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LendingTree Loans

163 Techmology Drive
Irvine, CA 92618

- Mortgagor,

. ("Lender") is organized and existing under the laws of California

* renewals thereof (herein "Note"), providing for menthly installmen

security of this Mortgage; and the performance of the covenants ind
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DOCID #7£ 7?&/

Mrﬂ 7£
Lendears First Choloa

sesoroyatave  — MORTGAGE

Sim! Valley, CA 93063

THIS MORTGAGE is made this 8th

Paul H. Panos and Effie Panos, Hushazd and Wife, as’ y the 1

(herein "Borrower"), and the Mortgagee, Mortgage Electronic Rvgistmtm*%ymm' fe, ("MER "), 8
as nominee for Lender, as hereinafier defined, and Lender's success ors \nd Basiy mﬁs_‘is orgi
existing under the laws of Delaware, and has an address and telephone __'j aber of B ‘
48501-2026, tel. (§88) 679-MERS. Ry il

Home Loan Center, Inc., dba Lendmg'!'m lﬂm

ﬁdbﬂaatd@maf S
-163 Technology Drive, Irvine, CA 92618 S /o i o \
WHEREAS, Borrower is indebted to Lender in the principal sum 6f {. S S 188 |
which indebtedness is évidenced by Borrower's note dated 12 M '

;balance of indebtedness, if not sooner paid, due and peyable on' January €
'TO SECURE to Lender the repayment of the indebtedness e?iﬁegeeé
thereon; the payment of all other sums,with interest therean, advanced in- nceordante her

contained, Borrower does hereby martgage, grant and convey to MERS. {m as mmfg
Lender's successors and assigns) and to the successors and assigns cf ms, th#
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property focated in the County of Cook , State of Hlinois:
As per legal description attached hereto and made 2 part hereof

Parcel ID B 2 103-216-020-0000
which has the addxa;e of ' 13744 Timber Trails, Orland Park ,
Street, City]
Iiinois 60462  /(:crein "Property Address");
- {ZI¥ Code]

TOGETHER with all the mprovements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents all of which shall be deemed to be and remain a part of the property covered
by this Mortgage; ‘and all of the foregoing; together with said property (or the leasehold estate if this
* Mortgage is on a leasehold) are hereinarer refesred to as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the inie: cts granted by Borrower in this Mortgage; but, if necessary to
comply with law or custom, MERS, (as nomines ior Lender and Lender's successors and assigns), has the
right: to exetcise any or all of those interests, inc'uding, but not limited to, the right to foreclose and sell the
Property; and to. take any-action required of Lenéer in_buding, but not limited to, releasing or canceling this
Mortgage.

Borrower covenanu that Borrower-is lawfully seised ol tLz estate hereby conveyed and has the right to
mm-tgage grmt and convey: the Propcrty .and that the Propertv-is unencumbered, except for encumbrances
of ‘record. Botrower covenants- that Borrower warrants and will deferd. generalty the title to the Property
against all claims and demands, -subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agiev s follows:

1. ‘Payment of Principal and Interest. Borrower shall promptly ‘pe: when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Nots.

2. Funds for Taxes and Tnsurance. Subject to applicable law or a written vaiver by Lender, Borrower
shall pay to Lender ontie day monthly payments of principal and interest are payasle vader the Note, until
the Note is paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly taves ind assessments
(including. condominium and planned unit development assessments, if any) which may izl priority over
- this Mortgage and ground rents. on the Property, if any, plus one-twelfth of yearly prmnum irscaiiments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if" any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable- esﬁMes memf Borrower shall not be obligated to meke. such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutiona] lender. ,

I Bmowa pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
_wlﬂch are insured or-guaranteed by a federal or state agency (includmg Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground

rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
~ compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Botrower and Lender may agree in writing at the time of execution of
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this Mortgage that _interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable: law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
- Funds are pledged as additional security for the sums secured by this Mortgage.
~ If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiumns and ground rents, shall excead the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrowers option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, a74essments, insurance premiums and ground rents as they fall due, Botrower shall pay to Lender any
amount neezssary to make up the deficiency in one or more payments as Lender may require.

Upon yay aent in full of all sums secured by this. Mortgage, Lender shall promptly refund to Borrower
any Funds hel< b, Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lendax, Lender shall apply, no later than immediately prior to' the sale of the Property or its
acquisition by Lendir, wy Funds held by Lender at the time of application as a credit against the sums
secired by this Mortgage

. 3.-Apphication of Pa minfs, Unless applicable law provides otherwise, all payments reccwed by
Lender under the Note and pareraphs ! and 2 hereof shall be applied by Lender first in payment of amounts.
payable to Lender by Borrower urder paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note,

4. Prior Mortgages and Deeds or ‘frust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trus. Sr other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants tr moke payments when due. Borrower shall pay or cause to

~ be:paid all taxes, assessments and other charge:, fires and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehoid ;#yments or ground rents, if any.

