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Washington MODIFICATION OF THE WaMu Equity Plus”
id Mutual AGREEMENT AND SECURITY INSTRUMENT
Grantor/Mortgagor: Loan Number: 0673017219

FRANK COLLERAN AND_'iARGARET COLLERAN

Borrower(s}):
FRANK COLLERAN MARGARET COLLERAN
This Modification of the WalMu Equity Flus(TM) Agreement and Security Instrument
("Modification”} is made and entered into on' /. November 16, 2005 by and between
Washington Mutual Bank, FA  ("we,” "us,” "our," sr"Bank"} and the other person(s) signing

below ("Borrower” or "Grantor/Mortgagor,” as applicable).

Borrower and Bank are parties to a WaMu Equity Plus-. “agreement including any riders
or previous amendments, the ("Agreement”) that establishes &n-account with a loan number
identified above {the "Account”) from which Borrower may obtain cresit advances on a revolving
basis from Bank. The Agreement is secured by a mortgage, deed of trust, trust indenture, deed to
secure debt or other security instrument {"Security Instrument”) executar by Grantor/Mortgagor
and recorded on 06/21/2005 as Instrument No. 0517253030 | in Book or Liber

. Page(s) , in the Official Records of COOK™ = County,
fllinois. The Security Instrument secures performance of Borrower’s obligatinps under the
Agreement and encumbers the property described in the Security Instrumeni.2nd located
at the address below (the "Property"), with a Property Indentification Number of

09-35-217-021 more particularly described in Exhibit "A"
attached to and incorporated herein as part of this Modification.

Borrower, Grantor/Mortgagor, and Bank agree as follows:

1. Effect of this Modification. This Modification modifies, amends and supplements the
Agreement and Security Instrument. To the extent of any inconsistency between the provisions
of this Modification and the provisions of the Agreement or Security Instrument, the provisions of
this Modification shall prevail over and supersede the inconsistent provisions of the Agreement or
Security instrument. Except as modified, amended or supplemented by this Modification, the
Agreement and Security Instrument shall rermain in full force and effect. This Modification will be
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legally binding and effective upon the parties only when it is signed by each Borrower,
Grantor/Mortgagor, and the Bank.

2. Modified Terms and Conditions. The terms and conditions of the Agreement and
Security Instrument that are modified, amended, and supplemented by this Modification are set
forth on the attached Exhibit "B" attached to and incorporated herein as a part of this
Modification. The terms used in Exhibit "B" shall have the same meanings as the same or
substantially equivalent terms used in the Agreement and the Security Instrument, whether or not
the terms used in Exhibit *B," or the Agreement of Security Instrument, are capitalized.

Rorrower requests that a copy of any Notice of Default and of any Notice of Sale under the
Security Instrament be mailed to the first Borrower named below at the Property address below.

Property Address: 4o 5. Fairwey Ave Q.rk?;&ig ‘ 1L GO0

Washington Mutual Bank, FA . .

By: /%@ﬂ’“ QM/ ~

{Bank Officer Signature)

J////m /, | Zac(

{Printed Namel

Its: OfDéfaEions guDé‘fowr. Hva'%w (Lt

(Officer Title)

X4 S
STATE OF 4tHiNOiS™ )
} SS
COUNTY OF H'\(\TFLS }

The foreliging instrument was acknowledged hefore me this ééM day of _/4?;#"24/}{ lﬁ’a( by
Mam . Lo as  Obereons Supardser Houyteon APC
of Washington Mutual Bank, FA ' ! '

WITNESS my hand and official seal :
{ ) SHANI LEONARD

My commission expires: m ¢ /Ob o Notary Public
S : o f’ _ State.of Texas
e e T O G\ My Commission Expires

Ay WA LS, £ November 18, 2006

Notary Iﬁﬁblic

b
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By signing below, each Grantor/Mortgagor accepts and agrees to the terms of the Security
Instrument as amended and supplemented by this Modification.

