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MORTGAGE, SECURITY AGREEMENT, FINANCING STATEMENT AND FIXTURE FILING

THIS MORTGAGE, SECURITY AGREEMENT, FINANCING STATEMENT AND
FIXTURE FILING, dated as of February 1, 2006, but effective for all purposes as of January 1
2006, is made by MIDWEST MILITARY COMMUNITIES, LLC, an Illinois limited liability
company ("MMC” or “Mortgagor”), whose address is c/o Forest City Residential Group, Inc.,
50 Public Square, Terminal Tower, Suite 1360, Cleveland, Ohio 44113-2267, to J.P. MORGAN
TRUST COMPANY, NATIONAL ASSOCIATION, as Master Trustee (“Mortgagee”™), whose
address is Chase Financial Tower, 250 West Huron Road, Suite 220, Cleveland, Ohio 441 13, not
in its individual capacity but solely as trustee under the Master Indenture of Trust dated as of
[January 1, 2606} (having all powers under said Master Indenture of Trust, including, without
limitation, fu)l power to amend, release, assign or otherwise deal with this Mortgage and the
Mortgaged Propeity [as defined below]) (the “Master Indenture”), between Mortgagor, as
issuer (in such capacity;‘the “Issuer”), Mortgagee, as trustee, and TRIMONT REAL ESTATE
ADVISORS, INC., a Georgia corporation, as bondholder representative  (“Bondholder
Representative), as supplémented by any Supplemental Indenture (as defined in the Master
Indenture) as may hereafter bé exszuted and delivered by the Issuer and Mortgagee (the Master
Indenture, as it may be amended or supplemented from time to time by any Supplemental
Indenture, being referred to herein as 1= “Indenture”). Capitalized terms used herein as defined
terms have the meanings ascribed to theip under the caption “Defined Terms” below.

WHEREAS, pursuant to the terms and. seaditions of the Indenture, Mortgagor is issuing
Military Housing Revenue Obligations (Navy Widwest Housing Privatization Project) 2006
Series A in the aggregate principal amount of $ 140,6C0.000;

WHEREAS, the delivery of this Mortgage by Mortgagor is a condition to the purchase of
the Notes by the Owners of Obligations; and

Lease, Conveyance of Improvements, Assignment and Assumption of Mortgige and Assignment
of Rents) dated as of February 1, 2006 (the “Omnibus Assignment”), by aid suong, MMC,
Midwest Family Housing, LLC (“PPV”), Mortgagee, Bondholder Representative snd the United
States of America, Department of the Navy, which Omnibus Assignment will b2 recorded
immediately after the recordation of this Mortgage, MMC will be “Mortgagor” hereunder and

from and after the execution and delivery of the Omnibus Ass; gnment PPV will be “Mortgagor”
hereunder.

NOW THEREFORE, in consideration of the foregoing, and for good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the parties to this
Mortgage, intending to be legally bound, agree as follows:
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DEFINED TERMS

Capitalized terms used herein without definition have the respective meanings assigned
thereto in Article I of the Master Indenture, a copy of which Article I is attached hereto and made
a part hereof as Exhibit B.

GRANTING CLAUSES

Mortgagor agrees that to secure (a) the payment of the principal of, premium, if any, and
interest on all Obligations Outstanding under the Indenture from time to time, including, without
limitation, ~the [$140,000,000] aggregate principal amount of the Notes and all interest and
charges theienn, and, as and to the extent provided in the Indenture, the payment of any and all
amounts whicn may from time to time become due and owing to a Reciprocal Payor pursuant to
any Derivative Product, to a Credit Provider pursuant to any Credit Facility, to a Liquidity
Provider pursuant toany Liquidity Facility, and to a Reserve Account Contract Provider pursuant
to any Reserve Accouit Contract, according to their tenor and effect, fees, indemnities,
premiums, redemptiont prics;. and other amounts payable by Mortgagor thereon or in respect
thereof and all other amounis payable under any of the Loan Documents, including this
Mortgage, including, without lir uttation, the repayment of any future or additional advances or
costs up to $500,000,000 (such as real property taxes, insurance premiums, lease rent and
attorneys’ fees), which Mortgagee may (tax is not obligated to) make or incur in accordance with
the terms of any of the Loan Documerits (the indebtedness described in this clause (a) is
collectively referred to as the “Secured Debt”). and (b) the observance and performance by
Mortgagor of all its present and future Covenants, agreements, obligations and liabilities
expressed or implied in the Indenture, and in the Otligations and the Loan Documents, including
this Mortgage, and, as and to the extent provided in the Indenture, any Derivative Product, Credit
Facility, Liquidity Facility and Reserve Account Contract (in-sach case as any of the foregoing
may from time to time be amended, modified, supplemented, renswed or extended, collectively,
the “Secured Obligations”), MORTGAGOR HERERY (1) CONVEYS, GRANTS, ASSIGNS,
PLEDGES, MORTGAGES, TRANSFERS, SETS OVER < AAD WARRANTS TO

OR AT ANY TIME IN THE FUTURE MAY ACQUIRE ANY RIGH £, - TITLE OR
INTEREST); AND (ii) GRANTS TO MORTGAGEE, AND UNTO ITS SUCCESZORS AND
ASSIGNS, A SECURITY INTEREST IN ALL OF THE FOLLOWING (WHETHER NOW
OWNED OR ANY TIME HEREAFTER ACQUIRED BY MORTGAGOR OR N WHICH
MORTGAGOR NOW HAS OR AT ANY TIME IN THE FUTURE MAY ACQUIRE ANY
RIGHT, TITLE OR INTEREST) (all such property, rights and interests being hereinafter
collectively referred to as the “Mortgaged Property”):

DMEAST #5166615 v5 2
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defined), including, without limitation, all rights and claims of Mortgagor to the payment of
damages arising from any rejection of the Ground Lease under the Bankruptcy Code; and

(B)  All existing and future right, title, interest and privileges of Mortgagor in and to
the land located in Cook County and Lake County in the State of Illinois as described in Exhibit
A attached hereto (the “Land”), together with all ri ght, title, interest and privileges of Mortgagor
in and to streets, easements, right-of-ways, licenses, strips and gores and other rights appurtenant
to or used in connection with such real property or the Improvements (as defined below),
including all of Mortgagor’s right, title and interest in and to all water rights, riparian rights,
irmgation rights, appropriative rights, water allocations, water stock and licenses and permits
relating to +vater use attributable to or arising in connection with the Land and al] minerals, oil,
gas and other-hydrocarbons located in or beneath the Land, along with all rights to surface and
subsurface en‘ty) and all of Mortgagor’s right, title and interest in and to any and all licenses and
permits pertainiie {0 the use of reclaimed wastewater on the Land; and

(C) Al existing and future right, title and interest of Mortgagor in and to all buildings,
parking areas, structures and-other improvements, and any and all additions Or appurtenances
thereto, now or hereafter locatzd on the Land (collectively, the “Improvements,” and together
with the Land and the rights appu tenant thereto, collectively, the “Real Property”); and

(D) All materials, supplies,  equipment, machinery, goods, systems, apparatus, and
other items now owned or hereafter acquired by Mortgagor and now or hereafter attached to or
installed in the Improvements or the Lanc, together with all appurtenances, replacements,
betterments, and substitutions for any of the foregoing (collectively, the “Fixtures™); and

(E)  All permits, licenses, certificates and arprovals issued by any Governmenta]
Authority, now or hereafter existing, or otherwise necessary for Mortgagor to comply with all
Governmental Requirements (*“Permits”); and

(F)  All existing and future right, title, and interest of Morigegor in and to all “goods,”
as such term is defined in the UCC (as hereinafter defined), including, without limitation, (i)
furniture, furnishings, equipment, machinery, appliances, building mateniais azd supplies, goods
(including, but not limited to, crops, farm products, timber and timber to be eut-and extracted
minerals located at or used in connection with the Real Property); (ii) general intangibles,
money, insurance proceeds, accounts, deposit accounts, investment property,. cecurities,
instruments, documents, contract and subcontract rights, trademarks, trade nhames, and inventory
relating to the Real Property; (1ii) all refundable fees, deposits or other funds oy evidences of
credit or indebtedness deposited by or on behalf of Mortgagor with any Governmenta] Authority,
corporation or provider of utility services relating to the Real Property; (iv) any awards,
settlements, or compensation made by any Governmental Authority relating to the Real Property,
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subject to the provisions of the Internal Revenue Code of 1986, as amended from time to time
(the “Code”), which are now owned or hereafter acquired by Mortgagor, and which are now or
hereafter situated in, on, or about the Real Property, or used in or necessary to the complete and
proper ownership, planning, development, construction, financing, use, occupancy, management,
or operation thereof, or acquired (whether delivered to the Real Property or stored elsewhere) for
use in or on the Real Property, together with all accessions, replacements, proceeds and
substitutions thereto or therefor (collectively, the “Personalty”); and

(G)  All of the right, title, and interest of Mortgagor in, to, and under any and all of the
following, whether now or hereafter existing: (i) all contracts and rights relating to the
construction, design, operation, maintenance, or ownership of the Real Property, including but
not limited “t0 construction contracts, architect’s agreements, management agreements,
maintenance dgreements and service contracts; (ii) warranties and guarantees relating to the Real
Property; (iii) “improvement plans and specifications and architectural drawings; and (iv)
contracts for the purciizse of the Real Property, including all deposits and letters of credit
provided by the purchasars thereunder, together with all payments, income, and profits arising
from sale of the Real Propery or from such contracts (collectively, the “Contracts”); and

(H)  Any and all leasss (other than the Ground Lease), master leases, subleases,
licenses, concessions, or other agreements (written or oral, now or hereafter in effect), including
any renewals, extensions, amendments 4nd supplements, which grant to third parties a
possessory interest in and to, ot the right'to 3¢, all or any part of the Real Property, together
with all security and other deposits or payments made in connection therewith (collectively, the
“Leases™); and

D All of the “accounts” (as defined in tie WCC), and all of the rents, revenues,
income, proceeds, profits, security and other types of depusits -and other benefits paid or payable
to Mortgagor for using, leasing, occupying, licensing, possessing, operating from, residing in,
selling, or otherwise enjoying all or any portion of the Real Propetty, whether now due, past due,
or to become due, including, without limitation, any payments made by a lessee arising out of the
cancellation or termination of any Lease (collectively, the “Rents”); and

(J)  all right, title and interest of Mortgagor in and to all res! &tate interests
subsequently acquired by or released to Mortgagor in connection with the ceostruction or
operation of the Project and all substitutes and replacements of, and all addiions and
improvements to, the Real Property and the Fixtures, subsequently acquired by or released to
Mortgagor or constructed, assembled or placed by Mortgagor on the Real Estate, immediately
upon such acquisition, release, construction, assembling or placement, including, without
limitation, any and all building materials whether stored at the Real Property or offsite, and, in
each such case, without any further encumbrance, mortgage, conveyance, assignment or other act

-]

directly or indirectly, by subrogation or otherwise; and the right, in the name and on behalf of
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(L)  all right, title and interest of Mortgagor to receive capital contributions or other
payments from the members of Mortgagor, whether pursuant to the Operating Agreement or
otherwise; and

(M) all other or greater rights and interests of every nature in the Real Property and in
the possession or use thereof and income therefrom, whether now owned or hereafter acquired
by Mortgagor; and

(N) it vresent and future attachments, accessions, replacements, additions, products
and proceeds of ecach of the foregoing items specified in clauses (A) through (M) above,

TERMS AND CONDITIONS

Mortgagor further represesits, warrants, covenants and agrees with Mortgagee as follows:

1. Warranty of Title. Morigrgor is the holder of the Ground Lease and the lawfil
owner of the leasehold estate hereby morgaged, the same being valid and in no way void or
voidable, and is the owner absolutely in fee of the remainder of the Mortgaged Property.
Mortgagor is lawfully seized of the Mortgaged Ploverty and has the right, power and authority to
mortgage, grant, convey and assign the Mortgagsd Property, the Mortgaged Property is
unencumbered (except for the Permitted Encumbrances), and Mortgagor will warrant and defend
generally the title to and all other rights of Mortgagor 1 the Mortgaged Property against all
claims and demands, subject only to the Permitted Encumb; ances. The foregoing warranty of
title shall survive the foreclosure of this Mortgage (or any other tiansfer of title) and shall inure
to the benefit of and be enforceable by Mortgagee in the event Mortzagee acquires title to the
Mortgaged Property pursuant to any foreclosure.

2. Additional Obligations. The Master Indenture permits Mor.pagor to issue
additional Obligations, subject to the terms and conditions set forth in the Maste: Indenture, in
order to finance the renovation and/or construction of additional housings units on_the Land

same Class issued under the Master Indenture, as so amended and supplemented, and will be
secured ratably with the other Obligations of such Class by a lien and security interest in the
Mortgaged Property established under the Master Indenture and this Mortgage (as the same may
be amended, modified, extended or spread from time to time).

3. Assignment of Leases and Rents, As part of the consideration for the Obligations,
Mortgagor absolutely, irrevocably and unconditionally assigns and transfers to Mortgagee all of
Mortgagor’s right, titie and interest in and to all Rents and Leases, as more particularly set forth
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in that certain Assignment of Leases and Rents dated the date hereof and to be recorded
concurrently with this Mortgage in the offices of the Cook County Recorder of Deeds and the
Lake County Recorder of Deeds of the State of Hlinois, and the Mortgagor hereby agrees that the
provisions of such Assignment of Leases and Rents are incorporated herein by reference as if
fully set forth herein.

4. Reserved.
5. Representations, Warranties and Covenants. In addition to and without in any

way limiting the other representations and warranties by Mortgagor in this Mortgage, Mortgagor
hereby restdiss and incorporates by reference the representations and warranties by Mortgagor in
the Indenture. - Mortgagor hereby represents and warrants to Mortgagee that this Mortgage is a
valid and enfarczable first lien on the Mortgaged Property, free and clear of all encumbrances
and liens other a7 2nly the Permitted Encumbrances. Mortgagor will abide by and perform all
covenants and agreerionts on Mortgagor’s part to be performed under this Mortgage, the
Indenture and any othet T'o2n Documents.

6. Payment of Sccured Debt and Performance of Secured Obligations. Mortgagor
shall pay the Secured Debt at tte times and places and in the manner specified in the Loan
Documents and shall perform all the' S:cured Obligations as and when required under the Loan
Documents.

7. Maximum Principal Indebtedness. Notwithstanding any provision of this
Mortgage, the Notes or any other Loan Documerits 'which permit additional sums to be advanced
on or after the date of this Mortgage, whether as addiisnal loans or for any payments authorized
by this Mortgage or any other Loan Documents, the tota! of the principal amount of the Secured
Debt hereby shall not at any time exceed Five Hundred Million Dollars ($500,000,000), plus
interest at the Default Rate, late charges, and other sums that Mortzagee may advance or incur to
protect the Mortgaged Property and the lien of this Mortgage.

8. Future Advances. This Mortgage shall secure the indebtedness of Mortgagor to
Mortgagee that is evidenced, permitted or secured by the Loan Documents, including future
advances made by Mortgagee to the Mortgagor. All of such indebtedne:s. weluding future
advances, shall be a lien from the time that this Mortgage is recorded with the Rezorder of the
County in which the Mortgaged Property is located as provided in 735 ILCS 5/15-1%07 h).

9. Releases and Indemnity. The terms and conditions of Section 5.33 (Releases and
Indemnity) of the Master Indenture, including the indemnification obligations and liabilities of
Mortgagor thereunder, are hereby incorporated by reference. In addition, Mortgagee shall not be
liable to Mortgagor and Mortgagor hereby expressly waives and releases all claims, damages,
causes of action, judgments and liabilities for and as a consequence of any of the following: (a)
Mortgagee’s exercise of or failure to exercise any rights, remedies or powers granted Mortgagee
in this Mortgage; (b) Mortgagee’s failure or refusal to perform or discharge any obligation or
liability of Mortgagor under any agreement (including any leases or other occupancy
agreements) related to the Mortgaged Property or under this Mortgage: or (c) any loss sustained
by Mortgagor or any third party resulting from Mortgagee’s failure to lease the Mortgaged
Property or from any other act or omission of Mortgagee in managing or entering upon the
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Mortgaged Property or otherwise exercising its rights or remedies hereunder after an Event of
Default. Mortgagor agrees to indemnify Mortgagee and Bondholder Representative against and
hold them harmless from and against all losses, damages, liabilities, claims, causes of action,
judgments, court costs, reasonable attorneys’ fees and other expenses, cost of evidence of title,
cost of evidence of value, and other costs and expenses (collectively, “Claims™) which any one
of them may incur (i) in performing or omitting to perform any act required or permitted by this
Mortgage or any of the other Loan Documents or by law, except to the extent such Claim arises
from an activity where the Mortgagee or Bondholder Representative has acted in bad faith and in
a manner that involved either fraud, willful misconduct, gross negligence or a knowing violation
of criminal law; (if) because of any failure of Mortgagor to perform any of the obligations under
this Mortgags; or (ifi) because of any alleged obligation of or undertaking by Mortgagee to
perform or discharge any of the representations, warranties, conditions, covenants or other
obligations of ‘Mortgagor in any document relating to the Mortgaged Property. This
indemnificatior cb¥gation shall survive the release and cancellation of any or all of the Secured
Debt or Secured Obiizations and the full or partial release of this Mortgage. Mortgagor shall pay
all obligations to pay in ey arising under this Section promptly after written demand by the
indemnified party. Each such cbligation shall be added to, and considered to be part of, the
Secured Debt and Secured Obiigatiens, and shall bear interest from the date the obligation arises
until paid at the Default Rate.

10.  Compliance with Laws asic Permits. Subject to the provisions of the Indenture,
Mortgagor, at its sole expense, will promptly comply with all Governmental Requirements and
procure, maintain and comply with all permits; licenses and other authorizations required for any
occupancy or use of the Mortgaged Property and any construction thereon in accordance with the
terms and conditions of the Indenture,

1. Use of the Mortgaged Property. Subject to-the provisions of the Indenture,
Mortgagor shall not (a) allow changes in the use for which-al] or any part of the Mortgaged
Property is being used at the time this Mortgage was executed; (h) convert any individual
dwelling units or common areas to commercial use, (¢) initiate or acvdiesce in a change in the
zoning classification (including special exceptions or variances) of the Mortgaged Property, or
(d) establish any condominium or cooperative regime with respect to the Mor.gaged Property.

12. Business Purpose. The proceeds of the Note will be used for the purposes
specified in 815 TLCS 205/4 (1998), and the principal obligations secured hereby cinstitute a
“business loan” coming within its definition and purview.

13. Protection of Mortgagee’s Security.

(@)  If Mortgagor fails to perform any of its obligations under this Mortgage or under
any other Loan Document, or if any action or proceeding is commenced which purports to
materially adversely affect the Mortgaged Property, Mortgagee’s security or Mortgagee’s rights
under this Mortgage, including eminent domain, insolvency, code enforcement, civil or criminal
forfeiture, enforcement of Environmenta] Laws, fraudulent conveyance or reorganizations or
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Mortgagee’s interest, including (i) payment of fees and expenses of attorneys, accountants,
inspectors and consultants, (i1) entry upon the Real Property to perform construction work, make
repairs or secure the Real Property, (iii) procurement of the insurance required by Section 17 and
18 hereof, (iv) payment of amounts which Mortgagor has failed to pay under Section 16 hereof
and (v) payment of principal, interest and premium, if any, due on the Obli gations.

(b)  Any amounts disbursed by Mortgagee under this Section 13, or under any other
provision of this Mortgage or any other Loan Document that treats such disbursement as being
made under this Section 13 shall be added to, and become part of, the principal component of the
Obligations, shall be immediately due and payable upon demand and shall bear interest from the
date of disbursement until paid at a per annum rate equal to the lesser of 18% or the maximum
rate permitted under applicable law (the “Default Rate™), and shall be secured by this Mortgage.

(¢)  Mothing in this Section 13 shall require Mortgagee to incur any expense or take
any action.

14, Inspection and- Access. Mortgagee, Bondholder Representative and their duly
authorized agents shall have the rights of inspection and access set forth in the Indenture,
including Section 5.32 of the Maser Indenture,

15. Books and Records; Rep oriirg Requirements. Mortgagor shall keep and maintain
proper books and records in accordance ‘with and subject to the provisions of the Indenture,
including Section 5.10 of the Master Inderiture. Mortgagor shall furnish to Mortgagee the
reports and statements relating to Mortgagor and t'e Mortgaged Property as required under the
Indenture, including Section 5.37 of the Master Indepiie,

16.  Taxes and Assessments. Mortgagor shalipav prior to delinquency all taxes,
levies, charges and assessments in accordance with and (subject to the provisions of the
Indenture.

I7. Insurance. Mortgagor shall provide, maintain and keep at 211 times in force those
policies of insurance required under the Indenture, including Section’ 5.22 of the Master
Indenture, subject to Section 18 of this Mortgage.

18.  Illinois Collateral Protection Act. Unless Mortgagor provides Mo itgagee with
evidence of the insurance coverage required by this Mortgage, Mortgagee may purchase
insurance at Mortgagor's expense to protect Mortgagee's interests in the Mortgaged Property.
This insurance may, but need not, protect Mortgagor's interests. The coverage that Mortgagee
purchases may not pay any claim that Mortgagor may make or any claim that is made against
Mortgagor in connection with the Mortgaged Property. Mortgagor may later cancel any
insurance purchased by Mortgagee, but only after providing Mortgagee with evidence that
Mortgagor has obtained insurance as required by this Mortgage. If Mortgagee purchases
insurance for the Mortgaged Property, Mortgagor will be responsible for the costs of that
insurance, including interest and any other charges that Mortgagee may impose in commection
with the placement of such insurance, until the effective date of the cancellation or expiration of
such insurance. Without limitation of any other provision of this Mortgage, the cost of such
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insurance shall be added to the indebtedness secured hereby. The costs of the insurance may be
more than the cost of insurance Mortgagor may be able to obtain on its own,

19, Insurance and Condemnation Proceeds.

(@  In the event of loss or damage, Mortgagor shall give immediate written notice to
the insurance carrier, Mortgagee and Bondholder Representative, Mortgagor hereby authorizes

policies, to-eollect and receive the proceeds of property damage insurance, and to disburse such
ect to the terms and conditions of the Indenture, including
Section 4.2(g) of the Master Indenture, This power of attorney is coupled with an interest and
therefore is irrdvecable. However, nothing contained in this Section 19(a) shall require
Mortgagee or Bondholder Representative to incur any expense or take any action, Mortgagor
agrees to restore and repair the Mortgaged Property to the equivalent of its original conditions or
to a condition approved by Mortgagee.

(b)  Mortgagor shall promptly notify Mortgagee and Bondholder Representative of
any action or proceeding relating to any Condemnation, or conveyance in lieu thereof, of all or
any part of the Real Property. Mortgagror shall appear in and prosecute or defend any action or
proceeding relating to any Condemnation unless-otherwise directed by Mortgagee or Bondholder

Representative as attorneys-in-fact for Mortgagor %o commence, appear in and prosecute, in
Mortgagee's or Mortgagor's name, any action or procéeding relating to any Condemnation and to
settle or compromise any claim in connection with any Cordemnation. This power of attorney is
coupled with an interest and therefore is irrevocable.~ However, nothing contained in this
Section 19(b) shall require Mortgagee or Bondholder Represewntative to incur any expense or take
any action. Mortgagor hereby transfers and assigns to Mortgages <l! right, title and interest of
Mortgagor in and to any award or payment with respect to (i) ‘an-Condemnation, or any
conveyance in lieu of Condemnation, and (i) any damage to the Mortgag=d Property caused by
governmental action that does not result in a Condemnation. Mortgagee shall’apply such awards
or proceeds in accordance with and subject to the terms and conditions ol the. Indenture,
including Section 4.2(g) of the Master Indenture.

20.  Maintenance and Preservation of Mortgaged Property. Mortgagor shall keep the
Mortgaged Property in good condition and repair in accordance with and subject to the
provisions of the Indenture.

21. Environmental Obligations and Indemnification. The obligations of Mortgagor
under the Agreement of Environmental Indemnification dated the date hereof and Article XIII of
the Master Indenture are hereby incorporated by reference, including, the indemnification
obligations and liabilities of Mortgagor thereunder.

22, Liens and Encumbrances, Mortgagor will protect and preserve the first lien and
security interest status of this Mortgage and the other Loan Documents and will not incur, create,
assume or permit to be created or to exist any mortgage, pledge, security interest, lien, charge or
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other encumbrance of any nature on a parity with, superior to, or inferior to, any of the liens or
security interests of this Mortgage and the other Loan Documents, except only for the Permitted
Encumbrances.

