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DEFINITIVUR.S

Words used in mu!ipte sactions of this document are defined below and ather words are defined in Sections 3, 11,
13,18, 20 and 21. Certoln rules regarding the usage of words used in this document age also provided in Section 16,

(A) "Security Instrument” mezs this document, which is dated DECEMBER 23, 2005 » together
with all Riders (o this documen..
(B) “Borrower"is JOE QUINOZ,. 2 MARRIED MAN

Borrower is the mortgager under this Security I stev.neit.

(©) "MERS" is Mortgage Electronic Registration'ysiems, Inc. MERS is a separate corporation that is acting
solely as a nomicee for Lender and Lender's successors and ssizns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the Jaus of Lelaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, (el. (888) 679-MZRS.

D) "Lender"is TMPAC FUNDING CORPORATION-Zpa IMPAC LENDING GROUP

Lender Is a CALIFORNIA CORPORATION organized
and existing under e laws of CALIFORNIA .
Lender's addressis 1401 DOVE STREET, NEWPORT BEACH./ CALIFORNIA 92660

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 235, 2005

The Note states that Borrower owes Lender FIVE HUNDRED THIRTY-TWO TROUSAND AND
00/100 Dollars (U.S. $ 532,000, 00 ) nlus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fiifl ne¢ Jater than
JANUARY 1, 2036 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Pregeryy, *
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chasges due under
the Note, and all sums due under this Secarity Instrument, plus interest.

(H) "Riders" means all Riders to tis Security Instrument that are executed by Bosrower, The following Riders are
to be executed by Borrower (check box as applicable]:

B Adjustable Rate Rider {_] Condominium Rider [ Second Home Rider
(] Balloon Rider &J Planned Unit Development Rider 0 other(s) fspecify]
O 1-4 Family Rider [ Biweekly Payment Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniens.

() "Conmunity Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

X) "slectronic Funds Transfer” means any transfer of funds, other than a ¢ransaction originated by check, draft,
or simi!. paper instrument, which is initiated through an electronic terminal, telephondc instrument, computer, or
magneti ane so as to erder, instruct, or authorize a financial institution to debit or credit an account, Such term
Includes, "t 3 not limited to, point-of-sale transfers, automated teller machine transactions, transfers inidiated by
telephone, wir~ transfers, and automated clearinghouse transfers.

(L). "Escrow Iiers™ means those items tha are described in Section 3.

M) "Miscellanevns £r2ceeds” means any compensation, set@ement, award of damages, or proceeds paid by any
thicd party (other thais incarnce proeeeds paid under the coverages described in Sectipn 5) for: (i) damage (o, or
destruction of, the Propecty. £:Z; condesanation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemmation; or (iv} misnzpresentations of, or omissions as to, the value and/br condition of the Property.
) “Mortgage Insurance" mians ip-Giance protecting Lender against the nonpaymefit of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for () principaliand interest under the Note,
plus (if) any amounts under Section 3 of this S curity Instrument.

(®) "RESPA" means the Real Estate Svflamxt Procedures Act (12 U.S.C. §2601 gt seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500)/as they might be amended from time to time, or any additional or
successor legislation or regulation (hat governs(the serie subject mattes. As used'in this Security Instrument,
“RESPA" refers to all requirements and restrictions th.4t are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "fedecally relatel mortzize loan” under RESPA.

{Q) “Successor in Interest of Borrower" means any part’ that Las taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and‘or«niz Security Insiruntent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, anu 721 v newals, extenstons and modifications
of the Note; and i) the performaice of Borrower's covenaits and agreements unde - Xius Sécugity Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as r gmince for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following desceil, 5d pror ety located In the
COUNTY of COOK
(Type of Recording Jurisdiction} [Name of Recoding Jusisaret'n}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERBOF AS EVHIRIT "A",
A.P.N. #: 14-30-116-083-0000
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which currently has the address of 2844 NORTH RIVERWALK

[Street)
CHICAGO , [nols 60618 ("Property Address"):
{City} {Zip Code]

TORETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenzices, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered ¥y this Security Instrument. All of the foregolng is referred to in this Security Instrument as the "Property.”
Borrower {nde: stands and agrees that MERS holds only legal title to the interests granteff by Borrower in this Security
Instrument, v*; if hecessary to comply with law or custom, MERS (as nominee for Lepder and Lender's successors
and assigns) uas e (gt to exercise any or all of those interests, including, but not lithited to, the right io foreclose
and sell the Propersy'; an< 49 take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrumeat,

BORROWER COVER.ANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to bmortgage, grant and convey th:-Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and v:ill ue” ud generally the fitle to the Property against afl claims and demands, subject
(oq;ny encumbrances of record,

| THISSECURITY INSTRUMENT (ombi es uniform covenants for national use and non-uniform covenanis with
lirﬁii(ed variations by jurisdiction to constits »-cniform security instrument covering real property.

|

' UNIFORM COVENANTS. Borrower aid [ :ndar covenant and agree as fallows:

' 1, PaymentofPrincipal, Interest, Escrow fte..-; Prepayment Charges, and'Late Charges. Borrowershall
pdy when due the principal of, and interest on, the debt eviderzad by the Note and ady prepayment chacges and late
charges due under the Note. Borrower shall also pay funds for Eccrow liems pursugt to Section 3. Payments due
under the Note and this Security Tnstrument shall be made 1u 2.3, currency. preVer. if any check or other
instrument secefved by Lender as payment under the Note or this Stceity Instrumengt is returned to Lender unpaid,
Lender may require that any or all subsequent paymenis due under tha Nite and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) mune' erder; () certified check, bank check,
n“easurer‘s check or cashier's check, provided any sueh check is drawn upor: a7 in titution whose deposiis are insured
bp( a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfr+.