GRANTOR/MORTGAGOR:

FRANK COLLERAN —

Lz W’é’% 4/4/‘”‘ B e e

'MAR"éﬁF(ET COLLERAN

32616 (08/23/05) W6.3 BANK Page 3 of 5
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By signing below, each Borrower accepts and agrees to the terms of this Modification.
BORROWER(S):

LN W

FRANK COLLERAN

MARGAHET COLLERAN e

32616 (08/23/05) WH.3 \ BANK Page 4 of 5
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STATE OF ILLINOIS )
- ) 88
countyor  Cuy k. )
The foregoing instrument was acknowledged before me this /6 day of A enbe |, Zogy
by FRANK COLLERAN and
MARGARET COLLEBAN and
and
and
and
£ and
and

r

who is/are pers?c;'ra'lry known to me or has produced T vners DALy Loy oy 5L
as identification.

Vo D o
Al FileSEC
Printe‘df’fyped Name: LC‘ZCUrc‘{ 5{??( eShy,
Notary public in and for the state of 7 /{ 4y 2§
Commission Number: O RS
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EXHIBIT "A"
ATTACHMENT TO MODIFICATION AGREEMENT

LYING AND BEING LOCATED IN THE CITY OF PARK RIDGE, COUNTY OF COOK, STATE
OF ILLINOIS; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 9 IN BLCCE 2 IN DALE GUSTIN & WALLACES ADDITION TO PARK RIDGE IN THE
SOUTHWEST 1/4/0F THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE TiiJRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

37674 (06/07/05) WE.3 BANK
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EXHIBIT "B"
ATTACHMENT TO MODIFICATION AGREEMENT

Annual Fee: There is ne annual fee on your Account.

Cancellation Fee: If you cancel the credit line before 06/01/2008 [36
months following the original Effective Disbursement Date as defined in
the Agreement], you will be charged a cancellation fee of .125% of the
original !ine amount or $500.00, whichever is greater. In any event, you
may not capcel the credit line until you have paid in full all amounts
owing under ‘the Agreement and Security Instrument.

Credit Limit: The credit limit stated in the Agreement and the primncipal
amount secured by tle Security Instrument is hereby increased by
$159,900.00, from thi current amount of §23,100.00 to the increased
amount of $183,000.00.( 211 other terms and conditions relating to the
credit limit including, witheout limitation, our ability to reduce the
credit limit during any period when certain events have occurred on your
obligation not to attempt, reguest or obtain a credit advance that will
cause your Account balance to exceed your credit limit, remain in full
force and effect.

Daily Periodic Rate and ANNUAL PERCENTACE RATE Change Dates: The daily
periodic rate and ANNUAL PERCENTAGE RATW for variable rate advances under
the Agreement will change on each day that’ the index changes, and the
index will be determined daily. Any provisionz of the Agreement
indicating that the daily periodic rate and ANNUGAL PERCENTAGE RATE for
variable rate advances under the Agreement may or.ly change monthly, or
indicating that the index is determined only as of- # specified date of the
calendar month, are hereby deleted.

Margin: The margin used in the calculation of the ANNULL TERCENTAGE RATE
for variable rate advances under the Agreement 1s hereby chiangad to
1.350%.

Auto Pay Service for Variable Rate Advances: The amount of the Meigin for
your Variable Rate Advances will be affected by how you decide to meke
payments on the Variable Rate Advances. You may decide whether to make
payments on your Variable Rate Advances by making direct payments to us or
by authorizing automatic loan payments from an account that you designate
(which is our "Auto Pay" gervice). Your decision whether or not to
authorize our Auto Pay service will not affect the availability of the
Variable Rate Advances. If you authorize our Auto Pay gservice for the
variable Rate Advances, the Margin will be discounted {that is, it will be
reduced) by either 0.250%, if the account you designate to make the Auto
Pay payments is maintained with washington Mutual Bank, FA, or 0.000%, if
that account is maintained with an institution other than Washington
Mutual Bank, FA. If you authorize our Auto Pay service, the discount will

32658 1068/15/05) W6.3 BANK Page: 1
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

be put into effect as of a date that we select.

