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sgz #588C MORTGAGE

MIN: 100053525031416688

THIS MORTGAGE is made this 23rd dayof DECEMBER 2005 , between the
Murt;oeur, JOE QUIROZ, A MARRIED MAN

(herein "Borrower”),
and the Morts asze, Mortgage Electronie Registration Systems, Inc. ("MERS"), fsolely as nominee for Lender, as
hereinafter defined -ad Lender's successors and assigns). MERS is organizel and existing under the laws of
Delaware, and has an 2.ddss and telephone number of P.O. Box 2026, Flint, M1 48501-2026, el. (888) 679-MERS.
IMPAC EUNDING CORPOPATION dba IMPAC LENDING GROUP, A CALIFCRNIA CORPORATION
is organized and existing w der & e taws of CALIPORNIA and has an address of
1401 DOVE STREEY ;- NEWPORT BEACH, CALIFORNIA 92660

(herein "Lender").

WHEREAS, Borrower is indebted tu Lencin the principal sum of U.S. $ 66, 500,00 , which
indebledness is evidenced by Borrower's not: dateu DECEMBER 23, 2005 and extensions and 0\
renewals thereof (hierein “Note"), providing for sncatily installments of principal and interest, with the balance of 0
indebtedness, if not sooner pald, due and payable o2 JANUARY 1, 2036 .

TO SECURE to Lender the repayment of the .nd-oizdness evidenced by the Note, with inferest thereon; Q
the payment of all other sums, with interest thereon, advarced % accordance herewith to profect the security of

this Mortgage; and the performance of the covenants and ‘agieeriients of Borrowqr herein contained, Borrower
does hereby morigage, gran( and convey to MERS (solely as r'zininee for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS the following discrited progerty located in the County of
COOK , State of Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PALT {MRHOF' AS EXHIBIT "A".
A.B.N. #: 14-30~116-083-0000

THIS SECURITY INSTRUMENT IS SUBQORDINATE TO AN EXISTING FIRSY
LIEN(S) OF RECORD.
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which has the address of 2844 NORTH RIVERWALK
[Street]
CHICAGO , Hlinois 60618 (herein "Property Address");
Citnd [Zip Code]

TOGETHER with all the improvesments now or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leaschpld estate if this Mortgage is on a
1e7senold) are hereinafter referred (o as the "Property.” Borrower understands anil agrees that MERS holds only legal
Gt 4p fhie Interests granted by Borrower in this Mortgage; but, if necessary to egmply with law or custom, MERS,
{as numszen for Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests,
including, br: vot limited to, the right te foreclose and seil the Property; and 10 feke any action required of Lender
including, Lut a0t Yimited to, releasing or canceling this Mertgage,

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey ¢ e Pripesty, and that the Property is unencumbered, except for gncumbrances of record. Botrower
covenants that Borrowe. warrants and will defend generally the tille {o the Propenty against alt claims and demands,
subject to encumibrances of ecor,

UNIFORM COVENANI'S, Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal and Is terast. Borrower shall prompdy pay when due the principal and interest
indebtedness evidenced by the Note wid "+t charges as provided In the Note,

2. Funds for Taxes and Insuranc:. Subiect (o applicable faw or a written waiver by Lender, Borrower shall
pay to Lender on the day menthly payments of rincil al and Interest are payable under the Note, until the Note is paid
in full, a sum therein "Funds"} equal (o one-twe!fh o the yearly taxes and assessménts {including condominium and
planned uni¢ development agsessments, if any) which sr.av attain priority over this Mor¢gage and ground rents on the
Property, if any, plus one-twelfth of yearly premium Zastz%unents for hazard insusance, plus one-twelfth of yeasly
premium installments for morigage insurance, if any, all o'cea onably estimated igitially and from time to dime by
Lender on the basis of assessments and bills and reasonable estim<es thereof, Borrower shall not be obligated to make
such payments of Funds to Lendex {o the extent that Borrower mak < cach payments to the holder of a prior mortgage
or dead of trust if such holder is an institutional Jender.