. Payments are deemed received by Lender when received at the location designat=d in the Nole or al such other
Ipcation asmay be designated by Lender in accordance with the notice provisions inection 23. Lender may return
4ny payment or partial payment if the payment or partial payments are insufficient tobring &> Loan current, Lender
:I:ay accept any payment or partial payment insufficient to bring the Loan current, without \v2iver of any rights

ereunder or prejudice (o its rights to refuse such payment or partial payments l%_:he futare, bue Lender is not
¢b|iga(ed 10 apply such payments al the time such payments are accepted. If each Beriodic Paymen . is apolied as of
lts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such uraghied funds
tmﬂl Borrower makes payment fo bring the Loan current, If Borrower does not dojso within a reasonabie peris i of

ime, Lender shall either apply such funds or return them to Borrower. If not agiplied earlier, such funds will b:
‘hpplied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or Gam

| _
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2} interest due under the Note:
(&) principal due under the Note; (c) amounts due under Section 3. Such payments shall.be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o late charges, second
{o any other amounts due under this Security Instrument, and then (o reduce the principal balance of the Note,

If Lender reeeives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amount to pay any late charge due, the paymen( may be applied to the delinquent paywent and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any paymerit received from Borrower (o the
repayment of the Periodic Payments if, and to the extent thal, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 4o any late charges due. Voluntary prepayments shall be applied first to any prepayment chasges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uader the Note
shall povextend or postpone the due date, or change the amount, of the Periodic Payments.

9. Sunds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the
Note, unt.i the Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessment, ant! other ifems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) teuseiold payments or ground rents on the Property, if any; (¢} premiyms for any and all insurance
required by Lenduc vuder Section §; and {d) Mortgage Insurance premiums, if any, or dny sums payable by Borrower
(0 Lender in lieu 0. the r2vment of Mortgage Insurance premiums in accordance with the provisians of Seclion 10.
These items are called " Esriosy Hems.” Atorigination or at any time during the termo hxe Loan, Lender may require
that Community Associaton Ov:cs, Fees, and Assessments, if any, be escrowed by Borpower, and such dues, fees and
assessments shall be an Escrow Jtex. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower saall poi-Lender the Funds for Escrow Items unless Lender waives Borrewer's
obligation te pay the Funds for any o( all Escrow Items. Lender may waive Borrowet's obligalion (o pay to Lender
Fands for any or all Escrow Items at any ¢"ine. .\ny such waiver may only be In writing. In the event of such walver,
Borrower shall pay direcdly, when and whare payable, the amounts due for any Escr% Tterns for which payment of
Funds has been waived by Lender and, if Len(er 7:quires, shail furnish to Lender regeipts evidencing such payment
within such time period as Lender may require. Bcirov er's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant anu 2;-2oment contained in this Seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Bomower i=-ohligated to pay Eschow Items direcily, pursuant to
awaiver, and Borrower fails (o pay the amount due for an Es ‘row 1 em, Lender may éxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated uzdr:Cection 9 to rephy to Lender any such amount.
Lender may revoke the waiver a5 o any or all Escrow Hems al any tivie sy 2 nolice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funcs, 7u4d.in such amounts, that are then required
under this Section 3.

Lender may, atany tme, cellect and hold Funds in an amount (a) suffiieric t/ permit Lender to agply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount * ‘gnder can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasmvable (stimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposils are insured by a federal agip<y, instrumentality, or
entity (including Lender, If Lender s an institution whose deposits are so insure@ or in vy Lederal Home Loan
Bank. Lender shalt apply the Funds to pay the Escrow liems no later than the time specified under PiSPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Rems, unless Lender pays Borrower Inferest on the Funds and Applicjble Law permits Lena>r o make
such a chaege. Unless an agreement is made in writing or Applicable Law requiresf interest to be paid onune Frudls,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender cal agres

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CROITIS 900-849-1362
Form 3014 ??01 Y Page 4 of 14 ol www.docmagic,com

7K




R - 0603105106 Page: 5 0f24

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an i

annval accounting of the Funds as required by RESPA, i
1f there Is a surplus of Funds held in escrow, s defined under RESPA, Lender shalf account to Borrower for

the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

Lender shall notify Borvower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage In accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay te Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than

12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bocrower
any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents en the
Property, if any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these items
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrres in writing (o the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only
so ling 22 Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforceme it uf the lien in, legat proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those pror zedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an ~gre-ment satisfactory to Lender subordinating the lien te this Security Instrument. If Lender
determines hat axy ;ari of the Property Is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrowora natice identifying the lien. Within 10 days of the date oh which that notice is gwen
Borrower shall satisfy e "ien or take one or more of the actions set forth above in this Section 4.

Lender may require Borirwser to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with-iis Loan.

5. Property Insurance. orgv-a shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, iiazards included within the term “extended covérage,” and any other hazards
including, but not limited to, carthquakes ind flods, for which Lender requires insudance. This insurance shall be
maintained in the amounts (including deau<tib}:-levels) and for the periods ihat Lender requires. What Lender
£equires pursuan do the preceding sentences cai. ch-age during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Ler ler's right to disapprave Bo«%er’s choice, which right shall

not be exercised unreasonably. Lender may require bor:cvicr (o pay, in connectlon with this Loan, either: (a) a one-
time charge for flood zone determination, certification ard trac*Zag services; or (b) 2 pne-time charge for flood zone
determination and certification services and subsequent charg(s each time remappings or similar changes occur which
reasonably might affect such determination or ceriification. busrrwe: shall also be responsible for the payment of
any fees imposed by ihe Federal Emergency Management Agency i~ ‘crinection widh the review of any flood zone
delermination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, ‘wen.er may obfain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to prichis¢ any particufar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or michs = protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or h%;ﬂ «y and miight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the casy of the Jusurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have offtained.” Ay amounis dishursed
by Lender under this Section § shall become additional debt of Borrower secured by [his Secucity fritrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, wir's swch imierest,
upon notice from Lender to Borrower requesting payment, ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lendar s right to
disapprove such poficies, shall include a standard mortgage clause, and shall nmnezll.;ender as mortgagee and/or s ax
additional loss payee. Lender shall have the right to hold the policies 2nd renewal icertificates. If Lender reqires.
Borrower shall prompily give io Lender all receipts of paid premiums and renewal gotices. If Borrower obtains any
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form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee amd/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such insurance proceeds until Lender
has had an epportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided ¢hat such inspection shall be underfaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a serles of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any incerest or earnings on such proceeds. Fees for public adjusters, or other third pardes,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borruwar, Such insurance proceeds shall be applied in the order provided for in Section 2.