23.  Transfers of Mortgaged Property and Interests in Mortgagor. Mortgagor hereby
acknowledges and agrees that Mortgagor has agreed to, and shall comply with, certain
prohibitions and restrictions on the sale, conveyance, leasing, assignment, transfer or other
dispositions of the Mortgaged Property, Mortgagor’s interest therein, or any interests in
Mortgagor or the managing member of Mortgagor as set forth in the Indenture,

24, ~. Single Purpose Entity. Mortgagor shall comply with the single purpose entity
covenants ane requirements contained in the Indenture, including Section 5.15 of the Master
Indenture.

25.  Repiesentations and Covenants Regarding the Ground Leage.

(@)  Representations Regarding Ground Lease. Mortgagor hereby represents and
warrants that (i) Mortgagor hes #valid and enforceable leasehold interest in the Land, and a valid
and enforceable fee interest in the I, provements and Personal Property pursuant to that certain
Real Estate Ground Lease and Conveyance of Facilities dated as of January 1, 2006 (the
“Ground Lease”), between the United 5tites of America, Department of the Navy, as lessor and
record fee owner of the Land (“Ground Lizssor”) and Midwest Military Communities, LLC, as
lessee, a memorandum of which has been recorded in the offices of the Cook County Recorder
of Deeds and the Lake County Recorder of Deeds i the State of [linois immediately prior to the
recordation of this Mortgage; (ii) the Ground Lease i< in full force and effect and Mortgagor is
the holder of the lessee's interest thereunder; (iii) the Ground Lease has not been amended,
supplemented or otherwise modified; (iv) Mortgagor has vaid all rents and other charges to the
extent due and payable under the Ground Lease, is not in default under the Ground Lease, has
received no notice of default from the Ground Lessor and knows »f no default thereunder by
Ground Lessor; and (v) the granting of this Mortgage does not violite the terms of the Ground
Lease nor is any consent of Ground Lessor under the Ground Lease required to be obtained in
connection with the granting of this Mortgage or, if so required, such consent has been obtained.

(b)  Performance of Mortgagor’s Obligations Under Ground Lease. Mettzagor will at
all times fully and promptly perform and comply with all obligations of Mortgagnr »nder the
Ground Lease without relying on any grace period provided therein, and if Mortgagor-shall fail
to do so, Mortgagee may (but shall not be obligated to) take any such action, without awaiting
the expiration of any grace period, as Mortgagee deems necessary to prevent or to cure any
default by Mortgagor thereunder; upon receipt of any written notice of default under the Ground
Lease, Mortgagee may rely thereon and take any such action even though the existence of such
default or the nature thereof be questioned or denied by or on behalf of Mortgagor; Mortgagor
hereby expressly grants to Mortgagee, and agrees that Mortgagee shall have the absolute and
immediate right (but no obligation) to enter in and upon the Mortgaged Property or any part
thereof to such extent and as often as Mortgagee, in its sole discretion, deems necessary in order
to prevent or to cure any such default by Mortgagor; Mortgagor shall pay to Mortgagee,
immediately and without deduction, demand, offset or counterclaim, all sums paid by Mortgagee
pursuant to this section, with interest thereon from the date of each such payment at the Default
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Rate; and, without limitation to any other provision hereof, all sums so paid and expended by
Mortgagee, and the interest, shall be added to and be secured by the lien of this Mortgage.
Mortgagor agrees not to suffer or incur, or permit to be suffered or incurred, any default on the
part of Mortgagor under the Ground Lease,

(¢} Notices of Default. Mortgagor shall promptly deliver to Mortgagee and
Bondholder Representative a true and complete copy of any written notice given by Ground
Lessor to Mortgagor of any default by Mortgagor in the performance or observance of any of the
terms, covenants and conditions of the Ground Lease, and shall promptly advise Mortgagee and
Bondholder Representative in writing of any default under the Ground Lease on the part of
Ground Lessor,

(d)  (Information Concerning the Status of the Ground Lease and Performance
Thereunder. Miorigagor shall promptly obtain and deliver to Mortgagee and Bondholder
Representative in writing any information Mortgagee or Bondholder Representative may
reasonably request coaceming the performance by Ground Lessor and Mortgagor of their
respective obligations underthe Ground Lease. Mortgagor shall from time to time as may be
reasonably requested by Morigagee or Bondholder Representative furnish to Mortgagee or
Bondholder Representative evidence of Mortgagor’s performance as tenant under the Ground
Lease and substantiating that the terras and provisions to be kept and performed by Mortgagor as
tenant thereunder have been duly kept and verformed.

(e)  Actions Requiring Mortpagee s Consent. Mortgagee’s advance written consent
shall be required for the surrender by Mortgagor of the leasehold estate (or any part thereof)
created by the Ground Lease, for the termination f cancellation by Mortgagor of the Ground
Lease, for the modification, change, supplementation; «itzration or amendment of the Ground
Lease, or for the subordination of the Ground Lease or-ine Mortgagor’s interest therein to any
mortgage, deed of trust or other lien on Ground Lessor’s fee title 1 the Real Property. Any such
action taken without such consent by Mortgagee shall be void and 6 ro force or effect.

(f)  Notice from Ground Lessor of Tenant Default. If Mottgagee or Bondholder
Representative receives a copy of any notice of default sent by Ground Lessor o Mortgagor as
tenant under the Ground Lease, Mortgagee and Bondholder Representative-inuv.-assume that
such notice is accurate and Mortgagor shall hold Mortgagee and Bondholder Renresentative
harmless for any action taken or omitted to be taken by Mortgagee or Bondholder Reprasentative
in reliance on such notice,

(8)  Ground Lessor Estoppels/Consents. Mortgagor shall obtain from Ground Lessor
within ten (10) business days after written request therefor by Mortgagee or Bondholder
Representative such estoppel certificates regarding the status of the Ground Lease and
Mortgagor's and Ground Lessor’s performance of their respective obligations under the Ground
Lease as Mortgagee or Bondholder Representative may request. Mortgagor shall obtain in a
timely manner the approval or consent of Ground Lessor, in its capacity as landlord under the
Ground Lease, or in its capacity as member of Midwest Family Housing, LLC, or otherwise,
whenever such approval or consent is required by Governmental Requirements or the provisions
of the Ground Lease or the Operating Agreement.
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(h)  Arbitration. Mortgagor shall provide written notice to Mortgagee of any
arbitration or other dispute resolution procedure concerning the Ground Lease, and the
Mortgagee and Bondholder Representative shall have the right, at their option, to attend and
participate in any such proceedings.

(i) No Merger. In the event the fee ownership and the leasehold estate created by the
Ground Lease, or any interest therein, shall be held by the same person, such interests shall not
merge but such fee ownership or interest therein shall immediately become subject to the lien of
this Mortgage, and Mortgagor shall execute any instruments Mortgagee may reasonably require
to that end. In the event that a merger shall for any reason be deemed or otherwise adjudicated
by a courtof competent jurisdiction to have occurred by virtue of the acquisition by Mortgagor
of the fee titl<-to the Land and any other Mortgaged Property covered by any Ground Lease, or
otherwise, theén /end in such event the lien or charge of this Mortgage shall automatically
encompass and-attash to the fee title to the Land and such other Mortgaged Property and subject
the fee title to the L~1d and such other Mortgaged Property described in the granting clauses
hereof to this Mortgagt #nd the lien thereof. Mortgagor will not further divide or segregate into
separate parcels the portion of the Mortgaged Property comprised of real property or any part
thereof (or consent or agree 15 or acquiesce in any of the foregoing) without the prior written
consent of Mortgagee being first had and obtained, which consent may be given or withheld in
Mortgagee’s sole and absolute discretisn.

() Prohibition on Rejection o1 the-Ground Lease in Bankruptcy. Mortgagor shall
not, without Mortgagee’s prior written consent. elect to treat the Ground Lease or the leasehold
estate created thereby as terminated under Sectiin #05(h)(1) (or any other applicable section) of
the Bankruptcy Code of the United States of Americs (the “Bankruptcy Code”) after rejection
or disaffirmance of the Ground Lease by Ground Lessor thereunder or by any trustee of such

party, and any such election made without such consent shall b void and of no force or effect.

(k)  Assignment of Rejection Rights. As additional ‘seeurity for the payment of the
Secured Debt and the performance of the Secured Obligations, Mortgagor hereby
unconditionally conveys, grants, assigns, pledges, mortgages, transfors and sets over to
Mortgagee all of Mortgagor’s claims and rights to the payment of damages that may hereafter
arise as a result of any rejection or disaffirmance of the Ground Lease by Ground Lessor
thereunder or by any trustee of Ground Lessor under the Bankruptcy Code. Mortzagee shall
have and is hereby granted the right to proceed in its own name or in the name of lMortgagor
with respect to any claim, suit, action or proceeding relating to the rejection or disaffirmance of
the Ground Lease (including, without limitation, the right to file and prosecute, to the exclusion
of Mortgagor, any proofs of claim, complaints, motions, application, notices and other
documents) in any case with respect to Ground Lessor under the Bankruptcy Code. This
assighment constitutes an irrevocable and unconditional assignment of the foregoing claims,
rights and remedies, and shall continue in effect until all of the Secured Debt and Secured
Obligations have been fully satisfied, discharged and performed. Subject to the provisions of the
Indenture, any amounts received by Mortgagee as damages arising out of any such rejection of
the Ground Lease shall be applied first, to all costs and expenses of Mortgagee (including,
without limitation, reasonable legal fees) in connection with the exercise of its rights under this
paragraph, and then, in such manner as Mortgagee shall determine, to the reduction and payment
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of the indebtedness secured by this Mortgage, and thereafter any balance shall be remitted to
Mortgagor.

{)] Offset of Rejection Damages against Ground Rent. If, pursuant to Section
365(h)(1)(B) of the Bankruptcy Code, Mortgagor seeks to offset against any rent or other
payments or amounts due under the Ground Lease the amount of any damages caused by the
nonperformance by Ground Lessor of its obligations under the Ground Lease after rejection or
disaffirmance thereof under the Bankruptcy Code, Mortgagor shall, prior to effecting such offset,
notify Mortgagee and Bondholder Representative of Mortgagor’s intent to do 80, setting forth the
amounts proposed to be so offset and the basis therefor.  Mortgagee and Bondholder
Representaave shall have the right to object to all or any part of such offset and, in the event of
such objectio:i; Mortgagor shall not effect any offset of the amounts so objected to by Mortgagee
or Bondholde: Pepresentative. If Mortgagee or Bondholder Representative shall have failed to
object within te-{}8) business days after such notice, Mortgagor may proceed to effect such
offset in the amournts'set forth in such notice. Mortgagee’s or Bondholder Representative’s
failure to object to such offset shall not constitute an approval by Mortgagee or Bondholder
Representative of any such siiset. Mortgagor shall defend, indemnify and hold Mortgagee and
Bondholder Representative hatmless from and against any and all claims, demands, actions,
suits, proceedings, damages, loss=s, costs and expenses of every nature whatsoever (including,
without limitation, reasonable legal f2es) arising from or relating to any such offset by
Mortgagor.

(m)  Notice of Ground Lessor Barkruntcy. Mortgagor shall prompily give written
notice to Mortgagee and Bondholder Representative of any filing by or against Ground Lessor of
a petition under the Bankruptcy Code, and use reasorahle efforts to give prompt oral notice to
Mortgagee and Bondholder Representative of such filing, 'The aforesaid written notice shall set
forth any information available to Mortgagor concerning thedate of such filing, the court in
which such petition was filed, and the reljef sought therein.-Mortgagor shall, promptly after
receipt thereof, deliver to Mortgagee and the Bondholder Represcptative any and all notices,
summonses, pleadings, applications and other documents received by Mortgagor in connection
with any such petition and any proceedings related thereto.

(m)  Ground Lease Litigation. If any action, proceeding, motiori or notice is
commenced or filed with respect to Ground Lessor under the Ground Lease or'the Mortgaged
Property or any part thereof under the Bankruptey Code, Mortgagee shall have, aid s hereby
granted, the option, to the exclusion of Mortgagor, exercisable upon notice from Mortgagee to
Mortgagor, to conduct and control any such litigation, arbitration or any other dispute resolution
with counsel of Mortgagee’s choice. Mortgagee may proceed in its own name or in the name of
Mortgagor in connection with any such litigation, arbitration or any other dispute resolution and
Mortgagor agrees to execute any and all powers, authorizations, consents and other documents
reasonably required by Mortgagee in connection therewith, Mortgagor shall, upon demand, pay
to Mortgagee all costs and expenses (including, without limitation, reasonable legal fees) paid or
incurred by Mortgagee in connection with the prosecution or conduct of any such proceedings
and, to the extent permitted by law, such costs and expenses shall be added to the Secured Debt
and shall be secured by this Mortgage. Mortgagor shall not, without the prior written consent of
Mortgagee, commence any action, suit, proceeding or case, or file any application or make any
motion, in respect of the Ground Lease in any such case under the Bankruptcy Code.
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Notwithstanding the rejection of the Ground Lease by Ground Lessor, as debtor-in-possession, or
by a trustee for Ground Lessor, pursuant to Section 365 of the Bankruptcy Code (in either event,
a “Ground Lease Rejection™), neither the lien of this Mortgage nor Mortgagee’s rights with
respect to the Ground Lease shall be affected or impaired by reason thereof. In the event of a
Ground Lease Rejection, Mortgagee (i) shall not, under any circumstances, take any action or
cause any action to be taken (including, but not limited to selecting Bankruptcy Code Section
365(h)(1)(A)(i)) that would result in Mortgagor’s loss of possession of the Mortgaged Property,
and (i) shall cooperate to preserve and pursue any action, legal, equitable or otherwise,
belonging to Mortgagor,

(0}, Right to Assume Ground Lease Prior to Mortgagor's Rejection. If a petition
under the Baukruptey Code is filed by or against Mortgagor, and Mortgagor or any trustee of
Mortgagor shall decide to reject the Ground Lease pursuant to Section 365(a) of the Bankruptcy
Code, Mortgagor shall give Mortgagee and Bondholder Representative not less than ten (10)
business days prior wiitten notice of the date on which application shall be made to the
bankruptey court for autherity to reject the Ground Lease, Mortgagee shall have the right, but
not the obligation, to serve apon Mortgagor or such trustee within such ten (10) business day
period a notice stating that (1)’ Mortgagee demands that Mortgagor or such trustee assume and
assign the Ground Lease to Mortgagee pursuant to Section 365 of the Bankruptcy Code, and (ii)
Mortgagee covenants to cure, or provide adequate assurance of prompt cure of, all existing
defaults and to provide adequate assutanre of future performance under the Ground Lease, If
Mortgagee serves such notice upon Mottgazor or such trustee, neither Mortgagor nor such
trustee shall seek to reject the Ground Lease, and-Mortgagor and such trustee shal comply with
such demand within thirty (30) days after such notice is given,

(P)  New Lease. Ifthe Ground Lease is canccted or terminated for any reason prior to
the expiration of its term and Mortgagee (or its designee) obains from Ground Lessor a new
lease in accordance with the terms of the Ground Tease, except to the extent provided otherwise
by applicable law, Mortgagor shall have no right, title or interesi iy, and to the new lease or the
leasehold or fee estate created by the new lease,

(@  Right to Assume Ground Lease if Mortgagor Fails to Act. Ifa patition under the
Bankruptcy Code is filed by or against Mortgagor, and if within thirty (30) days atter the date of
filing of such petition neither Mortgagor nor any trustee of Mortgagor takes any action to assume
or reject the Ground Lease pursuant to Subsection 365(a) of the Bankruptcy Code; Mortgagee
and Bondholder Representative shall have the right, but not the obligation, to serve upon
Mortgagor or such trustee a notice stating that (i) Mortgagee or Bondholder Representative
demands that Mortgagor or such trustee assume and assign the Ground Lease to Mortgagee
pursuant to Section 365 of the Bankruptcy Code, and (i) Mortgagee or Bondholder
Representative covenants to cure, or provide adequate assurance of prompt cure of, all defaylts
and to provide adequate assurance of future performance under the Ground Lease. If Mortgagee
o Bondholder Representative serves such notice upon Mortgagor or such trustee, neither
Mortgagor nor such trustee will seek to reject the Ground Lease, and Mortgagor and such trustec
shall comply with such demand within ten (10) days after such notice is given.

(r) Assignment of Certain Extension Rights. Mortgagor hereby assigns, transfers and
sets over to Mortgagee and Bondholder Representative a nonexclusive right to apply to the

DMEAST #5166615 v5 14




0603219136 Page: 16 of 101

UNOFFICIAL COPY

bankruptey court under Subsection 365(d)(4) of the Bankruptcy Code for an order extending the
period during which the Ground Lease may be rejected or assumed after the entry of any order
for relief in respect to Mortgagor under the Bankruptey Code.

26.  Events of Default. Each of the following events shall constitute an “Event of
Default” under this Mortgage:

(8)  The occurrence of an Event of Default under (and as defined in) the Indenture or
any other Loan Document, a default (after any applicable notice or cure period) by Mortgagor
under the Ground Lease, or a termination of the Ground Lease;

(b) . Mortgagor fails to perform any obligation to pay money which arises under this
Mortgage, and does not cure such failure within five (5) days after the due date thereof;

(¢)  Anyicrresentation or warranty given by Mortgagor in this Mortgage proves to be
false or misleading in 2aly material respect; or

(d)  Mortgagor fuils t5 perform or observe any other covenant, agreement or condition
on its part contained in this Morigage and such failure continues for a period of 60 days after
written notice thereof to Mortgagoi by Mortgagee or Bondholder Representative.

27.  Remedies. Upon the occu rence of an Event of Default, Mortgagor agrees that
subject to the provisions of the Indenture, Mortzagee may take such action, without notice or
demand, as it deems necessary to protect and entorce its rights against Mortgagor and in and to
the Mortgaged Property, including, but not limited to; the following actions, each of which may
be pursued concurrently or otherwise, at such time 7id in such order as Mortgagee may
determine, in its sole discretion, without impairing or o’herwise affecting the other rights and
remedies of Mortgagee:

(8  Surrender of the Mortgaged Property. Mortgagor; 1poa demand of Mortgagee,
shall forthwith surrender to Mortgagee the actual possession of the Martgaged Property and
Mortgagee itself or by such officers or agents as it may appoint, may (be! shall not be obligated
to): (i) enter and take possession of the Mortgaged Property together with tl.e bocks, papers and
accounts of Mortgagor relating thereto; (ii) exclude Mortgagor, its contractors; agents, servants
and representatives from the Mortgaged Property; (iii) hold, operate and manage the Mortgaged
Property and from time to time make al] repairs and such alterations, additions, ad'vaices and
improvements as Mortgagee may deem appropriate; (iv) receive all rents, revenue, issues,
income, and profits arising from the Mortgaged Property; (v) in the name of Mortgagor or in the
name of Mortgagee, demand, sue for, collect, recover and receive all such rents, revenue, issues,
income or profits upon such terms and conditions as Mortgagee may deem appropriate, and out
of the same may pay all costs and expenses of so taking, holding and managing the same,
including compensation to Mortgagee’s agents, attorneys, counsel and accountants and any taxes
and assessments and other charges prior to the lien of this Mortgage, including rents, and all
expenses of such repairs, alterations, additions and improvements and other disbursements made
by Mortgagee pursuant to the terms hereof, and may apply the remainder of the moneys so
received by Mortgagee in any order Mortgagee may designate to the payment of the
indebtedness secured hereby; and (vi) enter into, renew or terminate Leases or tenancies.
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(b)  Right to Accelerate. Subject to the terms of the Indenture, Mortgagee may,
without notice, demand, presentment, notice of nonpayment or nonperformance, protest, notice
of protest, notice of intent to accelerate, notice of acceleration, or any other notice or any other
action, all of which are hereby waived by Mortgagor and all other parties obligated in any
manner whatsoever on the Obligations, declare the entire unpaid balance of the Obligations
immediately due and payable, and upon such declaration, the entire unpaid balance of the
Obligations shall be immediately due and payable,

(¢)  Treat Mortgaged Property as Real Property. Mortgagee may elect to treat al of
the Mortgaged Property as real property and cause the same to be sold as Mortgagee may
determine pirsuant to the judicial proceedings hereinafter mentioned in Section 27(e).

(d)  ((latentionally Deleted)

(e)  Judiciul- Foreclosure. Mortgagee may, either with or without first taking
possession of the Mortgaged Property, proceed by suit or suits at law or in equity or by any other
appropriate remedy to enforce payment of the Secured Debt and performance of the Secured
Obligations secured by this wiortgage and to foreclose this Mortgage and to sell the Mortgaged
Property (or any part thereof) urder'the judgment or decree of a court or courts of competent
jurisdiction. Neither Mortgagee not any commissioner in foreclosure shall be obligated to sel]
upon credit unless Mortgagee shall hav= sxpressly consented in writing to a sale upon credit.

()  Appointment of Receiver. Mortgagee, as a matter of right and to the extent
permissible under applicable laws and (i) withcut ' regard to the sufficiency of the security for
repayment of the Obligations and without notice ‘0“Mortgagor, (ii) without any showing of
insolvency, fraud, or mismanagement on the part of “Mortgagor, (iii) without the necessity of
filing any judicial or other proceeding other than the prsceeding for appointment of a receiver,
and (iv) without regard to the then value of the Mortgagec Property, shall be entitled to the
appointment of a trustee, recciver, liquidator or conservator s the protection, possession,
control, management and operation of the Mortgaged Property, inchiding (without limitation),
the power to collect the Rents, enforce this Mortgage and, in case of a sale and deficiency, during
the full statutory period of redemption (if any), whether there be a redemption or not, as well as
during any further times when Mortgagor, except for the intervention of such reetrver, would be
entitled to collection of such Rents, Mortgagor hereby irrevocably consents to tie 2ppointment
of such trustee, receiver, liquidator or conservator.

(8)  Personal Property: Mixed Collateral. Mortgagee may elect to treat any part of the
Mortgaged Property, which consists of a right in action or of property that can be severed from
the Mortgaged Property without causing structural damage thereto, as personal property and may
exercise as to such property all of the rights, remedies and privileges with respect to
repossession, retention, sale and disposition of proceeds as are accorded to a secured party by the
applicable provisions of the Uniform Commercial Code enacted in the State of Nlinois (as the
same may be amended from time to time, the “UCC”). Mortgagee may choose to dispose of
some or all of the Mortgaged Property in any combination consisting of both real and personal
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(h)  Uniform Commercial Code Rights and Remedies. With respect to the exercise of
Mortgagee’s rights, remedies and privileges under the UCC as aforesaid: () Mortgagee’s
attorneys’ fees and the legal and other expenses for pursuing, searching for, receiving, taking,
keeping, storing, advertising and selling the Mortgaged Property shall be chargeable to
Mortgagor; (i) Mortgagee may, at its discretion, and in addition to Mortgagee’s other remedies
hereunder: (A) enter upon or within the Mortgaged Property peaceably by Mortgagee’s own
means or with legal process and take possession of all property in which Mortgagee has a
security interest under the UCC, or render it unusable, or dispose of it, and Mortgagor agrees not
to resist or interfere with such action taken by Mortgagee; and (B) require Mortgagor to
assemble such property and make it available to Mortgagee at a place to be designated by
Mortgages. convenient to Mortgagee; and (iii) unless such property is perishable or threatens to
decline speeciiy in value or is of a type customarily sold in a recognized market, Mortgagee will
give the Morlg=ger notice of the time and place of any public sale thereof or of the time after
which any privatesaie or any other intended disposition thereof is to be made. The requirements
of notice will be met.it sach notice is sent in accordance with Section 33 hereof, at least five &)
days before the time of sal¢ or disposition,

(i) Enforcement of Remedies Successively or Concurrently. Mortgagee shall have
the right to enforce one or more ‘emedies hereunder or any other remedy Mortgagee may have,
successively or concurrently, includin ¢-without limitation the right to foreclose the lien of this
Mortgage or to enforce the security intcrosts herein created with respect to any portion of the
Mortgaged Property, without thereby impairitig the lien or security interest created by this
Mortgage on the remainder of the Mortgaged Property or affecting the other remedies of
Mortgagee available with respect thereto.

()] Mortgagee’s Purchase of Property at Foreciosure. Upon sale under judgment or
decree in any judicial proceedings for foreclosure or otherwise for the enforcement of this
Mortgage, Mortgagee may bid for and purchase the Mortgaged Property or any part thereof and,
upon compliance with the terms of sale, may hold, retain arid pnssess and dispose of the
Mortgaged Property in Mortgagee’s absolute right without further woountability.  Mortgagee
shall be permitted to bid at any public auction held to sell the Mortgaged Property without
payment of a deposit or down payment of any kind. Mortgagee shall noi be required at
confirmation of any public auction sale to extend credit o financing of any kiud ¢ Mortgagor or
any other party who may acquire the Mortgaged Property. Any such sale shali %s-a perpetual
bar, both at law and in equity, against any claims by Mortgagor and all persons lawfui'y vlaiming
by or through or under Mortgagor.