If Borrower pays Funds to Lender, the Funds shal be held in an "nstitdea the deposits or accounts of which
are insured or guaranieed by a Federal or state agency (including Lender FLenderds such ar Institution), Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and gro m& renis. Lender may not charge
for so holding and applying the Punds, analyzing said account or verifying and cc:apii*ag said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits ‘i nder to yuake such a charge.
Borrower and Lender may agree In writing at the time of execution of this Morigagd the! 1afcrest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requives $uch iuteres* iz be paid, Lender
shall not be required (o pay Borrower any interest or earnings on the Funds. Lender shall give (o Bor ower, without
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PARCEL 1: THAT PART OF OAKLEY AVENUE VACATED BY ORDINANCE RECORDED JUNE 19, 1941 AS
DOCUMENTS 12734429 AND 906923 T.S. LYING EAST OF AND ADJACENT TO BLOCK 9 IN "CLYBOURN
AVENUE ADDITION TO LAKEVIEW AND CHICAGO" IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 1012323, BOUNDED BY A LINE
DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE EASTERLY EXTENSION OF
THE NORTH LINE OF WOLFRAM STREET AND THE EAST LINE OF OAKLEY AVENUE VACATED BY
ORDINANC™: DATED JULY 19, 1941 AND RECORDED AS DOCUMENTS 12734429 AND 906923 T.S.,;
THENCE NOKTH 00° 10° 20" WEST, ALONG THE EAST LINE OF SAID VACATED OAKLEY AVENUE, 16.61
FEET: THENCE SOUTH 89° 49' 40" WEST, PERPENDICULAR TO THE LAST DESCRIBED COURSE, 6.84
FEET; THENCE NORTH 62° 04' 36" WEST, 86.14 FEET, THENCE SOUTH 27° 55' 24" WEST,
PERPENDICULAR 1% VHE LAST DESCRIBED COURSE, 3.97 FEET; THENCE NORTH 62° 04' 36" WEST,
PERPENDICULAR TO TH¥ LAST DESCRIBED COURSE, 18.00 FEET THENCE SOUTH 27° 55' 24" WEST
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 1.96 FEET; THENCE NORTH 62° 04' 36"
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 18.00 FEET; THENCE SOUTH 27° 55’ 24" WEST
PERPENDICULAR TO THE LAST OESCRIBED COURSE, 1.37 FEET TO:THE POINT OF BEGINNING FOR
THE PARCEL HEREIN DESCRIBED; 1i{ENCE NORTH 62° 04' 36" WEST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 18.00 FEET, THENCE NORTH 27° 55' 24" EAST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 52.06 FEET; THENCE SOUTH 62° 04' 36" EAST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 18.00 FEET; THENZF SOUTH 27° 55' 24" WEST, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 52.06 FEET TO THE OINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGI(E3S CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR RIVER WALK TOWNHOMES PHASE Il
HOMEOWNERS' ASSOCIATION RECORDED AUGUST 23,2002 AS DOCUMENT NUMBER 0020929677 AND
BY DECLARATION OF EASEMENTS AND COVENANTS FGR THE RIVER WALK LOFTS CONDOMINIUM,
THE RIVER WALK TOWNHOMES CONDOMINIUM AND THZ TAMARACK AT RIVER WALK TOWNHOMES
RECORDED MARCH 9, 2000 AS DOCUMENT 00170099.

PIN: 14-30-116-083-0000
CKA: 2844 NORTH RIVERWALK DRIVE, CHICAGO, IL, 60618
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

Ifthe amount of the Funds held by Lender, together with the future monthly lnstallments of Funds payable prioe
to the due dates of taxes, assessments, Insurance premiums and ground rents, shall exceed the amount required (o pay
said faxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, lasurance premiums and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary te make up the deficiency in one or more
payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shalt prompily refund to Borvower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Propexty is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Apoplication of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any morigage, deed of trust or other security agreement with a lien which has priority over this
Morigage, including Borrower's covenants to make payments when due. Borrower shall pay or cause (o be paid all
ta ‘e, assessments and olher charges, fines and impositions attributable to the Property which may attaln a priority
ovir Uis Mortgage, and leasehold payments or ground rents, if any.