1 Ro.rower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated meiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to s>ttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, in ¢'ther event, or if Lender acquires the Property under Section 22 or jotherwise, Borrower hereby
assigns to Lendex-@ ouerower’s rights to any insurance proceeds in an amount not (e exceed the amounts unpaid
under the Note or this Seriirity Instrument, and (b) any other of Berrower's rights (olhe# than the right to any refund
of unearned premiums pai oy Borrower) under all insurance policies covering the Praperty, insofar as such righis
are applicable {o the coverage of (e Property. Lender may use the insurance proceeds pither to repair or restore the
Praperty or to pay amounts unpaid =~der the Note or this Security Insirument, whether or niot then due.

6. Occupancy. Borrower sh2ls oCuupy, establish, and use the Property as Barrower's principal residence
within 60 days after the execution of it:is Security Instrument and shall continue to occufgy the Property as Borrower's
principal residence for atleast one year afte the (ate of accupancy, unless Lender othergise agrees in writing, which
consent shall not be unreasonably withheld, ox urlass extenuating circumstances exist which are beyond Borrower's
control.

T. Preservation, Maintenance and Protec’son £ tiie Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property (o d.5zicrate or commit waste on nhe Property. Whether or net
Borrower is residing in the Property, Borrower shall muintatr-i2e Property in order/io prevent the Property from
deteriorating or decreasing in value due to its condition. Unl :ss it 1, determined pur: gant to Sectlon 5 that repair or
restoration is not economically feasible, Borrower shall prompy cepair the Property if damaged to avoid further
deferioration or damage. If insurance or condemnation proceeds a2 »u# in connection with damage to, or the taking
of, the Property, Barrower shall be responsible for repairing or restc-ing the Propenfy only if Lender has released
proceeds for such purposés, Lender may dishurse proceeds for the repair. and roetoix(ion in a single payment or in
a series of progress payments as the work is completed. If the insurance or copier aafion proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved of Borrower's obligatic » Zfur the completion of such repair
or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Propiety. If it lias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Belrowar notice a¢ the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan cppliZation process,
Borrower or any petsons or entitles acting af the direction of Borrower or with Borrower's knowledge ot consent gave
materially false, misleading, or inaccurate information or statements to Lender (of failed to provide Leader with
material information) in connection with the Loan, Material represeniations inglude, but are not limited s,
representations concerning Borrower's occupancy of the Property as Borrower's priucipal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal
proceeding that might significandly affect Lender'sinterestin the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 2 lien which may
attain priority ever this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/er repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including lts secured
position in a bankrupicy proceeding. Securing the Property includes, but Is not limited fo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is nof under any duty or obligation to do so, Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securi*; wsirument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payaole, it such interest, upon notice from Lender to Borrower requesting payment.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower a(qui 2s fee title fo the Property, the leasehiold and the fee title shalf not merge unless Lender agrees to the
merger in writ g.

10, Mortgageiastrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer
shall pay the premiums rigured (o maintain the Morigage Insurance in effect. If, for any reason, the Morigage
Tnsurance coverage vequires o7 Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was r2quired to make separately designated payments toward!the premiums for Morigage
Insurance, Borrower shall pay the gremiums required to obtain coverage substantially equivalent to (he Mortgage
Insurance previously in effect, at'a rush cubstantially equivalent lo the cost te Borrowar of the Mortgage Insurance
previously in effect, from an alternat: mortsace insurer selected by Lender. If substantially equivalent Morfgage
Tnsurance coverage Is not available, Borrover sh.1} continue to pay to Lender the amount of the separately designated
paymends that were due when the insurance 2avesage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately (aid in all, and Lender shail not be ﬁequired to pay Borrowerany
interest or earnings on such loss reserve. Lender can no“Giger require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requir<c) provided by an insyrer selecied by Lender again
becomes available, is obtained, and Lender requires sepaiately Jesignated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance s> Condition of making the Loan and Borrower was
required to make separately designated payments toward the premivis for Morigage Insurance, Borrower shall pay
the premiums required (o maintain Mortgage Insurance in effect, or (3 pryvide 2 nonyrefundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with an; wri ler agreement between Borrower and
Lender providing for such termination or until termination is required by Apriczale Law, Nothing in this Seedon
10 affects Borrower's obligation (o pay interest at the rate provided in the Note

Maortgage Insurance reimburses Lender (or any entity that purchases the Note) fur cextain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortg ge Ins.sance.

Morigage insurers evaluate their total risk on all such insurance in force from tine to < and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecmests are.on terms and
condilions that are satisfacfory (o the morigage insurer and the other party {or parties) to these‘agr-ements. These
agreements may cequire the mortgage insurer (o make payments using any source of finds that the m otgace insurer
may have avathable {which may include funds obtained from Meorigage Insurance prémiums}.

As a resull of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any s
eniity, or any affiliate of any of the foregoing, may receive {directly or indivecily) amiunts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
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the morigage insurer's tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk In exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suchagreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hameowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance texminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceflaneous Proceeds untll Lender has had an
opport-any to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspztlon shall be undertaken promptly. Lender may pay for the repairs and restorafion in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs in'rest ta be paid on such Miscellaneous Proceeds, Lender shall not be réquired to pay Borrower any
interest or earn’ugs on such Miscellancous Proceeds. If the restoration or repair is not economically feasibie or
Lender's security wetd be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Secusity
Instrument, whether or a-:¢hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order pro=rd for in Secion 2.

