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47429  MORTGAGE

DEFINITIONS

Words used in multiple sections of this‘dceument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage 0f words used in this document are also provided in Section 16.

(A) “Security Instrument’ means this docwiier?; which 1s dated January 05, 2006 , together with all
Riders to this document.

(B) “Borrower”is BEATA LIS AND PAWEL LiS “AFE AND HUSBAND

Borrower 1s the mortgagor under this Security Instrument,
(C) “Lender”is BankUnited, FSB

Lenderisa CORPORATION
the laws of UNITED STATES OF AMERICA
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

orgamzed and existing under
. Lender’s address 15

- Lender is the r.0itgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated January 05, 2006 . The Note
states that Borrower owes Lender Five Hundred Ninety Thousand and no/100
Dollars (U.S. $ 5§90,000.00 ) plu¢ 1 terest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not fater than February 07, 2036

(E) “Property” means the property that is described below under the heading “Transfer of Rights 1uins Sraperty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late <nafges due under the
Note, and all sums due under this Security Instrument, plus 1nterest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condonmunium Rider D Second Home Rider
D Balloon Rider I::l Planned Unit Development Rider D Other(s) [specify)
(] i-4 Family Rider ("] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adimnistrative ruies and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.
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() “Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer”” means any transfer of funds, other than a transaction originated by check, draft, or stmilar
paper nstrument, which is initiated through an electronic terminai, teiephontc instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but 15 not limited to, point-

of-sale transfers, automated teller machine transacttons, transfers initiated by tetephone, wire transfers, and automated
clearinghouse transfers.

(K) “Esecrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than msurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) musrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

(M) “Morts;ge Insurance” means insurance protecting Lender agaist the nonpayment of, or defauit on, the Loan.

(N) “Periodic Tayment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts vindur Section 3 of this Security Instrument.

(0) “RESPA” me-as he Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing reguiation,
Reguiation X (24 C.F.R. Purt 3500), as they might be amended from time to time, or any additional or successor legisiation or
reguiation that governs the sauie subject matter. As used in this Security Instrument, “RESPA" refers to all requirements and
restrictions that are umposed in regard to a “federally related mortgage oan” even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Boxrewer” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Noi¢ and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the epavisent of the Loan, and all renewais, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covernants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey.to Lender and Lender’s successors and assigns the following
described property located in the COUNTY « of COOK :
[Type of Recording Jurisdicti<n) [Name of Recording Junisdiction]
LOT 10 IN BLOCK 9 IN GLENVIEW PARK MANOR, BEING A'SJPDIVISION IN THE SOUTH EAST 1/4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THiRD PRINCIPAL MERIDIAN, AS SHOWN
ON THE PLATRECORDED AS DOCUMENT NUMBER 13326154, IN. COZK COUNTY, ILLINOIS.

09-12-437-010-0000

which currently has the address of 2141 CEDAR COURT
[Street)
GLENVIEW , Winois 60025 (“Property Address™):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agamst all claims and demands, subject to any encumbrances

of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower stall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secunity Instrument be made 1n one or more of the following forms, as setected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check 1s drawn upon an institution whose deposits are msured by a federal agency, instrumentality, or entity; or
(d) Electroric Funds Transfer.

Payments <r2 deemed received by Lender when received at the location designated in the Note or at such other jocation as
may be designat.d Fy Lender 1n accordance with the notice provisions in Section 15. Lender may return any paynient or partial
payment if the pavineut or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuffi’iert to bring the Loan current, without waiver of any rights hereunder or prejudice to 1ts rights to refuse
such payment or partial gaypients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduied due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unaupiied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of ‘ume, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the ou'standing principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have -6v or 1n the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instiarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. 2xcrpias otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordcr of priority: (a) interest due under the Note: (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shal. he applied to each Periodic Payment in the order mn which 1t
became due. Any remaimng amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal bajance of the Note.

