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MORTGAGE MODIFICATION AGREEMENT

This Mortgage Modification Agreement (the ‘Reriancing Instrument”), entered into and effective as of the 1™ day of
November, 2005 (the “Refinancing Date”), between Sarah E Schanath (“Borrower”), and InvestorsBank, W239 N1700 Busse Rd,
Waukesha, WI 53188-1160 (“Lender”), renews and extends the mortgage or deed of trust (the “Security Instrument”) to secure the debt
evidenced hereby. The Security Instrument (i) is dated January 3, 200, (ii) was executed to secure the note dated January 3, 2005 in
the original principal sum of U.S. Three Hundred Ten Thousand and €0/190 Dollars ($310,000.00), executed by:

Sarah E Schenath, a single person

and payable to the order of InvestorsBank, W239 N1700 Busse Rd, Waukesha, WI 531881140
(iii) is recorded in Book or Liber atpage(s)  as document #0503927104 of the":
Cook County Recorder of Deeds

records of , and (iv) affects rights with respect to the collateral

defined therein as the “Property,” which is located at 21 W Chestnut St, #910, Chicago, IL 60610
{Property Address|

and is described as follows:

See attached legal desription.

PIN: 17-04-450-043-1049, 17-64-450-043-1219, and 17-04-450-043-1220
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In connection with the previously existing Arm note and rider dated January 3, 2005:

(a) As further provided below, the Security Instrument is renewed, extended, and amended to secure repayment of the
debt evidenced by this Refinancing Instrument, by delivery hereof to the Lender in recordable form in all respects.

{b) This Refinancing Instrument, when duly executed by Borrower, delivered by Borower to Lender, and accepted by
Lender, supersedes and satisfies the Note ; provided that any sums owed solely by reason of the Security Instrument and not evidenced
by the Note are not released by execution and delivery of this Refinancing Instrument.

(c) Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the lien of the Security
Instrument is valid and subsists against the Property.

{d) The debt evidenced by this Refinancing Instrument is evidenced by Section D hereof, which portion of this
Refinancing Instrument is referred to therein as the “Note.”

Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undertakes as
follows:

A RENEWAL A7'D EXTENSION OF LIEN

Tt is the inteftics of the Borrower and Lender that the lien of the Security Instrument shall secure the debt evidenced by this
Refinancing Instrument aad it the Security Instrument hereby shall be renewed and extended, as of the Refinancing Date, so long as
required to secure such debt witii it is paid in full. In connection with the foregoing:

(1) The Maturity-D«ic of the debt evidenced by this Refinancing Instrument is set forth in Section D.3(A), below.

(11) Lender is expressly subrogated to all rights with respect to the Property, prepayment, and acceleration to which the
holder of the Balloon Note was entitled by reason of the Security Instrument.

(1ii) In the event that any portion. of the debt evidenced by this Refinancing Instrument cannot be lawfully secured by the
Security Instrument as so renewed and extender, »¢incipal payments shall be applied first to that portion not so secured.

(iv) Borrower acknowledges that the Vicivsecuring the Balloon Note is hereby renewed and extended, amended as provided
immediately below, and is in fisll force and effect urtil the debt evidenced by this Refinancing Instrument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUM{ENT
All of the terms of the Arm Rider dated January 3, 2 )05 are cancelled, null, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY

Any party that signs below as a “Co-grantor” did not execute tlic Balloon Note but signs below to grant and convey, under the
terms of the Security Instrument, such intercst as that party may have in tb< Property. Such party is not personally obligated to pay the
debt evidenced by this Refinancing Instrument and secured by the Security Insinynent (as renewed, extended, and amended hereby), and
agrees that Lender and Borrower may agree to extend, modify, forbear or make any.2ccommodations with regard to such debt or the
Security Instrument (as renewed, extended, and amended hereby) without such party”: consent.

D. FULLY AMORTIZING NOTE

1. BORROWER’S PROMISE TO PAY

In return for a loan that I have received, I promise to pay U.S. $434,700.00 (this amount is calied “Principal”), plus interest, to
the order of Lender. I will make all payments under this Note in the form of cash, check or money order.

I understand that the Lender may transfer this Note. Lender or anyone who takes this Note by wusfer and who is entitled to
receive payments under this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal on and after the Refinancing Date until the full amount of Principal has been paid. 1
will pay interest at a yearly rate of 5.4%.

The interest rate required by this Section 2 is the rate [ will pay both before and after any default described in Section D.6(B) of
this Note.
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{A) Time and Place of Payments

1 will pay principal and interest by making a payment every month.

I will make my monthly payments on the 1st day of each month beginning on December, 2005. 1 will make these payments
every month until T have paid all of the principal and interest and any other charges described below that I may owe under this Note.
Fach monthly payment will be applied as of its scheduled due date and will be applied to interest before Principal. If, on November 1,
2035, I still owe amounts under this Note, I will pay those amounts in full on that date, which 1s called the “Maturity Date.”

I will make my monthly payments at InvestorsBank, W239 N1700 Busse Rd, Waukesha, WI 53188-1160 or at a different
place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $1956.15.

4. BORROWER'S RIGHT TO PREPAY

1 have the righ'to make payments of Principal at any time before they are due. A payment of Principal only is known as a
“Prepayment.” When | tiuke a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a payment as a
Prepayment if [ have not inade all the monthly payments due under this Note.