In the event of a tofal toking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this-Cecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, estruction, or loss in value of the Property In which the fair market value of
the Property immediately befare the partia’ takin ;, destruction, or loss in value Is equal{lo or greater than the amount
of the sums secured by this Security Instruniont *zimediately before the partial taking, |desteuction, or loss in value,
unless Borrower and Lender otherwise agree in writ.oe. the sums secured by this Security Instcument shall be reduced
by the amouni of the Miscellaneous Proceeds multlolier. b the following fraction: (a)the total amount of the sums
secured immediately before the parulal taking, destructici; v loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or 'zuz.in value. Any balanice shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in ¥ alue ¢f the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 057 in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in‘y=lue, unless Barrower and Lender otherwise
agreein welling, the Miscellaneous Proceeds shall be applied to the suts s<evred by this Security Instrument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender o Bor.ower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damszcs, Borrower fails to respond to
Lender within 30 days after the date (he notice is given, Lender is authorized (o colle¢t and :pply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by thig Securii; Instrument, whether
or not thea due. "Opposing Party” means the third party that owes Borvower Miscellanes as Tiaceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiinal, is begun #.at_in Lender's
Judgment, could sesult in forfeiture of the Property or other material impairment of Ligpnder's interest in the Property
or rights under (his Secarity Instrument. Borrower can cure such a default and, if acoeleration has occursea, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lener's
judgment, precludes forfeiture of the Properiy or other material impairment of Lender's interest in the Prope ty or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
Impairment of Lender's interest in the Property are hereby assigned and shall be pald to Lender,

All MisceHaneous Proceeds that are not applied to restorasion or repair of the Property shall be applied In the
order provided for In Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors In Interest
of Borrawer, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend lme for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thied persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrument but does rot execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant ~.ag convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personaty; obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument (or . Note without the co-signer's consent.

Subject ¢ the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uidei - Sncurity Instrument in writing, and Is approved by Lender, shall oElain all of Borrower's rights
and benefits under tts Srourity Tostrument. Boreower shall not be released from Borrower's obligations and Hability
under ¢his Security Insiruren’ unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bir.d{cxcept as provided in Section 20) and benefit the sucedssors and assigns of Lender.

14. Loan Charges. Lender:aay charge Borrower fees for services performed ifs connection with Borrower’s
default, for the purpose of protecting 3 “nder’s interest in the Property and righis \mEer this Security Instrument,
including, but not limited to, attorne) s’ fees ncoperty inspection and valuation fees, Ip regard (o any other fees, the
absence of express authority in this Security In: trument to charge a specific fee to Borrower shalf not be consirued
as a prohibition on the charging of such fee.Lepdae may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If (he Loan is subject (o a law which se(s mal ity m 'van charges, and (hat law isfinally interpreted so that the
interest or other loan charges collected or to be collec’c 34 connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the ainount ziccessary to reduce mqicharge to the permitted limit;
and (b) any sums already collected from Borrower which es ceeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principa o7ved under the Note lor by making a direct payment
to Borrower. If a refund reduces principal, the reduction wili-B¢ #eated as a partial prepayment without aay
prepayment charge (whether or not a prepayment charge is provided ior Zadar the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a weiver Jf any tight of action Borrower might
Tave arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with *'is Security Instrument must be in
wriing. Any notice to Borrower in connection with this Security Instrament shall b¢ Geenied to have been given to
Borrower when matled by first class mail or when actually delivered to Borrower'sj otice aZdress if sent by other
means. Notice to any one Borrower shall constitute notice to afl Borrowers unless Applicabie *.aw expressly requires
otherwise. The notice address shall be the Property Address unless Borrower hag designatey 7 substitute netice
address by notice to Lender, Borrower shall prompdy notify Lender of Borrower's change of advess, If Lender
specifies-a procedure for seporting Borrower's change of address, then Borrower shall only reporta <l ange of address
through that specified procedure. There may be only one designated notice addressiunder this Security mstrument
atany one Gime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lepdei's
aildress stated herein unless Lender has designated another address by notice to Borrower. Any notice in cont ection
with this Security Instrument shall not be deemed ta have been given to Lender unfil actually received by Lenger
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If any natice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AI rights and obligations contained in
this Security Instrument are subject to any requirements and Himitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nol affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean.and Include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interestin
the Property® means any legal or beneficial interest in the Property, including, but not lmited to, those beneficial
interests transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent
of whie’. ¢ the transfer of dtle by Borrower at a future date to a purchaser.

42l yr any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a
natural per.vu and 2 beneficial interest in Borrower is sold or transferred) without Lenkler's prior written consent,
Lender may.equire immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be eaerzsed by Lender if such exercise is prohibited by Applicable Law.

¥ Lende excic’ses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 3% ¢:vs from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by whis Security Instrurent. If Borrower fails to pay (hese swms prior to the expiration of
ihis period, Lender may invol ¢ 25y remedies permitted by this Security Instrument withiout further notice or demand
on Borrower.

19. Borrower's Right to Reinst ats fter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of (als Security Insteument discontinued at any time prior to the earliest of: ()
five days before sale of the Property pursiant () Section 22 of this Securlty Instrumant; (b) such other period as
Applicable Law might specify for the termiration ~£ Borrower's right to reinstate; or {¢) gntry of a judgment enforcing
this Security Instrument. These condittons are the” Borrower. {a) pays Lender all which then would be due
under this Security Instrument and the Note a5 if 10 a/celeration had occurred; (b) epres any default of any other
covenanis or agreements; (c) pays all expenses incurre” iz-onforcing this Security Instrument, ncluding, but not
limited to, ceasonable attorneys' fees, property inspection and y»2:tlon fees, and othex fees incurred for the purpose
of protecting Lender's interest in the Property and rights unde’ this Lecurity Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's intercei fu-the Property and rghts under this Security
Insteument, and Borcower's obligafion to pay the sums secured by tuis Security Instrundent, shall continue unchanged
uness as otherwise provided under Applicable Law. Lender may require .t Borrowdr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender! {7, cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's chieck, provided any such cliec’. is drkwn upon an institution whose
deposils are insured by a federal agency, instrumentatity or entity; or (d) Focigonic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herehy sha’s rewain fully effective as if
10 acceleration had eccurred. However, tis right to reinsiate shall not apply in the mezl rceeler>.on under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note pr a p4ti-3 interest in the Note
{together with this Security Instrument) can be sold ene or more times without prior nafice to Barrowar, 4 sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodig Payments Gue znder the Note
and this Secusity Insteument and performs other mortgage loan servicing obligationy under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Lpan Servicer unrelaec to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which i
state the name and address of the new Loan Servicer, the address to which paymenty should be made and any ther

information RESPA requires in connection with a notice of transfer of servicing. If the Note fs sold and thereaiier
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the Loan is serviced by a Loan Servicer othier than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are nof assumed
by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actlon (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until suchBorrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after ¢he giving of such
nolice to fake corrective action. If Applicable Law provides a time period which must elapse before certain action
can he taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant te Section 22 and the natice of acceleration given
to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, texic pesticides and herbicides, volatile solvents,
malerl?’s containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
taws and s of the jurisdiction where the Property is located that relate to health, safety ar environmental protection;
{c) "Enviramnental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmeral }.aw; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigge” an Environmental Cleanup.