If Lender receives a payment from Borrower for a delinquent Feryodic Payment which inciudes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymesit-and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bot:ower to the repayment of the Periodic Payments if,
and to the cxtent that, each payment can be paid in full. To the extent that any cxcess exists after the payment 1s applied to the
full payment of one or more Periodic Payments, such excess may be applied to auy lite charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the aay Periodic Paymetiis ~e due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: () taxes pud assessments and other
items which can attam priority over this Security Instrument as a lien or encumbrance on the Property; (b} -ieasehold payments
or ground rents on the Property, if any; (c) premwums for any and all insurance required by Lender uniter Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums 1n accordance with the provisions of Section 10. These ttems are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [ten. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any tme. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used 1 Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise 1ts rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given 1 accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estunates of expenditures of future Escrow Items
or otherwise 1n accordance with Applicable Law,

The Funds shall be held in an msutution whose depostts are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or 1 any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shal] not charge Borrower for
holding and appiying the Funds, annually anaiyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower 1pt>re;t on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applizable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on th: Finds. Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds. Lender
shall give to Borroy-r, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus <f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the €xcess
funds in accordance with XESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RE“T'A, and Borrower shall pay to Lender the amount necessary to make up the shortage mn
accordance with RESPA, but in no/more than 12 monthly payments. If there 1s a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify 5otrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency m accordance wita RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums scevied by this Securtty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4.  Charges; Liens, Borrower shall pay 'l taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instiument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, 1f any, To the extent that these items are Escrow Items, Borrower
shall pay them 1n the manner provided in Section 3,

Borrower shall promptly discharge any lien which has pitoric: over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in‘a masaer acceptable to Lender, but only so iong as Borrower
is performing such agreement; (b) contests the lien in good faith vy, er defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent tie enforcement of = lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of e lien an agreement satisfactory to Lender
subordinating the lien to this Secunity Instrument. If Lender determines that aity pa‘t of the Property is subject to a lien which
can attain priority over this Secunty Instrument, Lender may give Borrower a notiez id<ntifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or niare of the actions set forth above 1n this
Section 4.

Lender may require Borrower to pay a one-time charge for a reai estate tax verification and/or reporting service used by
Lender 1n connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftor <rected on the Property
insured against loss by fire, hazards meluded within the term “extended coverage,” and any other hezards inciuding, but not
limited to, earthquakes and floods, for which Lender requires insurance, This msurance shall be maintsitied 1n the amounts
(including deductible levels) and for the penods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carricr providing the msurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, mn conniection with this Loan, either: (a) a one-time charge for flood zone deternunation, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably mught affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's ¢quity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNITFORM INSTRUMENT Form 3014 1/01

GREATLAND &
ITEM 187614 {0011) (Page 4 of 11 pages) To Order Call: 1-800-530-9393 0 Fax: 616-791-1131
MFIL3112 000472045-4




0602705113 Page: 5 of 14

UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantiy exceed the
cost of insurance that Borrower could have obtaned. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewai certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage ciause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or %ot the underiying insurance was required by Lender, shall be applied to restoration or repar of the Property, if the
restoration or reyr 1s economically feasible and Lender’s security 1s not lessened. Durtng such repair and restoration period,
Lender shall have t'.e right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work h«s bien compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceads for the repairs and restoration in a single payment or 1 a series of progress payments as the
work is completed. Unless aw sgreement 1s made in writing or Applicable Law requires iterest to be paid on such msurance
proceeds, Lender shall not be “zquired to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Brrrcwer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repax 1s not economically feasible or Lender’s secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shaii b anplied in the order provided for in Section 2.

