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DEFINITIONS

Words used in multiple sections of this document are defined below—-and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
aso provided in Section 16.

(A) "Security Instrument” megns this document, which is dated JAMARRY 13, 2006
together with al Riders to this document.

"Borrower” is
g%mmxamm.xmmw AND MARTIN V. BHATIA

Srel>

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpordion tha is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exigling under the laws of Ddaware, and has an
address and telephone of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
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gDR)s"Lender“ is
IRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

Lender isa CORPORATION
organized and existing under the laws of ARIZONA
Lender's address is
603 North Wilmot Road, TUCSON, AZ 85711
(E) "Note" means the promissory note signed by Borrower and dated JANUARY 13, 2006
The Note states that Borrower owes Lender
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED AND NOMOO X X X X X X X X X X X X X X XX

Dollars
(U.S. 462 500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments #/id to pay the debt in full not later than FEBRUARY 01, 2036 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mean; ihz debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, z1d 4| sums due under this Security Instrument, plus interest,

(H) "Riders" means a. Fiders to this Sacurity Instrument that are executed by Borrower. The following
Riders are to be executed oy Borrower [check box as applicable]:

[ Adjustable Rate Rider f.71 Condominium Rider 1-4 Family Rider
(] Graduated Payment Rider * [~ ®anned Unit Development Rider [ ] Biweekly Payment Rider
[—] Baloon Rider =] Rate Improvement Rider [ 1 Second Home Rider

L1 Other(s) {specify)

(I) "Applicable Law" means al controlling spplicole federd, state and locd statutes, regulations,
ordinances and administrative rules and orders (that have ine effect of law) as well as dl applicable find,
non-gppeal able judicid opinions.

(J) "Community Association Dues, Fees, and Assessments" méans a1 dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a/rsidominium associdion, homeowners
associgtion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ottier thzn a transaction originated by
check, draft, or similar paper instrument, which is initiaed through &1 Gestronic terming, telephonic
instrument, computer, or magnetic tape so asto order, instruct, or authorize-a finencid institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale Yiansfars, automated teller
machine transactions, transfers initided by telephone, wire transfers, and ‘autcinated dearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o' plorseds paid
by any third party (cther than insurance proceeds paid under the coverages described in Seciion 5) for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of al or any put of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions &s 25, \the
value and/or condition of the Property.

(hN)L"Mortgage Insurance" means insurance protecting Lender againgt the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, pius (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Read Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.} and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al requirements and restrictions that are imposed in regard
to a "federdly related mortgage loan" even if the Loan does not qualify as a "federaly related mortgage
foan" under RESPA.

ek 2125415
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(Q) "Successor in Interest of Borrower" meens any party that has taken title to the Property, whether or
not thet party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument securesto Lender: (i) the repayment of the Loan, and al renewa’s, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successars
and assigns of MERS, with power of sde the following described property located
in the COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DELCFIFTION ATTACHED HERETO AND MADE PART HEREOF ...... AND BEING MORE
PARTICULARLY JESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID Number: 1613327031 which currently has the address of
1134 S. SACRAMENTO BLVD [Street]
CHICAGO iity] _Illincis 60612 {Zip Code]

(" Property Address'):

TOGETHER WITH dl the improvements now or hereafter ereciad on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propay All replacements and
additions shall aso be covered by this Security Instrument. All of the foregding +s referred to in this
Security Instrument as the " Property." Borrower understands and agrees tha MERS Tiolds only |egal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ic comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigt: tc exercise any
or dl of those interests, induding, but not limited to, the right to foreclose and sdll the Tomerty: and to
teke any action required of Lender including, but not limited to, releasing and canceling tie Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7 has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaly the title to the Property againgt al
daims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

|nni@lﬁf / é’
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or al subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a
federal agency, instrumentaity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiad payment if the payment or partid payments are insufficient to
bring the l_oan current. Lender may accept any payment or partia payment insufficient to bring the Loan
currend, wi.hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partid
payments i1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If gch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzyupliad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (tSorrower does not do so within a reasonabie period of time, Lender shall either apply
such funds or return tnerr to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under t2-Note immediately prior to foredosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from maki ng payments due under
the Note and this Security Instrarvent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lends shall be applied in the following order of priority: (a) interest
due under the Note; (b) principa due unasr/the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy other amounts due under this Security Instrument, and
then to reduce the principa baance of the Note,