Borrower sl sot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release 2ny F2zardous Substances, on or In the Property. Borrower shall npt do, nor allow anyone else
to do, anything affecting e Property (3) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {=}"which, due lo the presence, use, or release of a Hagardous Substance, creates a
condition that adversely atfects th~-value of the Property. The preceding two sentences shali not apply to the
presence, use, or storage on the Poopr.to ol small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal resident’al uses.and to mainienance of the Property (in¢luding, but not limited to,
hazardous substances fn consumer product’).

Bosrower shall promptly give Lender writt~n notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agenc, or  rivate party involving the Property dnd any Hazardous Substance
or Environmenial Law of which Borrower has actua’ kne wizdge, {b) any Environmental Condition, includiag but not
limited to, any spilling, leaking, discharge, release or.orsat of release of any Hazasdous Substance, and (c) any
condition caused by the presence, use or release of 2 Halardovo Substance which advirsely affects the value of the
Property. I Borrowerlearns, or is notified by any governme atal . regulatory author:by, or any private party, that
any removal or other remediation of any Hazardous Substance uff-uting the Property|is necessary, Borrower shall
prompdly take all necessary remedial actions in accordance with Envirzoriental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covina it and agree as follows:

2. Agceleration; Remedies, Lender shall give notice to Borrower ziior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut ng¢’ priv: to accelerationunder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: ¢\ the d-éault; (b) the action
required to cure the default; (c) a date, not Tess than 30 days from the date the nofice i+ p*ven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the autr cpecified in the
notice may result in acceleration of ihe sums secured by this Security Instrunfent, foreciosr.e by judicial
proceeding and sale of the Property, The notice shall farther inform Borrower f the right to einstate after
acceleration and the right to assert in the foreclosure proceeding the non-exis(%:: of a default o w1y other

defense of Borrower to acceferation and foreclosure. If the default is not cured on or before the date speciZicd
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sei urity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lenier
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stiall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrament. Borrower shall pay any reeordation costs. Lender may charge Borrower a fee for releasing this Security
Tastrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, Inaccordance with Illinois law, the Borrower hereby releases and waives afl rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insusance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the coflateral, Borrower will be responsible for the cests of
that insurance, including interest and any other charges Lender may impose in connectian with the placement of the
insurarce; uniil the effective date of the cancellation or expiration of the Jnsurance. The costs of the insurance may
be addel 2o Borrawer's total outstanding balance or obligation. The costs of the lnsurance may be more than the cost
of insurav.ce Rarrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

! /c’ 4/\_,\
(Seal) . (Seal)

JOE QUIRLZ ° -Barrower ¥ Borrower
A (Seal) (Seal)
-Borrower -Borrower

- (Seal) ; (Seal)

-Borsower -Borrower

Witness:
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State of lilinois
County of COOK

/
The foregoing instrument was acknowledged before me this /. 2 / 2 3 / (7]
by JOE QUIROZ

d
: OFFICIAL SEAL i
. MONIQUEDESHIELDS |
 NOTARY PUBLIC - STATE OF ILLINOIS ¢
MY COMMISSION EXPIRES012209 ¢

PAIAAATEATIA

(Seal Serial Number, if any
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MIN: 100053525031416670 Loan Number: 2503141667

ADJUSTABLE RATE RIDER
(MTA . TWELVE MONTH AVERAGE INDEX - PAYMENT CAPS)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of DECEMBER ,
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the "Security Instrumen(") of the same date given by the undersigned
(the "Borrower") to secure Borsower's Adjustable Rate Note (the "Noie") fo IMPAC FUNDING
CORPCRATION dba IMPAC LENDING GROUP, A CALIFORNIA CORPORATION
(the “Lender") of the same date and covering the property described in the Security Tnstrument and located at:

2844 NORTH RIVERWALK, CHICAGO, ILLINOIS 60618
[Property Address)

THIS NOTE CONTAINS PROVISYONS THAT WILL CHANGE THE INTEREST RATE
ANP THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT
TH2 ¢ THE MONTHLY PAYMENT CAN INCREASE. UNLESS; YOU MAKE
VOLUNTARY PREPAYMENTS, THERE MAY BE NEGATIVE AMORTIZATION
DURING THL 17FE OF THE LOAN. AS SUCH, THE PRINCIPAL AMOUNT YOU
WILL BE RECUFED TO REPAY COULD BE GREATER THAN THE AMOUNT YOU
ORIGINALLY "“CROWED. THE INTEREST RATE CAN NEVER

LIMIT STATED IN T21iS NOTE,

CEED THE

ADDITIONAL COVENANTS. - addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fur: her covenant and agree as follows:

1. INTEREST RATE AND MONTLY 2AYMENT CHANGES
The Note provides for changes in the invsro4 ~ate and monthly payments as/follows:

2. INTEREST

(A) Interest Rate :

Interest will be charged on unpald Principal until the £l ar tount of Princippl has been paid. I will
initially pay interest at a yearly rate of 1.000 %. tbointorest rate I will pay may change.

The Interest rate required by this Section 2 of this Note Is the rate x viitl pay loth before and after any
default described in Section 7(B) of this Note.

(B) Interest Rate Change Dates

The interest eate I will pay may change on the 15t  dayof EDSRUAPY, 2006 )
and on that date every month ihereafler. Bach date on which my interest rate ¢ puld change is called an
“Interest Rate Change Date." The new rate of interest will become effective on egtirricrest Rate Change
Date. The interest rate may change momihly, but the monthly payment will be rezalcul: (ed .n accordance
with Section 3.