If Borrower abandons the Property, Lenser)may file, negotiate and settie any available msurance claim and related
matters. If Borrower does not respond within 30°d<"'s-to a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may negotiate and settle the ciaim. The 30-day pertod will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds 1n an amount not to exceed the arovunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to anv'rofund of unearned premiums paid by Borrower) under all
mnsurance policies covering the Property, insofar as such rights are =priicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Propetty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertv'as Borrower’s principai residence within 60
days after the execution of this Security Instrument and shall continue to occupy tie Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrces in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Barrovier's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Bo.rower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetl er o not Borrower is residing in
the Property, Borrower shall maintain the Property m order to prevent the Property from deteriorati«g or decreasing in value
due to 1its condition. Unless it is determined pursuant to Section 5 that repair or restoration 15 nst sconomucally feasible,
Borrower shall promptiy repair the Property if damaged to avoid furiher detertoration or damage. If insuraws or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responcible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a singie payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such reparr or restoration,

Lender or 1ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prror to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially false,
nusleading, or inaccurate information or statements to Lender (or failed to provide Lender with materiai information)

connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there 15 2 legai proceeding that might
significantly affect Lender’s interest 1n the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appeanng 1n court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Secunty Instrument, mncluding its secured position in a bankruptcy proceeding. Securing the Property mcludes, but 1s not
limited to, entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action 1:1der this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne‘liability for not taking any or all actions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additionai debt of Borrower secured by this Security
Instrument. These 2nounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice frcni _ender to Borrower requesting payment.

If this Security Instiam<ot is on a leasehold, Borrower shall compiy with all the provisions of the lease, If Borrower
acquires fee title to the Propertv,ine leasehold and the fee title shall not merge uniess Lender agrees to the merger n writing,

10. Mortgage Insurance. { {.ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mamaii the Mortgage Insurance m effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fror1 the mortgage insurer that previousty provided such insurance and Borrower was
required to make separately designated paviients toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtan coverage subsiariially. equivalent to the Mortgage Insurance previousiy mn effect, at a cost
substantially equivaient to the cost to Borrower 0f the Mortgage Insurance previously in effect, from an aiternate mortgage
msurer selected by Lender. If substantially equivalernt Mocizage Insurance coverage 1s not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased to be in
effect. Lender will accept, use and retam these payments a a “ion-refundable loss reserve 1n lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact th~( the Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss réserve- Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the pertod that Lerder requires) provided by an msurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigraict payments toward the premums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making th4 Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurancé, io-rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservz, vsitil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Letider providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's aoligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain isss2s *t may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter 1nto agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms ard Conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
mclude funds obtamed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that denve from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, n exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement 1s often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or

any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair and restoration period,
Lenaer shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to mspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptty.
Lender may pay for the tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lende: shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair:s not econonucally feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Frozee1s shall be applied in the order provided for 1n Section 2.

In the event of a total \aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Zastrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takin destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, ~cstruction, or loss in vaiue is equal to or greater than the amount of the sums secured by
this Secunty Instrument immediately-Uefore the partial taking, destruction, or loss 1 vaiue, untess Borrower and Lender
otherwise agree in writing, the sums secured 0y this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction:.(a)-the total amount of the sums secured immediately before the parual taking,
destruction, or loss tn value divided by (b) the-isiz market value of the Property immediately before the partial taking,
destruction, or 1oss 1n vaiue. Any balance shall be pai< t5 Borrower.

In the event of a partial taking, destruction, or loss in veie of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss 1n vaiue, uriless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured 0y ihis Security Instrument whether or not the sums are
then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lerde: to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrswer fails to respond to Lender within 30 days
after the date the notice 1s given, Lender is authorized to collect and apply the Misczilaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or a6t then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borcov er has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether c1vil or crimunal, is b gun that, in Lender’s judgment,
could result in forfeiture of the Property or other matenal impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, remnstate 43 previded in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes forfziture of the Property
or other material impairment of Lender’s mterest in the Property or rights under this Security Instrument, The nroceeds of any
award or claim for damages that are attributable to the impairment of Lender s interest in the Property are herevy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
1 Interest of Borrower shall not operate to release the Liability of Borrower or any Successors 1n Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor m Interest of Borrower or to refuse to extend tune for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts iess than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer’): (a) 1s co-signing this Secunty Instrument only to mortgage, grant and convey the
co-signer’s mterest 1 the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor 1n Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument m writing, and s approved by Lender, shall obtamn all of Borrower’s nghts and benefits under this
Security Instrument. Borrower shall not be reieased from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, rroperty inspection and valuation fees. In regard to any other fees, the absence of express authority 1 this
Security Instrument %o vharge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge feer that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject/wa i law which sets maxunum loan charges, and that faw is finally interpreted so that the interest or
other loan charges collected o< tode collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amornt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permr:iied limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the/Vote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepeyment without any prepayment charge (whether or not a prepayment charge 15
provided for under the Note). Borrower’s aceentznce of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might havearising out of such overcharge.