3~ Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Propesty incaved agatnst loss by fire, hazards included within the term "extended ¢overage", and such other hazards
as Lendel me; 7oquire and in Such amounts and for such periods as Lender may require,

The insurann2 carrier providing the insurance shall be chosen by Botrower subject to approval by Lender;
provided, that such anaroval shall not be unreasonably withheld. Al insurance palicies and renewals thereof shall
be in a form accept ble «¢ Zonder and shall include a standard mortgage clanse in favor of and in 2 form acceptable
to Lender. Lender shal’ isave the right to hold the polieies and renewals thereof, subject to the terms of any mostgage,
deed of trust or other seeuri’y agr ement with a lien which has priorlty over this Mortgage.

In the event of loss, Bocrawer <hall give promp notice to the insurance carriet and Lender. Lender may make
proof of loss if nof made prompliy b, Borrower.

Tf the Property is abandoned by Boixorer, or if Borrower fails (o respond to Lender within 30 days from the
date notice is malled by Lender to Borioy »r-that the insurance carrier offers to setdg a claim for insurance benefits,
Lender is authorized to collect and apply tlje insprance proceeds at Lender's option ¢ither to restoration or repair of
the Property of 0 the sums secured by this Mcrigag..

6. Preservation and Maintenance of Progir7y, Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and s%.al" ot commit waste or perstiit impairment or deterioration
of the Praperty and shall comply with the provisions of Zay 1/ase if this Mortgage is ok a leasehold. If this Mortgage
is on a unit in a condominium or a planned unit developmer:, Br rrower shall perforny all of Borrewer’s obligations
under the declaration or covenants creating or governing the cunZom infum or planned Wt development, the by-laws
and regulations of the condominium or planned unit development. 2z constituent doguments.

7. Protection of Lender's Security. If Borrower fails to perform e covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which matericlly afteis Lefider's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appcaraices, disburse such sums, including
reasonable attorneys' fees, and take such actlon a5 is necessary to protect Londor’ inferest, If Lender required
mortgage insurance as a condition of making the loan secured by this Morigage, Borruwer shall pay the premiums
sequired {o maintain such insurance in effect until such fime as the requirement for juch insurance terminates in
accordance with Bosrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, al i*< Mote rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and I ender agree (o other
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender (o Incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the propesty,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor
related fo Lender’s interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other takdng of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security
agreement with a lien which has prierity over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate (o release, in any manner, the liability of the original Borrower and Borsower's successors
in Interest. Lender shall not be required (o commence proceedings against such successor or refuse to extend time
for payment or offierwise modify amortization of the sums secured by this Morgage by reason of any demand made
by the original Borrower and Borrower's successoss in interest. Any forbearance by Lender in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of
any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
an'l Borrower, subject to the provisions of paragraph 16 hereof. Al covenants andl agreements of Borrower shall be
jotatad several. Any Borrower who co-signs this Mortgage, but does not execate the Note, (a) is co-signing this
Murg-ge only to mertgage, grant and convey that Borrower's interest in the Progerty (o Lender under (he terms of
this Martge e, {b) is not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any
other Botcow.r hereunder may agree to extend, modify, forbear, or make any othér accommodations with regard to
the terms o1 {h.s>Jortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgzge as {o that Borrower's interest in the Property.

12. Notice. Excetfax any notice required under applicable law to be given fn another manner, (a) any nofice
to Borrower provided fo1' in this Mortgage shall be given by delivering it or by mai&ng such notice by cerfified mail
addressed to Borrower at the Prope -ty Address er at such other address as Borrower #tay designate by notice to Lender
as provided hereln, and (8} axv.nofice to Lender shall be given by certified mail to Lender's address stated herein or
t0 such other address as Lender (nav designate by noice to Borrower as provided herein. Any aotice provided for
in this Mortgage shall be deemed o aavs bran given to Borrower or Lender when!given in the manner designated
herein.