(k)  Bankruptcy Acknowledgment. In the event the Mortgaged Property or any
portion thereof or any interest therein becomes property of any bankruptcy estate or subject to
any state or federal insolvency proceeding, then Mortgagee shall immediately become entitled, in
addition to all other relief to which Mortgagee may be entitled under this Mortgage, to obtain an
order from the bankruptcy court or other appropriate court granting immediate relief from the
automatic stay pursuant to Section 362 of the Bankruptcy Code so as to permit Mortgagee to
pursue its rights and remedies against Mortgagor as provided under this Mortgage and all other
rights and remedies of Mortgagee at law and in equity under applicable state law. In connection
with such bankruptcy court orders, Mortgagor shall not contend or allege in any pleading or
petition filed in any court proceeding that Mortgagee does not have sufficient grounds for relief
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from the automatic stay. Mortgagor admits and agrees that Mortgagee would have just cause for
relief from the automatic stay in order to take such actions authorized under state law,

O Application of Sale Proceeds. Subject to the provisions of the Indenture,
Mortgagee may apply the proceeds of any such sale, (i) first, to the costs and expenses of such
sale and all proceedings in connection therewith, including, without limitation, reasonable
counsel fees (including any fees incurred in connection with Mortgagor’s default); (ii) next to the
payment of any disbursements made by Mortgagee for taxes or assessments or any other charges
prior to the lien or security interest created by this Mortgage; (iii) next to the repayment of any
and all other disbursements made by Mortgagee according to the terms hereof: and (1v) next to
the indebtzdness secured by this Mortgage; and the remainder, if any, shall be released to the
Mortgagor or-others entitled thereto. Unti] such time as the proceeds are released in accordance
with the foregoing provisions, Mortgagee shall have all the rights of a secured creditor with
respect thereto. If the proceeds of any such sale of the Mortgaged Property shall be insufficient
to repay all of the indcitedness secured hereby, including, without limitation, all costs incurred
and disbursements made by Mortgagee in taking possession, holding and managing the
Mortgaged Property, Mortgugee shall have the full right and power, pursuant to applicable law,
to enforce payment of the detiziency by Mortgagor or by others liable therefor.

(m)  Waiver of Certain Rizhts. In case of any Event of Default, neither Mortgagor nor
anyone claiming by, through or under WMortgagor shall or will set up, claim or seek to take
advantage of any appraisement, valuation, stav,-extension or redemption laws now or hereafter in
force in any locality where any of the Mortguged. Property is situated. Mortgagor, for itself and
all who may claim through or under Mortgagsr, hereby waives, to the fullest extent that
Mortgagor may lawfully do 50, the benefit of all susn laws and any and all right to have the
Mortgaged Property marshalled upon any foreclosure ot the lien hereof or enforcement of the
security interest created hereby and agrees that Mortgagee o any receiver or commissioner
appointed by any court having jurisdiction to foreclose such lien of enforce such security interest
may, in their sole discretion, sell all or any of the Mortgaged Properoy as an entirety, irrespective
of the differing nature of the Mortgaged Property and whether or not #ac came constitutes real or
personal property.

(n)  Other Rights, Mortgagee shall have and may exercise any ana il Sther rights and
remedies which Mortgagee may have at law or in equity, or by virtue of any of t4ie-other Loan
Documents, or otherwise,

(0)  Rights After Proceedings Discontinued. In case Mortgagee shall have proceeded
to enforce any right hereunder and such proceedings shall have been discontinued or abandoned
for any reason, then in every such case Mortgagor and Mortgagee shall be restored to their
former positions and rights hereunder with respect to the Mortgaged Property, and ail rights,
remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

(p)  Payment of Mortgagee’s Costs. Mortgagor will pay to Mortgagee, on demand, all
costs (including reasonable legal fees) incurred by Mortgagee or Bondholder Representative in
connection with the enforcement of the provisions hereof, the investigation and policing of an
Event of Default in question and the negotiation, documentation and administration of any “work
out” proposal (whether or not effectuated), all of which costs, together with interest thereon at
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the Default Rate shall be added to and secured by the lien and security interest created by this
Mortgage,

(@  Divestment of Rights: Tenant at Sufferance. After foreclosure of this Mortgage
and after any judicial sale of the Mortgaged Property, or any portion thereof, Mortgagor will be
divested of any and all interest and claim thereto, including any interest or claim to all insurance
policies, bonds, loan commitments and other intangible property covered hereby. Additionally,
after a sale of all or any portion of the Mortgaged Property, Mortgagor will be considered a
tenant at sufferance of the purchaser of the same, and said purchaser shall be entitled to
immediate possession thereof, and if Mortgagor shall fail to vacate the Mortgaged Property
immediately; the purchaser may and shall have the right, without further notice to Mortgagor, to
g0 into any court of competent jurisdiction in any city or county in which the Mortgaged
Property is locat.d and file an action in ejectment, which action shall lie against Mortgagor or its
assigns or legalteyrasentatives, as a tenant at sufferance. This remedy is cumulative of any and
all remedies the purchsser may have hereunder or otherwise,

28.  Protective Adrances.

(a)  All advances disburseinents and expenditures (collectively “Advances”) made by
Mortgagee before and during foreciosu: e, before and after judgment of foreclosure, prior to sale,
and where applicable, after sale, and djrg the pendency of any related proceedings for the
following purposes in addition to those otherwise authorized by this Mortgage or the Ilinois
Foreclosure Law, 735 ILCS 5/15-101, et seq. (the “Aet”), including interest thereon at the
Default Rate, are hereinafter referred to as “Protecdive Advances,” and shall have the benefit of
all applicable provisions of the Act, including those provisions of the Act hereinbelow referred
to:

6] commercially reasonable advances in ‘accordance with the terms of this
Mortgage to: (A) protect, preserve, maintain, repair, rébaild or restore the Mortgaged
Property; (B) preserve the lien of this Mortgage or the priority tiereof; or (C) enforce this
Mortgage, as referred to in Subsection (b)(5) of Section 15-1302 of the Act;

(i)  payments of (A) when due, installments of real estate t>xes and other
assessments due with respect to the Mortgaged Property; (B) other obligations authorized
by this Mortgage; or (C) with court approval, any other amounts in connection with other
liens, encumbrances or interests reasonably necessary to preserve the status of title, all as
referred to in Section 15-1505 of the Act;

(ii)  reasonable attorneys’ fees and other reasonable costs incurred in
connection with the foreclosure of this Mortgage as referred to in Sections 15-1504(d)(2)
of the Act and in connection with any other litigation or administrative proceeding to
which the Mortgagee may be or become or be threatened or contemplated to be a party,
including bankruptcy proceedings, or in the preparation for the commencement or
defense of any such suit or proceeding; including filing fees, appraisers’ fees, outlays for
documents and expert evidence, witness fees, stenographer’s charges, publication costs,
and costs (which may be estimated as to items to be expended after entry of judgment) of
procuring all such abstracts of title, title charges and examination, foreclosure minutes,
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title insurance policies, Torrens certificates, appraisals, and similar data and assurances
with respect to title and value as Mortgagee may deem reasonably necessary either to
prosecute or defend such suit or, in case of foreclosure, to evidence to bidders at any sale
which may be had pursuant to the foreclosure judgment the true condition of the title to
or the value of the Mortgaged Property;

(iv)  Mortgagee’s fees and costs, including reasonable attorneys’ fees, arising
between the entry of judgment of foreclosure and the confirmation hearing as referred to
in Subsection (b)(1) of Section 15-1508 of the Act;

(v} expenses deductible from proceeds of sale referred to in Subsections (a)
and (0}.of Section 15-1512 of the Act: and

(1)) expenses incurred and expenditures made by Mortgagee for any one or
more of the fo'lowing: (A) premiums upon casualty and liability insurance made by
Mortgagee whether or not Mortgagee or a receiver is in possession, if reasonably required
and all renewals thereof, without regard to the limitation to the maintenance of existing
insurance in effect a¢ ‘ne time any receiver or Mortgagee takes possession of the
mortgaged real estate imposed by Subsection (C)(1) of Section 15-1704 of the Act; (B)
payment reasonably requirei or deemed by Mortgagee to be for the benefit of the
Mortgaged Property or reasonasls required to be made by the owner of the Mortgaged
Property under any grant or decizration of casement, easement agreement, reciprocal
casement agreement, agreement with any adjoining land owners or other instruments
creating covenants or restrictions for the bepefit of or affecting the Mortgaged Property;
(C) shared or common expense assessments veyable to any association or corporation in
which the owner of the premises is a member in any way affecting the Mortgaged
Property; (D) any commercially reasonable repair-ur restoration of damage or destruction
in excess of available insurance proceeds or condemuation awards; and (E) pursuant to
any lease or other agreement for occupancy of the Meaitgaged Property for amounts
required to be paid by Mortgagor.

(b)  This Mortgage shall be a lien for all Protective Advaiices-as to subsequent
purchasers and judgment creditors from the time this Mortgage is recorded: pursuant to
Subsection (b)(5) of Section 15-1302 of the Act.

()  The Protective Advances shall, except to the extent, if any, that any of th¢ same is
clearly contrary to or inconsistent with the provisions of the Act, be included in:

(i) determination of the amount of indebtedness secured by this Mortgage at
any time;

(i)  the indebtedness found due and owing to the Mortgagee in the Judgment
of foreclosure and any subsequent amendment of such judgment, supplemental
judgments, orders, adjudications or findings by the court of any additional indebtedness
becoming due after entry of such judgment, it being hereby agreed that in any foreclosure
Judgment, the court may reserve jurisdiction for such purpose;
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(iif)  determination of amounts deductible from sale proceeds pursuant to
Section 15-1512 of the Act;

(iv)  determination of the application of income in the hands of any receiver or
mortgagee in possession; and

(v)  computation of any deficiency judgment pursuant to Subsections (b)(2)
and () of Section 15-1508 and Section 15-1511 of the Act,

(d)  All moneys paid for Protective Advances or any of the other purposes herein
authorized.and all expenses paid or incurred in connection therewith, including attorneys’ fees,
and any ‘otlier moneys advanced by Mortgagee to protect the Mortgaged Property and the lien
hereof, shail be deemed additional indebtedness secured hereby, and shall become immediately
due and payabl= without notice and with interest thereon from the date of the advance until paid
at the Default Rate. Inaction of Mortgagee shall never be considered as a waiver of any right
accruing to it on accout of any default on the party of Mortgage.

29.  Illinois Mortzase Foreclosure Law. If any provision of fhis Mortgage is
inconsistent with any applicable provision of the Act, the provisions of the Act shall take
precedence over the provisions of ifi's Mortgage, but the Act shall not invalidate or render
unenforceable any other provision of this Mortgage that can be fairly construed in a manner
consistent with the Act. Without in aiy way limiting any of the Lender’s rights, remedies,
powers and authorities provided in this Moitgage or otherwise, and in addition to all of such
rights, remedies, powers and authorities, Mortgigee shall also have all rights, remedies, powers
and authorities permitted to the holder of a mortgage vuder the Act, as the same may be amended
from time to time. If any provision of this Mortgags shall grant to Mortgagee any rights,
remedies, powers or authorities upon default of the Mortgagor which are more limited than what
would be vested in Mortgagee under the Act in the absence of szid provision, Mortgagee shall
have such rights, remedies, powers and authorities that would be Oiterwise vested in it under the
Act. Without limitation, a]l expenses (including reasonable attorneyz"-fees and costs) incurred
by Lender to the extent reimbursable under 735 ILCS 3/15-1510, 5/13-1512, or any other
provision of the Act, whether incurred before or after any judgment of fureclosure, shall be
added to the indebtedness secured by this Mortgage and included in the Judgmient S foreclosure,

30. Extension, Release. etc,

release or reconvey at any time at Mortgagee’s option any parcel, portion or all of the Mortgaged
Property, (v) take or release any other or additional security for any obligation herein mentioned,
or (vi) make compositions or other arrangements with debtors in relation thereto, If at any time
this Mortgage shall secure less than all of the principal amount of the Secured Debt, Mortgagor
expressly agrees that any repayments of the principal amount of the Secured Debt shall not
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reduce the amount secured by this Mortgage until the principal amount of the Secured Debt
outstanding equals the amount secured by this Mortgage.

(b)  No recovery of any judgment by Mortgagee and no levy of an execution under
any judgment upon the Mortgaged Property or upon any other property of Mortgagor shall affect
the encumbrance of this Mortgage or any liens, rights, powers or remedies of Mortgagee
hereunder, and such liens, rights, powers and remedies shall continue unimpaired.

(¢)  If Mortgagee shall have the right to foreclose this Mortgage, Mortgagor
authorizes Mortgagee (at its option) to foreclose the lien of this Mortgage or to sell the
Mortgaged froperty subject to in either case the rights of any tenants of residential dwelling
units of the Mortgaged Property. The failure to make any such tenants parties defendant to any
such foreclosure proceeding and to foreclose their rights, or to provide notice to such tenants as
required in any statutery procedure governing a sale of the Mortgaged Property by Mortgagee, or
to terminate such tenaxi’s rights in such sale will not be asserted by Mortgagor as a defense to
any proceeding instituted by Mortgagee to collect the Secured Debt or to foreclose this
Mortgage.

(d)  Unless expressly piovided otherwise, in the event that Mortgagee’s interest in this
Mortgage and title to the Mortgaged Property or any estate therein shall become vested in the
same person or entity, this Mortgage shall fiot merge in such title but shall continue as a valid
charge on the Mortgaged Property for the amovnt secured hereby:.

31.  Security Agreement, Financing statement and Fixture Filing under Uniform
Commercial Code.

(@)  Security Agreement. This Mortgage shal’“also_constitute a security agreement
under the UCC, for any of the Mortgaged Property which, urder applicable law, may be subject
to a security interest under the UCC, whether acquired now or i the future, and all proceeds
thereof (collectively, “UCC Collateral”), and Mortgagor hereby granfs to Mortgagee a security
interest in the UCC Collateral, Mortgagor shall pay all filing costs and costs and expenses of any
record searches for financing statements that Mortgagee may reasonably recuire. Without the
prior written consent of Mortgagee, Mortgagor shall not create or permit to =xist any other lien
or security interest in any of the UCC Collateral (exclusive of Permitted Encumbiances). Upon
the occurrence of an Event of Default, Mortgagee shall have the remedies of a secired party
under the UCC, in addition to all remedies provided by this Mortgage or any of the ¢her Loan
Documents or existing under applicable law. In exercising any remedies, Mortgagee may
exercise its remedies against the UCC Collateral separately or together and in any order, without
in any way affecting the availability of Mortgagee’s other remedies hereunder, or under any
other Loan Documents and/or under applicable law.

(b)  Filing. Mortgagor agrees that Mortgagee may file this Mortgage, or a
reproduction thereof, in the real estate records or other appropriate index, as a financing
statement for any of the items of UCC Collateral specified in Section 31(a) above, which are or
may be part of the Mortgaged Property. Any reproduction of this Mortgage shall be sufficient as
a financing statement. Mortgagor agrees to execute and deliver to Mortgagee, upon Mortgagee’s
request, any reproductions to this Mortgage in such form as Mortgagee may reasonably require
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to perfect a security interest with respect to all or part of the UCC Collateral, and to the extent
permitted by law, acknowledges that Mortgagee may file such additiona] filings without
Mortgagor’s additional signature. In accordance with 810 ILCS 5/9-501(a)(1) and 810 ILCS
5/9-502(b) and (c) of the Illinois Compiled Statutes, this Mortgage also constitutes a financing
statement recorded as a fixture filing with respect to any and all fixtures included within the term
the “Mortgaged Property” as used herein, and with respect to any goods or other personal
property that may now be or hereafter become such fixtures,

(¢)  Additional Covenants of Mortgagor. Mortgagor, at its sole cost and expense,
(1) shall give Mortgagee at least thirty (30) days’ prior written notice of any change in
Mortgagor’s jurisdiction of formation or principal place of business and the acquisition or use of
a trade name or style by Mortgagor; (ii) shall promptly notify Mortgagee in writing of any claim,
lien, security interest, or encumbrance (exclusive of Permitted Encumbrances) affecting the
Mortgaged Proger:v-after the date hereof; (iii) shall defend the UCC Collateral from all claims,
liens, security interssis. or encumbrances (subject to Permitted Encumbrances) made by or
through Persons other ¢than Mortgagee which first arise after the date hereof; (iv) shall promptly
pay all of Mortgagor's cosis and expenses relating to the purchase, ownership, or use by
Mortgagor of the UCC Coliateral.. including all liens, taxes, assessments and charges of any
Governmental Authority levied,  assessed or imposed on all or part of the UCC Collateral;
(v) shall not sell, transfer, pledge, hyrothecate, lease or otherwise dispose of or abandon all or
part of the UCC Collateral without Meitaagee’s prior written consent, except for the sale of
inventory in the ordinary course of Mortgagei’s business and except for sales, leases or other
transfers permitted by any of the Loan Documents and except for Permitted Encumbrances;
{vi) shall not remove any of the UCC Collatera!svhich consists of tangible personal property
from its location on the Real Property without Moitgagee’s prior written consent except in the
ordinary course of business or except for UCC Collateca” which is replaced with similar UCC
Collateral of equal or greater value or except for removal vurzuant to sales permitted by the
Indenture; (vii) shall undertake any and all other acts necessar j-to maintain, preserve and protect
the UCC Collateral and Mortgagee’s security interest therein, ‘as reasonably requested by
Mortgagee; and (viii) shall execute and deliver to Mortgagee such oths documents as Mortgagee
reasonably requests consistent with the termg of the Indenture in order to evidence, effectuate,
perfect, maintain, preserve or protect Mortgagee’s security interest in the JCC Collateral, If
Mortgagor shall at any time hold or acquire a commercial tort claim, Meosigagor shall
immediately notify Mortgagee and Bondholder Representative in a writing signed ty Mortgagor
of the particulars thereof in detai] and grant to Mortgagee in such writing a securty interest
therein and in the proceeds thereof, all upon the terms of this Mortgage, with such writing to be
in form and substance satisfactory to Mortgagee and Bondholder Representative,

(&)  Rights and Additional Remedies of Mortgagee under Uniform Commercial Code.
Upon the occurrence of an Event of Default, Mortgagee shall have the following additional
rights and remedies with respect to the UCC Collateral: (i) Mortgagee shall have all the rights
and remedies of a secured party under the UCC and under any other applicable law, and, at
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its option, shall have the right (A) to direct any or all account debtors to make payment directly
to Mortgagee, subject to the terms of the Indenture; (B) to demand, collect, receive and give
receipts for any and all money and other property due or to become due in connection with all or
part of the UCC Collateral; (C) to take possession of and endorse and collect any or all notes,
checks, drafts, money orders, or other instruments of payment relating to all or part of the UCC
Collateral or proceeds of the UCC Collateral; and (D) to file any claim and take any other action
which Mortgagee determines to be appropriate for the purpose of collecting any or all of the
accounts payable and to compromise, adjust or settle accounts for less than face value thereof,
and to execute all releases and other documents in connection therewith; provided, however, that
Mortgagee shall not be obligated in any manner to make any demand for or to make any inquiry
as to the rature or sufficiency of any payment received by it, or to present or file any claim or
take any action to collect or enforce payment; (iii) should Mortgagee seek to take possession of
any or all of the JCC Collateral by court process, Mortgagor irrevocably and unconditionally
agrees that a recver may be appointed by a court for such purpose without regard to the
adequacy of the security {or the Obligations; and (iv) Mortgagor irrevocably appoints Mortgagee
and Bondholder Represertative, with full power of substitution, as Mortgagor’s attorneys-in-fact,
coupled with an interest, with ! power, in its own name or in the name of Mortgagor to take
any or all of the actions described iz Section 31(d) after the occurrence of an Event of Default.
Mortgagee or Bondholder Representative, at its option, and whether or not an Event of Default
exists, shall at all times have the gt (A) to take such actions as Mortgagee or Bondholder
Representative determines to be neceseu’y to maintain, preserve and protect Mortgagee’s
security interest in the UCC Collateral; and (3) to give notice to any account debtor containing
such information and instructions, subject to the ttms of the Indenture, concerning the existence
of Mortgagee’s security interest and rights in the UCC Collateral under this Mortgage as
Mortgagee or Bondholder Representative determines to-be necessary to protect Mortgagee’s
interest.

(e)  Fixtures. The UCC Collateral in which Mortgagze has a security interest under
this Section 31 includes goods which are or may become fixtures ei the Mortgaged Property.
This Mortgage constitutes a fixture filing pursuant to the terms of ‘he’ UCC which shall be
recorded in the applicable real estate records, In that regard, the fcllowing information is
provided:

Prior to execution and delivery of the Omnibus Assignment:

Name of Debtor: Midwest Military Communities, LLC

Address of Debtor: 50 Public Square
Terminal Tower, Suite 1360
Cleveland, Ohio 44113-2267
Attn: General Counsel
Organizational 1.D. Number of Debtor: 01596667

Tax Identification Number of Debtor: 20-3553859
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Name of Secured Party: J.P. Morgan Trust Company, as Master
Trustee
Address of Secured Party: Chase Financial Tower

250 West Huron Road, Suite 220
Cleveland, Ohio 44113
After execution and delivery of the Omnibus Assignment:
Name of Debtor: Midwest Family Housing, LLC
Addiess of Debtor; 50 Public Square
Terminal Tower, Suite 1360
Cleveland, Ohio 44113-2267
Attn: General Counsel
Organizational LD, Number of Debtor: 01618156

Tax Identification Numbei ¢ Debtor: 20-35582456

Name of Secured Party: J.P. Morgan Trust Company, as Master
Trustee
Address of Secured Party: <hase Financial Tower

250 Wesi Huron Road, Suite 220
Clevetansd Ohio 44113

32, Loan Servicing. All actions regarding the servicing ard erforcement of the loan
on behalf of Mortgagee, including the collection of payments, the giving nd receipt of notice,
inspections of the Mortgaged Property, inspections of books and records, extreise of any rights
or remedies, and the granting of consents and approvals, may be taken by *he Bondholder
Representative in accordance with, and subject to the terms of, the Indenture. Mor.gigee shall
execute a consent, approval or other instrument provided for hereunder upon the ceceipt of
written notice from the Bondholder Representative that the Bondholder Representative has
approved of such consent, approval or other instrument.

33. Notices. All notices and other communications under this Mortgage shall be in
writing and shall be deemed to have been received either (a) when delivered by hand and the
party giving such notice has received a signed receipt thereof, (b) the first business day after the
date deposited cither (i) in the United States mail, postage prepaid for overnight delivery or (ii)
with a nationally recognized overnight courier service (e.g., Federal Express) for overnight
delivery, or (c) the date sent if sent by facsimile with a copy sent as provided in clause (b) above
addressed as follows (or addressed in such other manner as the party being notified shall have
requested by written notice to the other party):
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If to Mortgagor:

Prior to execution and delivery of the Ommnibus
Assignment:

Midwest Military Communities, LLC
50 Public Square

Terminal Tower, Suite 1360
Cleveland «Uhio 44113-2267

Attn: General Counsel

Phone: (216) 114.3269

Fax: (216) 2630244

from and after execution and delivery of the Omnibus
Assignment:

Midwest Family Housing, LLC
50 Public Square

Terminal Tower, Suite 1360
Cleveland, Ohio 44113-2267
Atin: General Counsel

Phone: (216) 416-3269

Fax: (216) 263-6206

With copies to:

Forest City Residential Management, Inc.
50 Public Square

Terminal Tower, Suite 1200

Cleveland, Ohio 44113-2267

Attn: Angelo Pimpas, Co-President
Phone: (216) 416-3115

Fax: (216) 273-4800

and

Forest City Enterprises, Inc
50 Public Square

Terminal Tower, Suite 1100
Cleveland, Ohio 44113-2267
Attn: General Counsel
Phone: (216) 416-3269

Fax: (216) 263-6206
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and

Naval Facilities Engineering Command

Southern Division

2155 Eagle Drive

Post Office Box 190010

North Charleston, SC 29419-9010

Attn: Midwest PPV---Business Agreements Manager
Phone: (843) 820-5960

Fax: (843) 820-7472

and

Naval Facilities Ergmineering Command
Washington Navy Yard

1322 Patterson Avenue SE,-Suite 1000
Washington, DC 20374-50¢5

Attn: Special Ventures Acquisition Programs -
Midwest PPV

Phone: (202) 685-9158

Fax: (202) 685-1569

Ifto Mortgagee:

J.P. Morgan Trust Company, National Association
Chase Financial Tower

250 West Huron Road, Suite 220

Cleveland, Ohio 44113

Attn: Corporate Trust

Phone: (216) 274-1628

Fax: (216) 274-1633

If to Bondholder Representative:

TriMont Real Estate Advisors, Inc.
Monarch Tower

3424 Peachtree Road NE, Suite 2200
Atlanta, Georgia 30326

Attention: John Gass

Copy to: Greg Winchester

Phone: (404) 954-5216

E-mail: jgass@trimontrea.com

34 No Oral Modification. This Mortgage may not be changed or terminated orally
and the provisions of this Mortgage may be amended or waived only by an instrument in writing
signed by Mortgagor, Mortgagee and Bondholder Representative. Any agreement made by
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Mortgagor and Mortgagee after the date of this Mortgage relating to this Mortgage shall be
superior to the rights of the holder of any intervening or subordinate mortgage, lien or
encumbrance to the fullest extent permitted by applicable law. Mortgagee’s execution of any
written agreement between Mortgagor and Mortgagee shall not be required for the effectiveness
thereof as between Mortgagor and Mortgagee.