15. Notices. All notices given by Borrower ©: Liender 1n connection with this Security Instrument must be in ‘writing.
Any notice to Borrower in connection with this Secur.ty Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’'s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicabiz Law expressly requires otherwise. The notice address shall
be the Property Address uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address througn ihat specified procedure. There may be oniy one
designated notice address under this Security Instrument at any one tims. Any ratice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated heremn unless Leder hes designated another address by notice to
Borrower. Any notice 1 connection with this Security Instrument shall not be decimed (o have been given to Lender until
actually recerved by Lender. If any notice required by this Secunty Instrument is-also roquired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Securic” instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument st.all be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contan«i in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicifiy.<r implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibiari ~gainst agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts witli Apjlicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effict without the
conflicting provision.

As used m this Secunty Instrument: (a) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words i the singular shall mean and include the piural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred 1 a bond for deed, contract for deed, installment saies contract or escrow agreement, the intent of which 1s the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest 1n the Property 1s sold or transferred (or if Borrower is not a natural person
and a bepeficial interest in Borrower 1s sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment m full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permtted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of; (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurred in
enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys’ fees, property mspection and valuation
fees, and other-ee: incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d)“akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
nghts under this Se‘uriy Instrument, and Borrower’s obligation to pay the sums secured by this Securty Instrument, shall
continue unchanged miless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reunstatement sums and( cvpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certifie¢ check, bank check, treasurer’s check or cashier’s check, provided any such check 18 drawn upon
an institution whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secusily Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thiis zight to reinstate shall not apply 1 the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servier; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one-orixore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that-csiiscts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage ioan servicing obligaiors nnder the Note, this Securty Instrument, and Applicable Law, There
also might be one or more changes of the Loan Serv.cer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the char.ge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othér ixformation RESPA requires in connection with a notice of
transfer of servicing. If the Note 15 sold and thereafter the Loan 15 seiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will rematn -vith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser uniess otherwlse provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tu any jidiciai action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant o this Sicurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thisS<eurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given n compliance with the réouireziients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suc)) notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, taat time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur¢ given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be devn<d 0 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As vsed i this Section 21: (a) “Hazardous Substances” are those (ubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: rasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materiais containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the Jurisdiction where the
Property 1s located that reiate to health, safety or environmental protection; (¢) “Environmentai Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or m the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propetty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender wntten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuai knowledge, (b) any Environmental Condition, mncluding but not limited to, any spilling,
teaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promply take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not }:ss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to <nre the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borroy/er of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a dci2vlt or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the datc sp_:ified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Securfiy f=strument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limitei tr, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatios eusts. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fec is paid to a third party for servicestendered and the charging of the fee is permtted under Applicable Law.

24. Waiver of Homestead. In accordance wiir/llinots law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages I through 11 of this
Secunity Instrument and in any Rider executed by Borrower and recorded with 1t.

(& Fos

{Seal) (Seal)
BEW -Borrower -Borrower
Q &‘l—/ (Seal) (Seal)
PAWEL -Borrower _Borrower
- (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

State of Illingj ,
County of \,\_/
2] 100
T&s instrument was acknowréi%ed before mc on b v s (date) by

{namef[s] of person[s]).