If you have authorized our Auto Pay cervice for the Variable Rate Advances
and thereafter the Auto Pay service for the variable Rate Advances is
terminater by you or us for any reason, the discount that you have
received on the Margin for the Variable Rate Advances will be eliminated.
Specifically, the Margin will increase on the day that the Auto Pay
eservice is teruinated by 0.250%, if the account designated to make the
Auto Pay payments is maintained with Washington Mutual Bank, FA, or
0.000%, if that acCount is maintained with any other institution. If the
account designated ‘to make Auto Pay payments is changed from an account
maintained at Washingtom Mutual Bank, FA to an account maintained at any
other institution, the discount that you have received on the Margin for
the Variable Rate Advances i1l be reduced. Specifically, the Margin will
increase by 0.250% on the dav _the account designated to make Auto Pay
payments is changed to an accomt maintained at another institution. Im
any such event, the increase in bz Margin will result in a simultaneous
increase in the ANNUAL PERCENTAGE RATE. {subject to any further increases
or decreases that result from a chanje .n the Index} for the Variable Rate
Advances by the same amount (i.e., by 0.250% or 0.000%, as applicable),
and the Daily Periodic Rate for the Variaple Rate Advances will also be
simultaneously changed to an amount that 1o fcmal to the new ANNUAL
PERCENTAGE RATE divided by 365 (366 in a leap year). Following any
termination of cur Auto Pay service, the incteasef-Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will not be greater than the maximum Daily Periodic
Rate and ANNUAL PERCENTAGE RATE. Increases in the Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will increase your Minimum Paymeiit and periodic
FINANCE CHARGES and, if these rates are increased in tle last billing
period prior to the Maturity Date, then your Balloon Paymezat due on the
Maturity Date will also increase.

1f the Index, or any substitute Index, is no longer available, ‘wz will
choose a new Index. The new Index will have a historical movement
substantially similar to that of the prior Index, and the Margin wili/be
changed so that the new Index plus the Margin will result in an ANNUAL
PERCENTAGE RATE that is substantially gsimilar to the ANNUAL PERCENTAGE
RATE in effect at the time the prior Index becomes unavailable (plus any
increage in the Margin that results from any termination of the Auto Pay
service or any change in the account designated to make Auto Pay payments,
as described above}.

Auto Pay Service for Fixed Rate Loan Option: The amount of the FRLO Margin
for a Fixed Rate Loan will be affected by how you decide to make payments

32668 (0B/15/05) W6.3 BANK Page: 2
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

on the Fixed Rate Loan. At the time you exercise the Fixed Rate Loan
Option, you may decide whether to make payments on your Fixed Rate Loan by
making direct payments to us or by authorizing automatic loan payments
from an account that you designate (which is our "Auto Pay" service).

Your decivion whether or not to authorize our Auto Pay service will not
affect the-availability of the Fixed Rate Loans. If, at the time you
exercise tile-Fixed Rate Loan Option, you authorize our Auto Pay service
for the Fixed nate Loan, the FRLO Margin for the Fixed Rate Loan will be
decreased by eitier 0.250%, if the account you designate to make the Auto
Pay payments is medintained with Washington Mutual Bank, FA, or 0.125%, if
that account is maintained with an institution other than Washington
Mutual Bank, FA. If yoado not authorize our Auto Pay service for a Fixed
Rate Loan when you exereise the Fixed Rate Loan Option, but you
subsequently do so, the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan
will not be decreased.

If, at the time you exercise the fixed Rate Loan Option, we provide you
with a Current Rate (that is, an ANNUAT, PERCENTAGE RATE that is lower than
the sum of the Index plus the FRLO Mirg.n) and you authorize our Auto Pay
service on the Fixed Rate Loan, the Current Rate will be reduced by either
0.250%, if the account you designate to make the Auto Pay payments is
maintained with Washington Mutual Bank, FA¢ ox 0.125%, if that account is
maintained with an institution other than Washington Mutual Bank, FA. For
example, if we provide you with a Current Rate on.2 $20,000.00 Fixed Rate
Loan with a 240 month term that is taken on 05/.8/2zr04 , the Daily
Periodic Rate will be 0.018603% (ANNUAL PERCENTAGE ‘RATE of 6.79%), if you
have authorized our Auto Pay service and the account you designate to make
the Auto Pay payments is maintained with Washington Mutial’Bank, FA; the
Daily Periodic Rate will be 0.018945% {ANNUAL PERCENTAGE RAVE of 6.915%),
if you have authorized our Auto Pay service and the account vou, designate
to make the Auto Pay payments is maintained with an institutaon wicher than
Washington Mutual Bank, FA; and the Daily Periodic Rate will be 4,019288%
(ANNUAL PERCENTAGE RATE of 7.04%), if you have not authorized our Auto Pay
gservice. If you do not authorize our Auto Pay service for a Fixed Rale
Loan at a Current Rate when you exercise the Fixed Rate Loan Option, but
you subsequently do so, the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan
will not be decreased.