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, '_ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anv to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due-Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance procesds, or Miscallaneous Procesds tn principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periciic Poyments are due
under the Note, until the Note is paid in full, a sum (the "Funds') to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security Ingtriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if-any; (c)
premiums for any and al insurance required by Lender under Section 5; and (d) Mortgage insience
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are caled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require tha Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal promptly furnish to Lender dl notices of amounts to
be paid under this Section. Borrower shdl pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or al Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal pay directly, when and where payable, the amounts

VMP-BA(IL) 0010y Page 4 of 15 Form 3014 ~1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shal for adl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreament”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waver, and
Borrower fals to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or dl Escrow ltems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shal pay to Lender al Funds, and in
such amounts, that are then required under this Section 3.

Lzader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds = the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr FESPA. Lender shal edtimate the amount of Funds due on the basis of current data and
reasonable estivnats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzll %2 held in an ingtituion whose deposits are insured by a federd agency,
instrumentality, or entity Jinduding Lender, if Lender is an institution whose deposits are so insured) or in
any Federa Home Loan Bank“L-ander shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenda snal not charge Borrower for holding and applying the Funds, annually
andyzing the-escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Landar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz 24 on the Funds, Lender shal not be required to pay Borrower
any interest or earnings on the Funds. Borewar and Lender can agree in writing, however, tha interest
shal be pad on the Funds. Lender shal give to Borrower, without charge, an annua accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s efined under RESPA, Lender shal account to
Borrower for the excess funds in accordance with RESFA ! If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shal pay to
Lender the amount necessary to make up the shortage in accordzice with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held'in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrow’r stal pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in’ na more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shal pay dl taxes, assessments, charges, fiies, -axd impositions
atributable to the Property which can attain priority over this Security instrument, |easchols payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgsessmeris f any. To
the extent that these items are Escrow |tems, Borrower shall pay them in the manner provided ir'Sation 3.

Borrower shal promptly discharge any iien which has priority over this Security Instrument ariess
Borrower: (a) agreesin writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedi ngs which in Lender's opinion operde to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are conduded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pat of the Property is subject to a lien
which can attain priority over this Security instrument, Lender may give Borrower a notice identifying the

Iitialh: : \\ LQC/Q/
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lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a red estate tax verification and/or
reporting service used by Lender in connection with this L oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term " extended coverage," and any
other hazards induding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shal be maintained in the amounts (induding deductible levels) and for the periods that
Lender requires. What L ender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shdl be chosen by Borrower subject to Lender's
right t2. disapprove Borrower's choice, which right shal not be exercised unreasonably. Lender may
require Beriower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinaticn, ‘certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sxvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘axt such determination or certification. Borrower shal aso be responsible for the
payment of any fees imunsed by the Federa Emergency Management Agency in connection with the
review of any flood zone elermination resulting from an objection by Borrower.

If Borrower fdls to meiiain any of the coverages described sbove, Lender may obtain insurance
coverage, & Lender's option aru Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity.in the Property, or the contents of the Property, against any risk,
hazard or lizbility and might provide ¢redzr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2.ny amounts dishursed by Lender under this Section 5 shdl
become additional dett of Borrower secured by this Sewurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snal be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewds ot such policies shal be subject to Lender's
right to disapprove such policies, shal include a standard fnurtrage clause, and shdl name Lender as
mortgagee and/or as an additional 1oss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer d. receipts of paid premiums and
renewa notices. If Borrower obtains any form of insurance coverage, nri ~therwise required by Lender,
for damage to, or destruction of, the Property, such policy shal indude o senderd mortgage clause and
shal name Lender as mortgagee and/or as an additiona loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie”and Lender. Lender
may mzke proof of loss if not made promptly by Borrower. Unless Lender and Borrower=therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L.ender, shall
be applied 1o restoration or repair of the Property, if the regtoration or repair is economicaly fiasible and
Lender’s security is not |essened. During such repair and restoration period, Lender shal have £z right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ense the
work has been completed to Lender's satisfaction, provided that such ingpection shdl be underiaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shal not be required to pay Borrower any
interest or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economicaly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

