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DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date 1 JANUARY 12, 2006 ,

together with all Riders to this document.
(B) "Borrower" is CRISTEL A. TURNER, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(O) "Lender" is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

Lender is a LIMITED LIABLITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0048897003
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Lender’s addressis P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 12, 2006

The Note states that Borrower owes Lender FIVE HUNDRED EIGHTY THOUSAND AND 00/100
Dollars

(U.S. $****580,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than FEBRUARY 01, 2036

E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undes the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” meaans all Riders to this Security Instrument that are exec¢uted by Borrower. The following

Riders are to Lecrecuted by Borrower [check box as applicable]:

Cx] Adjustable Rate Kider ] Condominium Rider ] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contmlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer Of {onds, other than a ¢ransaction originated by
check, draft, or similar paper instrument, which is initiaied thzough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, ¢r suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0, poiui-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trausfers;” and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describid in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or any part of the
Property; (iil) conveyance in lieu of condemmation; or (iv) misrepresenthtions of, or oimwssicas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, 0z driault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governsithe same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

lnitialm
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(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY (Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHFD

*SEE ADJUSTABLE RATE RiIDEP
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel ID Number: UNDERLYING which currently has the address of
2632 N HARTLAND COURT [Street]
CHICAGO [Ciyl, Viinois 60614 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the}\ propersy. All replacements and
additions shall also be covered by this Security Instrament. All of the' foregoing 7s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of theé estate hereby cepveved and has
the right to mortgage, grant and convey the Property and that the Propérty is unencumbered, racept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initial
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasnrer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens o the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e2ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarptad fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat.Ir Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi thi2 to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tise futvrs against Lender shall relieve Borrower from making payments due under
the Note aud this Security Instrio-éut or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: tie Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aiy otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muyv-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandn,, Lendet may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-d:e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz appied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargés ¢, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pe:iodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"”) to provide for paymer: ¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Fstmment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, &any; (¢)
premiums for any and all insurance tequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when Wpayable, the amounts

Initial4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds du¢ on the basis of current data and
reasonable esurwates of expenditures of future Escrow Items or otherwiise in accordance with Applicable
Law.

The Funds sheli-¢e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (jacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Tender shall apply the Funds to pay the Hscrow Items no later than the time
specified under RESPA. Lencer/shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to t= zaid on the Funds, Lender shatﬁ not be required to pay Borrower
any interest or earnings on the Funds. Bo:rower and Lender can agree jin writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 d=fined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to T.end<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrament, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehyld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiers's, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1= Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connection with this Loan.
S. Property Insurance. Borrower shall keep the improvements now existing o
the Property insured against loss by fire, hazards included within the term "extended

hereafter erected on
coverage,” and any

other hazards including, but not limited to, earthquakes and floods, for which Lendey requires insurance.

This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can chan,
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower’s choice, which right shall not be exercised unreas
1Tequire par.ower to pay, in connection with this Loan, either: (a) a one-time ch
determination. certification and tracking services; or (b) a one-time charge for flood
and certificaviox zervices and subsequent charges each time remappings or similar ¢
reasonably mighit-ofiect such determination or certification. Borrower shall also be
payment of any fees “imnosed by the Federal Emergency Management Agency in
review of any flood zor¢ cetermination resulting from an objection by Borrower.

coverage, at Lender’s option 20+t Borrower’s expense. Lender is under no obligati

for the periods that
during the term of
subject to Lender’s
nably. Lender may
prge for flood zone
zone determination
hanges occur which
responsible for the
onnection with the

n t0 purchase any

If Borrower fails w maintain any of the coverages described abgve, Lender mFy obtain insurance

particular type or amount of coverage: Therefore, such coverage shall cover Lender,

but might or might

not protect Borrower, Borrower’s eamitv in the Property, or the contents of the Property, against any risk,

hazard or liability and might provide greater or lesser coverage than was previously

m effect. Borrower

acknowledges that the cost of the insurancs coverage so obtained might significantly|exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under|this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and cna) be payable, with such interes{, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be fubject to Lender’s
right to disapprove such policies, shall include a standard @erigage clanse, and shal name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the izt to hold the pplicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leuder 4l receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage; ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mpstgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corrier ahd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied o7 Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonfically.feasible and
Lender’s security is not lessened. During such repair and restoration perigd, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportunity to ingpect such Progerty to cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ¢r Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pafties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lesseped, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or 1ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the prder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Boprrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Naote or this Security Instrament, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights jre applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or reftore the Property or
to pay 2.nowxs unpaid under the Note or this Security Instrument, whether or not then |due.

6. Oclurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz, £0 days after the execution of this Security Instrument and shall coiptinue to occupy the
Property as Boaews:’s principal residence for at least one year after the date of occuppncy, unless Lender
otherwise agrees in-wiiting, which consent shall not be wnreasonably withheld, o unless extenuating
circumstances exist which ire beyond Borrower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. |Borrower shall not
desiroy, damage or impair ‘ths wperty, allow the Property to detpriorate or cofumit waste on the
Property. Whether or not Borrowey s tesiding in the Property, Borrower shall maingain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tep2ir or restoration is not economically feasible, Borrower shall
promptly rtepair the Property if damaged o avoid farther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’cs /nd restoration in a single paynient or in a series of
progress payments as the work is completed. If the insuranice or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation foy the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and izspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcents ou the Property|. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéeitying such reafonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th¢ Loan application
process, Borrower ot any persons or entities acting at the directton of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatitcn or statements to Lender
(or failed to provide Lender with material information) in connection with Loan. Material
representations include, but are not limited to, representations concerning Borrower'y oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunjity Iostrament. If
(a) Bomrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property apd/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnatiop or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or tp enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights upder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable

lnitidbCM

@D-G(IL) {0010} Page 7 of 15 Form 3014 1/01




0603140126 Page: 8 of 25

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights utider this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bpt is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and{have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not havg to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for pot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with ail
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shill not merge unless
Lender agyes to the merger in writing.

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition ¢f making the Loan,
Borrower sha.l zay the premiums required to maintain the Mortgage Insurance in effecq. If, for any reason,
the Mortgage Fruurance coverage required by Lender ceases to be availJ:)le from the njortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums foi, Mortgage Insurance, Borrower shall pay the premiums |required to obtain
coverage substantially equivalent to the Mortgage Insurance previouslz in effect, atia cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect| from an alternate
morigage insurer selected by-Loader. If substantially equivalent Moktgage Insuranpe coverage is not
available, Borrower shall continue t7 pay to Lender the amount of the separately desigpated payments that
were due when the insurance cove:age ceased to be in effect. Lender will accept, wse and retain these
payments as a non-refundable loss reserve in lieu of Mortgage 1 nee. Such lofs reserve shall be
non-refundable, notwithstanding the fact (nat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariarngs on such loss reserve. Lender can nollonger require loss

reserve payments if Mortgage Insurance coverage (i the amount and for the period
provided by an insurer selected by Lender agma becomes available, is obtained, a
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender

t Lender requires)
d Lender requires
required Mortgage

parately designated
miums required to
e, until Lender’s
veen Borrower and
w. Nothing in this

payments toward the premiums for Mortgage Insurance, Bogrower shall pay the pre
maintain Mortgage Insurance in effect, or to provide a ror-refundable loss reser
requirement for Mortgage Insurance ends in accordance with any writtonjagreement bety
Lender providing for such termination or until termination is requir:d by Applicable L4
Section 10 affects Borrowes’s obligation to pay interest at the rate proviced in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases #ie Note) f
may incur if Borrower does not repay the Loan as agreed. Borrower is 2 party
Insurance. :
Mortgage insurers evaluate their total risk on all such insurance in force from tim
enter into agreements with other parties that share or modify their risk, ot reduce loss esl ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other priy (ot parties) to
these agreements. These agreements may require the mortgage insurer to make paymentp wsing any source
of funds that the mortgage insurer may have available (which may include funds obtaiged from Mortgage
Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insu
any other entity, or any affiliate of any of the foregoing, may receive (directly or indire
derive from (or might be characterized as) a portion of Borrower’s payments for Mort;
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. |f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reipsurance." Further:
(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inckease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnitia,:%