35.  Partial Invalidity. In the event any one or more of the provisions, or portions
thereof, contained in this Mortgage shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect any
other provision hereof (or the rematning portion thereof), but each other valid provisions shall be
construed «s if such invalid, illegal or unenforceable provision, or portion thereof, had never
been included: '

36.  Moneagor’s Waiver of Rights. To the fullest extent permitted by law, Mortgagor
waives the benefit of ali 1aws now existing or that may subsequently be enacted providing for (a)
any appraisement before sale of any portion of the Mortgaged Property, (b) any extension of the
time for the enforcement of tlie collection of the Secured Debt or the performance of the Secured
Obligations or the creation or extension of a period of redemption from any sale made in
collecting such debt or such obl gations and (c) exemption of the Mortgaged Property from
attachment, levy or sale under execition or exemption from civil process. To the full extent
Mortgagor may do so, Mortgagor agre¢shat Mortgagor will not at any time insist upon, plead,
claim or take the benefit or advantage of any-iaw now or hereafter in force providing for any
appraisement, valuation, stay, exemption, exiension or redemption, or requiring foreclosure of
this Mortgage before exercising any other retnily granted hereunder, and Mortgagor, for
Mortgagor and its successors and assigns, and for aniy-and all persons ever claiming any interest
in the Mortgaged Property, to the extent permitted by law, hereby waives and releases all rights
of redemption, valuation, appraisement, stay of execunion, and marshalling in the event of
exercise by Mortgagee of the rights hereby created.

37.  Waiver of Homestead and Redemption. Mortgagor relzases and waives all rights
under the homestead and exemption laws of the State of Illinois. Mortgagor acknowledges that
the Property does not include "agricultural real estate" or "residential real estate! as those terms
are defined in 735 ILCS 5/15-1201 and 5/15-1219. Pursuant to 735 1LCS $/15-1601(b)
Mortgagor waives any and all rights of redemption from sale under any order of firaclosure of
this Mortgage or other rights of redemption which may run to Mortgagor or any other "Cwner of
Redemption", as that term is defined in 735 ILCS 5/ 15-1212. Mortgagor waives all rights of
reinstatement under 735 ILCS 5/15-1602 to the fullest extent permitted by Illinois law.

38.  Remedies Not Exclusive, Mortgagee shall be entitled to enforce payment of the
Secured Debt and performance of the Secured Obligations, and to exercise all rights and powers
under this Mortgage or under any of the other Loan Documents or other agreement or any laws
now or hereafter in force, notwithstanding some or all of the Secured Debt and Secured
Obligations may now or hereafter be otherwise secured, whether by deed of trust, mortgage,
security agreement, pledge, lien, assignment or otherwise. Neither the acceptance of this
Mortgage nor its enforcement shall prejudice, or in any manner affect, Mortgagee’s right to
realize upon or enforce any other security now or hercafter held by Mortgagee. Moreover,
Mortgagor agrees that Mortgagee shall be entitled to enforce this Mortgage and any other
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security now or hereafter held by Mortgagee in such order and manner as Mortgagee may
determine in its absolute discretion. No remedy herein conferred upon or reserved to Mortgagee
is intended to be exclusive of any other temedy herein or by law provided or permitted, but each
shall be cumulative and shall be in addition to every other remedy given hereunder or now or
hereatter existing at law or in equity or by statute. Every power or remedy given by any of the
Loan Documents to Mortgagee or to which it may otherwise be entitled may be exercised,
concurrently or independently, from time to time and as often as may be deemed expedient by
Mortgagee, as the case may be. To the fullest extent permitted by applicable law, Mortgagee, in
the exercise of the remedies provided in this Mortgage (including, without limitation, in
connection with the assignment of the Leases and Rents, or the appointment of a receiver and the
entry of such receiver on to all or any part of the Real Property), shall not be deemed 2
“mortgagee in pnssession,” and Mortgagee shall not in any way be made liable for any act, either
of commission o emission, in connection with the exercise of such remedies.

39.  Muiltiple Security. If (a) the Mortgaged Property consists of one or more parcels
of land, whether or not centiguous and whether or not located in the same county, or (b) in
addition to this Mortgage, Mortzagee shall now or hereafter hold or be mortgagee of one or more
additional mortgages, liens, decds of trust, pledges or other security (directly or indirectly) for
the Secured Debt and/or the Secared Obligations upon other property in the State of Illinois
(whether or not such property is ownéd 0y Mortgagor or by others), or (c) both the circumstances
described in clauses (a) and (b) shall Ye frue, then to the fullest extent permitted by law,
Mortgagee, at its election, but subject to the Indenture, may commence or consolidate in a single
sale pursuant to the foreclosure action all foreclosure proceedings against all such collateral
securing the Secured Debt and/or the Secured Ob1 gations (including the Mortgaged Property),
which action may be brought or consolidated in the courts of, or sale conducted in, any county in
which any of such collateral is located. MORTGAGOR ACKNOWLEDGES THAT THE
RIGHT TO MAINTAIN A CONSOLIDATED FORECLOSURE ACTION IS A SPECIFIC
INDUCEMENT TO THE OWNERS OF THE NOTES TO PURCHASE THE NOTES, THE
RECIPROCAL PAYOR TO PROVIDE ANY DERIVATIVE PR ODUCT, A CREDIT
PROVIDER TO PROVIDE A CREDIT FACILITY, A LIQUIDITY PxGVIDER TO PROVIDE
A LIQUIDITY FACILITY, AND A RESERVE ACCOUNT CONTR A CT PROVIDER TO
PROVIDE A RESERVE ACCOUNT CONTRACT, AND MORTGAGOR IXFRESSLY AND
IRREVOCABLY WAIVES ANY OBJECTIONS TO THE COMMENZEMENT OR
CONSOLIDATION OF THE FORECLOSURE PROCEEDINGS IN A SINGLE ACTION AND
ANY OBJECTIONS TO THE LAYING OF VENUE OR BASED ON THE GROUNDS OF
FORUM NON CONVENIENS WHICH IT MAY NOW OR HEREAFTER HAVE. Mortgagor
further agrees that if Mortgagee shall be prosecuting one or more foreclosure or other
proceedings against a portion of the Mortgaged Property or against any collateral other than the
Mortgaged Property, which collateral directly or indirectly secures the Secured Debt and/or the
Secured Obligations, or if Mortgagee shall have obtained a judgment of foreclosure and sale or
similar judgment against such collateral, then, whether or not such proceedings are being
maintained or judgments were obtained in or outside the State of Illinois, Mortgagee may
commence or continue foreclosure proceedings and exercise its other remedjes granted in this
Mortgage against all or any part of the Mortgaged Property, and Mortgagor waives any
objections to the commencement or continuation of a foreclosure of this Mortgage or exercise of
any other remedies hereunder based on such other proceedings or judgments, and waives any
right to seek to dismiss, stay, remove, transfer or consolidate either any action under this
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Mortgage or such other proceedings on such basis. The commencement or confinuation of
proceedings to foreclose this Mortgage or the exercise of any other rights hereunder or the
recovery of any judgment by Mortgagee or the occurrence of any sale by Mortgagee in any such
proceedings shall not prejudice, limit or preclude Mortgagee’s right to commence or continue
one or more sales pursuant to the foreclosures or other proceedings or obtain a judgment against
any other collateral (either in or outside the State of Illinois), which directly or indirectly secures
the Secured Debt and/or the Secured Obligations, and Mortgagor expressly waives any
objections to the commencement of, continuation of, or entry of a judgment in such other sales or
proceedings or exercise of any remedies in such proceedings based upon any action or Judgment
connected to this Mortgage, and Mortgagor also waives any right to seek to dismiss, stay,
remove, transfer or consolidate such proceedings or action under this Mortgage on such basis.
To the fulles! extent permitted by law, Mortgagee, at its election, may cause the sale of all
collateral which-ie-the subject of a single foreclosure action at either a single sale or at multiple
sales conducted ‘sii)uiianeousty and take such other measures as are appropriate in order to effect
the agreement of the partiss to dispose of and administer all collateral securing the Secured Debt
and/or the Secured Obligations (directly or indirectly) in the most economical and least time-
consunting manner.

40.  Successors and Astigns. All covenants of Mortgagor contained in this Mortgage
are imposed solely and exclusively {or the benefit of Mortgagee and its successors and assigns,
and no other person or entity shall have standing to require compliance with such covenants or
be deemed, under any circumstances, to be brieficiary of such covenants, any or all of which
may be freely waived in whole or in part by Mortgagee at any time if in the sole discretion of
Mortgagee such waiver is deemed advisable. All's0¢h covenants of Mortgagor shall run with the
land and bind Mortgagor, the successors and assigus oi’ Mortgagor (and each of them) and all
subsequent owners, encumbrancers and tenants of the Mbr.gaged Property, and shall inure to the
benefit of Mortgagee and its successors and assigns. Without limiting the generality of the
foregoing, any successor to Mortgagee shall succeed to al} rights of Mortgagee as if such
successor had been originally named as Mortgagee hereunder.

41.  No Waivers, etc. Any failure or delay by Mortgagee t¢ insist upon the strict
performance by Mortgagor of any of the terms and provisions of this Moitgage shall not be
deemed to be a waiver of any of the terms and provisions hereof, and, as applica’ie; Mortgagee,
notwithstanding any such failure or delay, shall have the right thereafter to insist n:pen the strict
performance by Mortgagor of any and all of the terms and provisions of this Moitzase to be
performed by Mortgagor. Mortgagee, subject to the terms of the Indenture, may release,
regardless of consideration and without the necessity for any notice to or consent by Mortgagor,
to any mortgagee of any subordinate deed of trust or the holder of any subordinate lien on the
Mortgaged Property, any part of the security held for the obligations secured by this Mortgage
without, as to the remainder of the security, in anywise impairing or affecting this Mortgage or
the priority of this Mortgage over any subordinate lien or mortgage.

42.  Governing Law. This Mortgage shall be governed by and construed in
accordance with the laws of the State of Illinois.

43.  Certain Definitions. Unless the context clearly indicates a contrary intent or
unless otherwise specifically provided herein, words used in this Mortgage shall be used
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interchangeably in singular or plural form and the word “Mortgagor” shall mean “Mortgagor or
any subsequent owner or owners of the Mortgaged Property or any part thereof or interest
therein,” the word “Mortgagee” shall mean “Mortgagee or any subsequent Master Trustee as
Mortgagee hereunder, or their successors and assigns,” the word “Notes™ shall mean “the Notes
or any other evidence of indebtedness secured by this Mortgage,” the word “person” shall
include any individual, corporation, partnership, limited liability company, trust, unincorporated
association, government, governmental authority, or other entity, and the words “Mortgaged
Property” shall include any portion of the Mortgaged Property or interest therein. Whenever the
context may require, any pronouns used herein shall include the corresponding masculine,
feminine or neuter forms, and the singular form of nouns and pronouns shall include the plural
and vice vessa. As used in this Mortgage, the term “including” means “including, but not limited
to.” The captions in this Mortgage are for convenience of reference only and in no way limit or
amplify the provisions hereof, If provisions of any other Loan Documents are incorporated
herein by refereiicz; ‘hien the terms “Mortgagee” and “Mortgagor” shall be interchangeable with
the terms identifying “Mortgagee” and “Mortgagor” under such Loan Documents (e.g.,
“Mortgagor” shall be “As<iznor” under the Assignment of Leases and Rents).

44.  Release of Mortzage Upon written request of Mortgagor stating that all Secured
Debt has been paid and all Secured Obligations have been performed in full and the Indenture
has been defeased, Mortgagee shall rélease the Mortgage, without warranty, from any portion of

the Mortgaged Property then held hereuridar. Mortgagor shall pay any costs and fees of such
release.

45.  Partial Release of Mortgage. Proviaed no Event of Default has occurred and is
continuing, releases of all or a portion of the Sales f-ard (as defined in the Master Indenture) or
other property as described in Sections 5.18 and 9.6 shailo¢ permitted strictly in accordance with
the provisions of Sections 5.18 and 9.6 of the Master Indenturs.~In such event, Mortgagee shall
execute and deliver such instrument(s) as are necessary to release the portion of the Sales Land
that is being sold in accordance with Sections 5.18 and 9.6 of the viagter Indenture from the lien
of this Mortgage

46.  After-Acquired Property. If Mortgagor hereafter obtains any cuner fee, leasehold
or casement interest in any real estate in connection with its construction ¢r-uneration of the
Project, including, without limitation, the Forrestal Village Additional Land and {he Forrestal
Village Additional Appurtenances (as such terms are defined in the Ground Lense), then
Mortgagor covenants and agrees that it will (a) enter into an amendment to this Mortgage
satisfactory to Mortgagee to spread the lien of this Mortgage to cover such fee, leaschold or
casement interest, and (i) cause the Title Company to issue an endorsement to the Title Policy
that, in effect, includes such fee, leasehold or casement interest as part of the insured Mortgaged
Property under the Title Policy, subject only to the Permitted Encumbrances,

47.  Further Assurances. Mortgagor covenants to Mortgagee that Mortgagor shall
sign, execute and deliver, or shall cause to be signed, executed and delivered, and shall do or
make, or shall cause to be done or made, any and all agreements, mortgages, deeds, acts or
things, supplemental, confirmatory or otherwise, as Mortgagee may direct from time-to-time for
the purpose of confirming, perfecting, preserving, continuing or maintaining the liens and
security interests granted under this Mortgage, including without limitation, the delivery to
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Mortgagee, of any personal property constituting any portion of the Mortgaged Property or other
collateral for the Secured Debt and/or the Secured Obligations, the possession of which personal
property by Mortgagee is required under applicable law for the perfection of any such lien or
security interest.

41.  Counterparts. This Mortgage may be executed in multiple counterparts, each of
which shall be an original and all of which shall constitute but one and the same instrument.

42.  Entire Agreement. This Mortgage and the other Loan Documents embody the
final, entire agreement between the parties hereto and supersede any and all prior commitments,
agreements  fepresentations, and understandings, whether written or oral, relating to the subject
matter hereotand thereof and may not be contradicted or varied by evidence of prior,
contemporaneons, or subsequent oral agreements or discussions of the parties hereto.

[THE REMAINDER GF THIS PAGE IS INTENTIONALLY LEFT BLANK]}
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WAIVER OF TRIAL BY JURY. MORTGAGOR AND MORTGAGEE EACH HEREBY
IRREVOCABLY AND UNCONDITIONALLY WAIVE TRIAL BY JURY IN ANY
ACTION, CLAIM, SUIT OR PROCEEDING RELATING TO THIS MORTGAGE AND
FOR ANY COUNTERCLAIM BROUGHT THEREIN.

IN WITNESS WHEREOF, this Mortgage has been duly executed by Mortgagor as of the
date first above written,

MORTGAGOR:

MIDWEST MILITARY COMMUNITIES, LLC,
an [llinois limited liability company

By: Forest City Residential Group, Inc.,
an Ohio corporation

L

Thomas W. Henneberry \
Executive Vice President

SSTDJ*‘*‘ESMCAUM}DLU ; .
)

COUNTY OF

On this the\‘g_ow day o > 2006, before :ae . personally appeared

\Q. \?\ Lu:ui\’\t A ersonally known 1o 112 -OR- O proved to

me on the basis of satisfactory evidence wh, beingby me duly sworn or aftirm«d; did say that such
person executed the foregoing Mortgage, ecurity Agreement, Financing Staic:izat and Fixture
Filing as the free act and deed of such person, and if applicable in the capacity showrn; having been

duly authorized to execute such Assignment in sT\c:izic‘i;y. K‘N
) ’ o

Notary Publigy in the State of [N~
ary %m e State o %

F Printed Name of Notary Public

My commission expires:

[Signature Page to Mortgage] Mary E. Rogers '
Notary Public, District of Columbla
My Commission Expires 8-14-2009
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NIMITZ LEGAL DESCRIPTION

PART OF THE SOUTHEAST QUARTER OF SECTION 5 AND THE NORTHEAST QUARTER OF
SECTION 8, TOWNSHIP 44 NORTHE, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LAKE COUNTY, ILLINCIS, MORE PARTICULARLY DESCRIBED AS
FOLLOWS

COMMENCING AT THE SOUTHWEST CORNER OF THE SQUTHEAST QUARTER OF SAID
SECTION 5; THENCE SOUTH 89 DEGREES 43 MINUTES 23 SECONDS EAST, ON THE
SOUTH LINE OF SAID SQUTHEAST QUARTER 40.00 FEET TC THE EAST LINE OF
LEWIS AVENUE PER EASEMENT FOR PUBLIC HIGHWAY PURPOSES RECORDELD OCTOBER
7, 1957\ AS DOCUMENT NUMBER 967659 AND THE PQINT OF BEGINNING; THENCE
NORTE C~DEGREES (00 MINUTES 52 SECONDS WEST ON SAID EAST LINE 1050.48
FEET TO/THE SOUTH LINE OF DOCUMENT NUMBER 1709302, RECORDED MAY 20,
1975, AS SURVEYED; THENCE SOUTH 89 DEGREES 44 MINUTES 26 SECONDS EAST
ON SAID SGUTH<LINE AS SURVEYED, 929.95 FEET; THENCE SOUTH ¢ DEGREES 04
MINUTES 19 SECCNBS WEST, 1638.25 FEET; THENCE SOUTE 89 DEGREES 55
MINUTES 41 SECONDS EAST, 1.00 FCOT; THENCE SCUTH 0 DEGREES 04 MINUTES
19 SECONDS WEST,-37.00 FEET; THENCE NORTH 89 DEGREES 55 MINUTES 41
SECONDS WEST, 1.00 FOCL THENCE SOUTH 0 DEGREES 04 MINUTES 19 SECONDS
WEST 623.00 FEET TO TEE NCRTHERLY LINE OF BUCKLEY ROAD PER DEED
RECORDED JULY 18, 1962 A3 DOCUMENT NUMBER 1155865, AND AS SHOWN ON PLAT
RECORDED AUGUST 15, 1986 AS DICUMENT NUMBER 2432304; THENCE CONTINUING
WESTERLY ON SAID NORTHERLY LINF CF SAID BUCKLEY ROAD THE FOLLOWING
ELEVEN DESCRIBED COURSES; SOUTH 83 DEGREES 19 MINUTES 24 SECONDS WEST,
193.91 FEET; THENCE SQUTH 86 DEGREXS 11 MINUTES 08 SECONDS WEST, 100.12
FEET; THENCE SOUTH 83 DEGREES 19 MINUILS 24 SECONDS WEST, 260.C0 FEET;
THENCE SOUTH 87 DEGREES 24 MINUTES 32-2LCONDS WEST, 25.59 FEET; THENCE
NORTH 2 DEGREES 35 MINUTES 28 SECONDS WESL, 27.00 FEET; THENCE SOUTH 87
DEGREES 24 MINUTES 32 SECONDS WEST, 70.00 FLFT; THENCE SOUTH 2 DEGREES
35 MINUTES 28 SECONDS EAST, 27.00 FEET; THENJE SOUTH 87 DEGREES 24
MINUTES 32 SECONDS WEST, 44,77 FEET; THENCE SOUCH 33 DEGREES 19 MINUTES
24 SECONDS WEST, 160.00 FEET; THENCE NORTH 76 DEGPZRS 07 MINUTES 15
SECONDS WEST, 42,72 FEET; THENCE NORTH 37 DEGREES 12 MINUTES 57 SECONDS
WEST, 63.16 FEET TO THE EAST LINE OF LEWIS AVENUE PER *NSEMENT FOR
PUBLIC HIGHWAY PURPOSES RECORDED OCTOBER 7, 1957 AS DOCUMENT NUMBER
967659; THENCE NORTH 0 DEGREES €7 MINUTES 24 SECONDS EAST ON-SATD EAST
LINE, 1275.82 FEET TO THE POINT oF BEGINNING, CONTAINING 49 98! ACRES,
CR 2,177,312 SQUARE FEET, MORE OR LESS.




0603219136 Page: 36 of 101

UNOFFICIAL COPY

HALSEY LEGAL DESCRIPTION

PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 5 AND
THE SCUTHEWEST QUARTER OF SECTION 8, TOWNSHIP 44 NORTE, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LAKE COUNTY, ILLINOIS, MORE PARTICULARLY

DESCRIBED A3 FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF SAID
SECTION 8; THENCE NORTH 89 DEGREZES 42 MINUTES 43 SECONDS WEST, CN THE
NORTH LINE OF SAID NORTHEAST QUARTER 40.00 FEET TO THE EAST LINE OF
LEASE AREA 2 PER DOCUMENT NUMBER 1026984, RECORDED APRIL 15, 1959, ALSQ
BEING 4'hS WEST LINE OF LEWIS AVENUE PER EASEMENT FOR PUBLIC HIGHWAY
PURPOSES RECORDED CCTORER 7, 1857 AS DOCUMENT NUMBER 967659; THENCE
SOUTH O DEGREES 07 MINUTES 24 SECONDS WEST ON SAID LEASE LINE 681.60
FEET; THENCZ CONTINUING ON A SOUTHERLY LINE OF SAID LEASE SOUTH 80
DEGREES 21 MINUTES 50 SECONDS WEST, 608,81 FEET; THENCE CONTINUING ON
AN EASTERLY L1Nz 2F SATD LEASE SOUTH 0 DEGREES 07 MINUTES 24 SECONDS
WEST, 275.07 FEET; THENCE SOUTH 31 DEGREES 27 MINUTES 20 SECONDS WEST,
310.22 FEET TO THE NOATHERLY LINE OF PARCEL C OF A PERPETUAL EASEMENT
FOR ROADWAY PURPOSES -ZECORDED JULY 14, 1967 AS DOCUMENT NUMBER 1343737%;
THENCE NORTH 81 DEGREES 14U UINUTES 53 SECONDS WEST ON SATD NCRTHERLY
LINE, 291.30 FEET; THENCE.CONTINUING ON SAID NCRTHERLY LINE WESTERLY
222.60 FEET ON A CURVE CONCRYE-TO THE SOUTH, SAID CURVE HAVING A RADIUS
OF 2932.23 FEET, THE CHORD OF . S2AD CURVE BEARS NORTH 83 DEGREES 21
MINUTES 23 SECONDS WEST, A CHOKL DISTANCE COF 222.55 FEET TO THE EAST
LINE OF GREAT LAKES SUBDIVISION, PZR 2LAT RECORDED FEBRUARY 11,1989, AS
DOCUMENT NUMBER 4298472; THENCE NORTE ( DEGREES (3 MINUTES 45 SECONDS
EAST ON SAID EAST LINE 380.0% FEET TO THF NORTHERLY LINE CF SAID GREAT
LAKES SUBDIVISION; THENCE SOUTH 37 DEGREES 40 MINUTES 52 SECONDS WEST
ON SAID NORTHERLY LINE 140.39 FEET TO THE NORTHERLY LINE OF PARCEL B OF
A PERPETUAL EASEMENT FOR RCADWAY PURPOSES RECORDED JULY 14, 1967 As
DGCUMENT NUMBER 1343737; THENCE CONTINUING ON SAID NORTHERLY AND
EASTERLY LINES OF SAID PERPETUAL EASEMENT THE FOLLOWING NINE DESCRIBED
COURSES; NORTH 52 DEGREES 19 MINUTES 08 SECONDS WEST.“55.00 FEET; SOUTH
81 DEGREES 28 MINUTES 47 SECONDS WEST, 82.98 FEET; NOWTH 85 DEGREES 47
MINUTES 26 SECONDS WEST, 71.00 FEET; NORTH 83 DEGREES 39 MINUTES 48
SECONDS WEST, 50.25 FEET; NORTH 33 DEGREES 03 MINUTES 0Y SECCNDS WEST,
77.51 FEET; SOUTH 79 DEGREES 48 MINUTES 40 SECONDS WEST, 40 00 FEET:
NORTH 47 DEGREES 03 MINUTES 32 SECONDS WEST, 25,00 FEET; NORTE 10
DEGREES 11 MINUTES 20 SECONDS WEST, 125.00 FEET; NORTH 13 DEGRELS 03
MINUTES 05 SECONDS WEST, 100.12 FEET T0 THE EASTERLY LINE OF GREEN QLY
ROAD; THENCE NORTH 10 DEGREES 11 MINUTES 20 SECORDS WEST ON SAID EAST
LINE 457.67 FEET; THENCE CONTINUING ON SAID EAST LINE NORTHERLY 43,02
FEET ON A CURVE CONCAVE TO THE WEST, SAID CURVE HAVING A RADIUS ©F