I may make a full Piepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will use all of
my Prepayments to teduce the ainsivt of Principal that I owe under this Note. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interest on th< Frepayment amount before applying my Prepayment to reduce the Principal amount of this Note.
If 1 make a partial Prepayment, there will/'be no changes in the due date or in the amount of my monthly payment unless the Note Holder
agrees in writing to those changes.

5 LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other loan
charges coliected or to be collected in connection with fis loan exceed the permitted limits, then: (a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the rérmitted limit; and (b) any sums already collected from me that exceeded
permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal 1 owe under this
Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

1f the Note Holder has not received the full amount of any monthly jiavment by the end of 15 calendar days after the date it is
due, I will pay a late charge to the Note Holder. The amount of the charge wilibe 5% 2£my overdue payment of principal and interest. 1
will pay this late charge promptly but only once on each late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I wiit b~ ip-default.

(© Notice of Default

If 1 am in default, the Note Holder may send me a written notice telling me that if I do not nay the overdue amount by a certain
date, the Note Holder may require me to pay immediately the fuil amount of Principal which has not ben paid and all the interest that I
owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me.ex ¢eiivered by other means.

(D) No Waiver by Note Holder

Even if, at a time when [ am in default, the Note Holder does not require me to pay immediately in fvil as described above, the
Note Holder will still have the right to do so if | am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be paid
back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys” fees.

Initials:

{page 3 of 6 pages)




0603048085 Page: 4 of 7

UNOFFICIAL COPY

7 GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or ata different address if [ give the Note Holder a
notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section D.3(A) above or at a different address if I am given a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also obligated
to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser of this Note,
is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note against each
person individually or against all of us together. This means that any one of us may be required to pay all of the amounts owed under this
Note.

9. WAIVERS

I and any other peison, who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” means the right o r4quire the Note Holder to demand payment of amounts due. “Notice of Dishonor” means the right to
require the Note Holder to give novice 't ather persons that amounts due have not been paid.

10. SECURITY INSTRUMENTY

In addition to the protections given toths Note Holder under this Note, the Security Instrument protects the Note Holder from
possible losses which might result if T do not keep i, promises that [ make in this Note. The Security Instrument describes how and
under what conditions I may be required to make immediate payment i full of all amounts I owe under this Note. Some of those
conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Bortower is solc or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secired by the Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormow<r rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accorJance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower ails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Insttiment without further notice or demand on
Borrower.

11. RIGHTS OF TRANSFEREES
A transferee of this Refinancing Instrument shall have the rights of a “holder in due cousse” under the Uniform Commercial
Code if the transferee took rights under this Refinancing Instrument in good faith, for value, and withou*notice of a claim or defense, and

(13} 11

if there has been endorsement and delivery as are required by the Uniform Commercial Code to become a “lip'der in due course.”
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THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL

AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

(Seal)

(Seal)
-Borrower Sarah E Schonath-Borrower
(Seal) (Seal)
-Borrower -Borrower
—._(Seal) (Seal)

-('o-grantor -Co-grantor

Lender does not, by its execution hereof, waive any right it may ha~< against any person not a party hereto.

Accepted by Lender:

\.CO b
3’9( e
& %oy,,

e e

[Signaturef

LendeW InvestorsBank

r /e

By: (/ //M % W
¥ { \

Signatory’s Title: Loan Officer

.
e

{Space Below This Line for Endorsements]

Heidi Conrad
[Signatory’s Typed Name]
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[Space Below This Line for Acknowledgement]

(Individual)

.@w\\{\\\\\\\\‘"
State of Wisconsin § _;'""-:'O’KP‘P‘ PU@(/’JI%
County of Waukesha § F :

o~
Sl

%
The foregoing instrument was subscribed and swom to me on November w é
; ' Z
A ' > H (Seal)
mw_@nsin
@ , l‘“\\\\2\ s
y Commission Expires: May 24, 3}19
(Corporate)
State of X §
County of f §
The foregoing instrument was acknowieaged before me on ; , by
of __
on behalf of the corporation.
{Seal)

Noutary Public, State of

My Coramission Expires:
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Exhibit A

LEGH DESLls 7 7o)

Purcel A: .

Unit 910 aad Parking Spaces P-92 and P-92A in 21 West Chestaut Condominiwm av delineated an apd defined on the plat of
suryey of the following descrlbed parcal of renl estata:

Parcal I3

Lot 1 in Assersar's Division of Block 1 In Bushuell's Addition to Chicogo of East 1/2 of South East 1/4 of Section 4, Township
39 North, Range 14, Fast of the third principal maridian, in Cook County, llinois

Parcel 3¢

The Novth 10 fect of W, Prirer o Strest lying West of o line 39.60 fast. more or less, Weat of the Weat Lluc of N. State Streat
and Enst of 5 line 21810 Teck, 0w ar leas, West of the Weat line of sald N, State Street lying South of aud adjointog Lot 1 in
Aasessor's Divicon of Block T of Rashyuil's Addition to Chicago in the East 1/Z of the Southeest 1/4 In Bectlon ) Township 39
North Range 14, Easg of (he Third Prinizal Meridlan, in Cook County Jllnols.

Which survey is attachad as EXnibft "A" o 7ie Declaration of Condominiumn recordod March 26, 1999 25 decument nuisber
99296268, and 25 nmended from time to Hoe, 1opet’cy With (b5 undivided fnterost {n tha compion slements,

Parcet B:

The oxciviiva right to the uso of Starage Space Number 92, - 'sinited common clement, ws dellnested an the survey aitached to
the Declararion of aforesald, recorded ax decument number 99296745, uy amended from timo to time.