MULTISTATE ADJUSTABLE RATE RIDER DocMagic €RErmNs 500.649.1362
(MTA - TWELVE MONTH AVERAGE INDEX www.docmagic.com
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(C) Interest Rate Limit

My interest rate will never be greater than 9.999 %. Beginning with the first Interest
Rate Change Date, my interest rate will never be lower than the Margin (as defined in Section 2(E)).

(D) The Index

Beginning with the first Inferest Rate Change Date, my interest rate will be based on an Index. The
“Index” is the "Twelve-Month Average" of the annual yields on actively traded United States Treasury
Securities adjusted to a constant maturity of one year as published by the Federnl Reserve Board in the
Federal Reserve Statistical Release entitled “Selected Interest Rates (H.15)" (the "Monthly Yields"). The
Twelve Month Average is determined by adding together the Monthly Yields for the most recently available
twelve months and dividing by 12. The most recent Index figure available as of the date 15 days before each
Interest Rate Change Date is cafled the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new index which will be based upon
comparable information. The Note Holder will give me notice of this choice.

(E) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
YOUR AND 375/1000 percentage point(s)
( 4.375 %) ("Margin") to the Current Index. The Note Holder will then round the result of this
adaitica 10 the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new
tnterest-zate sndl the next Interest Rate Change Date.

3.  PAYNEMN(S

(A) Time zad " ace of Payments

1 will make a'vay ment every month.

1 will make ‘xy monthly payments on the  1lst day of each menth beginning on

FEBRUARY 1, 006 . Twill make these payments every mdnth until 1 have paid all the
Principal and interest and any other charges desceibed below that 1 may owe undér this Note, Each monthly
payment will be applied as of iis schrauled due date and will be applied to intergst before Peincipal. If, on
JANUARY 1, 2036 ., 1 still owe amounts under this Note, I will pay those amounts in full
on that date, which is called the "Maturi’y D te."

1 will make my monthly payments ac TAYMENT PROCESSING/ACQUISITIONS,

P.O. BOX 10334, VAN NUVS ./ CALIFORNIA 91430-0334

or at a different place If r¢quired by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments until the fi-st "Pavment Change Pate” (as defined in Section
3(C)) will be in the amountof U.S.$ 1,711.12 unless adjusted under Section 3(F) of this
Note,

(C) Payment Change Dates

My monthly payment may change as required by Section 3() Fofo'w beginning onthe 1st  day
of FEBRUARY, 2007 , and on that date every 12th months thoreafter. Each of these dates
is called 2 "Payment Change Date.” My monthly payment also will changs at #ny #=e Section 3(F) or 3(G)
helow requires me to pay a different monthly payment. The "Minimum Payaﬁel £ s Lie minimum amount
the Note Holder will accept for my montlily payment, which the Note Holder|wili Zaf<imine in accordance
with Section 3(D} or as provided in Section 3(F) or 3(G) below. If the Minimum Payiieat Is not sufficient
to cover the amount of interest due, then negafive amortization will oceur. “&ega(ive ametizeaon occurs
when the mortgage payment is smaller than the interest due, which causes the Principal balec 2 w© Yicrease
rather than decrease.) :

MULTISTATE ADJUSTABLE RATE RIDER DocMeglc CRETVOS §00-649.1362
MTA - TWELVE MONTH AVERAGE INDEX www.docmagic.com
PAYMENT CAPS) FORM 83 07/01/08 Page2 ¢f 6

7%

770603105106 Page: 16 of 24




AndlRife.3.em

0603105106 Page: 17 of 24

UNOFFICIAL COPY

1 will pay the amount of my new monthly payment each month beginning on each Payment Change
Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

Atleast thirty (30) days before each Payment Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sufficient (o repay the unpaid Principal that I am expected to owe at
the Payment Change Date in full on the Maturity Date in substantially equal installinents at the interest cate
in effect during the month preceding the Payment Change Date, The result of this calculation is called the
“Full Payment."” Unless either Section 3(F) or 3(G) below applies, the amount of my new monthly payment
effective on a Payment Change Date will not increase by more than 7.5% of my prior Minimum Payment.
This 7.5% limitation is called the "Payment Cap.” The Payment Cap applies only to the Principal and
interest payment and does not apply fo any escrow payments Note Holder may require under the Security
Instrument. The Note Holder will apply the Payment Cap by taking (he amount of iy Minimum Payment
due the month preceding the Payment Change Date and multiplying it by the number 1.075. The result of
this calculation is called the "Limited Payment.” Unless either Section 3(F) or 3(G) below requires me (o
pava different amount, my new Minimum Payment will be the lesser of the Limited Payment and the Full
Tovmont. I also have the option ta pay the Full Payment for my monthly payment.

&) Additions to My Unpaid Principal

Siacy my payment amount changes less frequendy than the interest rate, and since the monihly
paymentis srisect to the payment limitations described in Section 3(D}, my monthly payment could be lesser
or greater ¢har the amount of the inferest portion of the monthly payment that woulll be sufficient to repay
the ungaid Prig cip-i J owe at the montbly payment date in full on the Maturity Date in substantially equal
payments. For earit m¢ath that my monthly payment is less than the Interest portion, the Note Holder will
subtract the monthly paymeat from the amount of the interest portion and will add the difference to my
unpaid Principal, and-.cerest will accrue on the amount of this difference at the then current interest rate
determined in accordance w'a Sxction 2. For each month that the monthly payment is greater than the
Interest pertion, the Note Howder il apply the payment as provided in Section 3(A).