Insurance as a condition of making the Loan and Boriovier was requiid to make s

br certain losses it
r to the Mortgage
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[er, any reinsurer,
ctly) amounts that
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous rocecds. If the restoration or repair is not economically fiasible or Lender’s security would
be lessened, the Miccelianeous Proceeds shall be applied to the sums segured by this Security Instrament,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZca for in Section 2. ‘

In the event of a total ta%ing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destructiop, or loss in value is equal to or
greater than the amount of the sums seciqed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riducsd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-azmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%)-he fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Anv talance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market
value of the Property immediately before the partial taking, destmection, or loss in value is less than the
amount of the sums secured immediately before the partial taging. :‘.:s}fnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prooseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then vz,

If the Property is abandomed by Borrower, or if, after notice Wy Zepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 2 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or, repair o the Property or to the
sums secured by this Security Instrament, whether or not then due. “"Oppaging Party” mea s the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a mighi of action in
regatd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is legon that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ct Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

|ni:id§%
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of fns Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the
€O-Signer’s Comseri:

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-ard benefits under this Security Instrument. Borrower shall not be released from
Botrower’s obligations and uability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pintecting Lender’s interest in E:e Property and rights under this
Security Instrument, including, but not Liniwd to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxp:ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxiuvim loan charges, aii;ethat law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be yedoced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle<ied from Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to wake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowss. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any peeparment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptnc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bsrrswer might have arising out
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connectipn with ihis Security Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrume-« siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveridio Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitate noticc t5 't Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrower’s change of address. If Lender specifies a pracedure for reporting Burrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower. Amy motice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding tequirement under this Security

Instroment.
(7
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Ecrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiil interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcnt; o intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pam 2% the Property or any Interest in the Property is pold or transferred (or if Borrower
is mot a natural person 2ac a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender zuay require immediate payment in foll of %l sums secured by this Security
Instroment. However, this ¢ption. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumis-cecured by this Security Ingtrument. If Borrower fails to pay
these sums prior to the expiration of thicpsriod, Lender may invoke any remedies permitted by this
Security Instroment without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Boprower meets certain conditions,
Borrower shall have the right to have enforcemeni o1 this Security Instrument discontinned at-any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secrurty Instryment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Tnstrament and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (¢) pays ail
expenses incurred in enforcing this Security Instrament, including, vt ne. limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ‘ne purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t2kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ngats under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged wmless as otherwise provided under Applicable Law. Lender may requirc ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s checklor cashier’s chock, viovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insumaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inctrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note.. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicabic ) aw provides a time period which must elapse before certain action can be taken, that time
period will ‘oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t>-Cvie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaic (v Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Szction 20.

21. Hazardous Substznces. As used in this Section 21: (2) "Hazardous Substances’ are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, myteri.ls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental precection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, stofage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2%t is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Fripeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate #0 normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inveptigation, cliam, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tn¢ Fregesty and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledse, (b) amy
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

lnitidcﬂ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaul¢; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd 5 zollect all expenses incurred in pursuing the remedies provided in this Secuon 22,
including, but not m.cd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrowcr obzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buiouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordauc< with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois ho nestead exemption laws. :

25. Placement of Collateral Protection Insurzac:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree:ent with Lendtr Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bortowr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendsr pnrchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower in corucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes 01'5 1ding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that »asurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insutance may be mor: than the cost of
insurance Borrower may be able to obtain on its own.

Initiisw
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seab)

CRISTEL A. TURNER -Borrower

(Seal)

-Borrower

— . (Seal) (Seal)
<serrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE QF IILINOIS, ‘\ County ss:
I ,a Nota'r\y Public in and for said county and

state do hereby cerﬁmwﬂ A. TURNER / /1 ) f

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the usgs gnd purposes in set forth.

Givenvader my hand and official seal, this / % “day of M

My Commissicd Exrizes: // > )// O ﬁ ?

"“OFFICIARSEA} Public
{ Edith Love

; Notary Public, State of Illinois

My Commission Expires 1-22:2009

mms»%
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Exhibit A

Parcel 1:

Lot TH-10 in the Hartland Park Subdivision, being a resubdivision of part of Lot 3 in the Northwestern Terra Cotta
Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of Section 30, Township 40 North,
Range 14, East of he Third Principal Meridian, according to the Plat thereof recorded December 20, 2004 as document
number 0435534098, ir"Cook County, Iilinois.