SEPTEMBER 14, 1984 AS DOCUMENT NUMBER 2309972; THENCE NORTH §9 DEGREES
40 MINUTES 08 SECONDS EAST ON SAID SOUTH LINE 20.74 FEET TO THE EAST
LINE OF SAID EASEMENT; THENCE NORTH 0 DEGREES 1% MINUTES 00 SECONDS
WEST ON SAID EAST LINE 60.00 FEET TO THE NORTH LINE OF SAID EASEMENT;

32.37 FEET TO THE EASTERLY LINE OF GREEN BAY ROAD; THENCE NORTHERLY CN
SAID EASTERLY LINE 120,99 FEET ON A CURVE CONCAVE TG THE WEST, SAID
CURVE HAVING A RADIUS OF 3859.83 FEET, THE CHORD OF SAID CURVE BEARS
NORTH 12 DEGREES 37 MINUTES 58 SECONDS WEST, A CHORD DISTANCE OF 120.99

0 i - B et e e e et et e e
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HALSEY LEGAL DESCRIPTION CONTINUED

FEET TO THE SOUTH LINE OF FREDERICK H. BARTLETT'S LAKE VIEW ESTATES PER
THE PLAT THEREOF RECORDED OCTOBER 15, 1925 AS DOCUMENT NUMBER 267110,
TEENCE SCUTH 89 DEGREES 42 MINUTES 43 SECONDS EAST ON SAID SOUTH LINE
605.27 FEET TO THE EAST LINE OF SAID LAKE VIEW ESTATES; THENCE NORTH ¢
DEGREES 02 MINUTES 26 SECONDS WEST ON SAID EAST LINE 664.38 FEET TO THE
SOUTH LINE COF THE PARCEI, EXCEPTED FRCM SAID LAKE VIEW ESTATES AND SHOWN
AS UNITED STATES CF AMERICA ON THE PLAT THEREOF; THENCE ALONG THE
PERIMETER OF SAID EXCEPTED PARCEL THE FOLLCWING FIVE DESCRIBED COURSES;
NORTH 89 DEGREES 35 MINUTES 49 SECONDS WEST, 150.17 FEET; THENCE SCUTH
0 DEGREES {1 MINUTE 09 SECONDS WEST, 99.95 FEET; THENCE NORTE §9
DEGREES"34 MINUTES 40 SECONDS WEST, 110.38 FEET; THENCE NORTH 0 DEGREES
06 MINUTZS 24 SECONDS EAST, 120.09 FEET; THENCE SCUTH 89 DEGREES 33
MINUTES ‘28 SECCNDS EAST, 260.35 FEET TO THE EAST LINE OF SAID LAKE VIEW
ESTATES; TiENCE NORTH 0 DEGREES 02 MINUTES 26 SECONDS WEST ON SAID EAST
LINE 601.50ITeT TO A LINE 33.00 FEET SOUTHERLY OF AND PARALLEL WITH
THE NORTH LINE® GF,THE SOUTHEAST QUARTER OF THE SCUTHWEST QUARTER OF
SAID SECTION 5; “HSNCE SOUTH 89 DEGREES 44 MINUTES 26 SECONDS EAST ON
SAID PARALLEL LIF: 1242.44 FEET TC THE SOUTHWESTERLY LINE OF PARCEL D
OF A PERPETUAL EASEMiN.' #OR ROADWAY PURPOSES RECORDED JULY 14, 1967 As
DOCUMENT NUMBER 1343737 THENCE SOUTH 44 DEGREES 44 MINUTES 43 SECONDS
EAST ON SAID SOUTHWESTERLY LINE 42.43 FEET TO THE EAST LINE OF LEASE
AREA 2 PER DOCUMENT NUMBER L026984, RECCORDED APRIL 15, 1959, ALSO BEING
THE WEST LINE OF LEWIS AVENUE PUR EASEMENT FOR PUBLIC HIGHWAY PURPOSES
RECORDED OCTOBER 7, 1957 AS DOCJMENT NUMBER 967659; THENCE SQUTH 0
DEGREES 00 MINUTES 52 SECONDS EAST(ONISAID WEST LINE (RLSO BEING THE
EAST LINE OF LEASE AREA 2) 1256.67 TELT TO THE POINT OF BEGINNING,
CONTAINING 78.683 ACRES, OR 3,427,414 sQUARE FEET, MORE OR LESS.
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Fort Sheridan Legal Description

THAT PART OF THE SOUTH HALF OF SECTION 10, THE SOUTH HALF OF
FRACTIONAL SECTION 11, AND THE NORTH HALF OF FRACTIONAL SECTION 14,
ALL IN TOWNSHIP 43 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN LAKE COUNTY, ILLINOIS, AND MORE PARTICULARLY DESCRIBED
AS PARCELS "A", "B" AND "C" WITH BEARINGS AND VALUES BEING
REFERENCED TO THE ILLINOIS STATE PLANE COORDINATE SYSTEM, EAST
ZONE (NAD 27), AS FOLLOWS:

PARCEL

COMMENCING AT A 6-INCH SQUARE CAST IRON MONUMENT, MARKING THE
WEST QUARTER GCORNER OF SECTION 14, TOWNSHIP 43 NORTH, RANGE 12
EAST OF THE TH!RI>. PRINCIPAL MERIDIAN; THENCE NORTH 35 DEGREES 24
MINUTES 48 SECOND'S EAST 69.09 FEET TO A 5/8 INCH IRON ROD AND PLASTIC
CAP MARKING THE INTERSECTION OF THE NORTH RIGHT-OF-WAY LINE OF
WALKER AVENUE WITH THE ZAST RIGHT-OF-WAY LIEN OF LAKEVIEW AVENUE:
THENCE WITH THE NORTH ‘RIGHT-OF-WAY LINE OF WALKER AVENUE NORTH
89 DEGREES 46 MINUTES 36 SEZONDS EAST 1021.57 FEET, MORE OR LESS, TO
AN ALUMINUM CORPS OF ENGINEERS (COE) MONUMENT, STAMPED "FS-5-6A"
SAID MONUMENT BEING THE POINT GF SEGINNING OF THIS DESCRIPTION OF
PARCEL "A"; THENCE LEAVING SAID NORTH RIGHT-OF-WAY LINE AND WITH
THE WEST LINE FOR PARCEL "A", AS FOLLOWS: NORTH 10 DEGREES 28
MINUTES 17 SECONDS WEST 319.13 FEET TO.AN ALUMINUM COE MONUMENT,
STAMPED "A-1"; THENCE NORTH 37 DEGREES 2y MINUTES 04 SECONDS WEST
410.20 FEET TO AN ALUMINUM COE MONUMENT, STAMPED "A-2", ON THE
NORTH SIDE OF TENTH STREET: THENCE NORTH 17 DEGREES 54 MINUTES 40
SECONDS WEST 567.94 FEET, PASSING A STANDARD COE (TYPE IIl) BRASS
DISC, STAMPED "A-2-1" AT 348.02 FEET, TO AN ALUMINUMCOE MONUMENT,
STAMPED "A-3"; THENCE NORTH 19 DEGREES 58 MINUTES &) SECONDS WEST
336.09 FEET TO AN ALUMINUM COE MONUMENT, STAMPED  "2-4", ON THE
NORTH SIDE OF EiGHTH STREET; THENCE NORTH 20 DEGREES 03 MINUTES 51
SECONDS WEST 167.02 FEET TO AN ALUMINUM COE MONUMENT, STAMPED "A-
9", THENCE NORTH 21 DEGREES 31 MINUTES 22 SECONDS WEST 586,47 FEET
TO AN ALUMINUM COE MONUMENT, STAMPED "A-6", ON THE NORTH SIDE OF
THIRD STREET; THENCE ALONG THE NORTH SIDE OF THIRD STREET NORTH 61
DEGREES 18 MINUTES 14 SECONDS EAST 196.26 FEET TO AN ALUMINUM COE
MONUMENT, STAMPED "A-7": THENCE LEAVING THIRD STREET NORTH 21 _
DEGREES 21 MINUTES 51 SECONDS WEST 361.09 FEET TO A STANDARD COE

(TYPE Ill) BRASS DISC STAMPED "A-8". SET IN CONCRETE ON THE NORTH SIDE
OF SECOND STREET; THENCE ALONG THE NORTH SIDE OF SECOND STREET
SOUTH 68 DEGREES 33 MINUTES 58 SECONDS WEST 79.19 FEET TO AN
ALUMINUM COE MONUMENT, STAMPED "A-8", THENCE LEAVING THE NORTH
SIDE OF SECOND STREET AND ALONG THE WEST SIDE OF A PARKING AREA
NORTH 20 DEGREES 54 MINUTES 21 SECONDS WEST 500.23 FEET TO A
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STANDARD COE (TYPE ) BRONZE DISC STAMPED "A-10", SET IN CONCRETE:
THENCE SOUTH 69 DEGREES 42 MINUTES 28 SECONDS WEST 334.86 FEET TO
AN ALUMINUM COE MONUMENT, STAMPED "A-11", ON THE WEST SIDE OF "B"
STREET; THENCE WITH "B" STREET AND PASSING THROUGH A PARKING AREA
NORTH 21 DEGREES 25 MINUTES 29 SECONDS WEST 470.06 FEET TO AN
ALUMINUM COE MONUMENT, STAMPED "A-12", ON THE SOUTHERN RIM OF
BARTLETT RAVINE; THENCE GENERALLY WITH THE SOUTHERN RIM OF
BARTLETT RAVINE AS FOLLOWS: NORTH 12 DEGREES 49 MINUTES 05
SECONDS EAST 86.63 FEET TO A STANDARD COE (TYPE 1ll) BRASS DISC,
STAMPED "A-13"; THENCE NORTH 03 DEGREES 36 MINUTES 44 SECONDS EAST
51.17 FEET TO A STANDARD COE (TYPE lll) BRASS DISC, STAMPED "A-14";
THENCE NORTH 44 DEGREES 13 MINUTES 44 SECONDS EAST 27362 FEETTO A
STANDARD COE (TYPE IIl) BRASS DISC, STAMPED "A-15"; THENCE NORTH 20
DEGREES 26 WitiviiTES 30 SECONDS WEST 178.31 FEET TO A STANDARD COE
(TYPE i) BRASS -013C, STAMPED "A-16", THENCE NORTH 88 DEGREES 11
MINUTES 34 SECONIS EAST 136.39 FEET TO A STANDARD COE (TYPE IIl)
BRASS DISC, STAMPED "4-47"; THENCE NORTH 66 DEGREES 53 MINUTES 02
SECONDS EAST 195.84 FEET-TO A STANDARD COE (TYPE Ill) BRASS DISC,
STAMPED "A-18", BEING 50 FFET WEST OF AND NORMAL TO PATTEN ROAD:
THENCE CROSSING PATTEN ‘BCAD SOUTH 78 DEGREES 15 MINUTES 05
SECONDS EAST 118.79 FEET TG STANDARD COE (TYPE lll) BRASS DISC,
STAMPED "A-19", BEING 50 FEET EAST.OF AND NORMAL TO PATTEN ROAD AND
45 FEET NORTH OF AND NORMAL 1C.S0OLES LOOP; THENCE ALONG THE
NORTH SIDE OF BOLES LOOP NORTH 6& IPEGREES 56 MINUTES 21 SECONDS
EAST 464.57 FEET TO A STANDARD COE (TVPZ.1il) BRASS DISC STAMPED "A-
20", ON THE SOUTH SIDE OF BOLES LOOP; THENCE CONTINUING GENERALLY
WITH THE SOUTH RIM OF BARTLETT RAVINE NORT:A 17 DEGREES 02 MINUTES
57 SECONDS EAST 390.57 FEET TO A STANDARD COE [TYPE Ill) DISC, STAMPED
"A-21"; THENCE NORTH 06 DEGREES 20 MINUTES 12-SCCONDS WEST 48.98
FEET TO A STANDARD COE (TYPE Ill) BRASS DISC, STAM~ED "A-22" THENCE
NORTH 69 DEGREES 23 MINUTES 49 SECONDS EAST 114.95 FEET TO A
STANDARD COE (TYPE Ill) BRASS DISC, STAMPED "A-23"; THENCZ_ NORTH 03
DEGREES 16 MINUTES 29 SECONDS WEST 226.55 FEET TO A STANTARD COE
(TYPE Ill) BRASS DISC, STAMPED "A-24"; THENCE NORTH 14 DEGKEES 17
MINUTES 24 SECONDS EAST 103.81 FEET TO A STANDARD COE (TYPE 1) DISC,
STAMPED "A-25"; THENCE NORTH 51 DEGREES 06 MINUTES 57 SECONDS EAST
92.92 FEET TO A STANDARD COE (TYPE Ill) BRASS DISC., STAMPED "A-26";
THENCE NORTH 37 DEGREES 44 MINUTES 27 SECONDS EAST 119.78 FEET TO A
STANDARD COE (TYPE Ill) BRASS DISC, STAMPED "A-27", BEING ON THE WEST
EDGE OF THE BEACH ACCESS ROAD AND ON THE NORTH SIDE OF A
DRAINAGE CULVERT STRUCTURE FOR BARTLET RAVINE; THENCE ALONG THE
WEST EDGE OF SAID BEACH ACCESS ROAD, AS FOLLOWS: SOUTH 22
DEGREES 04 MINUTES 05 SECONDS EAST 149 50 FEET TO A STANDARD COE
(TYPE Iil) BRASS DISC, STAMPED "A-28", THENCE SOUTH 15 DEGREES 32
MINUTES 23 SECONDS EAST 209.58 FEET TO A STANDARD COE (TYPE IIl)
BRASS DISC, STAMPED "A-29" THENCE SOUTH 12 DEGREES 32 MINUTES 20
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SECONDS EAST 161.78 FEET TO A STANDARD COE (TYPE Ill) BRASS DISC,
STAMPED "A-30"; THENCE CROSSING SAID ACCESS ROAD NORTH 82 DEGREES
17 MINUTES 26 SECONDS EAST 130.00 FEET, MORE OR LESS, PASSING A
STANDARD COE (TYPE lil) BRASS DISC, STAMPED "A-31", AT 40.16 FEET, TO A
POINT ON THE CONTOUR ELEVATION 578.5 FEET MEAN SEA LEVEL (MSL);
THENCE ALONG THE SHORELINE OF LAKE MICHIGAN, BINDING ON THE
MEANDER OF SAID CONTOUR ELEVATION 578.5 FEET (MSL) SOUTHEASTERLY
4,700 FEET, MORE OR LESS, TO THE NORTHEAST CORNER OF A 0.964 ACRE
TRACT OF LAND OWNED BY THE CITY OF HIGHWOOD, ILLINOIS; THENCE
LEAVING SAID CONTOUR ELEVATION AND WITH LANDS OF THE CITY OF
HIGHWOZD SOUTH 89 DEGREES 50 MINUTES 51 SECONDS WEST 100.00 FEET,
MORE OR LESS, TO A STANDARD COE (TYPE lif) BRASS DISC GROUTED IN
ROCK; THENCE SOUTH 31 DEGREES 15 MINUTES 21 SECONDS EAST 199.47
FEET, MORE CR4.ESS, TO A 5/8-INCH IRON ROD WITH A 1 1/4-INCH PLASTIC
CAP; THENCE SOU'TF 89 DEGREES 50 MINUTES 52 SECONDS WEST 28.00 FEET,
MORE OR LESS, TO /--3TANDARD COE (TYPE Ill) BRASS DISC; THENCE SOUTH
00 DEGREES 17 MINUTES 02 SECONDS EAST 18.19 FEET, MORE OR LESS, TO A
STANDARD COE (TYPE ill) SRASS DISC; THENCE SOUTH 57 DEGREES 01
MINUTES 03 SECONDS WEST 187.60 FEET, MORE OR LESS, TO A 6-FOOT STEEL
FENCE POST ON THE NORTH RIGHT-OE-WAY LINE OF WALKER AVENUE:;
THENCE WITH SAID NORTH RIGHT-OF-WAY LINE SOUTH 89 DEGREES 46
MINUTES 36 SECONDS WEST 1779.04 FEET, TO THE POINT OF BEGINNING,
CONTAINING 176.179 ACRES, MORE OR 1 E3S.

EXCEPTING THEREFROM THE FOLLOWING 2 (J#/0) EXCEPTIONS:
EXCEPTION NO. 1

THAT PART OF THE NORTHWEST QUARTER OF SECTICN 14, TOWNSHIP 43
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERILIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT A 6-INCH SQUARE CAST RON MONUMENT,
MARKING THE WEST QUARTER CORNER OF SAID SECTION 14; THFEINCE NORTH
35 DEGREES 24 MINUTES 48 SECONDS EAST, 69.09 FEET TO A 5/8iNCH IRON
ROD AND PLASTIC CAP MARKING THE INTERSECTION OF THE NOK7F RIGHT-
OF-WAY LINE OF WALKER AVENUE WITH THE EAST RIGHT-OF-WAY iNE OF
LAKEVIEW AVENUE; THENCE WITH THE NORTH RIGHT-OF-WAY LINE OF
WALKER AVENUE NORTH 89 DEGREES 46 MINUTES 36 SECONDS EAST 1021.57
FEET, MORE OR LESS, TO AN ALUMINUM CORPS OF ENGINEERS (COE)
MONUMENT, STAMPED "FS-5-6A™ THENCE LEAVING SAID NORTH RIGHT-OF-
WAY LINE, NORTH 10 DEGREES 28 MINUTES 17 SECONDS WEST 319.13 FEET
TO AN ALUMINUM COE MONUMENT, STAMPED "A-1" THENCE NORTH 37
DEGREES 22 MINUTES 04 SECONDS WEST 410.20 FEET TO AN ALUMINUM COE
MONUMENT, STAMPED "A-2", ON THE NORTH SIDE OF TENTH STREET; THENCE
NORTH 17 DEGREES 54 MINUTES 40 SECONDS WEST 201.59 FEET FOR A POINT
OF BEGINNING; THENCE CONTINUING NORTH 17 DEGREES 54 MINUTES 40
SECONDS WEST, 366.40 FEET TO AN ALUMINUM COE MONUMENT, STAMPED
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"A-3", THENCE NORTH 19 DEGREES 58 MINUTES 50 SECONDS WEST, 33.56
FEET; THENCE NORTH 84 DEGREES 24 MINUTES 46 SECONDS EAST, 23.30
FEET; THENCE SOUTH 21 DEGREES 01 MINUTES 05 SECONDS EAST, 3.83 FEET:
THENCE SOUTHEASTERLY ALONG A CURVE CONCAVE NORTHEASTERLY, NOT
TANGENT TO THE LAST DESCRIBED COURSE, HAVING A RADIUS OF 32.00
FEET, A CHORD BEARING OF SOUTH 66 DEGREES 07 MINUTES 19 SECONDS
EAST, A CHORD DISTANCE OF 45.34 FEET, AN ARC LENGTH OF 50.38 FEET TO A
POINT OF TANGENCY; THENCE NORTH 68 DEGREES 46 MINUTES 28 SECONDS
EAST, TANGENT TO THE LAST DESCRIBED COURSE, 96.43 FEET: THENCE
NORTH 84 DEGREES 24 MINUTES 46 SECONDS EAST, 306.95 FEET TO A POINT
THAT IS 27.00 FEET WESTERLY OF (AS MEASURED AT RIGHT ANGLES TO) THE
CENTERLINZ OF PATTEN ROAD; THENCE SOUTH 21 DEGREES 01 MINUTES 48
SECONDS EAST, ALONG A LINE THAT IS 27.00 FEET WESTERLY OF AND
PARALLEL Wi+ 3AID CENTERLINE, 385.89 FEET; THENCE SOUTH 82 DEGREES
12 MINUTES 27 SECONDS WEST, 480.06 FEET TO THE POINT OF BEGINNING;
ALL IN LAKE COUNTY ALLINOIS, CONTAINING 4.095 ACRES, MORE OR LESS, ALL
IN LAKE COUNTY, ILLINGIS

EXCEPTION NO. 2

THAT PART OF THE NORTHWEST 1/4 OF SECTION 14 AND PART OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWi\SHIP 43 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRISED AS FOLLOWS: COMMENCING AT
A 6-INCH SQUARE CAST IRON MONUMENT, MARKING THE WEST QUARTER
CORNER OF SAID SECTION 14: THENCE NCRTH 35 DEGREES 24 MINUTES 48
SECONDS EAST, 69.09 FEET TO A 5/8 INCH 'RON ROD AND PLASTIC CAP
MARKING THE INTERSECTION OF THE NORTH RIGH1-OF-WAY LINE OF WALKER
AVENUE WITH THE EAST RIGHT-OF-WAY LINE OF LAKEVIEW AVENUE; THENCE
WITH THE NORTH RIGHT-OF-WAY LINE OF WALKER~AVENUE NORTH 89
DEGREES 46 MINUTES 36 SECONDS EAST 1021.57 FEET, MORE OR LESS. TO
AN ALUMINUM CORPS OF ENGINEERS (COE) MONUMENT, STAMPED "FS-5-6A",
THENCE LEAVING SAID NORTH RIGHT-OF-WAY LINE, NORTH (10 DEGREES 28
MINUTES 17 SECONDS WEST 319.13 FEET TO AN ALUMINUM COE #MONUMENT,
STAMPED "A-1"; THENCE NORTH 37 DEGREES 22 MINUTES 04 SECGNDS WEST
410.20 FEET TO AN ALUMINUM GCOE MONUMENT, STAMPED "A-2" QN THE
NORTH SIDE OF TENTH STREET: THENCE NORTH 17 DEGREES 54 MINUTES 40
SECONDS WEST 201.59 FEET: THENCE NORTH 82 DEGREES 12 MINUTES 27
SECONDS EAST 480.06 FEET TO A POINT THAT IS 27.00 FEET WESTERLY OF AS
MEASURED AT RIGHT ANGLES TO, THE CENTERLINE OF PATTEN ROAD;
THENCE NORTH 68 DEGREES 58 MINUTES 12 SECONDS EAST, AT RIGHT
ANGLES TO SAID CENTERLINE, 54.00 FEET TO A POINT THAT IS 27.00 FEET
EASTERLY OF, AS MEASURED AT RIGHT ANGLES TO, THE CENTERLINE OF
PATTEN ROAD; THENCE NORTH 21 DEGREES 01 MINUTES 48 SECONDS WEST
ALONG A LINE THAT IS 27.00 FEET EASTERLY OF AND PARALLEL WITH SAID
CENTERLINE, 65.49 FEET FOR A POINT OF BEGINNING; THENCE CONTINUING
NORTH 21 DEGREES 01 MINUTES 48 SECONDS WEST, 376.51 FEET; THENCE
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NORTHERLY AND WESTERLY ALONG A CURVE CONCAVE WESTERLY, NOT
TANGENT TO THE LAST DESCRIBED COURSE, HAVING A RADIUS OF 61.50
FEET, A CHORD BEARING OF NORTH 14 DEGREES 16 MINUTES 19 SECONDS
WEST, A CHORD DISTANCE OF 100.85 FEET, AN ARC LENGTH OF 118.24 FEET;
THENCE NORTH 10 DEGREES 29 MINUTES 12 SECONDS WEST, NOT TANGENT
TO THE LAST DESCRIBED COURSE, 78.75 FEET: THENCE NORTH 44 DEGREES
29 MINUTES 00 SECONDS EAST , 164.86 FEET; THENCE NORTH 13 DEGREES 48
MINUTES 24 SECONDS EAST, 69.14 FEET; THENCE NORTHERLY ALONG A
CURVE CONCAVE WESTERLY, NOT TANGENT TO THE LAST DESCRIBED
COURSE, HAVING A RADIUS OF 402.50 FEET, A CHORD BEARING OF NORTH 22
DEGREES 22 MINUTES 05 SECONDS EAST, A CHORD DISTANCE OF 237.70
FEET, AN ArC LENGTH OF 241.30 FEET TO A POINT OF COMPOUND CURVE;
THENCE CONT'AUING NORTHERLY ALONG A CURVE CONCAVE WESTERLY,
TANGENT TO T+ LAST DESCRIBED COURSE, HAVING A RADIUS OF 227.50
FEET, A CHORD BEARING OF NORTH 12 DEGREES 46 MINUTES 39 SECONDS
WEST, A CHORD DISTANCE OF 140.38 FEET, AN ARC LENGTH OF 142.71 FEET;
THENCE NORTH 07 DEGREES 33 MINUTES 33 SECONDS WEST, NOT TANGENT
TO THE LAST DESCRIBED'COURSE, 103.12 FEET: THENCE NORTHERLY ALONG
A CURVE CONCAVE WESTERLY, NOT TANGENT TO THE LAST DESCRIBED
COURSE, HAVING A RADIUS OF-4538.19 FEET, A CHORD BEARING OF NORTH 02
DEGREES 43 MINUTES 08 SECGIIIS EAST, A CHORD DISTANCE OF 352.49
FEET, AN ARC LENGTH OF 364.61 FZET: THENCE NORTH 03 DEGREES 51
MINUTES 24 SECONDS EAST, NOT TANGENT TO THE LAST DESCRIBED
COURSE, 63.56 FEET; THENCE NORTH 85 GEGREES 13 MINUTES 43 SECONDS
EAST, 197.36 FEET; THENCE SOUTH 53 DEGPREES 44 MINUTES 05 SECONDS
EAST, 405.50 FEET; THENCE SOUTH 24 DEGREES 21 MINUTES 48 SECONDS
EAST, 367.68 FEET; THENCE SOUTH 45 DEGREES 17 MINUTES 08 SECONDS
WEST, 265.86 FEET; THENCE SOUTH 28 DEGREES 25 MINUTES 24 SECONDS
WEST, 442.32 FEET; THENCE SOUTH 17 DEGREES 21 WiNUTES 49 SECONDS
EAST, 61.59 FEET; THENCE SOUTH 19 DEGREES 17 MINUTES 26 SECONDS
WEST, 173.61 FEET; THENCE SOUTH 31 DEGREES 23 MINUTES 36 SECONDS
WEST, 180.93 FEET, THENCE SOUTH 65 DEGREES 54 MINUTES 42 SECONDS
WEST, 182.64 FEET TO THE POINT OF BEGINNING, CONTAINING 1£.459 ACRES,
MORE OR LESS, ALL IN LAKE COUNTY, ILLINOIS.