(F) Limit on My Unpaid Prir.ipa%: Increased Monthly Payment

My unpaid Principal may never exceed a maximum amount equal to 110.000 % of the
Principal amount 1 originally borrowed. vy unpaid Principal balance could excepd the Maximum Limit
{ 110.000 9% of my eriginal Tr#cipal amount) due to Minimum Pajments and interest rate

increases. In that event, on the date that my poyvig my minimum monthly payment would cause me to
exceed that timi, T will instead pay a new moncal* payment watil the next Payment Change Date. This
means that my monthly payment may change more freqr ently than annually and the payment changes will
not be limited by the 7.5% Paymen( Cap, The new Min.num Payment will be in 4n amount that would be
sufficient o repay my then unpaid Principal in full on the M rif y Date in substantially equal instaiiments
at the interest rate effective during the preceding month,

(G) Required Full Payment

Regardless of the Pagment Cap limitation described in Section 3(), o.c the fifth Payment Change Date
and on each succeeding fifth Payment Change Date thereafter, [ will begin r avingithe Full Payment as my
Minimum Payment until my monthly payment changes again. 1also will vegin pavisg the Full Payment as
my Minimum Payment on the final Payment Change Date.

MULTISTATE ADJUSTABLE RATE RIDER DocMagic CRITIE 8006497362
(MTA - TWELVE MONTH AVERAGE INDEX ww. docmagle.com
PAYMENT CAPS) FORM 83 07/01/05 Page 30f 6
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(H) Payment Options

After the first Interest Rate Change Date, the Note Holder may provide me each month with up to four
(4) payment Options, three of which may be greater than the Mintmum Payment, and all of which are called
"Payment Opiions." The Payment Options that may be available are:

(1) Minimum Payment: This is the minimum amouwnt Note Holder will accept as my monthly
payment. This amount will be provided by Note Holder after the First Interest Rate Change
Date and monthly thereafter. The Principal balance will not be decreased by this Payment
Option. If the Minimum Payment is not sufficient to cover the amount of Interest due, then
negative amortization will occur. (Negative amortization occurs when the morigage payment
is smaller than the interest due and that causes the Principal balance to increase rather than
decrease.)

(2} Interest Only Payment: This is the amount that would pay only the tnterest on the Principal
at the current interest rate. The Principal balance will not be decreased by this Payment
Option.

3

~

Fully Amortized Payment: This s the amount necessary to pay both the Principal and
interest in full at the Maturity Date in substantially equal payments. This Payment Option
12 calculated on the assumption that the current interest rate will remain in effect for the
<eswdining term of this Note; however, the current interest rate may in fact change every
1onia

{4) 15 Yec Aunortized Payment: This is the amount pecessary to pay both the Principal and
interest i~ fall within a fifteen (15) year term from the first payment due date in substantially
equal payment’. This Payment Option is calculated on the agsumption that the current
inferest rate wiliver.ain in effect for the remaining term of this Note; however, the current
interest rale may in fact Cnavge every month.

I may use the Payment Options cetlccted in H.(2) through H.(4) only if they are greater than the
Minimum Payment. If any of (hese Paymeii Cptians results In a payment amount that is less than the
Minimurm Payment, I must still make the Mininv Payment.

(D Fallure to Make Adjustments

I for any reason the Note Holder fails to make an 7 justinent to the interest rate or payment amount
as described in this Note, regardless of any notice requiremant. J aotee the Note/Holder may, upon discovery
of such failure, then iake the adjustment as if they had been mide ¢ fime. aho agree not fo hold the Note
Holder responsible for any damages (o me which may result fror. the Note Holder's failure to make (he
adjustment and fo let the Note Holder, at its option, apply any excés>'munies which I may have paid to
partial Prepayment of unpaid Principal,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEgEST *:- RORROWER
Section 18 of the Security Instrument entitled "Transfer of the Property o1 a Beneficial Interest in
Borrower" is amended to read as follows:

?fisllll'er};nS‘}-\;A\IE \'/‘\EDI'\';l %Sr;(f l:‘BI;\EVgQ;T\E g‘c?x%% X Dacieglc €Farme 8006491362
. www.docmagic.com
PAYMENT CAPS) FORM 83 07/01/05 Page 4 of 6 v
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Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interasts transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of tite by
Borrower at a future dale to 2 purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower Is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instcument. However, this option shall not be exercised by
Lender if such exercise Is prohibited by Applicable Law. Lender also shall not exercise this
optien if: () Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender ceasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To (he extent permitted by Applicable Law, Lender may charge a reasonable fee as a
¢ridition (o Lender’s consent to the loan assumption. Lender also may require the transferee
to “igu an assumption agreement that is acceptable to Lender and that obligates the transferee
to Saip L1 the promises and agreements made in the Note and in this Security Instrument.
Borrover/will continue to be obligated under the Note and this Security Instrument unless
Lender refeass Borrower In wriling.

If Lender‘exer ises the option to require immediate payment in full, Lender shall give
Borrower notice of icceleration. The notice shall provide a period of not less than 30 days
from the date theotice is given in accordance with Section 15 within which Borrower must
pay all sums secured by inis Seenrity Instrument, If Borrower fails to pay these sums prior to
the expiration of this periud. Lender may invoke any remedies permitted by this Security
Instrument without further notice ur demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/{4 ‘
/WA« (Seal) . ({M (Seal)
JOE c@x ROZ “Borrower -Borrawer
(Seal) {Seal)
-Borrower -Borrower
A/ (Seal) {Seal)
-Borrower ~Borrower
[Sign Originai Only]
MULTISTATE ADJUSTABLE RATE RlDET? DocMagic ERprINe 3
(MTA - TWELVE MONTH AVERAGE INDEX O e docrmegic.com
PAYMENT CAPS) FORM 83 07/01/05 Page 6 of 6
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Loan Number: 2503141667

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd  day of
DECEMBER, 2005 , and 1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
given by the undersigned {the "Borrower”) to secure Borrower's Note o IMPAC FUNDING
CORPCRATION dba IMPAC LENDING GROUP, A CALIFORNIA CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Tnstrument and located at:

2844 NORTH RIVERWALK, CHICAGO, ILLINOIS 60618
{Property Address)

The Deoperty includes, but is not limited to, a parcel of land improved with a dwelling, together with other
<uch nircels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Declar-dun”). The Property is a part of a planned unit development known as

ORCHARD PAKL
{Name of Planned Unit Development)

{the "PUD"). The Pruperty also includes Borrower's interest In the homeowners associatlon or equivalent
entity owning or managing th'; cor.im 2w areas and facilities of the PUD (the "Owuiers Assoclation") and the
uses, benefits and proceeds of oriower's interest.