lnltial ﬁ {/5/
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the excess, if any, paid to Borrower. Such insurance proceeds shal be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avdlable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a dlaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to ay refund of unearned premiums paid by
Borrower) under al insurance policies covering the Property, insofar as such rights are applicable to the
covera;= of the Property. Lender may use the insurance procesds either to repar or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclupincy. Borrower shal occupy, establish, and use the Property as Borrower's principa
residence withisi sikty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovver's principal residence for at ieast one year after the date of occupancy, unless Lender
otherwise agrees in «wrifing, which consent shal not be unreasonably withheld, or unless extenuating
circumstances exist which 22 beyond Borrower' s control.

7. Preservation, Maintziance and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impar ihe -roperty, adlow the Property to deteriorae or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall mantain the Property in
order to prevent the Property from deteriarating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha rensir or restoration is not economicaly feasible, Borrower shall
promptly repar the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars ard restoration in asingle payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repar or restore the Property, Borrower is not rdieved o Borrower's obligation for the completion of
such repar or regtoration.

Lender or its agent may make reasonable entries upon an Inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice a the time of or prior to such an interior inspection spedif; ina such reasonable cause.

8. Borrower's Loan Application, Borrower shdl be in default if, aring the Loan application
process, Borrower or any persons or entities acting a the direction of Borrawar. or with Borrower's
knowledge or consent gave materially fase, misleading, or inaccurae information or statements to Lender
(or failed to provide Lender with maeria information) in connection with-the Loan. Materid
representations include, but are not limited to, representations concerning Borrower' s oca pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst: raaent. If
(&) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ‘b ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessi ng the value of the Property, and securing and/or repairing
the Property. Lender's actions can indude, but are not limited to: (3) paying any sums secured by a lien
which has priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable

Initial /” Jﬁ /-(»5/
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attorneys' fees to protect its interest in the Property and/or rights under this Security (nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property incdludes, but is net limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is et
under any duty or obligation to do so. It is agreed that Lender incurs no ligbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal be paysble, with such interest, upon notice from Lender to Borrower requesting

ment.
i If this Security Instrument is on a leasehold, Borrower shal comply with al the provisions of the
lease. i1 Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mirtsage Insurance. If Lender required Mortgage Insurance as a condition of maki ng the Loan,
Borrower shall pa the premiums required to maintan the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu anie coverage required by Lender ceases to be avalable from the mortgage insurer that
previoudly provided such:insurance and Borrower was required to make separately designated payments
toward the premiumsdc’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘cyuivaent to the Mortgage |nsurance previously in effect, at a cost substantially
equivaent to the cost to Burrcaer of the Mortgage Insurance previously in effect, from an dternae
mortgage insurer selected by liender. Ifs ubstantially equivaent Mortgage Insurance coverage is not
avaiable, Borrower shal continue t) pa to Lender the amount of the separately designated payments that
were due when the insurance covercge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressrye-in lieu of Mortgage Insurance. Such loss reserve shal be
non-refundable, notwithstanding the fact that (b2 Loan is ulti mately paid in full, and Lender shal not be
required to pay Borrower any inferest or earrirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer sslected by Lender again becomes avalable, is obtained, and Lender requires
separdely designated payments toward the premiums for M artgage insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorrower shal pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norerfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/yritten agreement between Borrower and
Lender providing for such termination or until termination is required oy s.pplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest & the rate providadn the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases (2 Note) for certain losses it
may incur ifB orrower does not repay the Loan as agreed. Borrower is nut « party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on al such insurance in force from fine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thiose agreements
are on terms and conditions that are satisfactory to the moartgage insurer and the other pirty /or. parties) to
these agreements. These agreements may require the mortgage insurer to make payments using v source
of funds that the mortgage insurer may have available (which may include funds obtained frem wlartgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reitecer,
any other entity, or any affilide of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreerment
provides that an affiligte of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inltiglls: m}/ ﬂ’f .17-‘/ .
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misodllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repar of
the Property, if the restoration or repair is economicaly feasible and Lender's security is not tessened.
During such repair and restoration period, Lender shal have the right to hold such Miscallaneous Proceeds
until Lesiler has had an opportunity to inspect such Property to ensure the work has been completed to
Lende* s cutisfaction, provided tha such inspection shal be undertaken promptly. Lender may pay for the
repars any rasoration in a single disbursement or in a series of progress payments as the work is
completed. (In'ess an agreement is made in writing or Applicable Law requires interest to be pad on such
Miscellaneous i“roceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proe=ds. If the restoration or repair is not economicaly feasible or Lender' s security would
be lessened, the Misnall2ieous Proceeds shall be applied to the sums secured by this Security |nstrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shal be
applied in the order provided for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, dectruction, or lossin vaue of the Property in which the fair market
vaue of the Property immediately befurs the partial taking, destruction, or loss in vaue is equd to or
gredter than the amount of the sums securer! by this Security Instrument immediately before the partia
taking, destruction, or loss in value, unless‘darrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal be reduced by the amount of the Miscellanesus Proceeds
muitiplied by the following fraction: (a) the tota.am~unt of the sums secured immediately before the
partial taking, destruction, or lossin vaue divided by (b).be fair market value of the Property immediately
before the partial taking, destruction, or lossin vaue. An buance shdl be paid to Borrower.