- 5. Hazard ilnihranee_. Borrower shall keep the inizcovoments now existing or hereafier erected on the
- Property insured against-loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lender misy require anid in such amounts and for such zeriods as Lender may require.

The insurance: carrier providing. the insurance shall be choten iy Borrower subject to approval by
Lender; ;mvnded that such approval shall not be unreasonably withiiclZ. All insurance policies and renewals
thereof shall bé in a form acceptable to Lender and shall include a standa:d mﬁrtgage clause in favor of and
in & form. acceptable to Lender, Lender shall have the right to hold the poficics and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and J.erder. Lender may
make proof of loss if not made promptly by Borrower.

If‘the Property is abandoned by Borrower, or if Borrower fails to respond to Lendir within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to seit's # claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Mortgage. _

6. . Prmrvstion and Mu_iantenance of Property; Leasehoids; Condominiums; Planned
Unit Developments. - Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment of dmmratmn of the Property and shall comply with the provisions of any lease
if this Mortgage is. on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
developinent, Borrower shall perform all of Bomower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.
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7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s
- interest in ‘the Propesty, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until sach
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreetnent or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become aditional indebtedness of Borrower secured by this Mortgage. Unless Botrower and Lender
agree ¥ other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting 7 yment thereof. Nothing contained in this paragraph 7 shall require Lender to intur any expense
or take, anyictm heretmder :

8. Tusper.for.. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, providec that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lander's interest in the Property.

9. Cendemnation. Toe proceeds of any award or claim for damages, direct or consequential, in-
connection with any condetramion or other taking of the Property, or part thereof, or for conveyance in lieu
- of condemnation, are hereby a:signed and shall be paid-to Lender, subject to the terms of any mortgage,

deed of trust or other security agree nen. with a lien which has priority over this Mortgage.

' 10. Borrower Not Released; Fordearance By Lender Not a Waiver, Extension of the time for
 payment or modification of amortizatior of' the sums secured by this Mortgage granted by Lender to any
‘successor in interest of Borrower shall not uperate to. release, in any manner, the liability of the original
Borrower and Borrower's successors in interes’. Londer shall not be required to commence proceedings
~ against such successor or refuse to extend time > zavment or otherwise modify amortization of the sums
secured by this ‘Mortgage by reason of any demiz.”’ made by the original Borrower and ‘Borrower's
successors in interest. Any forbearance by Lender in exceeising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude a's exercise of any such right or remedy. '

‘11, Successors and Assigns Bound; Joint and Sever-! Liability; Co-signers: The covenants and
agreemexﬂs berein contained shall bind, and the rights herelmder stall 11ure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of pargraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who ¢o-signs. this Mortgage, but does not
execute the Note,-(8) is co-slgning this Mortgage only to mortgage, gris and convey that Borrower's
interest in the Property to Lender under the terms of this Morigage, (b) is not o(teonally lisble on the Note
or under- this Mortgage, and (c) agrees that Lender and any other Borrower hereunds: may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Morsgage or the Note
without that Berrower's consent and without releasing that Borrower or modifying this' Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any.notice required under applicable law to be given in another manver, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by -
certified mail addressed to Borrower at the Property Address. or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein. '

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the
 laws of the jurisdiction in which the Property is located. The foregomg sentence shall not limit. the
applicability of federal law to this Mortgage. In the event that any provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the
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Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are-declared to be severable. As used herein, "costs," "expenses" and “attorneys'
fees" inchide afl sums to the extent not prohibited by applicable law or limited herein.

- 14; Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of thls Mortgage

. gt the time of examnrmerreoordananhemof

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home refabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, ‘@: assignment of any rights, claims or defenses which Borrower may have against parties who
supply lsbor, materials or services in connection with improvements made to the Property.

16, Yr.mfer.of the Property or a Beneficial Interest in Borrower. If all or any pait of the Property
or any inlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a 59 ural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment % 5.1 of all sums secured by this Mortgage. However, this option shall not be exercised

by Lenider if exercise i isp. nkibited by federal law as of the date of this Mortgage.

If Lender exeroises this cption, Lender shall give Borrower. notice of acceleration. The notice shall
provide -a.period of not less tian 30 dzys from the date the notice is delivered or mailed within which
Borrowsr must pay all sums secvied 1y this Mortgage. If Borrower fails to pay these sums prior to- the
expmﬂen of this perfod, Lender may iuvoke any remedies permittad by this Mortgage withoirt further notice
or demand on Barrower.