Parcel 2:

Easements for the benefit of Parcs. 1 as created by Declaration of Covenants, Conditions, Restrictions and Easements for
Hartland Park Townhomes record>2 October 26, 2005 as document number 0529903128 for support, party walls, utilities,
access and public services, as more fullv doscribed therein and according to the térms set forth therein.

Parcel 3:

~ Non-exclusive easement for the benefit of Parcei i as created by Declaration of Covenants, Conditions, Restrictions and
Easements for Harfland Park Townhomes recorded »< document number 0529903128, for access to and use of TH-STAIR-2
and TH-STAIR-3.

Parcel 4: X

Easements for the benefit of Parcel 1 as created by the Declaration of Covenants, Conditions, Restrictions and Easements for
Hartland Park Master Homeowners Association, recorded October 112005 as document number 0528418110, and re-
recorded to correct the legal description on October 12, 2005 as docume:i« namber 0528527027, as more fully described
therein and according to the terms set forth therein.

Parcel 5:

A non-exclusive easement for the benefit of Parcel 1 for ingress and egress from s2d parcel as created by deed from
Northwestern Terra Cotta Company to the Rizzo Brothers Warehouse Corporation, datcd O:tober 8, 1953 and recorded
October 22, 1953 as document 15751224 and amended by agreement recorded as document nuwmiboyr 20188588 and re-recorded
as document number 90235681 over the following described property:

That part of Lot 3 in Northwestern Terra Cotta Company's resubdivision aforesaid and that part of vacaced North Hermitage
Avenue lying East of and adjeining said Lot 3 described as follows:

Beginning at the point of intersection of the East line of the West 14 feet of said vacated North Hermitage Avenue with the
Southerly line of the present existing driveway which point is 119.33 feet more or less North of the North line of West
Wrightwood Avenue and running thence Westerly along said Southerly line of said existing driveway, which Southerly line is
a Southerly line of property described as parcel 2, in a deed dated January 30, 1946 and recorded in the Recorder's Office of
Cook County, Ilinois as document number 13708497 and continuing Westerly along said Southerly line extended a distance of
90.83 feet more or less to its intersection with the East line of property described as Parcel 3 in said deed, thence Northerly
along said East line of said Parcel 3 a distance of 10.56 feet to its intersection with a Westward extension of the line of the
South face of a brick building; thence Easterly along said line of the South face of a brick building along said Westward
extension thereof and along an Eastward extension thereof a distance of 90.73 féet more or less to its intersection with said
East line of the West 14 feet of vacated North Hermitage Avenue and thence South along said East line of the West 14 feet, a
distance of 10.69 feet to the point of beginning excepting from the above described land any part or parts thereof, if any,
which are now occupied by buildings or structures situated, in Cook Ceunty, Illineis.
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Parcel 6:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and recorded
October 5, 1983 as document 26809313, over and across the following described land:

That part of Lot or Block 3, together with that part of vacated North Hermitage Avenue lying East of and adjeining said Lot
or Block 3, all in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of the Southeast 1/4 of
Section 30, Township 40 North, Range 14 East of the Third Principal Meridian, included within a parcel of land bounded and
described as follows:

