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ASSIGNMENT OF RENTS

NEEL mﬂ/t’.(/‘ib 2
THIS ASSIGNMENT OF RENTS dated 1-12-06, is made and.sx3cuted between Justin S. Bala; A Single Person™

{referred to below as "Grantor") and DuPage National Bank, w’iose address is 101 Main Street, West Chicago,
IL 60185 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 2’'centinuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Psiiie from the following described
Property located in Cook County, State of illinois:

Parcel 1: That part of Lots 60, 61 and 62 in Hayes Subdivision of Block 2 in Cenal Trustee's Subdivision of
the West 1/2 and the West 1/2 of the Northeast 1/4 of Section 17, Township 35 Murth, Range 14 East of
the Third Principal Meridian, lying at and above a hortizontal plane at elevation +4.,20 (Chicago datum)
and lying at and below a hortizontal plane at elevation +26.90 (Chicago datun), hore particularily
described as follows: Commencing at the Southewest Corner of the above described-iot 62 in Hayes
Subdivision of Block 2; thence East along the South line of said lot 62, a distance of 1.28 feet; thence
North and perpendicular to the last described line, a distance of 1.15 feet, to the point of beginning, said
point being the finished surface of the interior walls of the 6 story brick building (commonly known as #35
S. Racine Ave); thenca North 33.76 feet; thence East 9.11 feet; thence North 2.78 feet; thence East 13.50
fest; thence South 36.47 feet; thence West 23.14 feot, to the point of beginning, (except column, floor to
ceiling, as dimensioned and indicated on the first floor plan in Declaration Document 05-140-19097), all in

Cook County, lllinois. Parcel 2: Easements for ingress and egress for the
benefit of Parcel 1 as set forth in Declaration Document 05-140-19096.

The Property or its address is commonly known as 35 S. Racine, Unit C-1, Chicago, IL 60607. The Property
tax identification number is 17-17-202-001-0000 and 17-17-202-002-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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ASSIGNMENT OF RENTS
Loan No: 133604 {Continued) Page 3

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations impssac upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver'to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing staternant on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requirzd_kv.law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUNNY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or 1o any similar person under any federal or state
bankruptcy law or law for the retiei-of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any clai made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consideraz-unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effactive-or/shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note ¢r other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been ariginally received by Lender, and Glarior shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or tothis Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is ¢ceinmenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any-provision of this Assignment or any Related
Documents, including but not limited to Grantor's faiture to dischar¢e ol pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documants, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approgriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and Gther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainir'g and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear initerest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymerc by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be’puyable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or {2) the retnaning term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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ASSIGNMENT OF RENTS
Loan No: 133604 {Continued) Page 5

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction se require. (2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver 4s given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any riaht shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this” Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict comrilance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course. ¢ f dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Granior’s obligations as to any future transactions. Whenever the consent of Lender is
required under this Assigriment, the granting of such consent by Lender in any instance shail not constitute
continuing consent to subsequziit instances where such consent is required and in all cases such consent
may be granted or withhe!d in e sole discretion of Lender.

Notices. Any notice required to b given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when ‘actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally ricronized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified“cr registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. ~Any party may change its address for notices under this
Assignment by giving formal written notice to the-otiier parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes; Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided oriequired by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be sictice given to all Grantors.

Powers of Attorney. The various agencies and powers of iorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renocunced by Lender,

~ L

Severability. If a court of competent jurisdiction finds any provision 57 this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the ofiending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offerdiry srovision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall ot affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption {aws of the State of lllinois as to all Indebtedness secured by this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 133604 {Continued) Page 7

L Y

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON 1-12-06.

GRANTOR:
§ \I \“h /\&ZQD
JustuiJS Bala
INDIVIDUAL ACKNOWLEDGMENT
STATEOF  Zié/war S )
) §8
COUNTY OF Coorc )

On this day before me, the undersigned Notary Fublic. personally appeared Justin $. Bala, A Single Person, to
me known 1o be the individual described in &nd ‘who executed the ASSIGNMENT OF RENTS, and
acknowledged that he or she signed the Assignment as i or her free and voluntary act and deed, for the uses
and purposes therein mentioned.

# _ —
Given under my hand and official seal this -] ./~ ray of T Arul) . 2005
By M (5 M Residing at {

<“~--w-...‘__“ \ -
Notary Pubiic in-and for the State of Tt tinsors e b@& M4 C
e
o {,éé GriICIAL SEALS
My commission expires ‘ Rl ¢ , PAMELA S. STAAL
OTARY PUSLC. STATE OF {LLINOIS

Y ARV COMMICCINNIEVDIDES (1 (12 [I00R
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