In the event of a partial taking, destruction, or lossin »duz of the Property in which the far market
vaue of the Property immediately before the partial taking, uestruction, or loss in vaue is less than the
amount of the sums secured immediately before the partia takir'g, destruction, or loss in vaue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocexds shall be gpplied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by lénder to Borrower tha the
Opposing Party (as defined in the next sentence) offers to make an award o e a clam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gt en; Lender is authorized
to collect and apply the Miscetlaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mee~is the third party
that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower has a righ. of action in
regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or crimind, is bagn that, in
Lender's judgment, could result in forfeiture of the Property or other materiad impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ane, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling tha, in Lender's judgment, precludes forfeiture of the Property or other materia
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or daim for damages tha are attributable to the imparment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shal be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

nitigf:_/ }ﬁ'}y
01
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to Borrower or any Successor in Interest of Borrower shdl not operate to release the liability of Borrower
or any Sucoessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successorsin Interest of Borrower or in amounts less than the amount then due, shal not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall bejoint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security ‘tiistrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iiiis Security insirument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 7=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any axnirmodations with regard to the terms of this Security Instrument or the Note without the
co-sigher's corer.,

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors 17/ider this Security Instrument in writing, and is approved by Lender, shal obtain
al of Borrower's rights z1d-benefits under this Security Instrument. Borrower shall ot be released from
Borrower's obligations and lisility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and g exnents of this Security Instrument shal bind (except as provided in
Section 20) and benefit the sucoessors-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pretecting Lender's interest in the Property and rights under this
Security Instrument, induding, but not liiricad! to, attorneys fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protiibitien.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security |(istrunent or by Applicable Law.

' the Loan is subject to alaw which sets maxiiwur i iaan charges, and that law is findly interpreted so
that the interest or other loan charges collected or to becuilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé ridced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principa
owed under the Note or by making a direct payment to Boriower. '£-a refund reduces principal, the
reduction will be tregted as a partid prepayment without any prepaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarion-of any such refund made by
direct payment to Borrower will constitute awaiver of any right of action Eari cer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be inwriting. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when maled by first class mail or when actually ddive'ed tb Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitUte notice = 20 Rorrowers
unless Applicable Law expresdly requires otherwise, The notice address shall be the Property- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shai promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirowir's
change of address, then Borrower shall only report a change of address through that specified procsdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nctice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actualiy
received by Lender. If any notice required by this Security Instrument is dso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[ ngtrument.

Initjafa: _%jj | ééf/}’
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal be
governed by federa law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly diow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition aganst agreement by contract. In
the event that any provision or dause of this Security fnstrument or the Note conflicts with Applicable
Law, such conflict shal not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shdl mean and indude
corresponding neuter words or words of the feminine gender; (b) words in the singular shal mean and
include the plurd and vice versa, and (c) the word " may" gives sole discretion without any obligation to
take any ation.