Beginning at the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue with the
North line of West *viightwood Avenue, and running thence North along said East line of the of the West 26 feet, a distance of
80 feet; thence Northesstwardly a distance of 59.94 feet to a point which is 39 feet East from the West line of said vacated
North Hermiatage averae'and 138.50 feet North from said North line of West Wrightwood Avenue; thence Northwestwardly
a distance of 92.59 feet te a hoint on the East line of said West 26 feet which is 230 feet North from said North line of West
Wrightwood Avenue; thence North along said East line of the West 26 feet a distance of 260.15 feet to the point of intersection
of the East line of the West 26 fcet aforesaid, with a Westward extension of the center line of the South wall (measuring 12 1/2
inches in thickness), of a one story »rick building situated upon Lot or Block 2 in said Northwestern Terra Cotta Company's
resubdivision; thence West along said ‘westward extension of the center line of said brick wall a distance of 41.32 feet to a
point on the West line of the East 15.32 fes« of said Lot or Block 3 which is 509.85 feet North from the South line of said Lot or
Block 3; thence South along said West line of the East 15.32 feet of said Lot or Block 3, distance of 74.88 feet to the North line
of the South 435 feet said Lot or Block 3; thense East along said North line of the South 435 feet of said Lot or Block 3 a
distance of 0.32 feet to a point which is 15 feet West ivom the East line of said Lot or Block 3; thence Southeastwardly along a
straight line, a distance of 21.29 feet to apoint on tiic Z2st line of said Lot or Block 3 which is 420 feet North from the South
East corner of said Lot or Block 3; thence South along sai¢ Tast line of Lot or Block 3, a distance of 290 feet to the South face
of a brick building which is 130 feet North from the South East corner of said Lot or Block 3; thence East along an Eastward
extension of the line of said South face of said brick building, » dis*ance of 14 feet; thence South along the East line of the West
14 feet of said vacated North Hermitage Avenue, a distance o. 150.02 feet to its intersection with said North line of West
Wrightwood Avenue, and thence East along said North line, a distanc: ¢{ 12 feet to the point of beginning.

Excepting therefrom that part vacated by Construction and Easement Agrcement recorded September 5, 2002 as document
number 0020976372 and described as follows:

Triangle Easement Vacation: That part of vacated North Hermitage Avenue lying Las? and adjoining Block 3 in Northwestern
Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Sputheast Quarter of Section 30, Township 40
North, Range 14, East of the Third Principal Meridian, described as follows: commencirg at the point of intersection of the
East line of the West 26 feet of said vacated North Hermitage Avenue with the North line 4f West Wrightwood Avenue and
running thence North along said East line of the West 26 feet, a distance of 80 feet to tne psint of beginning; thence
Northeasterly, a distance of 59.94 feet to a point which is 39 feet East from the West line of said vacated North Hermitage
Avenue and 138.50 feet North from said North line of West Wrightwood Avenue; {hence Northwesterly o distance of 92.59 feet
to a point on the East line of said West 26 feet which is 230 feet North from said North line of West-Wrightwood Avenue;
thence South along said East line of the West 26.0 feet, a distance of 150.0 feet to the point of beginning, in Cook County,
Iinois.

Strip Easement Vacation: that part ef vacated North Hermitage Avenue lying East and adjoining Block 3 in Northwestern
Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of Section 30, Township 40
North, Range 14, East of the Third Principal Meridian, described as follows: beginning at the point of intersection of the East
line of the West 26 feet of said vacated North Hermitage Avenue with the North line of West Wrightwood Avenue and running
thence North 00 degrees 00 minutes 05 seconds West along said East line of the West 26 feet, a distance of 510.19 feet; thence
South 89 degrees 59 minutes 55 seconds West 5.00 feet; thence South 00 degrees 00 minutes 05 seconds East 510.15 feet to the
North line of West Wrightwood Avenue; thence South 89 degrees 35 minutes 32 seconds East along said North line 5.00 feet to
the point of beginning, in Cook County, Illinois.

Parcel 7:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15,1983 and recorded
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October 5, 1983 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of the South
East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, bounded and described as follows:

Beginning at the point of intersection of the West line of the East 15.32 feet of said Lot or Block 3 with a Westward extension
of the South line of the North 247 feet of Lot or Block 2 in Northwestern Terra Cotta Company's resubdivision (said point of
intersection being 868.96 feet North from the South line of said Lot or Block 3) and running thence South along the West line
of said East 15.32 feet of said Lot or Block 3 a distance of 30 feet, thence East along the North line of the South 838.96 feet of
said Lot or Block 3, a distance of 15.32 feet more or less to the East line of said Lot or Block 3, thence North along the East
line of said Lot or Block 3, a distance of 30 feet, and thence West along the North line of the South 868.96 feet of said Lot or
Block 3, a distance 21 15.32 feet to the point of beginning.

