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- ILLINOIS
G HOME EQUITY LINE OF CREDIT MORTGAGE

(Securing Future Advances)

THIS MORTGAGE is made on January 23, 2006 . The mortgagor is
GEQFFREY C SCHICIANO

-

— I .
#—.___ - N oy D
This Mortgage is given to JPMorgan Chase Bank, N.A

n N . . N B e
a hational banking association whose address is

1111 Polaris Parkway, Columbus H 4324
or its successors or assignees. Any communication to the Lender should be sent to
¢/o Chase Home Finance LLC, 250 West Huron Road, P. 0. Box 93764, Cleveland, OH 44113

In this Mortgage, the terms "you," "your" and “yours" refer to the mortgagor(s}. The terms "we," "us" and "our" refer
to JPMargan Chase Bank, N.A. :

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement"),
you may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fiuctuating from time
to time up to the maximum principal sum outstanding at any time of

Forty-Three Thousand Five Hundr d and 00/1 Dollars
(Us. $ 43,500.00 ). The Agreement provides for a final scheduted instaliment due and payable not later
than on February 1, 2036 - You agree that this Mortgage shall continue to secure all sums now or

ilf{%j
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This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with
interest, advanced under this Mortgage to protect the security of this Mortgage: and (c) the performance of your

debt, you do hereby mortgage, grant and convey to us and oyr successors and assigns the property located in

C County, linois, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly known
as

1122 N DEARB2RN ST 13 CHICAGO, IL 60610-5057
("Property Address") :

TOGETHER VATH all the improvements now or hereafter erected on the property, and al easements,
rights, appurtenances, ari fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Mortgags. 21l of the foregoing is referred to in this Mortgage as the "Property."

any encumbrances of record,
YOU AND WE covenant and agree as follows:

1, Payment of Principal, Interest and Cther Charges. You shall pay when due the principal of and
interest owing under the Agreement and all other charges ¢uz hereunder and due under the Agreement.

2. Application of Payments. Unless applicable law orovides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. Yoy shall perform all fyour obligations under any mortgage,
deed of trust or other security instruments with a lien which has priority Over this Mortgage, including your
covenants to make payments when due. You shall pay all taxes, assessmerits, charges, fines angd impositions
attributable to the Property which may attain priority over this Mortgage, and leasehold payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph ang
receipts evidencing any such payments you make directly. You shall promptly discharge any in (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority aver this Niztgage.

We specifically reserve to ourself and our successors and assigns the unilatera right to require, Lpon notice, that
You pay to us on the day monthly payments are due an amount equal to one-twelith {(1/12) of the yearly taxes, and
assessments (including condominium and ptanned unit development assessments, if any) which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium installments
for hazard ang mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and

4, Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term "extended coverage" and any other hazards, including floods or flooding, for which we require insurance.
This insurance shall be Maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to ys. Insurance policies and renewals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shalt promptly give us all receipts of paid premiums and renewal
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notices. If you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we

in our sole discretion determine appropriate to protect our interest in the Property in accordance with the provisions

immediately prior t-#)r. acquisition,

You shall not permit any zobvdition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Property.

5. Preservation, Mairiierance and Protection of the Property; Borrower's Lean Application;
Leaseholds. You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate
Oor commit waste. You shall be in defauitif ainy forfeiture action Of proceeding, whether civil or criming| is begun
that in our good faith judgment could resui in ‘orfeiture of the Property or otherwise materially impair the fien
created by this Mortgage or our security interes! Yoy May cure such a default, as provided in Section 17, by
causing the action or proceeding to be dismissed with a ruling that, in our good faith dstermination, precludes
forfeiture of your interest in the Property or other matariz! impairment of the lien created by this Mortgage or our
security interest. You shall also be in default if you, dutingthe loan application Process, gave materially false or
inaccurate information or statements to us (or failed to Provice us with any materia| information) in connection with
the loan evidenced by the Agreement, including, but not limitec k5, representations concerning your occupancy of
the Property as a principal residence. If this Mortgage is on a lezsghold, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall not merye unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insuravice. It you fail to perform the
covenants and agreements contained in this Mortgage, or there is g legal procezding that may significantly affect
our rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or farfeiture or to enforee
laws or regulations), then we may do, and pay for, anything necessary to protect the Propert's value and our rights
in the Property. Qur actions may include paying any sums secured by a lien which has priciyaver this Mortgage
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with any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if. after notice by us to you that the
condemnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Mortgage, whether or not then due. Unless we and you
otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the