NON-UNIFORM COVENANTS. bor ower and Lender further covenant and agree as follows:

17: Ageeleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach
of amy covenant or Wmt ‘of Borvower in_this Mortgage, including the covenants to- pay when

- due any -sums secufed by this Mortgage, Levier prior to acceleration shall give notice to

Borrowsr a5 provided in parsgraph 12 lm-eof spesifying: (I) the breach; (2) the action required to
cure such bmeh

B dakte, not. Jess: flisn 10 d&ys from the date the notice 1s ~ailed to Borrower, by which such breach '
. must be eured; and (4)'that failure to cure such breach on or deire the date specified in the notice

may result in mmﬁnn of the sums secared by this' Mortgay:, Zoreclosure by judicial proceeding,

~andsale of the Property. The notice shall further inform Borrcwer of the right to reinstate

after. acteleration-and the right fo assert in the foreclosure procesdiap ‘he monexistence of a default
or anytther dqu of Borrower to acceleration and foreclosure. If the besach is not cured on or
before ihe date ‘specified in the notice, Lender, at Lender's option, may dertare all of the sums
secured by this: Mortgage to be immediately due and payable without farther dewand and may
foreclose this Morigage by judicisl proceeding. Lender shall be entitled to collect in.suss proceeding all
expenses of foreclosure, indnﬂng, but not limited to, reasonable attorneys' fuf and costs of
dmmry evidence, abstracts and title reports.

~ 18, Borrower's Right to Reinstate. Notwithstanding Lender's accelemtmn of the sums secured by this

Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender

to enforee this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if:
(a) Borrpwer pays Lender all sums which would be then due under this Mortgage and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or ayeements of Borrower
contained in this Moﬂgage (c) Borrower pays all reasonable expenses incarred by Lender in enforcing the
covenants and sgreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided: in pammph 17. hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest

. in the Property and Borrower's obligation to. pay the sums secured by this Mortgage shall continue

unimpaired. Upon sach payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall refain i in full force and effect as if no acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abanekmment of the Property, have the right to collect and retain such rents as they
become due and payable

‘Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied
to have a recéiver appointed by a court to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs ‘of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by ttis Morigage. The receiver shall be liable to account only for those rents actually received.

_ 20, Release. Upon payment of all sums secured by this Mortgage, Lender shall reléase this Mortgage
withou chesge to Borrower. Borrower shall pay all costs of recordation, if any.

21. %¥oiver of Homestead: Borrower hereby waives all right of homestead exemption in the Property.

22. The 2+HowingRiders are to be executed by Borrower (check box as applicable):

D Bahoao 2ider D Condominium Rider D Second Home Rider

D 1-4 Fami®, Kider D Planned Unit Development Rider

REZQLEST FOR NOTICE OF DEFAULT

AND TO}.ECLOSURE UNDER SUPERIOR
MORTG/.CZS OR DEEDS OF TRUST

" Borrower and Lender request the holder oi any’ mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage to give 1votice to Lender, at Lender's address set forth on page
.one- of this Mortgage, of any default under the supcour encumbrance and of any sale or other foreclosure
acutm

- IN WITNESS WHEREOF, Borrower has executed this ’.Avlttgage.

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Botrower

(Sign Original Only)

FE-4351(1L) (0210) Page5 of 7
1166416

3 O A NS AR s ey




0602617003 Page: 7 of 8

UNOFFICIAL COPY,

STATE OF ILLINOIS, Cook County ss:

L Cnent L. Deske
certify that , a Notary Public in and for said county
and state do hereby

Effic Panos, Paul H. Panos

, personally known to me to be the same person(s)
whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that ‘he/she/they signed and delivered the said instrument as: hig/her/their free and voluntary
act, for fse tsesa:wpurposcsﬂtminsetforth.

© Given under my hand and official seal, this Do co oy ®. 205

My Cornmissior cvpires:
}QLL (1. Lodle m%m M
Notary Public N
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EXHIBIT "A"

TEE POLLOWING DESCRIBED REAL ESTATE:

o LOT 56 IN GRLAND ON THE GREEN UNIT #3 A SUBDIVISION IN THE RAST
Lo 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF THE
b . EAST 1/2 OF THE NORTEEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,

5 PaNGI 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLYWO1I8.

‘!ﬁﬂ INPORSATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
_ Aﬂﬂlﬁﬂk %) 2703-216-020-0000; SOURCE OF TITLE I$ DOCUMENT NO.
97~ 236975 (P& IRDED 04/04/97)
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