Y1 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficid interest in the Property, including, but not limited
to, those beneficiz. interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; Wz intent of which is the transfer of titie by Borrower at a future date to a purchaser,

If al or any parl ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturd person‘and = beneficid interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenda may_require immediate payment in full of al sums secured by this Security
Instrument. However, this Gobior~shal not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da's from the date the notice is given in accordance with Section 15
within which Borrower must pay al sumie-socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz.zeiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After| Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcementi-of“iivis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sde of the P operty pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law migit srify for the termination of Borrower's right
to reinstate; or (C) entry of a judgment enforcing this Sea ity Instrument. Those conditions are that
Borrower: (a) pays Lender al sums which then would be due undar *his Security Ingtrument and the Note
as if no acceleration had occurred; (b) cures any default of any oiner oevanants or agreements; (c) pays al
expenses incurred in enforcing this Security Instrument, indludi ng, bul not iimited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for tha zurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takesauch action as Lender may
reasonably require to assure tha Lender's interest in the Property and’ rigints under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqlirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cahier's chesk) piovided any
such check is drawn upon an indtitution whose deposits are insured by afedera agency, inst/Urendity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insttrient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve: this
right to reinstate shall not apply in the case of acocdleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia interest in
the Note (together with this Security Ingtrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sdle of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

: ¥
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such aleged breach and afforded the
other puty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity toicure given to Borrower pursuant to Section 22 and the notice of accdleration given to
Borrower pursuan’ 1o Section 18 shal be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisection 20,

21. Hazardous SuZscances. As used in this Section 21: (a) "Hazardous Substances' are those
substances defined as toxic o hszzrdous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoling, ‘xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterias contaning asbestos or formadehyde, and radioactive materias;
(b} "Environmental Law" means federallavs and |aws of the jurisdiction where the Property is located that
reldte to hedth, safety or environmental profaction; (¢) "Environmental Cleanup" indudes any response
action, remedia action, or remova action, as defined in Environmental Law: and (d) an "Environmental
Conciition" means a condition that can cause, (ontrbute to, or otherwise trigger an Environmenta
Cleanup.

Borrower shall not cause or permit the presence, uss, rsposa, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardous Substances; or'cr in the Property. Borrower shal not do,
nor alow anyone else to do, anything affecting the Property (&) t'iad-is in vidlation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn, dueiuthe presence, use, or redesse of a
Hazardous Substance, creates a condition that adversely affects the volue o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorerty of smal quantities of
Hazardous Substances that are generally recognized to be appropriate to noim7_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, dzim, demand, |awsuit
or other action by any governmental or regulatory agency or privae party involving the Prouerty and any
Hazardous Substance or Environmental Law ofw hich Borrower has actua knowleuge,” (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, releasedrinreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releae of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, tha any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take dl necessary
remedia actions in accordance with Environmental Law. Nothing herein shal create any obligation on
Lender for an Environmenta Cleanup.

Initl \‘ %(/}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclrinre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rsquire immediate payment in full of all sums secured by this Security Instrument
without furth<t dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Ingtrument, Lender shall release this
Security instrument. Borrower sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the feeis pad to a third party for services rendered and the
charging of the fee is permitted unde: Arglicable Law.

24. Waiver of Homestead. In accordznonwith llincis law, the Borrower hereby releases and waves
al rights under and by virtue of the llinois homestea exernption laws.

25. Placement of Collateral Protection Insurar<ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's nollaterd. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay ay clam that
Borrower makes or any claim tha is made against Borrower in-wonnection with the collatera. Borrower
may later cancel any insurance purchased by Lender, but only after woviding ender with evidence that
Borrower has obtained insurance as required by Borrower's and [ender s25reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thiat irsurance, induding interest
and any other charges Lender may impose in connection with the placement <i-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur ace may be added to
Borrower'stotd outstanding balance or obligation. The costs of the insurance may be'morsthan the cogt of
insurance Borrower may be able to obtain on its own.