PARCEL A CONTAINS 155,645 ACRES, 6,779,896 SQUARE FEET, MORE OR LESS,
AFTER SAID EXCEPTIONS NO. 1 AND NO. 2.

PARCEL B

COMMENCING AT A 6-INCH SQUARE CAST IRON MONUMENT, MARKING THE WEST
QUARTER CORNER OF AFORESAID SECTION 14; THENCE WITH THE WEST LINE OF
SECTION 14 NORTH 00 DEGREES 03 MINUTES 20 SECONDS EAST, 2642.90 FEET, MORE
OR LESS, TO THE NORTHWEST CORNER OF SECTION 14, BEING THE SOUTHEAST
CORNER OF AFORESAID SECTION 10, MARKED BY A 10-INCH (DIA.) CONCRETE
MONUMENT WITH A CUT "X"; THENCE NORTH 32 DEGREES 10 MINUTES 37 SECONDS
WEST 952.54 FEET TO AN ALUMINUM CORPS OF ENGINEERS (COE) MONUMENT,
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STAMPED "A-12", SAID MONUMENT BEING THE POINT OF BEGINNING OF THIS
DESCRIPTION OF PARCEL "B", ON THE SOUTHERN RIM OF BARTLETT RAVINE; THENCE
GENERALLY WITH THE SOUTHERN RIM OF BARTLETT RAVINE, AND WITH THE SOUTH
LINE FOR PARCEL "B", AS FOLLOWS: SOUTH 45 DEGREES 23 MINUTES 54 SECONDS
WEST 182.46 FEET TO A STANDARD COE (TYPE i) BRASS DISC, STAMPED "B-1":
THENCE SOUTH 72 DEGREES 07 MINUTES 15 SECONDS WEST 113.75 FEET TO A
STANDARD COE (TYPE IIl) BRASS DISC, STAMPED "B-2"; THENCE NORTH 74 DEGREES
29 MINUTES 30 SECONDS WEST 54.16 FEET TO A STANDARD COE (TYPE Ill) BRASS
DISC, STAMPED "B-3"; THENCE SOUTH 62 DEGREES 29 MINUTES 16 SECONDS WEST
80.15 FEET TO A STANDARD COE (TYPE IIl) BRASS DISC, STAMPED "B-4"; THENCE
SOUTH 29 NEGREES 32 MINUTES 05 SECONDS WEST 152.54 FEET TO A STANDARD
COE (TYPZ I} BRASS DISC, STAMPED "B-5": THENCE SOUTH 48 DEGREES 29 MINUTES
23 SECONDS ‘WEST, 160.41 FEET TO A STANDARD COE (TYPE Ill) BRASS DISC,
STAMPED "B-8".“THENCE CROSSING BARTLETT RAVINE EXIT ROAD; NORTH 21
DEGREES 23 MINUTES 41 SECONDS WEST 93.57 FEET TO A STANDARD COE (TYPE IIY)
BRASS DISC, STAMPZL"B-7", ON THE NORTHERN RIM OF BARTLET RAVINE; THENCE
GENERALLY WITH THE NCRTHERN RIM OF BARTLET RAVINE, AS FOLLOWS: NORTH 49
DEGREES 50 MINUTES 42 SECONDS EAST 146.13 FEET TO A STANDARD COE (TYPE IIl)
BRASS DISC, STAMPED "B-&"; THENCE NORTH 01 DEGREES 58 MINUTES 44 SECONDS
WEST 73.94 FEET TO A STANDARD COE (TYPE lil) BRASS DISC, STAMPED "B-9":
THENCE NORTH 12 DEGREES 23 MINUTES 48 SECONDS EAST 51.68 FEET TO A
STANDARD COE (TYPE lll) BRASS Di5C, STAMPED "B-10"; THENCE NORTH 65 DEGREES
22 MINUTES 10 SECONDS EAST 178.04 FEET TO A STANDARD COE (TYPE Hll) BRASS
DISC, STAMPED "B-11"; THENCE SOUTH 72 D=GREES 24 MINUTES 30 SECONDS EAST
45.79 FEET TO A STANDARD COE (TYPE iiiy ERASS DISC, STAMPED "B-12"; THENCE
NORTH 67 DEGREES 39 MINUTES 30 SECONDS EAST 92.39 FEET TO A STANDARD COE
(TYPE Ill) BRASS DISC, STAMPED "B-13"; THENCE NORTH 40 DEGREES 04 MINUTES 44
SECONDS EAST 120.84 FEET TO A STANDARD COE [TYPE Ill) BRASS DISC, STAMPED
"B-14"; THENCE NORTH 07 DEGREES 24 MINUTES 35 SECCNDS WEST 137.63 FEET TO
A STANDARD COE (TYPE Ill) BRASS DISC, STAMPEL "P-15", THENCE NORTH 06
DEGREES 15 MINUTES 43 SECONDS EAST 148.31 FEET TO' A STANDARD COE (TYPE lif)
BRASS DISC, STAMPED "B-16"; THENCE NORTH 09 DEGREES 50 JMINUTES 55 SECONDS
WEST 96.88 FEET TO A STANDARD COE (TYPE Ill) BRASS DISC,, STAMPED "B-17":
THENCE NORTH 21 DEGREES 50 MINUTES 15 SECONDS EAST 64.26 FEET TO A
STANDARD COE (TYPE Iil) BRASS DISC, STAMPED "B-1 8", THENCE NORTH 41 DEGREES
33 MINUTES 19 SECONDS EAST 218.09 FEET TO A STANDARD COE (TVPZ.ill) BRASS
DISC, STAMPED "B-19"; NORTH 79 DEGREES 41 MINUTES 44 SECONDS £AET 216.55
FEET TO A STANDARD COE (TYPE Ill) BRASS DISC, STAMPED "B-20"; THENCZ MORTH
08 DEGREES 21 MINUTES 48 SECONDS WEST 90.23 FEET TO A STANDARD COE (TYPE
Ii) BRASS DISC, STAMPED "B-21"; THENCE CROSSING BARTLET RAVINE ENTRANCE
ROAD NORTH 21 DEGREES 54 MINUTES 12 SECONDS EAST 18297 FEET TO A
STANDARD COE (TYPE [Il) BRASS DISC, STAMPED "B-22", BEING 50 FEET WEST OF
AND NORMAL TO PATTEN ROAD; THENCE CROSSING PATTEN ROAD NORTH 74
DEGREES 58 MINUTES 03 SECONDS EAST 100.53 FEET TO A STANDARD COE (TYPE i)
BRASS DISC, STAMPED "B-23", BEING 50 FEET EAST OF AND NORMAL TO PATTEN
ROAD; THENCE SOUTH 70 DEGREES 44 MINUTES 47 SECONDS EAST 273.38 FEET TO A
STANDARD COE (TYPE lIl) BRASS DISC, STAMPED "B-24"; THENCE NORTH 76 DEGREES
30 MINUTES 05 SECONDS EAST 156.07 FEET TO A STANDARD COE (TYPE lll) BRASS
DISC, STAMPED "B-25"; THENCE NORTH 16 DEGREES 55 MINUTES 34 SECONDS EAST
273.54 FEET TO A STANDARD COE (TYPE 1) BRASS DISC, STAMPED "B-26"; THENCE
NORTH 32 DEGREES 27 MINUTES 15 SECONDS EAST 68.12 FEET TO A STANDARD COE
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(TYPE Ill) BRASS DISC, STAMPED "B-27"; THENCE NORTH 08 DEGREES 35 MINUTES 37
SECONDS WEST 169.89 FEET TO A STANDARD COE (TYPE Illl) BRASS DISC, STAMPED
"B-28", THENCE NORTH 08 DEGREES 13 MINUTES 03 SECONDS WEST 222.69 FEET T0
A STANDARD COE (TYPE IlIl) BRASS DISC, STAMPED "B-29": THENCE NORTH 52
DEGREES 09 MINUTES 42 SECONDS EAST 86.14 FEET TO A STANDARD COE (TYPE IIl)
BRASS DISC, STAMPED "B-30"; THENCE NORTH 27 DEGREES 42 MINUTES 44 SECONDS
EAST 58.40 FEET; THENCE NORTH 56 DEGREES 13 MINUTES 51 SECONDS EAST 101.40
FEET; THENCE NORTH 67 DEGREES 05 MINUTES 37 SECONDS EAST, 106.44 FEET TO A
STANDARD COE (TYPE Il) BRASS DISC, STAMPED "B-32"; THENCE SOUTH 83 DEGREES
24 MINUTES 10 SECONDS EAST 117.10 FEET; THENCE SOUTH 83 DEGREES 39
MINUTES 16 SECONDS EAST 0.21 FEET TO A STANDARD COE (TYPE Ill) BRAS DISC,
STAMPED."8-33"; THENCE SOUTH 70 DEGREES 28 MINUTES 18 SECONDS EAST 99.70
FEET TO A STANDARD COE (TYPE lil) BRAS DISC, STAMPED "B-34"; THENCE SOUTH 87
DEGREES 06 MINUTES 30 SECONDS EAST 85.00 FEET, MORE OR LESS, TO A POINT ON
THE CONTOUR‘ELFVATION 578.5 FEET MEAN SEA LEVEL (MSL); THENCE CROSSING
THE DRAIN FOR BARTLETT RAVINE, WITH THE SHORELINE OF LAKE MICHIGAN,
BINDING ON THE MZ/ANDER OF SAID CONTOUR ELEVATION 578.5 FEET (MSL)
SOUTHEASTERLY 65500 FEET, MORE OR LESS; THENCE CONTINUING WITH THE
AFORESAID SOUTH LINE FUX PARCEL "B", AS FOLLOWS: SOUTH 82 DEGREES 17
MINUTES 26 SECONDS WEST 89.84 FEET, MORE OR LESS, TO A STANDARD COE (TYPE
lll) BRASS DISC, STAMPED "A-3%",, THENCE SOUTH 82 DEGREES 17 MINUTES 26
SECONDS WEST 40.16 FEET TO ASTANDARD COE (TYPE Ill} BRASS DISC, STAMPED
"A-30", BEING ON THE WEST EDGE O THE BEACH ACCESS ROAD; THENCE ALONG
THE WEST EDGE OF SAID BEACH ACCESS KDAD AS FOLLOWS: NORTH 12 DEGREES
32 MINUTES 20 SECONDS WEST 161.78 FEET-TO A STANDARD COE (TYPE IIl) BRASS
DISC, STAMPED "A-29"; THENCE NORTH 15 DEGREES 32 MINUTES 23 SECONDS WEST
209.58 FEET TO A STANDARD COE (TYPE I} BRASS DISC, STAMPED "A-28": THENCE
NORTH 22 DEGREES 04 MINUTES 05 SECONDS WZST 149.50 FEET TO A STANDARD
COE (TYPE Iil) BRASS DISC, STAMPED "A-27"; THENCE LEAVING THE WEST EDGE OF
SAID BEACH ROAD AND GENERALLY WITH THE SOUTHZRN RIM OF BARTLET RAVINE
AS FOLLOWS: SOUTH 37 DEGREES 44 MINUTES 27 SECONGS WEST 119.78 FEET TO A
STANDARD COE (TYPE Ill) BRASS DISC, STAMPED "A-26", THENCZ SOUTH 51 DEGREES
06 MINUTES 57 SECONDS WEST 92.92 FEET TO A STANDARD COE (TYPE ill) BRASS
DISC, STAMPED "A-25"; THENCE SOUTH 14 DEGREES 17 MINUTES 24 SECONDS WEST
103.81 FEET TO A STANDARD COE (TYPE ) BRASS DISC, STAMPEL! "A-24": THENCE
SOUTH 03 DEGREES 16 MINUTES 29 SECONDS EAST 226.55 FEET TO A STANDARD
COE (TYPE II) BRASS DISC, STAMPED 'A-23", THENCE SOUTH 69 D:GREES 23
MINUTES 41 SECONDS WEST 114.95 FEET TO A STANDARD COE (TYPE ii!) BRASS
DISC, STAMPED "A-22"; THENCE SOUTH 06 DEGREES 20 MINUTES 12 SECONDS WEST
48.98 FEET TO A STANDARD COE (TYPE 1) BRASS DISC, STAMPED "A-21" THENCE
SOUTH 17 DEGREES 02 MINUTES 57 SECONDS WEST 390.57 FEET TO A STANDARD
COE (TYPE lil) BRASS DISC, STAMPED "A-20". BEING ON THE NORTH SIDE OF BOLES
LOOP; THENCE ALONG THE NORTH SIDE OF BOLES LOOP SOUTH 68 DEGREES 56
MINUTES 21 SECONDS WEST 464.57 FEET TO A STANDARD COE (TYPE iliy BRASS
DISC, STAMPED "A-19", BEING 45 FEET NORTH OF AND NORMAL TO BOLES LOOP AND
50 FEET EAST OF AND NORMAL TO PATTEN ROAD, THENCE CROSSING PATTEN ROAD
NORTH 78 DEGREES 15 MINUTES 05 SECONDS WEST 118.79 FEET TO A STANDARD
COE (TYPE Ill) BRASS DISC, STAMPED "A-18", BEING 50 FEET WEST OF AND NORMAL
TO PATTEN ROAD; THENCE CONTINUING WITH THE SOUTH RIM OF BARTLETT RAVINE
SOUTH 66 DEGREES 53 MINUTES 02 SECONDS WEST 195 84 FEET TO A STANDARD
COE (TYPE Ill) BRASS DISC, STAMPED "A-17"; THENCE SOUTH 88 DEGREES 11
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MINUTES 34 SECONDS WEST 136.39 FEET TO A STANDARD COE (TYPE lll) BRASS
DISC, STAMPED "A-16"; THENCE SOUTH 20 DEGREES 26 MINUTES 30 SECONDS EAST
178.31 FEET TO A STANDARD COE (TYPE Hl) BRASS DISC, STAMPED "A-15"; THENCE
SOUTH 44 DEGREES 13 MINUTES 44 SECONDS WEST 273.62 FEET TO A STANDARD
COE (TYPE Ill) BRASS DISC, STAMPED "A-14"; THENCE SOUTH 03 DEGREES 36
MINUTES 44 SECONDS WEST 51.17 FEET TO A STANDARD COE (TYPE ) BRASS DISC,
STAMPED "A-13"; THENCE SOUTH 12 DEGREES 49 MINUTES 05 SECONDS WEST 86.63
FEET TO THE POINT OF BEGINNING, CONTAINING 19.88 ACRES, MORE OR LESS.

PARCEL C

COMMENCING AT A 6-INCH SQUARE CAST IRON MONUMENT MARKING THE NORTH
QUARTER CCRMER OF AFORESAID SECTION 10; THENCE WITH THE WEST LINE OF
THE EAST HALF GF SECTION 10, TOWNSHIP 43 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN; THENCE SOUTH 00 DEGREES 08 MINUTES 20 SECONDS EAST
2678.37 FEET, MORE‘QR-LESS, TO THE NORTHWEST CORNER OF THE SOUTHEAST
QUARTER OF SECTION 15, MARKED BY A 6-INCH SQUARE CAST IRON MONUMENT;
THENCE SOUTH 02 DEGREFs 41 MINUTES 13 SECONDS WEST 1094.17 FEET TO AN
ALUMINUM CORPS OF ENGINEERS (COE) MONUMENT, STAMPED "F§-15-C", SAID
MONUMENT BEING THE POINT OF EEGINNING OF THIS DESCRIPTION OF PARCEL "C",
ON THE EAST RIGHT-OF-WAY LINE OF MCKINLEY ROAD (ILLINOIS HIGHWAY NO. 42y,
THENCE LEAVING SAID EAST RIGHT-C F-WAY LINE AND WITH THE NORTH LINE FOR
PARCEL "C", AS FOLLOWS: NORTH 69 DEGREES 16 MINUTES 14 SECONDS EAST 376.60
FEET TO A STANDARD COE (TYPE |) BRONZE DISC, STAMPED "C-1", SET IN CONCRETE
ON THE NORTH SIDE OF WESTOVER ROAL, AND BEING 10 FEET WEST OF AND
NORMAL TO THE WESTERN MOST RAILROAD SPUR TRACK; THENCE PARALLELING
SAID SPUR TRACK, AS FOLLOWS: SOUTH 25 DEGREES. 10 MINUTES 29 SECONDS EAST
464.34 FEET, PASSING AN ALUMINUM COE MONUMENT, STAMPED "C-2", SET IN
CONCRETE AT 440.80 FEET, TO A POINT BEING 10 FEET WEST OF AND NORMAL TO
SAID SPUR TRACK; THENCE WITH THE ARC OF A 4.0425 DEGREE RAILROAD CURVE TO
THE LEFT, HAVING A RADIUS OF 1388.83 FEET AND A CHORD G+ SOUTH 30 DEGREES
94 MINUTES 04 SECONDS EAST 277.15 FEET SOUTHEASTERLY 277.61 FEET TO AN
ALUMINUM COE MONUMENT, STAMPED "C-3", SET 10 FEET WEST OF AND NORMAL TO
SAID SPUR TRACK; THENCE SOUTH 36 DEGREES 37 MINUTES 39 SECONDS EAST 62.94
FEET TO AN ALUMINUM COE MONUMENT, STAMPED "C-4", SET 10 FEET WeST OF AND
NORMAL TO SAID SPUR TRACK: THENCE WITH THE ARC OF AN 8.2427 'DEGREE

255.91 FEET TO AN ALUMINUM COE MONUMENT, STAMPED "C-7", SET 10 FEET WEST
OF AND NORMAL TO SAID SPUR TRACK; THENCE SOUTH 22 DEGREES 56 MINUTES 31
SECONDS WEST 97.91 FEET TO A STANDARD COE (TYPE 1) BRONZE DISC, STAMPED
"C-8", SET 10 FEET WEST OF AND NORMAL TO SAID RAILROAD SPUR TRACK, AND
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BEING IN THE EAST RIGHT-OF-WAY LINE OF MCKINLEY ROAD; THENCE WITH SAID
EAST RIGHT-OF-WAY LINE AND THE ARC OF A 10.7469 DEGREE HIGHWAY CURVE TO
THE RIGHT, HAVING A RADIUS OF 533.14 FEET AND A CHORD OF NORTH 45 DEGREES
54 MINUTES 46 SECONDS WEST 306.90 FEET NORTHWESTERLY 311.30 FEET, MORE
OR LESS, TO A 5/8-INCH IRON ROD WITH 1 1/4-INCH PLASTIC CAP; THENCE WITH SAID
EAST RIGHT-OF-WAY NORTH 29 DEGREES 11 MINUTES 07 SECONDS WEST 3.15 FEET,
MORE OR LESS, TO A-5/8-INCH IRON ROD WITH 1 1/4-INCH PLASTIC CAP; THENCE
WITH SAID EAST RIGHT-OF-WAY AND THE ARC OF A 0.5053 DEGREE HIGHWAY CURVE
TO THE RIGHT, HAVING A RADIUS OF 11,339.20 FEET AND A CHORD BEARING OF
NORTH 27 DEGREES 41 MINUTES 08 SECONDS WEST 593.65 FEET NORTHWESTERLY
593.72 FEET, MORE OR LESS, TO A 4-INCH BY 4-INCH CONCRETE RIGHT-OF-WAY
MARKER; “1i#ENCE WITH SAID EAST RIGHT-OF-WAY NORTH 26 DEGREES 11 MINUTES
08 SECONDS WEST 355.13 FEET, MORE OR LESS, TO A 4-INCH BY 4-INCH CONCRETE
RIGHT-OF-WA ¥ #ARKER; THENCE WITH SAID EAST RIGHT-OF-WAY AND WITH THE
ARC OF A 0.4967 TJEGREE HIGHWAY CURVE TO THE LEFT, HAVING A RADIUS OF
11,539.20 FEET AND A<CHORD BEARING OF NORTH 26 DEGREES 45 MINUTES 51
SECONDS WEST 230.16 NORTHWESTERLY 230.16 FEET, MORE OR LESS, TO THE
POINT OF BEGINNING.
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Glenview Legal Description

PARCEL 1 (DISPOSITION PARCEL)

