CURVE BEARING SOUTH ¢7 DEGREES 37 MINUTES 30 SECONDS EAST) TO B
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THENCE NORTH ¢ DEGREES 00
5700 EEET, A DISTANCE OF

TLLINOIS.

57.00 TEET, AFORESLIDS
T LINE OF THE EAST

s0INT ON THE WEST LINE OF THE ZRST
ALL TN COOK COUNTY,

MINUTES 00 SECONDS EAST ALONG gAlD WES
43.11 FEET oo THE POINT oF BEGLNNING,

7456 South State Road
Bedford Park, i1llinois

Common Ad:lress:

P.I.N, No.: 14r28-202—014—0000
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