Parcel 8:

Easement for operation, mainieiiance, repair, inspection and replacement of existing telephone, electric, gas water sewer and
sprinkler system lines and instzitarions for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as docwncrt 26809313, over the following described land:

That part of Tract IV as described 1 gvant of easements hereinafter noted falling within the West 36 feet of vacated
Hermitage Avenue in the East 1/2 of the Scuth East 1/4 of Section 30, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 9:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over, across ard upon the following described land:

The North 30 feet of that part of Lot or Block 2, together with that par: ~f vacated North Hermitage Avenue lying West of and
adjoining said Lot or Block 2 in Northwestern Terra Cotta Compan's resubdiyision of a part of the North East 1/4 of the
South East 1/4 of Section 30, Township 40 North, Range 14, East of the Thir< Rrincipal Meridian, included within a parcel of
land which is bounded and described as follows:

Beginning at the point of intersection of the South line of the North 247 feet with the West line of the East 140 feet of said Lot
or Block 2, and running thence South along the West line of the East 140 feet afonesaic. a distance of 357.54 feet to the point of
intersection of said West line with an Eastward extension of the enter line of the Souty wall, (measuring 12 1/2 inches in
thickness), of a one story brick building; thence West along said Eastward extension, along the center line of said wall, and
along a Westward extension of said center line, a distance of 191.12 feet to a point on the Eus( l:ue-of Lot or Block 3 in said
Northwestern Terra Cotta Company's resubdivision, which point is 509.98 feet North from the Sovin East corner of said Lot
or Block 3; thence North along the East line of said Lot or Block 3, (being also the West line of said vacated North Hermitage
Avenue), a distance of 358.97 feet to the point of intersection of said East line with a Westward extens.on of said South line of
the North 247 feet of said Lot or Block 2, and thence East along said Westward extension and along said South line of the
North 247 feet of Lot or Block 2, a distance of 191.04 feet to the point of beginning.

Parcel 10:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over, upon and across the following described property:

The North 30 feet of that part of Lot or Block 2 in the Northwestern Terra Cotta Company's resubdivision of a part of the
North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian,
described as follows:

Beginning at a point on the East line of said Lot or Block 2 which is 247 feet South of the North East corner thereof and

running thence South along said East Lot or Block line a distance of 193.68 feet to the North line of the South 675 feet of said
Lot or Block; thence West along said North line of South 675 feet a distance of 140 feet; thence North parallel with said East
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line of Lot or Block 2 a distance of 193.80 feet to a point 247 feet South of the North line of said Lot or Block 2, thence East
parallel with said North Lot or Block line a distance of 140 feet to the place of beginning, in Cook County, Illinois.

Easement Parcel 11:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in the Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, bounded and described as follows:

Commencing on th< North line of the South 435 feet of said Lot or Block 3 at a point which is 15.32 feet West from the East
line of said Lot or Ble<i 3, thence North along the West line of the said East 15.32 feet a distance of 35.18 feet to a point of
beginning of that part f Lot or Block 3 hereinafter described; thence West along a line 470.18 feet North from and parallel
with the South line of lot/of block 3, a distance of 100 feet to a point thence Nbrthwardly to a point 21.04 feet South of the
North line of the South 890 feei »f Lot or Block 3 at a point 100 feet West of the West line of the East 15.32 feet of Lot or Block
3; thence East along the North ime of the South 868.96 feet of said Lot or Block 3, a distance of 100 feet to the West line of the
East 15.32 feet of said Lot or Block 2; thence South along the West line of the Eapt 15.32 feet aforesaid, a distance of 30 feet to
the North line of the South 838.96 feel of said Lot or Block 3; thence West along the North line of the South 838.96 feet
aforesaid, a distance of 80 feet to the Wes fine of the East 95.32 feet of said Lot or Block 3; thence South along the West line
of the East 95.32 feet aforesaid, a distance ¢f 329.08 feet to the North line of the South 509.88 feet of said Lot or Block 3;
thence East along the North line of the South 559:68 feet of said Lot or Block 3, tot he West line of the East 15.32 feet aforesaid
and thence South along the West line of the East i5 52 feet, aforesaid, a distance of 39.70 feet to the point of beginning.