“OFFICIAL SEAl”
DEBRA A JUNG
7 Notary Public
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taBankUnited

Adjustable Rate Rider

{1 Year MTA Index ~ Payment Caps and Maximum Rate — Non-Convertible)
{1 Month & 3 Month MTA ARM)

THIS ADJUSTABLE RATE RIDER is made this §th dav of January 2008

‘and is Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adiustable Rate Note (the “Note”) to BankUnited, FSB

(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2141 CEDAR COURT
GLENVIEW, IL 60025

[Property Address|

THE NOTE CONTAYJS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE, MY MONTH!.Y FAYMENT, AND THE PRINCIPAL BALANCE. MY MONTHLY
PAYMENT INCREASES M/\Y BE LIMITED. BOTH MY MAXIMUM INTEREST RATE
AND MINIMUM INTERESY R%TE ARE LIMITED. THE PRINCIPAL BALANCE OF
THE NOTE MAY INCREASE TC AN AMOUNT THAT IS LARGER THAN THE
AMOUNT THAT | ORIGINALLY BOPROWED.

ADDITIONAL COVENANTS. [n additizn to tha cavenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant a'd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHA!IGES
The Note provides for changes in the Interest rate-ans ti» monthly pavments, as follows:

2 INTEREST

(A) Interest Rate
Interest will be charged on unpaid Principal until the full amout of Frincipal has been paid. | wil
pay interest at a veatly rate of 2.9500 n. Fine interest rate 1 will pay will

change as provided in this Section 2.

The interest rate required by this Section 2 is the rate | will pay both katoré and after any default
described in Section 7(B) of this Note,

(B) Interest Change Dates

The interest rate | will pay may change on the first day of May 2004

and on thet same day every month thereafter. Each date on which my mterest rate couis changeis
called an “Interest Change Date”.

{C) Interest Rate Limits

My interest rate will never be greater than 10.5000 %. My interest rate williievar
be less than the amount of the then applicable Margin described In Section 2(E) below.

(D) index

Beginning with the first Interest Change Date, my interest rate will be based on an Index. The
"Index” is the Twelve Month Average of the monthly ylelds (the “Monthly Yields™ on actively traded United
States Treasury securities adjusted to a constant maturity of one vear as published by the Federal
Reserve Board in the Federal Statistical Release entitled *Selected Interest Rate (H.15)." The Twelve-
onth Average is determined by adding together the Monthly Yields tor the most recently available twelve
months, dividing that sum by 12, and then rounding the resulting number to tour decimal places. The
most recent Index figure available as of the date 15 days betore each Interest Change Date 1s called the
“Current Index."

If the Index, or any substitute Index, is no longer available, the Note Holder will choose a
new Index which is based upon comparable information. The Note Holder will give me notice of this
choice,

(E) Calcutation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding
Three and 1500/10000 percentage
points (  3.1500 %) (the “Margin®) to the Current index. The Note Holder will then round the result ot
this addition to the nearest ane-eighth of one-psrcentage pont {0.125%). Subiect to the limits stated in
Section 2(C) above, the rounded amount will be my new interest rate, which will become effective on the
Interest Change Date. That interest rate will remain in effect until the next Interest Change Date.

in the event a new Index is selected in accordance with Section 2(D) above, a new Margin will be
established. The new Index and Margin will result In an interest rate that is substantialiv similar to the
interest rate that was in effect at the time that the ald Index became unavallable.

3. PAYMENTS
{A) Time and Place of Payments
I will make my monthly pavments on the first day ot every month, beginning on March 2006

Multistate ARM Rider ~ 1 Year MTA Index -~ Monthly Rate Change
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I will make a payment every month until | have paid all of the Principal and interest and any other charges
described below that | mav owe under this Note. Each monthly payment will be applied as of its
scheduled due date and will be applied to interest before Principal. if on
February 1, 2036 A stil
owe amounts under this Note, | will pav these amounts in full on that date, which 1s called the “Maturity
Date”.

1 will make monthly payments at7g15 NW 148 ST., MIAMI LAKES, FL 33016

or at a different place if required by the Note Holder,

(A} Amount of My Initial Monthly Payment

My initial monthly payment will be in the amount of U.S. $2,471.58

This amount will change as provided in this Section 3.