9. You Are Not Released; Forbearance by Us Not a Waijver. Extension of time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any of your successors in

successors inunterest. Our forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or remedy,

10.  Suceessérs and Assigns Bound: Joint and Several Liability; Co-sighers. The covenants and
agreements of this Mortgace shall bind and benefit your successors and permitted assigns. Your covenants and
agreements shall be joint any several, Anyone who co-signs this Mortgage but does not execute the Agreement:
(a) is co-signing this Mortgage onlv-4n morigage, grant and convey such person's interest in the Property; (b) is not
personally obligated to pay the Agrecrient, but is obligated to pay all other sums secured by this Mortgage; ang {c)
agrees that we and anyone else who sigrs this Mortgage may agree to extend, modify, forbear or make any
accommaodations regarding the terms of tivs Niortgage or the Agreement without such person’s consent.

M. Loan Charges. If the loan secured-by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then- () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; aricdqk) any sums already collected from you which exceed
permitted limits will be refunded to you. We may choose to mene this refund by reducing the principal owed under
the Agreement or by making a direct Payment to you. if a refund reduces principal, the reduction wif be treated as
a partial prepayment without any prepayment charge under the Agrezment,

delivered or mailed by first class mail to the Property Address or any other ageress you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first class 1 3i] 10 OUr addrass stateq above or
any other address we designate by natice to you. Any notice provided for in this Mcrigage shall be deemed to have
been given to you or us when given as provided in this paragraph.

13. Governing Law:; Severability. The extension of credit secured by this Martgage is governed by
federal law, which for the purposes of 12 USC o 85 incorporates Ohio taw. However, the interpretation and
enforcement of this Mortgage shall be governed by the law of the jurisdiction in which the Propesty is located,
except as presmpted by federal law. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable law, such canflict sha| not affect other provisions of this Mortgage or the Agreement which

can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable,

If all or any part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sumsg secured by

this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the
date of this Mortgage.
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15.  Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Mortgage) may be sold one or more times without prior notice to you. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the
Agreement and this Mortgage. There also May be one or more changes of the Loan Servicer unrelated to the sale
of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as

Substances" are those sufistrices defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoins. Kerosene, other flammable or toxic petroleum products
herbicides, volatile solvents, materiz!s containing asbestas or formaldehyde, and radioactive materials. As used in
this Mortgage, "Environmental Law" Means federal laws and laws of the jurisdiction where the Property is located
that relate to heatth, safety or environmerital protection.

17.  Acceleration; Remedies. You il he in default if {1) any payment required by the Agreement
or this Mortgage is not made when it is due; {2) we discover that you have committed fraug or made a
material misrepresentation in connection with the Ayreement; or (3) you take any action or fail to take any
action that adversely affects our security for the Apreement Or any right we have in the Property. If a
default occurs (other than under Paragraph 14 hereof. injess applicable law provides otherwise), we will
give you notice specifying: (a) the default; (b) the actior, raquired to cure the default; (c) a date, not less
than 30 days from the date the notice js given to you, by which the default must be cured; and {d} that
failure to cure the default on or before the date specified in ke notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial Proceedi'ig vnd sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration a=d the right to assert in the foreclosure
Proceeding the nonexistence of a default or any other defense you:may have to acceleration and
foreclosure. If the default is not cured on or before the date Specified in'tha antice, we, at our option, may
declare all of the sums secured by this Mortgage to be immediately due :1.d payable without further
demand and may foreclose this Mortgage by judicial proceeding. We shall e eniitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasoiabla attorneys' fees as
Permitted by applicable law, but not to exceed 20% of the amount decreed for principal and interest {which
fees shall be allowed and paid as part of the decree of judgment), and costs of documentary avidence,

18.  Discontinuance of Enforcement, Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Section 1 7, we may, |

sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19.  Release. Upon your request and payment of all sums secured by this Mortgage, we shall release
this Mortgage. You will be responsible for all costs of recording such release.

however, that nothing contained in this section is intended to create and shall nof be construed to create any duty or
obligation by us to perform any such act, or to execute or consent to any such transaction or matter, except g
release of the Mortgage upon full repayment of all sums secured thereby.
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21, Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage
or in the Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provision or Covenant at any other time.