if you authorized our Auto Pay service for the Fixed Rate Loan at the time
you exercised the Fixed Rate Loan Option, and thereafter the Autc Pay
service for the Fixed Rate Loan is terminated by you or us for any reason,
the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan will increase on the
day that the Autc Pay service is terminated by 0.250%, if the account
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

designated to make the Autc Pay payments is maintained with Washington
Mutual Bank, FA, or 0.125%, if that account is maintained with any other
institution. If the account designated to make Auto Pay payments 1is
changed from an account maintained at Washington Mutual Bank, FA to an
account miintained at any other institution, the ANNUAL PERCENTAGE RATE
for the Fixed Rate Loan will increase on that date by 0.125%. In any such
event, the Daily Periodic Rate for the Fixed Rate Loan will be
simultaneousiv’ increased to an amount that is equal to the increased
ANNUAL PERCENTACY RATE divided by 365 (366 in a leap year). 1In no evernt
will the increased ANNUAL PERCENTAGE RATE be greater than the maximum
ANNUAL PERCENTAGE RATF.

1f you authorized our huin Pay service for the Fixed Rate Loan at the time
you exercised the Fixed Rats ifoan option, and thereafter the Auto Pay
service for the Fixed Rate ILoan is terminated by you or us for any reason,
or if the account designated to make Auto Pay payments is changed from an
account maintained at Washington-vitual Bank, FA to an account maintained
at any other institution, your Minimum Payment and ANNUAL PERCENTAGE RATE
for the Fixed Rate Loan will increasz. 'Except as stated below, your new
Minimum Payment will equal the amount gufficient to repay the outstanding
principal balance of the Fixed Rate Loan that is anticipated to be unpaid
at the time that the ANNUAL PERCENTAGE RATL increases, together with
periodic FINANCE CHARGES at the increased ANNUAL PERCENTAGE RATE, in full
in substantially equal monthly installments tirough the remainder of the
scheduled term of the Fixed Rate Loan. However, if vou are eligible for
and have selected the Partial Amortization Option foithe Fixed Rate Loan,
your nmew Minimum Payment instead will equal the amount’sufficient to repay
the outstanding principal balance of the Fixed Rate Loar that is
anticipated to be unpaid at the time that the ANNUAL PERCE.JVAGE RATE
increases, together with periodic FINANCE CHARGES at the increazed ANNUAL
PERCENTAGE RATE, in full in substantially equal monthly installments
through the remainder of the scheduled Amortization Term. In addicion, if
you have selected the Partial Amortization Option for the Fixed Rite Loan
you will be required to pay the entire outstanding principal balance of
the Fixed Rate Loan, together with all accrued but unpaid FINANCE CHARGES,
in a single Balloon Payment on the Maturity Date. We are not obligated to
refinance this Balloon Payment. We will notify you of the amount of the
Minimum Payment for the Fixed Rate Loan and of any change in that amount.
If you have not selected the Partial amortization Option for the Fixed
Rate Loan, the entire ocutstanding principal balance of the Fixed Rate Loan
together with all accrued but unpaid FINANCE CHARGES, 1f not sooner paid,
will be due and payable in full in a single payment on the last day of the
scheduled term of the Fixed Rate Loan. We are not obligated to refinance
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

this amount.

If the Index, or any substitute Index, becomes unavailable, we will choose
a new Index. The new Index will have a historical movement substantially
similar to that of the prior Index, and the FRLO Margin will be changed so
that the mecw Index plus the FRLO Margin will result in an ANNUAL
PERCENTAGE ‘RATE that is substantially similar to the ANNUAL PERCENTAGE
RATE that would have been in effect at the time the prior Index becomes
unavailable. * Th< new FRLO Margin will be determined without any discount
for the use of our/Arto Pay service, but the FRLO Margin will be
discounted for subsacuent Fixed Rate Loans where Auto Pay is selected, as
described above.
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