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 21, AND PART OF
THE NORTHWEST QUARTER OF SECTION 27, AND PART OF THE NORTH
HALF OF SECTION 28, ALL IN TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD  PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF THE WEST HALF OF THE
NORTHEAS I~ QUARTER OF SAID SECTION 28, HAVING MEASURED ILLINOIS
STATE PLANE' COORDINATES OF 1977517.989 NORTH AND 1119646.497
EAST; THENCE COUTH 89 DEGREES 53 MINUTES 05 SECONDS EAST,
ALONG THE SOUT!1 LINE OF THE SOUTHEAST QUARTER OF SAID SECTION
21, A DISTANCE OF 442.50 FEET TO THE WEST LINE OF THE EAST 1188.00
FEET OF THE SOUTHEAST QUARTER OF SAID SECTION 21 FOR THE POINT
OF BEGINNING; THENCE NSRTH 00 DEGREES 07 MINUTES 08 SECONDS
EAST ALONG SAID WEST LINE, 330.00 FEET;, THENCE SOUTH 89 DEGREES
53 MINUTES 05 SECONDS EAST; .PARALLEL WITH SAID SOUTH LINE OF
THE SOUTHEAST QUARTER OF SECTION 21, A DISTANCE OF 785.20 FEET
TO THE NORTHWESTERLY CORNER’ OF LOT 10, GLENVIEW NAVAL AIR
STATION SUBDIVISION NO. 2, PER DGCUMENT NUMBER 99313067, COOK
COUNTY, ILLINOIS; THENCE SOUTH 23 CEGREES 59 MINUTES 43 SECONDS
EAST ALONG THE WESTERLY LINE OF SAI%. LOT 10 AS MONUMENTED,
169.84 FEET; THENCE SOUTH 89 DEGREES 12 MINUTES 12 SECONDS WEST
ALONG SAID WESTERLY LINE, 5.36 FEET; THENCE SOUTH 00 DEGREES 46
MINUTES 48 SECONDS EAST ALONG SAID WESTEPLY LINE, 9.25 FEET;
THENCE SOUTH 89 DEGREES 00 MINUTES 06 SECONDS WEST ALONG SAID
WESTERLY LINE, 6.94 FEET; THENCE SOUTH 00 DEGREES 18 MINUTES 33
SECONDS EAST ALONG SAID WESTERLY LINE, 35.22 FEET; THENCE SOUTH
89 DEGREES 23 MINUTES 18 SECONDS EAST ALONG SAID WESTRRLY LINE,
32.03 FEET; THENCE SOUTH 23 DEGREES 59 MINUTES 43 SECCHDS EAST
ALONG SAID WESTERLY LINE, 141,88 FEET;, THENCE SOUTH 88 DUREES
05 MINUTES 26 SECONDS WEST ALONG SAID WESTERLY LINE, 7.32 FEET;
THENCE SOUTH 04 DEGREES 10 MINUTES 12 SECONDS EAST ALONG SAID
WESTERLY LINE, 4.95 FEET; THENCE NORTH 89 DEGREES 51 MINUTES 18
SECONDS WEST ALONG SAID WESTERLY LINE, 14.58 FEET; THENCE SOUTH
00 DEGREES 08 MINUTES 42 SECONDS WEST ALONG SAID WESTERLY
LINE, 24.56 FEET; THENCE NORTH 89 DEGREES 51 MINUTES 18 SECONDS
WEST ALONG SAID WESTERLY LINE, 12.77 FEET; THENCE SOUTH 00
DEGREES 08 MINUTES 42 SECONDS WEST ALONG SAID WESTERLY LINE,
29.53 FEET; THENCE NORTH 89 DEGREES 48 MINUTES 05 SECONDS EAST
ALONG SAID WESTERLY LINE, 60.70 FEET; THENCE SOUTH 23 DEGREES 59
MINUTES 43 SECONDS EAST ALONG SAID WESTERLY LINE, 10.89 FEET TO
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THE SOUTHERNMOST SOUTHWEST CORNER OF SAID LOT 10; THENCE
SOUTH 89 DEGREES 59 MINUTES 43 SECONDS EAST ALONG THE SOUTH
LINE OF SAID LOT 10, A DISTANCE OF 200.10 FEET TO THE SOUTHEAST
CORNER OF SAID LOT 10, SAID CORNER ALSO BEING ON THE WESTERLY
LINE OF SHERMER ROAD AS DEDICATED PER DOCUMENT NO. 99313067,
AND AS MONUMENTED; THENCE SOUTH 37 DEGREES 37 MINUTES 02
SECONDS EAST, ALONG SAID WESTERLY LINE, 77.28 FEET, THENCE
SOUTHERLY ALONG SAID WESTERLY LINE, BEING AN ARC OF A CIRCLE
CONVEX EASTERLY AND HAVING A RADIUS OF 238.00 FEET FOR AN ARC
DISTANCE OF 20.50 FEET (THE CHORD OF SAID ARC HAVING A BEARING
OF SOUTH_ 49 DEGREES 16 MINUTES 48 SECONDS WEST A DISTANCE OF
20.49 FEET); THENCE SOUTH 21 DEGREES 44 MINUTES 50 SECONDS
WEST, ALONG-ZAID WESTERLY LINE, 82.33 FEET TO A POINT OF CURVE;
THENCE SOUTHERLY, ALONG SAID WESTERLY LINE, BEING AN ARC OF A
CIRCLE CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 218.00 FEET
FOR AN ARC DISTANCE.OF 162.88 FEET TO A POINT OF TANGENCY (THE
CHORD OF SAID ARC HAYING A BEARING OF SOUTH 43 DEGREES 09
MINUTES 06 SECONDS WEST-FOR A DISTANCE OF 159.12 FEET); THENCE
SOUTH 64 DEGREES 33 MiiNUTES 22 SECONDS WEST ALONG SAID
WESTERLY LINE, 393.40 FEET TO A POINT OF CURVE; THENCE
SOUTHWESTERLY ALONG SAID WESTERLY LINE, BEING AN ARC OF A
CIRCLE CONVEX NORTHWESTERLY AND MAVING A RADIUS OF 192,00 FEET
FOR AN ARC DISTANCE OF 130.24 FEET T(A POINT OF COMPOUND CURVE
(THE CHORD OF SAID ARC HAVING A BEARING OF SOUTH 45 DEGREES 07
MINUTES 21 SECONDS WEST, A DISTANGCE OF 127.76 FEET); THENCE
SOUTHERLY ALONG SAID WESTERLY LINE, BEING/AN ARC OF A CIRCLE
CONVEX NORTHWESTERLY AND HAVING A RADIUS OF 298.62 FEET FOR A
DISTANCE OF 127.03 FEET TO A POINT OF TANGENCY (THE CHORD OF
SAID ARC HAVING A BEARING OF SOUTH 13 DEGREES|, 30 MINUTES 11
SECONDS WEST, A DISTANCE OF 126.07 FEET); THENCE) SOUTH 01
DEGREES 18 MINUTES 51 SECONDS WEST ALONG SAID WESTERLY LINE,
334.77 FEET; THENCE SOUTH 00 DEGREES 11 MINUTES 43 SECCMUS WEST
ALONG SAID WESTERLY LINE AND ALONG THE WEST LINE OF LOTV11 IN
SAID SUBDIVISION, AS MONUMENTED, 892.96 FEET TO AN ANGLE POINT
IN THE WESTERLY LINE OF SAID LOT 11; THENCE NORTH 89 DEGREES 55
MINUTES 18 SECONDS WEST, ALONG SAID WESTERLY LINE, 245.47 FEET
TO AN ANGLE POINT IN THE WESTERLY LINE OF SAID LOT 11; THENCE
SOUTH 00 DEGREES 11 MINUTES 20 SECONDS WEST ALONG SAID
WESTERLY LINE, 355.00 FEET; THENCE NORTH 89 DEGREES 54 MINUTES
34 SECONDS WEST ALONG SAID WESTERLY LINE, 477.97 FEET TO AN
ANGLE POINT IN THE WESTERLY LINE OF SAID LOT 11, SAID POINT ALSO
BEING ON THE EAST LINE OF THE WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 28 AFORESAID, 335.0 FEET NORTH OF THE
NORTHEAST CORNER OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
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SECTION 28 (SAID NORTHEAST CORNER ALSO BEING THE SOUTHEAST
CORNER OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION
28); THENCE NORTH 00 DEGREES 04 MINUTES 55 SECONDS EAST, 649.78
FEET ALONG THE EAST LINE OF SAID WEST HALF OF THE NORTHEAST
QUARTER OF SECTION 28 TO THE NORTH LINE OF THE SOUTH 15 ACRES OF
THE EAST HALF OF THE SAID WEST HALF OF THE NORTHEAST QUARTER OF
SECTION 28 (SAID SOUTH LINE ALSO BEING THE NORTH LINE OF LAKE
AVENUE SUBDIVISION RECORDED AUGUST 29, 1974 AS DOCUMENT
#22832239); THENCE NORTH 89 DEGREES 53 MINUTES 58 SECONDS
WEST, ALONG SAID NORTH LINE, 663.85 FEET TO THE EAST LINE OF THE
WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER OF SAID
SECTION 28-/ZAID EAST LINE BEING ALSO THE EAST LINE OF LAKE
GREENWOOD INODUSTRIAL PARK, A SUBDIVISION RECORDED SEPTEMBER
10, 1963 AS DOCUJMENT #18908088); THENCE NORTH 00 DEGREES 02
MINUTES 18 SECONDS EAST ALONG SAID EAST LINE, 241.01 FEET TO THE
NORTH LINE OF THE ‘SOUTH 1226.0 FEET OF THE WEST HALF OF THE
NORTHEAST QUARTER OF SAID SECTION 28 (BEING ALSO THE NORTH LINE
OF LAKE GREENWOOD INDUSTRIAL PARK AFORESAID); THENCE SOUTH 89
DEGREES 52 MINUTES 52 SECCNDS EAST, 302.49 FEET; THENCE SOUTH 00
DEGREES 07 MINUTES 08 SECONL)S WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, 68.83 FEET; THENCE SOUTH 89 DEGREES 52
MINUTES 52 SECONDS EAST AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 461.37 FEET; THENCE NOR1: 00 DEGREES 07 MINUTES 08
SECONDS EAST AT RIGHT ANGLES TO Trlc' LAST DESCRIBED COURSE,
340.26 FEET; THENCE SOUTH 89 DEGREES 5z MIMUTES 52 SECONDS EAST
AT RIGHT ANGLES TO THE LAST DESCRIBEL. COURSE, 309.38 FEET;
THENCE NORTH 00 DEGREES 07 MINUTES 08 SECCNDS EAST AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 353.08 FEET; THENCE SOUTH
89 DEGREES 52 MINUTES 52 SECONDS EAST AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE, 151.51 FEET; THENCE NORTH GO DEGREES 07
MINUTES 08 SECONDS EAST AT RIGHT ANGLES TO THE LAST PESCRIBED
COURSE, 746.90 FEET; THENCE NORTH 89 DEGREES 52 MINUTES 52
SECONDS WEST AT RIGHT ANGLES TO THE LAST DESCRIBED (CURSE,
418.94 FEET TO THE SOUTHERLY EXTENSION OF THE WEST LINE OF THE
EAST 1188.00 FEET OF THE SOUTHEAST QUARTER OF SAID SECTION 21:
THENCE NORTH 00 DEGREES 07 MINUTES 08 SECONDS EAST ALONG SAID

WEST LINE, 45.05 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 2 (DEVELOPMENT PARCEL)

THAT PART OF THE NORTH HALF OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
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FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SAID SECTION 28, HAVING MEASURED
ILLINOIS STATE PLANE COORDINATE VALUES OF 1977517.989 NORTH AND
1119646.497 EAST; THENCE SOUTH 89 DEGREES 53 MINUTES 05 SECONDS
EAST, ALONG THE NORTH LINE OF THE NORTHEAST QUARTER OF SAID
SECTION 28, A DISTANCE OF 142.50 FEET TO THE WEST LINE OF THE EAST
1188.00 FEET OF THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, FOR A POINT
OF BEGINNING; THENCE SOUTH 00 DEGREES 07 MINUTES 08 SECONDS
WEST ALGNG THE SOUTHERLY EXTENSION OF SAID WEST LINE, 45.05
FEET;, THENCE SOUTH 89 DEGREES 52 MINUTES 52 SECONDS EAST AT
RIGHT ANGLES. TO THE LAST DESCRIBED COURSE, 418.94 FEET: THENCE
SOUTH 00 DEGXEES 07 MINUTES 08 SECONDS WEST, AT RIGHT ANGLES
TO THE LAST DESZRIBED COURSE, 746.90 FEET: THENCE NORTH 89
DEGREES 52 MINUTE=52 SECONDS WEST, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, (4/0.89 FEET; THENCE SOUTH 00 DEGREES 07
MINUTES 08 SECONDS WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 693.34 FEET; THENCE NORTH 89 DEGREES 52 MINUTES 52
SECONDS WEST, AT RIGHT AiNGLES TO THE LAST DESCRIBED COURSE,
461.37 FEET; THENCE NORTH 00 DEGREES 07 MINUTES 08 SECONDS EAST,
AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, 68.83 FEET; THENCE
NORTH 89 DEGREES 52 MINUTES 52 SECONDS WEST, AT RIGHT ANGLES
TO THE LAST DESCRIBED COURSE, 3(2.49 FEET TO THE NORTHEAST
CORNER OF LAKE GREENWOOD INDUS7TRIAL PARK, RECORDED AS
DOCUMENT NUMBER 18908088, COOK COUNTY, ILLINOIS; THENCE NORTH
89 DEGREES 50 MINUTES 14 SECONDS WEST, ALONG THE NORTHERLY
LINE OF SAID SUBDIVISION, 663.88 FEET TO (THE NORTHEASTERLY
CORNER OF LOT 1 IN FOUR COLUMN'S RESUBDIVISION, RECORDED AS
DOCUMENT NUMBER 3167963, COOK COUNTY, ILLINOIS: THENCE NORTH
89 DEGREES 56 MINUTES 28 SECONDS WEST, ALONG THE NORTHERLY
LINE OF SAID FOUR COLUMN'S RESUBDIVISION, 218.58 FEET TO-A POINT
OF CURVATURE; THENCE SOUTHWESTERLY, ALONG SAID NORTHERLY LINE,
BEING A CURVE CONCAVE SOUTHERLY, TANGENT TO THE LAST DESCRIBED
COURSE, HAVING A RADIUS OF 458,34 FEET, A CHORD BEARING OF SOUTH
71 DEGREES 43 MINUTES 13 SECONDS WEST, A CHORD DISTANCE OF
288.40 FEET, AN ARC LENGTH OF 293.38 FEET TO THE POINT OF TANGENCY
OF THE NORTHERLY LINE OF LOT 2 IN SAID RESUBDIVISION, SAID POINT
BEING ON THE SOUTHEASTERLY RIGHT-OF-WAY LINE OF THE CHICAGO
AND NORTHWESTERN RAILROAD; THENCE NORTH 35 DEGREES 03
MINUTES 52 SECONDS EAST, ALONG SAID SOUTHEASTERLY RIGHT-OF-
WAY LINE, 1838.68 FEET TO THE NORTH LINE OF THE NORTHEAST 1/4 OF
SAID SECTION 28; THENCE SOUTH 89 DEGREES 53 MINUTES 05 SECONDS
EAST ALONG SAID NORTH LINE, 908.74 FEET TO THE POINT OF
BEGINNING; ALL IN COOK COUNTY, ILLINOIS.
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PARCEL 3

THAT PART OF THE NORTH HALF OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SAID SECTION 28, HAVING MEASURED
ILLINOIS STATE PLANE COORDINATE VALUES OF 1977517.989 NORTH AND
1119646.457 EAST; THENCE SOUTH 89 DEGREES 53 MINUTES 05 SECONDS
EAST, ALOMG THE NORTH LINE OF THE NORTHEAST QUARTER OF SAID
SECTION 28, A .DISTANCE OF 142.50 FEET TO THE WEST LINE OF THE EAST
1188.00 FEET CrTHE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 42
NORTH, RANGE 1Z ‘FAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE
SOUTH 00 DEGREES 07 MINUTES 08 SECONDS WEST ALONG THE
SOUTHERLY EXTENSTICN ©F SAID WEST LINE, 45.05 FEET; THENCE SOUTH
89 DEGREES 52 MINUTES 52, SECONDS EAST AT RIGHT ANGLES TO THE
LAST DESCRIBED COURSE, 412.94 FEET: THENCE SOUTH 00 DEGREES 07
MINUTES 08 SECONDS WEST, A71)RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 746.90 FEET; THENCE NORTH 89 DEGREES 52 MINUTES 52
SECONDS WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
151.51 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00 DEGREES
07 MINUTES 08 SECONDS WEST, AT-PIGHT ANGLES TO THE LAST
DESCRIBED COURSE, 353.08 FEET; THENCE NORTH 89 DEGREES 52
MINUTES 52 SECONDS WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 309.38 FEET; THENCE NORTH 00 DEGREES (7 MINUTES 08
SECONDS EAST, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
353.08 FEET; SOUTH 89 DEGREES 52 MINUTES 52 SCCONDS EAST, AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, 309.33 FEET TO THE
POINT OF BEGINNING; ALL IN COOK COUNTY, ILLINOIS.
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Mainside Hospital Cove Legal Description

PARCEL 1

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4 AND THAT PART
OF THE NORTHEAST QUARTER OF SECTION 9, BOTH IN TOWNSHIP 44
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 1 IN
JOHN L. HAAS SHORE ACRES ESTATES, RECORDED AS DOCUMENT
1765747, IAKE COUNTY, ILLINOIS; SAID POINT ALSO BEING ON THE
NORTH LINE 2F THE SOUTH HALF OF SAID SECTION 9; THENCE SOUTH 89
DEGREES 56 MINUTES 42 SECONDS EAST, ALONG SAID NORTH LINE,
845.91 FEET; THENCE NORTH 00 DEGREES 03 MINUTES 18 SECONDS EAST,
AT RIGHT ANGLES 'FO THE LAST DESCRIBED COURSE, A DISTANCE OF
1752.49 FEET FOR A POINT OF BEGINNING; SAID POINT OF BEGINNING
HAVING MEASURED STATE RLANE COORDINATE VALUES OF 2055804.42
NORTH AND 1119473.59 EAST; THENCE NORTH 79 DEGREES 39 MINUTES
34 SECONDS WEST, 129.0z FZET, THENCE NORTH 16 DEGREES 33
MINUTES 05 SECONDS WEST, 13.96 FEET; THENCE NORTH 00 DEGREES 10
MINUTES 25 SECONDS EAST, 1335.59 FEET; THENCE SOUTH 89 DEGREES
54 MINUTES 52 SECONDS EAST, 79.73 FEET; THENCE NORTH 00 DEGREES
42 MINUTES 09 SECONDS WEST, 1i2.65 FEET; THENCE NORTH 89
DEGREES 54 MINUTES 30 SECONDS EAST, 125.68 FEET; THENCE SOUTH 01
DEGREES 05 MINUTES 18 SECONDS EAST, 115.14-FEET; THENCE SOUTH 89
DEGREES 38 MINUTES 19 SECONDS EAST, 73.22. FEET; THENCE SOUTH 05
DEGREES 11 MINUTES 42 SECONDS WEST, 103.61 FFET; THENCE SOUTH
23 DEGREES 02 MINUTES 11 SECONDS WEST, 105.i19 FEET; THENCE
SOUTH 00 DEGREES 06 MINUTES 32 SECONDS WEST, 38.46 FEET; THENCE
SOUTH 20 DEGREES 23 MINUTES 48 SECONDS EAST, 79.47 FEET; THENCE
SOUTH 37 DEGREES 23 MINUTES 13 SECONDS WEST, 91.94 FEET: THENCE
SOUTH 07 DEGREES 27 MINUTES 05 SECONDS EAST, 91.48 FEET, THENCE
SOUTH 01 DEGREES 43 MINUTES 19 SECONDS WEST, 126.3% FEET,;
THENCE SOUTH 15 DEGREES 35 MINUTES 54 SECONDS WEST, 180.77
FEET, THENCE SOUTH 01 DEGREES 27 MINUTES 01 SECONDS WEST,
257.60 FEET; THENCE SOUTH 12 DEGREES 12 MINUTES 49 SECONDS
WEST, 113.49 FEET; THENCE SOUTH 03 DEGREES 08 MINUTES 20
SECONDS WEST, 225.30 FEET TO THE POINT OF BEGINNING; CONTAINING
6.603 ACRES (287,610 SF) MORE OR LESS, ALL IN LAKE COUNTY, ILLINOIS.

PARCEL 2
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THAT PART OF THE NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 44
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 1 IN
JOHN L. HAAS SHORE ACRES ESTATES, RECORDED AS DOCUMENT
1765747, LAKE COUNTY, ILLINOIS; SAID POINT ALSO BEING ON THE
NORTH LINE OF THE SOUTH HALF OF SAID SECTION 9; THENCE SOUTH 89
DEGREES 56 MINUTES 42 SECONDS EAST, ALONG SAID LINE, 460.96 FEET;
THENCE NORTH 00 DEGREES 03 MINUTES 18 SECONDS EAST, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 1832.58 FEET FOR A POINT OF
BEGINNING; SAID POINT HAVING MEASURED STATE PLANE COORDINATE
VALUES OFj119088.71 EAST AND 2055884.88 NORTH; THENCE NORTH 01
DEGREES 32-MINUTES 52 SECONDS WEST, 163.51 FEET; THENCE NORTH
89 DEGREES 27 WINUTES 09 SECONDS EAST, 109.49 FEET; THENCE SOUTH
00 DEGREES 23 MiNUTES 21 SECONDS WEST, 158.40 FEET; THENCE
SOUTH 86 DEGREES 38 MINUTES 25 SECONDS WEST, 104.12 FEET TO THE
POINT OF BEGINNING;-CONTAINING 0.394 ACRES (17,178 SF) MORE OR
LESS, ALL IN LAKE COUNTY; Li.LINOIS.

PARCEL 3

THAT PART OF THE NORTHEAST QUAKTER OF SECTION 9, TOWNSHIP 44
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT THE NOXTHEAST CORNER OF LOT 1 IN
JOHN L. HAAS SHORE ACRES ESTATES, '/RECORDED AS DOCUMENT
1765747, LAKE COUNTY, ILLINOIS: SAID POINT ALSO BEING ON THE
NORTH LINE OF THE SOUTH HALF OF SAID SECTION.9; THENCE SOUTH 89
DEGREES 56 MINUTES 42 SECONDS EAST, ALONG ZAID LINE, 129.09
FEET; THENCE NORTH 00 DEGREES 03 MINUTES 18 'SECONDS EAST, AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, 219¢.25 FEET FOR A
POINT OF BEGINNING; SAID POINT HAVING MEASURED' STATE PLANE
COORDINATE VALUES OF 205625.87 NORTH AND 1118757.19 EAST;
THENCE NORTH 00 DEGREES 12 MINUTES 13 SECONDS EAST, 158.52 FEET:
THENCE SOUTH 89 DEGREES 48 MINUTES 27 SECONDS EAST, 97,39 FEET:
THENCE SOUTH 01 DEGREES 14 MINUTES 03 SECONDS WEST, 159.03
FEET; THENCE NORTH 89 DEGREES 30 MINUTES 57 SECONDS WEST, 94.53
FEET TO THE POINT OF BEGINNING; CONTAINING 0.350 ACRES (15,235 SF)
MORE OR LESS, ALL IN LAKE COUNTY, ILLINOIS.

PARCEL 4

THAT PART OF THE NORTH HALF OF SECTION 9, TOWNSHIP 44 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 1 IN JOHN
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L. HAAS SHORE ACRES ESTATES, RECORDED AS DOCUMENT 1765747, LAKE
COUNTY, ILLINOIS; SAID POINT ALSO BEING ON THE NORTH LINE OF THE
SOUTH HALF OF SAID SECTION 9; THENCE NORTH 89 DEGREES 56
MINUTES 42 SECONDS WEST, ALONG SAID LINE, 57.20 FEET; THENCE
NORTH 00 DEGREES 03 MINUTES 18 SECONDS EAST, AT RIGHT ANGLES TO
THE LAST DESCRIBED COURSE, 2219.28 FEET FOR A POINT OF BEGINNING;
SAID POINT HAVING MEASURED STATE PLANE COORDINATE VALUES OF
2056272.07 NORTH AND 1118570.92 EAST; THENCE NORTH 00 DEGREES
32 MINUTES 55 SECONDS EAST, 138.69 FEET; THENCE SOUTH 89 DEGREES
51 MINWARES 33 SECONDS EAST, 143.92 FEET; THENCE SOUTH 00 DEGREES
12 MINUTcS, 06 SECONDS WEST, 139.47 FEET; THENCE NORTH 89
DEGREES 32 MINUTES 58 SECONDS WEST, 144.76 FEET TO THE POINT OF
BEGINNING; CCNTAINING 0.461 ACRES (20,075 SF) MORE OR LESS, ALL IN
LAKE COUNTY, ILLINDIS.

PARCEL 5

THAT PART OF THE NORTH HALF-OF SECTION 9, TOWNSHIP 44 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 1 IN JOHN
L. HAAS SHORE ACRES ESTATES, RECORZED AS DOCUMENT 1765747, LAKE
COUNTY, ILLINOIS; SAID POINT ALSO BEfG ON THE NORTH LINE OF THE
SOUTH HALF OF SAID SECTION 9; THEWNCE NORTH 89 DEGREES 56
MINUTES 42 SECONDS WEST, ALONG SAID NSPTH LINE, 514.85 FEET,;
THENCE NORTH 00 DEGREES 03 MINUTES 18 SECONDS EAST, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 1782.C4 FEET FOR A POINT OF
BEGINNING; SAID POINT HAVING MEASURED STATE-ZLANE COORDINATE
VALUES OF 2055835 32 NORTH AND 1118112,86 EAST; TSENCE NORTH 14
DEGREES 46 MINUTES 55 SECONDS WEST, 79.35 FEET; THIENGE NORTH 47
DEGREES 21 MINUTES 48 SECONDS EAST, 58.27 FEET; THENCE NORTH 43
DEGREES 53 MINUTES 19 SECONDS EAST, 139.75 FEET; THENCE WORTH 57
DEGREES 42 MINUTES 04 SECONDS EAST, 63.38 FEET; THENCE NOXTH 72
DEGREES 16 MINUTES 38 SECONDS EAST, 73.44 FEET: THENCE SOUTH 84
DEGREES 01 MINUTES 35 SECONDS EAST, 111.10 FEET; THENCE SOUTH 70
DEGREES 53 MINUTES 26 SECONDS EAST, 142.70 FEET; THENCE SOUTH 72
DEGREES 18 MINUTES 48 SECONDS EAST, 52.47 FEET; THENCE SOUTH 80
DEGREES 11 MINUTES 57 SECONDS EAST, 146.23 FEET: THENCE SOUTH 22
DEGREES 33 MINUTES 11 SECONDS EAST, 84.39 FEET; THENCE SOUTH 10
DEGREES 05 MINUTES 32 SECONDS WEST, 15.62 FEET; THENCE SOUTH 35
DEGREES 54 MINUTES 06 SECONDS WEST, 20.53 FEET: THENCE SOUTH 74
DEGREES 17 MINUTES 49 SECONDS WEST, 16,17 FEET; THENCE NORTH 71
DEGREES 06 MINUTES 02 SECONDS WEST, 68.83 FEET; NORTH 75
DEGREES 01 MINUTES 26 SECONDS WEST, 36.93 FEET; THENCE NORTH 88
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DEGREES 04 MINUTES 36 SECONDS WEST, 44.42 FEET; THENCE NORTH 67
DEGREES 51 MINUTES 34 SECONDS WEST, 85.77 FEET: THENCE NORTH 82
DEGREES 38 MINUTES 19 SECONDS WEST, 120.43 FEET; THENCE NORTH
67 DEGREES 59 MINUTES 32 SECONDS WEST, 46,72 FEET; THENCE SOUTH
63 DEGREES 24 MINUTES 50 SECONDS WEST, 150.12 FEET: THENCE
SOUTH 65 DEGREES 24 MINUTES 57 SECONDS WEST, 79.07 FEET THENCE
SOUTH 51 DEGREES 50 MINUTES 30 SECONDS WEST, 61.00 FEET: THENCE
SOUTH 64 DEGREES 27 MINUTES 59 SECONDS WEST, 47.60 FEET TO THE
POINT OF BEGINNING; CONTAINING 1.933 ACRES (84,223 SF), MORE OR
LESS, ALL4N LAKE COUNTY, ILLINOIS.