Easements for the benefit of Parcel 1 as created by Construction and Easement Agreement and subject to its' terms dated
August 30, 2002 by and among LaSalle Bank National Associuticn as Trustee under Trust Agreement dated May 16, 1986 and
known as Trust No. 11109 ("TAG Trust"), SJR Corporation, an Fiinois corporation and LaSalle Bank National Association,
as trustee under Trust Agreement dated March 27, 1986 and known.as Trust No, 67013 dated August 30, 2002 and recorded
September 5, 2002 as document number 0020976372, described as follow.:

Easement Parcel 12 (Hermitage South Parcel):

Easement for the ingress and egress, and to install, maintain, repair and replace wtiiiti’s. over the East 21 feet of the following
described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining said Lot
or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Nortneust Quarter of the Southeast
Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, inclaced within a parcel of land
bounded and described as follows:

Beginning at the Southeast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West along the South
line of said Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West parallel with the East line of Block 3, 509.94
feet; thence North 89 degrees 59 minutes 55 seconds West parallel with the East line of Block 3, 509.94 feet; thence North 89
degrees 59 minutes 55 seconds East 30.0 feet; thence South 00 degrees 00 minutes 05 seconds East 510.15 feet to the Easterly
extension of the South line of Block 3 aforesaid; thence North 89 degrees 35 minutes 32 seconds West along said extension 21.0
feet to the point of beginning, in Cook County, lllineis.

Easement Parcel 13 (Hermitage North Parcel):

Easement for the ingress and egress over the East 21 feet of the following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining said Lot
or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Southeast

Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included within a parcel of land
bounded and described as follows:
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Commencing at the Southeast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West along the
South line of said Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West Parallel with the East line of Block 3,
509.94 feet to the point of beginning; thence North 89 degrees 59 minutes 55 seconds East 30.00 feet; thence North 00 degrees
00 minutes 05 seconds West 328.80 feet; thence North 89 degrees 31 minutes 29 seconds West 30.00 feet; thence South 00
degrees 00 minutes 05 seconds East 329.04 feet to the point of beginning, in Cook County, Illinois.

Parcel 14:

Easement for ingress and egress created by plat thereof recorded August 1, 2003 as document number 0321318043 over and
upon that part of the land described as follows:

That part of Lot or Blsck 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining said Lot
or Block 3 all in Nortl'western Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Southeast
Quarter of Section 30, Tewp:hip 40 North, Range 14, East of the Third Principal Meridian, included within a Parcel of land
bounded and described as follows: commencing at the Southeast corner of said Lot or Block 3; thence North 00 degrees 00
minutes 05 seconds West along the East line of Block 3, 225.87 feet to the point of beginning; thence continuing North 00
degrees 00 minutes 05 seconds Wesi along the last described East line 28.00 feet; thence South 89 degrees 59 minutes 22
seconds West 142.83 feet to a point of curve; thence Northerly along an arc of a circle convex Southwesterly and having a
radius of 30.00 feet for a distance of 47.134eet to a point of tangency (the chord of said arc having bearing of North 45 degrees
00 minutes 22 seconds West and a distance of 42.43 feet); thence North 00 de%rees 00 minutes 45 seconds West 51.99 feet;
thence North 20 degrees 29 minutes 53 seconus ‘west 6.17 feet; thence North 00 degrees 00 minutes 05 seconds West 476.94
feet to a point of curve; thence Northerly along ar aic of a circle convex Northwesterly and having a radius of 10.00 feet, a
distance of 15.71 feet to a point of tangency (the chors s said arc having a bearing of North 44 degrees 59 minutes 58 seconds
East and having a distance of 14.14 feet); thence North 95 Uegrees 00 minutes 00 seconds East 73.67 feet; thence North 00
degrees 00 minutes 05 seconds West 11.07 feet; thence Soth 89 degrees 35 minutes 37 seconds East 76.00 feet; thence North
00 degrees 00 minutes 05 seconds West 30.00 feet; thence Norip 89 degrees 35 minutes 37 seconds West 76.00 feet; thence
South 00 degrees 00 minutes 05 seconds East 11.20 feet; thence North 89 degrees 42 minutes 12 seconds West 24.00 feet;
thence North 90 degrees 00 minutes 00 seconds West 79.67 feet; tneuc. South 40 degrees 00 minutes 05 seconds East 510.69
feet; thence South 04 degrees 22 minutes 26 seconds East 28.31 feet; thernes South 00 degrees 00 minutes 05 seconds East 93.80
feet; thence North 89 degrees 59 minutes 22 seconds East 192.83 feet to the punt of beginning, in Cook County, Illinois.
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The mortgagor also hereby grants to the mortgagee, its successors and assigns, as g
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the same
as though the provisions of said declaration were recited and stipulated at length herein.