PUD COVENANTS. Tn addition. te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agr e as follows:

A. PUD Obligations. Borrower shali-yer’arm all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Document " are the (i} Declaration; {ll) articles of incorporation,
trust instrument or any equivalent document which create’ the C wners Associatipn; and (i) any by-laws or
other rales or regulations of the Owners Association. Boryowershall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association ‘i tains, with a generally accepted
insurance carrier, a "master” or “blanket" policy insuring the Property «wbicn i satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible level").. Sur the periods, and against
loss by fire, hazards included within the term "extended coverage," and any ofher “azerds, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, fhei: (I} Lender waives the
provision in Section 3 for (he Periodic Payment to Lender of the yearly premigm insialoents for property
insurance an the Property; and (i) Borrower's obligation under Section 5 to maintain [ rop-cty insurance
coverage on the Property is deemed satisfled to the extent thal the required koverage is providid by the
Owners Association policy,

MULTISTATE PUD RIDER--Single Famil cMagic €RTUIRE 800-649.
Fannie Mae/Fraddie Mac UNIFSRM INSTRUMENT boctagic wwmdacmug;;gf:

Form 3150 1/01 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Berrower shatl give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair followiag
a loss (o the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable (o Borrower in connection with any condemnation or other taking of all or any part of the Property
or the comsmon areas and factlities of the PUD, or for any conveyance in lieu of condemnation, are hereby
ass'/ned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Securny Tastrument as provided in Section 11.

E. Lerder's Prior Consent. Borrower shall nat, except after notice to Lender and with Lender's
prior writter cop.ent, either partition or subdivide the Property or consent to: {i) the abandenment or
termination of i 2U'D, except for abandonment or termination required by law i the case of substantial
destruction by fireor 7siier-casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment (o any provisic of the "Constituent Documents if the provision is for the express benefit of
Lender; (iif) termination - grofessional management and assumption of self-magagement of the Owners
Assoclation; or (iv) any action-which would have the effect of rendering (he public lizbility insurance
coverage maintained by the Owne:s "ssociation unacceptable to Lender.

F. Remedies. 1fBorrower doe not py PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lendes=niz: this paragraph F shall become adflitional debi of Bortower
secured by the Security Instrument. Unless Bo:enwer and Lender agree to other texms of payment, these
amounts shall bear interest from the date of dishtcser.en”at the Note rate and shaillbe payable, with interest,
upon notice from Lender to Borrower requesting pa; it

MULTISTATE PUD RIDER--Single Faiwil ic CRTne -
Fannie Mae/Froddie Mac UNIFORM INSTRUMENT DocMagic mux%lifi
Form 3150 1/01 Page2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this PUD

Rider.
YZU (Sea) \/A : (/W (Seal)
JOE Qﬂ ROZ -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
R (Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER-Single Famil DocMagic €Farmos .
Fancie Mae/Freddie Mac UNFORM INSTRUMENT e . doomagio.conn
Form 3150 1/01 . Page30f 3
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 115886-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1. THAT PART OF OAKLEY AVENUE VACATED BY ORDINANCE RECORDED JUNE 19, 1941 AS
DOCUMENTS 12734429 AND 906923 T.S. LYING EAST OF AND ADJACENT TO BLOCK 9 IN "CLYBOURN
AVENUE ADDITION TO LAKEVIEW AND CHICAGO" IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSH!P 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE F1-AT THEREOF RECORDED AS DOCUMENT 1012323, BOUNDED BY A LINE
DESCRIBED AS FOLLOV:5; COMMENCING AT THE INTERSECTION OF THE EASTERLY EXTENSION OF
THE NORTH LINE OF WGLTRAM STREET AND THE EAST LINE OF OAKLEY AVENUE VACATED BY
ORDINANCE DATED JULY 19,1941 AND RECORDED AS DOCUMENTS 12734429 AND 906923 T.S.,;
THENCE NORTH 00° 10' 20" WES 1 ALONG THE EAST LINE OF SAID VACATED OAKLEY AVENUE, 16.61
FEET; THENCE SOUTH 89° 49' 40" \VEST, PERPENDICULAR TO THE LAST DESCRIBED COURSE, 6.84
FEET; THENCE NORTH 62° 04' 36" WEST, 86.14 FEET, THENCE SOUTH 27° 55' 24" WEST,
PERPENDICULAR TO THE LAST DESCPRiPzD COURSE, 3.97 FEET; THENCE NORTH 62° 04' 36" WEST,
PERPENDICULAR TO THE LAST DESCRIBE COURSE, 18.00 FEET THENCE SQUTH 27° 55' 24" WEST
PERPENDICULAR TO THE LAST DESCRIBED.COURSE, 1.96 FEET, THENCE NORTH 62° 04’ 36"
PERPENDICULAR TO THE LAST DESCRIBED CORSE, 18.00 FEET; THENCE SOUTH 27° 55' 24" WEST
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 1.37 FEET TO THE POINT OF BEGINNING FOR
THE PARCEL HEREIN DESCRIBED; THENCE NORTH 62° 04' 36" WEST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 18.00 FEET; THENCE NORTH 27 55 24" EAST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 52.06 FEET; THENCE SOUTH 62° (¢ 55" EAST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 18.00 FEET; THENCE SOUTH 27° 55 24" WEST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 52.06 FEET TO THE POINT OF BEGINNit!G. ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS CREATED 2V DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR RIVER WALK TO ANHOMES PHASE i
HOMEOWNERS' ASSOCIATION RECORDED AUGUST 23, 2002 AS DOCUMZMT NUMBER 0020929677 AND
BY DECLARATION OF EASEMENTS AND COVENANTS FOR THE RIVER WALK LOFTS CONDOMINIUM,
THE RIVER WALK TOWNHOMES CONDOMINIUM AND THE TAMARACK AT RIVER WALK TOWNHOMES
RECORDED MARCH 9, 2000 AS DOCUMENT 00170099.

PIN: 14-30-116-083-0000
CKA: 2844 NORTH RIVERWALK DRIVE, CHICAGOQ, IL, 60618

ALTA Commitment

Schedule C (115886-RILC.PFD/115886-RILC/38)