22.  Waiver of Homestead. You waive all right of homesteag exemption in the Property,

23.  Riders to this Mortgage. if one or more riders are executed by you and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants angd agreements of this Mortgage as if the rider(s) were part of this Mortgage.

(x]  condominium Rider () 14 Family Rider

D Planned Unit Development Rider D Other(s)
-_—
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BY SIGNING BELOW, You accept ang agree to the terms and covenants contained in this Mortgage and in any
rider(s) executed by you and recorded with it.

Signed, sealed and delivered in the presence of:

Witness:

(Seal)

A (Seal)
- —_—
STATE OF ILLINOIS, \ COC‘*/( County ss
N ﬂﬂl s 1 DE W TS oA , @ Notary PgbLi\q irkg.q {01 said county and
o\ Sl + Auwy Sl e o'l’ialry krown to me to

State, do hereby certify that ¢

be the same person(s) whose name (s} Ao ' subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that signed and delivered the said instrument as
:f:g [AYE free voluntary act, for the usei‘afd urpases therein set forth,

Given under my hand and official seal this Z 2 day of 3—40\ wd « ,__ 2006 .

County, lllinois.

My Commission expires: -2 "‘“‘C‘v OFFIC)A )
PHILIF 0+ M
NOTARY PUR < EQF ILLINOIS

OFFICIAL SEAL MYCOMN . - xPIRES 0926109

PHILIP DEUTSCH
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES:08/26/09

;
ILLCMT E Page 7 of 7
b

w"“"m_“w"w”““MWWAvwl.Mﬁwm!'mtmw b bt s pe i A1 e e T o




T —

0603019088 Page: 8 of 11

UNOFFICIAL COPY

Reference #: 053271830545

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 234 day of January 2006 » and
i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same/date given by the undersigned (the
"Borrower") to secure Borrower's Note or Home Equity Line of ¢ edit Agreement and Disclosure (the
"Note") to “Lender \.of the same date and covering
the Property described in the Security Instrument and located at:
1122 N DEARBORN ST 13, CHICAGO, IL 60610-5057

[Property Address]

The Property incluges a unit in, together with an undivided interest in the common eieinents of, g
condominium project known as:

{Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the

Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDO (Rev, 10/21/03) Page 1of 3
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CONDOMINIUM COVENANTS. In addition to the covenants and agresments mads in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

Condominium Project's  Constityent Documents. The "Constituent Documents™ are the: {i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of
regulations: and (iv) other equivalent documents. Borrower shall promptly Pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners  Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project which is
safisfaciory to Lender ang which provides insurance coverage in the amounts (including deductible
levels), foi the periods, and against |oss by fire, hazards included within the term "extended
Coverage,” and.any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires nsurance, then: (i) Lender waives the provision in the Security Instrument for the
periodic paymen-te wender of the yearly premium installments for property insurance on the
Property; and (ii) Borrov er's obligation under the Security Instrument to maintain property insurance
coverage on the Property is deemeq safisfied to the extent that the required Coverage is provided hy
the Owners Association policy,

What Lender requires as a eopdition of this waiver can change during the term of the loan.
Borrower shafl give Lender prompt noticae of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of 3 distribution of hazai iNsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit-or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid tC Lesider for application to the sums secured by
the Security Instrument, whether or not then due, with the @neess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aciens as may be reasonable tg
insure that the Owners Association maintains a public liability insurice policy acceptable in form,
amaumnt, and extent of Coverage to Lender.

he unit or of the common elements, or for any conveyaricain liey of
condemnation, are hereby assigned ang shall be paid to Lender. Such proceeds shall Dz.2pplied by
Lender to restoration or repair of the Property or to the SUms secured by the Security Instrugiant as

Page 2 of 3
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required by law in the case of Substantia destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain: (ii} any amendment to any provision of the Constituent
Documents if the Provision is for the eXpress benefit of Lender (iii) termination of professional

Management ang assumption of self-management of the Qwners Association: or (iv) any action

rate of iiterest or finance charge set forth in the Note and shall be payable, with interest, upon notice
from Lenderto Borrower féquesting payment

(Seal ' N (Seal)
Borrower Borrower

e (Seal) T ———__ (Seal)
— £

Borrower Borrower

(Seal < (Seal)
Borrower Borrower
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Appendix A
PARCEL |:

TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST N THE CoMMoON ELEMENTS, IN Cook
COUNTY, ILLINOIS.