(C) Payment Change Dates

My monthly payment will change as required by Section 3(D) below beginning on the due date ot
my thirteenth (13") payment, which is due onmarch 1, 2007
and on that same day every twelfth (12%) month thereafter. Each of these dates s called a "Payment
Change Date.” Mv monthly payment will also change as provided under Section 3(F) below.

| will pay s\ amount of my new monthly payment each month beginning on each Payment
Change Date vicithe. next Pavment Change Date, unless my monthly payments are changed earlier as
provided In Section 3173 below,

{D) Calculatio’. of Monthly Payment Changes; Limitations

On each Payrer! Change Date, my monthly payment will change to the amount that would be
sufficient to repay the Priicipil that | am expected to owe at the Payment Change Date, together with
interest at the rate n effect a/\ngithe preceding month, in full In substantially aqual monthly instaliments
through the Maturity Date. Howevri unless Section 3(F) or Section 3(G) below apply, the amount of my
new monthly payment, beginning on.ach Payment Change Date, will be limited to an amount that is no
more than 7 1/2% greater than the amv,urt | am required to pay under this Note immediately prior to that
Payment Change Date. The Note huider's menthly billing statement may disclose other pavment options
that| may have, if | should wish to pay a mcath pmvment that Is targer than this amount.

(E) Changes in My Unpald Principa)

Since mv monthly payment amount changer ies: frequently than the interest rate and since the
monthly payment is subiject to the payment limitaions dJescribed in Section 3(D) above, my monthly
payment could be lesser or greater than the amount uf i@ interest portion of the monthlv pavment that
would be sufficient to repay the unpald Principal 1 ows at«p=-monthly pavment due date in full on the
Maturity Date in substantially equat pavments. For each moith 212" the monthly payment is less than the
interest portion, the Note Holder will subtract the monthly payme:i; fium the amount of the interest portion
and will add the difference to my unpaid Principal, and Interest will accrus-an the amount of this difference
al the interest rate that is in effect under this Note rom time to time/ For ach month that the monthly
payment is greater than the interest portion, the Note Holder will apply.the-oxcess towards a Principal
reduction of this Note,

(F) Limit on My Unpald Principal; Increased Monthly Payment

My unpald Principal can never exceed a maximum amount equal to 11535 072 Principal amount
originally borrowed. In the event my unpaid Principal would otherwise exceed that 415%¢ limitation on a
monthly pavment due date, | will begin paving a new monthly pavment on that due dat, 2/1d will continue
to make this payment each month until the next Payment Change Date, subject at a'l t'7ies to a further
increase in my monthly payment under this Section 3(F}  my unpaid Principal would again othe wise
exceed the 116% limitation. The new monthly payment will be the amount that would be &fficien’ to
repay my then unpaid Principal, together with interest at the rate in effect during the month prior<o.tha
payment due date, in full in substantially equal monthly installments through the Maturity Date. The revs
monthly pavment will be determined without applving the 7 1/2% payment limitation described in Sectior:
3(D) of this Note.

(G) Required Full Monthly Payment

On the §% Payment Change Date, cn each succeeding 5% Payment Change Date thereafter, and
on the final Payment Change Date, the monthly payment will be determined without regard to the 7 172%
payment limitation described in Section 3(D) of this Note.

4. NOTICE OF CHANGES
The Note Holder will deliver or mail to me a notice ot anv changes in the amount of my monthly
pavment before the effective date of any change. The notice will include Information required by law to ba

given to me, and also the fitle and telephone number of a person who will answer anv questlon | may
have regarding the notice.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ot
the Property or any Interest in the Property i sold or transferred (or if Borrower 1s not a
netural person and a beneficial interest in Borrower Is sold or transterred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by
this Securlty Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohlbited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the tntended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument Is acceptable to Lender,
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the joan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transteree to keep all the promises and agreements made in the Note and In this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower nofice ot acceleration. The notice shall provide a period of not less than 30 days
from the date the notice 18 deliverad or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower feils fo pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In
pages 1 through 3 of this Adjustable Rate Rider.

M“' : (Seal). (Seal)

BEATA LIS -Borrower Borrower
\
-
: S ) R (Seal)
-Boirower -Borrower
PAWEL LIS
(Seal) _ AR (Seal)
-Borrower -Borrower

{Sign Origwnal Only]
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