13. Governing Law; Severability. ‘The 5222 and local laws applicable to this Mortgage shall be the laws of
(he jurisdiction in which the property is locatec. The foregoing sentence shall not lipit the applicability of Federal
Taw lo (his Mortgage. In the event that any provision i clause of this Morigage or the Note conflicts with applicable
faw. such conflict shall not affect other provisions uf s Morigage or the Note whhch can be given effect without
the conflicting proviston, and o this end the provisions of "us Mortgage and the Notg are declared to be severable.
As used herein, "costs”, "expenses” and "attorneys' fees® ircluc 2 o'l sums (o the extdnt not prohibited by applicable
law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a confo rca copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shall fulfill all »f Borsvwer's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrow.r ziiers,into with Lender. Lender, at
Lender's option, may require Berrower to exccute and deliver to Lender, in i fim acceplable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against partie; who supply labor, materials
ar services in connection with Improvements made fo the property.

16. Transfer of the Property or a Beneficial Interest in Borrower., If all or agy pa{ )f the Property or any
interest in it is sold or transferced {or if a beneficial interest in Borrower is sold or transfeired 2~ Rorrower is not
a natural person) without Lender's psior written consent, Lender may, at its option, réquire in mediz ¢ payment in
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: {1} the breach: (2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the dale specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nondxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage to be tmmediately due and
nayable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to
ccllectin such proceeding all expenses of foreclosure, including, but not imited fo, reasonable attorneys’ fees and
¢rsts of documentary evidence, abstracts and tite reports.

1%, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage 7n to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Maortgage discontinued at any time prior to entry of a judgment enforcig this Mortgage if: (a) Borrower
pays Lender af. =uins which would be then due under this Morigage and the Note had no acceleration occurred; (b)
Borrower cures all hroaches of any other covenanis or agreements of Borrower.contained in this Morigage; (c)
Borrower pays all 12a~n7"a¢ expenses incurred by Lender in enforcing the covendpts and agreemeats of Borrower
contained fn this Mortgage, and.in enforcing Lender's remedies as provided in parguraph 17 hereof, including, but
not limited to, reasonable a‘.oraeys’ fees; and (d) Borrower takes such action as Linder may reasonably require to
assure that the lien of this Mior'gags, Lender's inferest in the Property and Borrowler's obligation to pay the sums
secured by this Mortgage shall contivue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the obligations secured hereby shall ‘emin Ja full force and effect as if no acceleraion had occurred,

19. Assignment of Rents; Appoir.wicat of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, providad that Borrower shall, prior te acceleration wnder paragraph 17
hereof or abandonment of the Property, have th( right o collect and retain such rents 23 they become due and payable.

Upon acceleration under paragraph 17 herev'o- abandonment of the Property, Liender, shall be entitled to have
areceiver appointed by a court (o enter upon, take passession of and manage the Property and to collect the rents of
the Property including those past due. Al rents coltected by th~ receiver shall be applied first to payment of the costs
of management of the Praperty and collections of rents, inciudiv.g. but not limited to, yeceiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to tne suris secured by this Mortgage. The receiver shall
be liable 0 account only for (hose rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage /cendor shall selease this Mortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21, Walver of Homesicad. Borrower hereby waives all rights of hories'cad exgmption in the Property.

22. The foltowing Riders are to be execated by Borrower jcheck hox as anpfi<2hle]:

{J Adjustable Rate Rider  [J Condominium Rider [ s xoxd Home Rider

3 Balloon Rider & Planned Unit Development Rider  []  Other\s) specify]

O 14 Pamily Rider ] Biweekly Payment Rider
ILLINOIS - SECOND MORTGAGE - 1/80 DotAagic @IS 00.64s ~362
3814 - AS AMENDED FOR MERS Page 5 of 7 www.dosmagic.com

7a

RO, ST

LRI SE [ s S LA B I

e asaesoduitie



3i48.mam B.rem

0603105107 Page: 7 of 11

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage lo give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbranee and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage.