VYMP-BA(IL) (0010) Page 13 of 15
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

-Witness
~7 -Witness

S Mﬁﬁ* ) (Sedl)
SUDHIR K BHATIA Sorrower “Borrower

. Py /’ L {_
Gy dl L (sl (Sed)
S /"/';’(f?f -Borrower -Borrower

TIN V. BHATIA
(Sed) {Sel)
-Borrower -Borrower
_(Sedl) {Sedl)
-Borrower -Borrower
VMP-BA(IL) (oo10) Page 14 of 15 Form 3014 1/01
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e /
STATE OF ILUNOIS , County ss: w ; {
(_gj T{/[ il ﬁ% , @Notary Public in and for said county and
state do hereby certify that

SUDHR KBHATIA AND MARTIN V. BHATIA

personally krown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared beforas nﬁe_;fy,dqm persan, and acknowledged that he/she/{iéy signed and delivered the said
instrument asine!lerftheir free and voluntary act, for the uses and purposes therein set forth.

Given under " F3d and officia sed. this /’) day of Jd;x% Lé[)é.

~ / ‘r’)/'
My Commission Expires: _:(/;) lg) 2~
- [ ) , /
[ / U /L/ e
Not}y Pﬁ)llc
h--w—‘—w“‘—?—‘:‘; ————— AR --"
? “OFFICIAL SEAL” ¢
5' Celia M. Tobias i
¢ Notary Public, State of lllinois  §
:EMy Commission Expires 02/1 uzomi
:4 N
Initinié: ﬂ/;’ ‘7@4
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LOT 14 IN BLOCK 1 IUMQEAEAI)@ IAAJI:IDNG QIPGOYAID ADDITION BEING A

SUBDIVISION OF BLOCKS 7 AND 8 IN PIPER'S SUBDIVISION OF SOUTH 45 ACRES OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN MO:: 2315006812 MIN: 100039223150068121
MERS Phone: 1-888-679-6377
THIS - FAMILY RIDER is made this  13th day of JANUARY, 2006

and is incorgerzied into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the "Boircwer") to secure Borrower's Note to

FIRST MAGNUS FINANGIAL CORPORATION, AN ARIZONA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:
1134 S. SALREMENTO BLVD., CHICAGO, IL 60612
"Proparty Address]

1-4 FAMILY COVENANTS. In addi(ian to the covenants and agreements made in the
Security Instrument, Borrower and Lender furner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO /fHE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, ~the following items now or hereafter
attached to the Property to the extent they are fixtlires ore added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or 1oieafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access.<riitrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, storm doors, szreens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attachzd floor coverings,
all of which, including replacements and additions thereto, shall be deem@c to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if 1n~ Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and ‘ne Security

Instrument as the "Property."
s %é é j ze/. é/
Form 317071/01

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender' s‘prizs written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the oiner hazards for which insurance is required by Section 5.

E "BORROWLER'S RIGHT TO REINSTATE' DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrawei's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEAS'ZS. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property-and all security deposits made in connection with leases
of the Property. Upon the assignmzrt. Lender shall have the right to modify, extend or
terminate the existing leases and to exeiie new leases, in Lender's sole discretion. As used
in thiﬁ ;?daragraph G, the word "lease” sha'i inean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTNiZNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assignz-2id transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless oi o whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's ageints 't~ collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to ‘Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has'given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's aqent! This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

Initiﬁs%/ ; " déf 15
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (jii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless apolicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be =nplied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's kands, repair and maintenance costs, insurance premiums, taxes, assessments
and other charozs on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lencer's agents or any judicially appointed receiver shall he liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take pussession of and manage the Property and cocllect the Rents and profits
derived from the Progerty without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of Collecting the Rents any funds expended by Lender for such
purposes shall become indebiedrzss of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants“c-at Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragrap/i.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property refore or after giving notice of default to
Borrower. However, Lender, or Lender's agents or 4 jutlcially appointed receiver, may do so
at any time when a default occurs. Any application 5f Rents shall not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bréach under any note or
agreement in which Lender has an interest shall be a breach unan the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

Wl Sl
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Famiiy Rider.

‘544 /.//‘/e é——-ﬂ (Sed) (Sedl)

SUDHIRKBHAT A~

-Borrower -Borrower

/%( 1/ / ‘/ J (Sed) (Sedl)

ﬁ& /.;" /74 / / -Borrower -Borrower
MAR TIN V. BHATIA

(Gedl) (Sedl)

-Bor ower -Borrower

(Sedl) _ .- (Sed)

-Borrower -Borrower

V-57TR (0411) Page 4 of 4 Form 3170 1/01