BRI s
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 12 day of JANUARY 2006 ,
and is #icorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .or _Security Deed (the "Security Instrument") of the same date given by the
undersigned (+)~_"Borrower") to secure the Borrower’s Adjustable Rate Note (the "Note") to
BELGRAVIA MURUCAGE GROUP, LLC DBA BG MORTGAGE

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
2632 N HARTLAND CQUR', CLICAGO, IL 60614

{Property Address]
THE NOTE CONTAINS PRCV!G'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTE{EST RATE CAN %}iANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the crvenants and agreements made in the
Security Instrument, Bprrower and Lender further coveiait and agree as follows: '
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.625 %. The Note provides
for changes in the interest rate and the monthly payments as follcvrs:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of FEBRUZRY, 2013 ,
and may change on that day every 12th month thereafter. Each date on /‘whizh my interest
rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an ndzx, The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."”

If the Index is no longer available, the Note Holder will ¢hoose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

0048897003
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year Treasury dex (Assumable after Initial

Period) - Single Family - Freddie UNIFORM INSTRUMENT Form 5110 3/04
@-834R (0405).01
Page 1 of 4 Initial
VMP Mortgage Solutions, Inc. {800)521-7291
NMFL #8361 (FM5R) Rev 12/8/2004
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s)
{ 2.75 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits s%ates] in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note t’alder will then determine the amount of the monthly payment that would be
sufficient to repzv-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity daww"at my new interest rate in substantially equal payments. The result of
this calculation will b7 t'ie new amount of my monthly payment.

(D) Limits on Inteiest Rate Changes

The interest rate | am reqaired to pay at the first Change Date will not be greater than

10.625 % or less ihan 2.750 %. Thereafter, my interest rate will
never be increased or decreasea on any single Change Date by more than
TWO percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding
12 months. My interest rate will never be greater than 10.625 %.

(E) Effective Date of Changes

My new interest rate will become effective cn each Change Date. | will pay the amount
of my new monthly payment beginning on the fiist-monthly payment date after the Change
Date until the amount of my monthly payment chariges’ again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice-of anv-changes in my interest rate and
the amount of my monthly payment before the effective da‘e o/ any change. The notice will
include information required by law to be given to me and also ),re title and telephone number
of a person who will answer any question | may have regarding e “iotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BZRROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CH&NGE:S ONDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECJRITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bprrower. As usec’in this

Section 18, "Interest in the Property” means any legal or beneficial interes in the

Property, including, but not limited to, those beneficial interests transferred i a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law,

Initials:
@é-ssm (0405).01 Page 2 of 4 Form 5110 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums_.prior to the expiration of this period, Lender may invoke any remedies
perzaitted by this Security Instrument without further notice or demand on Borrower.
2. AF7ER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SFCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED Iy SFCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF Un.:FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ /A4S FOLLOWS:

Transfer of ie Property or a Beneficial Interest in Bprrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but no*-iimited to, those beneficial interests transferred in a
bond for deed, contract foi deed, installment sales contract or escrow agreement,
the intent of which is the tiansfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a Natural person and a beneficial interest in
Borrower is sold or transferred) without Lenoar's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lenidar if such exercise is prohibited
by Applicable Law. Lender also shall not exercise (his option if: (a) Borrower causes
to be submitted to Lender information required by Lendsito evaluate the intended
transferee as if a new loan were being made to the trarsferee; and (b) Lender
reasonably determines that Lender’'s security will not b inpaired by the loan
assumption and that the risk of a breach of any covenant. or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge # reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is accebtable to Lender gnd that
obligates the transferee to keep all the promises and agreements made in ‘b Note
and in this Security Instrument. Borrower will continue ta be obligated unaar the
Note and this Security Instrument unless Lender releases Bofrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Initialw
@-834R (0405).01 Page 3 of 4 ' Form 5110 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

Q‘\W (Seal)

(Seal)

CRISTEL A._T0RNER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Se4l) {Seal)

-Borrow er -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

@-834R (0405).01 Page 4 of 4 Foria 5110 3/04
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