N M A

Borrower JQE] QUIROZ Borrower

Borrower Borrower

Borrower Borrower

ILLINOIS - SECOND MORTGAGE - 1/80 DoEMtglcamw B00-6 93062
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STATE OF ILLINOIS COOK County ss:
! Mex///c bﬁi"'q es

» 2 Notary Public i nd for said county and state, hiereby certify that
Jor quiroz ' AND Mapi = EoZ

personally known to me to be the same persons) whose name(s) subscribed to the foregoing
instrament, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 22 ZD day of W% 07 Q@S_

M7 commission expires:

(;‘.://(%-7/2 (s%s74 . -

otary Public

= 4
OFFICIAL GEAL
MONIQUE DESHIFLDS

NOTARY PUBLIC - STATL: OF ILLINOIS
MY COMMISSION EXPIRES 01/ 2I"‘9

A MRS
Tatala e e o

\'
L
<
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Loan Number: 2503141668
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made (his 23rd  day of
DECEMBER, 2005 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned {the "Borrower") to secure Borrower's Note to  IMPAC FUNDING
CORFORATION dba IMPAC LENDING GROUP, A CALIFORNIA CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2844 NORTH RIVERWALK, CHICAGO, ILLINQIS 60618
{Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in covenants, conditions, and restrictions
(the "Declaration”). The Property is a part of a planned unit development known as:

UPQHARD PARK
[Name of Planned Unit Development]

{the "P-JD"). The Property also includes Borrower's interest in the homeowaeys association or equivalent
enlity ¢vung or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits cad rrorceds of Borrower's interest.

PUD COVENA’«13: In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender 1 wiher covenant and agree as follows:

A. PUD Ohligations. /sorrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents, The "Cuncdtuent Documents* arethe: (i) Declaration; (igarticles of incorporation,
trust instrument or any equivalent doc 1tent Which creates the Owners Associatiol; and (i) any by-laws or
other rules or regulations of the Owners A sociajion. Borrower shall prompély pay, when due, all dues and
assessments imposed pursuant to the Cons!tnent Nocuments.

B. Hazard Insurance. Solong as (e O vpers Association maintains, with a generally accepted
insurance carrier, a “master” or "hlanket” policy irsurig the Property which is sitisfactory to Lender and
which provides insuance coverage in the amounts, tor the pariods, and against the hazards Lender requires,
inclading fire and hazards included within the term “extelidru roverage,” then:

() Lender walves the provision in the Uniforni Covesant 2 for the mothly payment to Lender
of one-twelfth of the yearly premium instalinents for Liarard insuratice on the Property; and

(i) Borrower'sobligation under Uniform Covenant 5 { ) maisiain hazard insurance coverage on
the Property is deemed satisfied to the extent that the weruired coverage is provided by the
Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in vequired hazdrd insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in Heu of restoratiol o: repair following
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payz.ole to Rarrower are
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hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid (o Borrower, .

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure that
the Owners Assoclation maintains a public Hability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Seenrity Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required hy faw in the case of substantial destruction by fire er other casualty or in the case
of a taking by condemaation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-

management of the Owners Association; or

(iviany action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments whpn due, then Lender may pay
them. /iny amounts disbursed by Lender under this paragraph F shall becomejpdditional debt of Borrower
secured b e Security Instrument. Unfess Borrower and Lender agree to offier terms of payment, these
amounts shall buar interest from the date of dishucsement at the Note rate and shall be payable, with interest,
upon notice frowi-Lenaar to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
* /f#‘ (Seal) J(/{ i 4/"/\ (Seal)
& JOE Qﬁ ROZ -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
A L. (Seal) {Seal)
-Borrower Borrower
I ﬁ"
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