PARCEL 6 (REVISED DECEMBER 20, 2005)

THAT PART OF THE NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 44
NORTH, RANGE 12, EAST.OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 1 IN
JOHN L. HAAS SHORE ACRCS ESTATES, RECORDED AS DOCUMENT
1765747, LAKE COUNTY, ILLINOIS; SAID POINT ALSO BEING ON THE
NORTH LINE OF THE SOUTH HALF OF SAID SECTION 9; THENCE SOUTH 89
DEGREES 56 MINUTES 42 SECONDS [:AST, ALONG SAID LINE, 213.83 FEET;
THENCE NORTH 00 DEGREES 03 MINUTES 18 SECONDS EAST, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE;. 23.27 FEET FOR A POINT OF
BEGINNING; SAID POINT HAVING MEASURED 'STATE PLANE COORDINATE
VALUES OF 2054075.81 NORTH AND 1118839.85 EAST; THENCE NORTH 00
DEGREES 16 MINUTES 28 SECONDS EAST, 532.3C.FEZT: THENCE NORTH 89
DEGREES 39 MINUTES 25 SECONDS EAST, 60.00 FECT: THENCE NORTH 00
DEGREES 16 MINUTES 28 SECONDS EAST, 35.00 FEET:THENCE SOUTH 89
DEGREES 39 MINUTES 25 SECONDS WEST, 60.00 FEET Tl- ENCE NORTH 00
DEGREES 16 MINUTES 28 SECONDS EAST, 194.31 FEET: THENCE SOUTH 89
DEGREES 48 MINUTES 37 SECONDS EAST, 140.71 FEET; THENCE NORTH 00
DEGREES 13 MINUTES 33 SECONDS WEST, 416.56 FEET; THEN{Z'NORTH
87 DEGREES 40 MINUTES 02 SECONDS EAST, 43.26 FEET; THENCE SOUTH
76 DEGREES 34 MINUTES 30 SECONDS EAST, 37.25 FEET; THENCE SOUTH
61 DEGREES 03 MINUTES 49 SECONDS EAST, 24.77 FEET: THENCE SOUTH
03 DEGREES 41 MINUTES 21 SECONDS EAST, 14.94 FEET; THENCE SOUTH
68 DEGREES 04 MINUTES 45 SECONDS EAST, 41.52 FEET; THENCE SQUTH
10 DEGREES 01 MINUTE 10 SECONDS EAST, 90.57 FEET; THENCE SOUTH
27 DEGREES 23 MINUTES 36 SECONDS EAST, 83.28 FEET THENCE SOUTH
67 DEGREES 29 MINUTES 19 SECONDS WEST, 25.37 FEET; THENCE SOUTH
41 DEGREES 46 MINUTES 49 SECONDS WEST, 50.62 FEET; THENCE SOUTH
20 DEGREES 07 MINUTES 32 SECONDS WEST, 184.44 FEET, THENCE
SOUTH 12 DEGREES 52 MINUTES 55 SECONDS EAST, 35.89 FEET THENCE
SOUTH 67 DEGREES 52 MINUTES 37 SECONDS EAST, 45.54 FEET, THENCE
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SOUTH 22 DEGREES 58 MINUTES 09 SECONDS EAST, 41.88 FEET; THENCE
SOUTH 88 DEGREES 53 MINUTES 13 SECONDS EAST, 183.39 FEET; THENCE
SOUTH 31 DEGREES 30 MINUTES 24 SECONDS WEST, 135.46 FEET;
THENCE SOUTH 05 DEGREES 39 MINUTES 01 SECOND WEST, 87.46 FEET,
THENCE SOUTH 23 DEGREES 51 MINUTES 30 SECONDS WEST, 105.86
FEET; THENCE SOUTH 10 DEGREES 57 MINUTES 17 SECONDS WEST, 68.86
FEET; THENCE SOUTH 07 DEGREES 36 MINUTES 41 SECONDS WEST, 82.02
FEET; THENCE SOUTH 18 DEGREES 02 MINUTES 46 SECONDS WEST, 80.50
FEET; THENCE SOUTH 01 DEGREE 23 MINUTES 16 SECONDS WEST, 105.12
FEET; THENCE SOUTH 13 DEGREES 54 MINUTES 26 SECONDS WEST, 22.83
FEET, THENCE NORTH 89 DEGREES 40 MINUTES 30 SECONDS WEST,
287.54 FEET-4Q THE POINT OF BEGINNING; CONTAINING 7.092 ACRES
(308,917 SQUARE FEET) MORE OR LESS, ALL IN LAKE COUNTY, ILLINOIS.
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Forrestal Legal Description

THAT PART OF THE EAST HALF OF SECTION 7, THE WEST HALF OF SECTION
8, THE WEST HALF OF SECTION 17, AND THE EAST HALF OF SECTION 18,
TOWNSHIP 44 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CONCRETE) FOUND
AT THE INTERSECTION OF THE WESTERLY LINE OF GREEN BAY ROAD WITH
THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN RAILROAD AS
SHOWN ON NURTH SHORE REALTY COMPANY'S LAKE BLUFF SUBDIVISION,
RECORDED AS GOCUMENT 281874, LAKE COUNTY, ILLINOIS; THENCE
SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST (NAD 83) ALONG THE
NORTHERLY LINE OF SAID RAILROAD, 2456.68 FEET; THENCE NORTH 11
DEGREES 43 MINUTES G2 SECONDS WEST, 508.94 FEET; THENCE NORTH
12 DEGREES 58 MINUTES 25 SECONDS WEST, 553.92 FEET; THENCE
NORTH 13 DEGREES 10 MINUTES 02 SECONDS WEST, 451. 95 FEET;
THENCE SOUTH 85 DEGREES 235 MINUTES 08 SECONDS WEST, 118.01
FEET; THENCE NORTH 16 DEGRZES-23 MINUTES 08 SECONDS WEST,
'188.05 FEET; THENCE NORTH 12 DEG REES 25 MINUTES 40 SECONDS
WEST, 210.72 FEET; THENCE NORTH 712 DEGREES 27 MINUTES 25
SECONDS WEST, 647.39 FEET; THENCE SOUTH 77 DEGREES 20 MINUTES
24 SECONDS WEST, 102,26 FEET; THENCFE _NORTH 13 DEGREES 13
MINUTES 02 SECONDS, WEST, 140.31 FEET; THENCE NORTH 27 DEGREES
56 MINUTES 08 SECONDS EAST, 9.12 FEET; THENCE NORTH 13 DEGREES
48 MINUTES 49 SECONDS WEST, 732.26 FEET; THENCE NORTH 21
DEGREES 26 MINUTES 30 SECONDS WEST, 33.19 FEET; THENCE NORTH 23
DEGREES 42 MINUTES 02 SECONDS WEST, 77.74 FEET; THENCE NORTH 13
DEGREES 16 MINUTES 07 SECONDS WEST, 158.31 FEET: THENCE NORTH
31 DEGREES 38 MINUTES 41 SECONDS EAST, 25.21 FEET: THENGE NORTH
13 DEGREES 10 MINUTES 02 SECONDS WEST, 477. 18 FEET, THENCE
NORTH 18 DEGREES 05 MINUTES 36 SECONDS WEST, 203. 3L FEET;
THENCE NORTH 13 DEGREES 13 MINUTES 52 SECONDS WEST, 246.47
FEET; THENCE NORTH 12 DEGREES 46 MINUTES 57 SECONDS WEST,
346. 28 FEET; THENCE NORTH 08 DEGREES 51 MINUTES 43 SECONDS
WEST, 57.54 FEET; THENCE NORTH 02 DEGREES 40 MINUTES 43 SECONDS
WEST, 465.96 FEET; THENCE NORTH 64 DEGREES 06 MINUTES 45
SECONDS WEST, 49.25 FEET; THENCE NORTH 50 DEGREES 27 MINUTES 27
SECONDS WEST, 82.33 FEET; THENCE NORTH 37 DEGREES 07 MINUTES 13
SECONDS WEST, 41.81 FEET; THENCE NORTH 23 DEGREES 39 MINUTES 52
SECONDS WEST, 59.26 FEET; THENCE NORTH 15 DEGREES 13 MINUTES 47
SECONDS WEST, 47.25 FEET; THENCE NORTH 09 DEGREES 21 MINUTES 43
SECONDS WEST, 39.17 FEET; THENCE NORTH 00 DEGREES 08 MINUTES 32
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SECONDS EAST, 125.59 FEET; THENCE NORTH 00 DEGREES 22 MINUTES 38
SECONDS EAST, 668.97 FEET; THENCE NORTH 38 DEGREES 48 MINUTES 35
SECONDS EAST, 41.96 FEET; THENCE NORTH 02 DEGREES 03 MINUTES 56
SECONDS EAST, 71.69 FEET; THENCE NORTH 24 DEGREES 08 MINUTES 47
SECONDS EAST, 107.91 FEET; THENCE NORTH 14 DEGREES 11 MINUTES 47
SECONDS WEST, 65.81 FEET; THENCE NORTH 24 DEGREES 41 MINUTES 13
SECONDS WEST, 135.42 FEET TO THE SOUTH LINE OF BUCKLEY ROAD
(ALSO KNOWN AS ILLINOIS ROUTE 137) AS MONUMENTED; SAID LINE
BEING 50.00 FEET SOUTH OF AND PARALLEL WITH THE CENTERLINE OF
BUCKLEY -ROAD; THENCE SOUTH 89 DEGREES 41 MINUTES 49 SECONDS
EAST, ALONG-SAID LINE, 147.14 FEET; THENCE SOUTH 01 DEGREES 15
MINUTES 26 5£CONDS WEST, 556.34 FEET; THENCE SOUTH 13 DEGREES
09 MINUTES 46 StiZONDS EAST, 231.44 FEET; THENCE NORTH 89 DEGREES
02 MINUTES 09 SECONDS WEST, 35.89 FEET; THENCE SOUTH 17 DEGREES
02 MINUTES 16 SECSONDS EAST, 78.91 FEET; THENCE SOUTH 24 DEGREES
32 MINUTES 16 SECONDS £AST, 60.77 FEET; THENCE SOUTH 31 DEGREES
02 MINUTES 17 SECONDS EAST, 49.51 FEET; THENCE SOUTH 30 DEGREES
28 MINUTES 53 SECONDS EAS7, 121,79 FEET; THENCE SOUTH 89 DEGREES
45 MINUTES 28 SECONDS EAST, 476.21 FEET; THENCE SOUTH 03 DEGREES
12 MINUTES 46 SECONDS EAST, 379.11 FEET; THENCE SOUTH 89 DEGREES
41 MINUTES 16 SECONDS EAST, 178.02 FEET; THENCE NORTH 00 DEGREES
16 MINUTES 19 SECONDS EAST, 1421.22 FEET TO THE SOUTHERLY LINE OF
BUCKLEY ROAD (ALSO KNOWN AS ILLINCiS ROUTE 137); THENCE SOUTH
89 DEGREES 41 MINUTES 49 SECONDS EAST ALONG SAID SOUTHERLY
LINE, 551.96 FEET; THENCE SOUTH 00 DEGREES .12 MINUTES 16 SECONDS
WEST, 504.05 FEET; THENCE SOUTH 89 DEGRZES 54 MINUTES 42
SECONDS EAST, 322.19 FEET; THENCE NORTH 00 DEGPEES 14 MINUTES 15
SECONDS EAST, 379.94 FEET; THENCE SOUTH 89 DEGR{:ES 41 MINUTES 49
SECONDS EAST, 1.81 FEET TO THE SOUTHWESTERLY COPRIIER OF GEQORGIA
STREET AS DEDICATED; THENCE SOUTH 89 DEGREES 4: MINUTES 49
SECONDS EAST ALONG THE SOUTHERLY LINE OF GEORGIA-STREET AS
DEDICATED, 74.50 FEET TO THE SOUTHEASTERLY CORNER ‘THEREOF;
THENCE NORTH 00 DEGREES 18 MINUTES 11 SECONDS EAST, ALONG THE
EASTERLY LINE OF SAID GEORGIA STREET, 70.00 FEET; THENCE NORTH 35
DEGREES 25 MINUTES 07 SECONDS EAST, ALONG SAID LINE, 64.67 FEET
TO THE SOUTHERLY LINE OF BUCKLEY ROAD (ALSO KNOWN AS ILLINOIS
ROUTE 137); THENCE SOUTH 89 DEGREES 41 MINUTES 49 SECONDS EAST
ALONG SAID LINE, 545.00 FEET TO AN ANGLE POINT IN SAID LINE:
THENCE SOUTH 83 DEGREES 59 MINUTES 10 SECONDS EAST ALONG SAID
LINE, 150.75 FEET TO AN ANGLE POINT IN SAID LINE; THENCE SOUTH 73
DEGREES 18 MINUTES 26 SECONDS EAST ALONG SAID LINE, 88.60 FEET
TO AN ANGLE POINT IN SAID LINE; THENCE SOUTH 43 DEGREES 02
MINUTES 30 SECONDS EAST, 69.75 FEET TO THE WESTERLY LINE OF
GREEN BAY ROAD (ALSO KNOWN AS ILLINOIS ROUTE 131); THENCE SOUTH
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10 DEGREES 13 MINUTES 49 SECONDS EAST, ALONG SAID LINE, 134.23
FEET TO A POINT OF CURVATURE; THENCE SOUTHEASTERLY ALONG SAID
LINE, BEING A CURVE CONCAVE WESTERLY, HAVING A RADIUS 10701.23, A
CHORD BEARING OF SOUTH 08 DEGREES 33 MINUTES 14 SECONDS EAST,
A CHORD DISTANCE OF 612.95 FEET, AN ARC LENGTH OF 613.03 FEET TO
THE CURVE'S END; THENCE SOUTH 09 DEGREES 45 MINUTES 27 SECONDS
EAST ALONG SAID LINE, NOT TANGENT TO THE LAST DESCRIBED COURSE,
99.92 FEET TO AN ANGLE POINT IN SAID LINE; THENCE SOUTH 06
DEGREES 50 MINUTES 45 SECONDS EAST, ALONG SAID LINE, 505.99 FEET;
THENCE SOUTH 84 DEGREES 26 MINUTES 10 SECONDS WEST, 532.30
FEET; THENZE SOUTH 02 DEGREES 01 MINUTES 11 SECONDS EAST, 211.02
FEET; THENCE SOUTH 04 DEGREES 34 MINUTES 01 SECONDS EAST, 154.37
FEET, THENCE NZRTH 83 DEGREES 06 MINUTES 41 SECONDS EAST, 556.06
FEET TO THE WESTE2LY LINE OF SAID GREEN BAY ROAD; THENCE SOUTH
06 DEGREES 50 MINUTES 45 SECONDS EAST, ALONG SAID LINE, 104.00
FEET;, THENCE SQUTH %2 DEGREES 06 MINUTES 41 SECONDS WEST,
556.54 FEET; THENCE SOUT!7 08 DEGREES 48 MINUTES 50 SECONDS EAST,
203.92 FEET; THENCE SOUTH 11 DEGREES 52 MINUTES 40 SECONDS EAST,
215.10 FEET; THENCE SOUTH &% DEGREES 08 MINUTES 12 SECONDS EAST,
86.45 FEET; THENCE SOUTH 78 Diz:GREES 43 MINUTES 00 SECONDS EAST,
99.32 FEET, THENCE NORTH 04 DEGREES 21 MINUTES 32 SECONDS WEST,
167.39 FEET; THENCE NORTH 83 DEGRcES 38 MINUTES 57 SECONDS EAST,
343.57 FEET TO THE WESTERLY LINE OF SAID GREEN BAY ROAD; THENCE
SOUTH 06 DEGREES 50 MINUTES 45 SECCHMLS EAST, ALONG SAID LINE,
608.03 FEET, THENCE SOQUTH 77 DEGREES 00.MINUTES 15 SECONDS
WEST, 473.60 FEET; THENCE SOUTH 13 DEGRZES 10 MINUTES 52
SECONDS EAST, 456.25 FEET; THENCE NORTH 77 DZGREES 28 MINUTES 20
SECONDS EAST, 425.41 FEET TO THE WESTERLY LINE 'F SAID GREEN BAY
ROAD; THENCE SOUTHEASTERLY ALONG SAID LINE, SEING A CURVE
CONCAVE EASTERLY, HAVING A RADIUS OF 4420.00 FRci, A CHORD
BEARING OF SOUTH 14 DEGREES 44 MINUTES 43 SECGNSS- EAST, A
CHORD DISTANCE OF 903.20 FEET, AN ARC LENGTH OF 904.78 fcET TO A
POINT OF REVERSE CURVATURE; THENCE SOUTH 20 DEGREES 37 MINUTES
13 SECONDS EAST ALONG SAID WESTERLY LINE, 305.37 FEET TO A POINT
OF CURVATURE; THENCE CONTINUING SOUTHEASTERLY ALONG SAID LINE,
BEING A CURVE CONCAVE WESTERLY, HAVING A RADIUS OF 2296.63 FEET,
A CHORD BEARING OF SOUTH 14 DEGREES 49 MINUTES 56 SECONDS
EAST, A CHORD DISTANCE OF 463.23 FEET, AN ARC LENGTH OF 464.01
FEET TO A POINT OF TANGENCY; THENCE SOUTH 09 DEGREES 02 MINUTES
39 SECONDS EAST, ALONG SAID LINE, 891.71 FEET TO THE POINT OF
BEGINNING; ALL IN LAKE COUNTY, ILLINOIS.

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PROPERTY:
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EXCEPTION NO. 1 (AUTOMOTIVE HOBBY SHOP)

COMMENCING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CONCRETE)
FOUND AT THE INTERSECTION OF THE WESTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILROAD AS SHOWN ON NORTH SHORE REALTY COMPANY'S LAKE BLUFF
SUBDIVISION, RECORDED AS DOCUMENT 281874, LAKE COUNTY,
ILLINOIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83)ALLONG THE NORTHERLY LINE OF SAID RAILROAD, 1860.18 FEET;
THENCE NGRTH 24 DEGREES 43 MINUTES 19 SECONDS WEST AT RIGHT
ANGLES TO Trc) LAST DESCRIBED COURSE, 443.37 FEET FOR A POINT OF
BEGINNING; THENCE SOUTH 76 DEGREES 34 MINUTES 35 SECONDS WEST,
134.21 FEET; THENCE NORTH 13 DEGREES 12 MINUTES 48 SECONDS
WEST, 452.76 FECT; THENCE NORTH 77 DEGREES 13 MINUTES 57
SECONDS EAST, 136.65-+LtT; THENCE SOUTH 12 DEGREES 54 MINUTES 17
SECONDS EAST, 451.24 FEFT TO THE POINT OF BEGINNING;

EXCEPTION NO. 2 ( FORRESTAL CHAPEL)

COMMENCING AT A 4-1/2" CAST IROMN-PIPE (FILLED WITH CONCRETE)
FOUND AT THE INTERSECTION OF THE-WRSTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THe FLGIN, JOLIET AND EASTERN
RAILROAD AS SHOWN ON NORTH SHORE REALTY-COMPANY'S LAKE BLUFF
SUBDIVISION, RECORDED AS DOCUMENT 281874, LAKE COUNTY,
ILLINOIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILRZAD, 2456.68 FEET;
THENCE NORTH 11 DEGREES 43 MINUTES 09 SECONLUS WEST, 508.94
FEET; THENCE NORTH 12 DEGREES 58 MINUTES 26 SI:CONDS WEST,
553.92 FEET; THENCE NORTH 13 DEGREES 10 MINUTES 62 SECONDS
WEST, 451.95 FEET; THENCE SOUTH 85 DEGREES 23 MiNUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
08 SECONDS WEST, 188.05 FEET; THENCE NORTH 12 DEGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEET; THENCE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, 628.79 FEET; THENCE NORTH 77
DEGREES 32 MINUTES 35 SECONDS EAST, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, 1182.59 FEET FOR THE POINT OF BEGINNING;
THENCE NORTH 12 DEGREES 59 MINUTES 40 SECONDS WEST, 327.04
FEET; THENCE NORTH 76 DEGREES 05 MINUTES 41 SECONDS EAST, 95.39
FEET; THENCE NORTH 12 DEGREES 44 MINUTES 41 SECONDS WEST, 95.04
FEET, THENCE NORTH 76 DEGREES 06 MINUTES 03 SECONDS EAST, 22.39
FEET; THENCE NORTH 13 DEGREES 38 MINUTES 41 SECONDS WEST, 41.24
FEET; THENCE NORTH 76 DEGREES 45 MINUTES 58 SECONDS EAST, 166.34
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FEET; THENCE SOUTH 13 DEGREES 15 MINUTES 58 SECONDS EAST, 464.78
FEET; THENCE SOUTH 76 DEGREES 47 MINUTES 08 SECONDS WEST,
286.26 FEET TO THE POINT OF BEGINNING;

EXCEPTION NO. 3 (FAMILY ACTIVITIES CENTER)

COMMENCING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CONCRETE)
FOUND AT THE INTERSECTION OF THE WESTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILRCAD AS- SHOWN ON NORTH SHORE REALTY COMPANY'S LAKE BLUFF
SUBDIVISION, RECORDED AS DOCUMENT 281874, LAKE COUNTY,
ILLINCIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILROAD, 2456.68 FEET;
THENCE NORTH 11 DEGREES 43 MINUTES 09 SECONDS WEST, 508.94
FEET; THENCE NORTh-1Z DEGREES 58 MINUTES 26 SECONDS WEST,
553.52 FEET,; THENCE NCRTH 13 DEGREES 10 MINUTES 02 SECONDS
WEST, 451.95 FEET; THENCE SOUTH 85 DEGREES 23 MINUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
08 SECONDS WEST, 188.05 FEET: THENCE NORTH 12 DEGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEET; THENCE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, #47.39 FEET; THENCE SOUTH 77
DEGREES 20 MINUTES 24 SECONDS WEST,, 102.26 FEET; THENCE NORTH
13 DEGREES 13 MINUTES 02 SECONDS WEST, 140.31 FEET; THENCE
NORTH 27 DEGREES 56 MINUTES 08 SECONDS CAST, 9.12 FEET; THENCE
NORTH 13 DEGREES 48 MINUTES 49 SECONDS WEST, 732.26 FEET;
THENCE NORTH 76 DEGREES 44 MINUTES 04 SECONDS EAST, 1233.33
FEET FOR A POINT OF BEGINNING; THENCE NOR7H 02 DEGREES 47
MINUTES 07 SECONDS EAST, 36.51 FEET; THENCE NORT{ 37 DEGREES 54
MINUTES 42 SECONDS EAST, 26.61 FEET; THENCE NORTH 50 DEGREES 51
MINUTES 47 SECONDS EAST, 25.58 FEET; THENCE NORTH 76/ 0'=GREES 40
MINUTES 42 SECONDS EAST, 283.77 FEET; THENCE SOUTH 13 DEGREES 18
MINUTES 26 SECONDS EAST, 464.99 FEET; THENCE SOUTH 76 DEGREES 41
MINUTES 34 SECONDS WEST, 337.52 FEET; THENCE NORTH 25 DEGREES
- 30 MINUTES 13 SECONDS WEST, 11.86 FEET; THENCE NORTH 13 DEGREES

11 MINUTES 40 SECONDS WEST, 394.60 FEET TO THE POINT OF
BEGINNING.

EXCEPTION NO. 4 (FORRESTAL SCHOOL)

A CERTAIN PARCEL OF LAND SITUATED IN TOWNSHIP 44 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE COUNTY OF LAKE, STATE
OF ILLINOIS BOUNDED AND DESCRIBED AS FOLLOWS:
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BEGINNING AT A POINT, SAID POINT BEING 20 FEET MORE OR LESS SOUTH
AND 20 FEET MORE OR LESS EAST OF THE POINT OF INTERSECTION OF
THE CENTERLINE OF WASHINGTON AVENUE AND THE CENTERLINE OF
WISCONSIN DRIVE; THENCE NORTH 13 DEGREES 26 MINUTES WEST,
225.80 FEET; THENCE NORTH 7 DEGREES 37 MINUTES WEST, 97.95 FEET;
THENCE NORTH 76 DEGREES 21 MINUTES EAST, 397.07 FEET; THENCE
SOUTH 13 DEGREES 36 MINUTES EAST, 323.00 FEET; THENCE SOUTH 76
DEGREES 17 MINUTES WEST, 64.45 FEET; THENCE SOUTH 13 DEGREES 37
MINUTES EAST, 445.25 FEET; THENCE SOUTH 76 DEGREES 19 MINUTES
WEST, 191.87, FEET; THENCE NORTH 13 DEGREES 41 MINUTES WEST,
64.20 FEET; THENCE SOUTH 76 DEGREES 23 MINUTES WEST, 123.75 FEET;
THENCE NORTH (i3 DEGREES 44 MINUTES WEST, 381.06 FEET; THENCE
SOUTH 76 DEGREEs 09 MINUTES WEST, 9.00 FEET TO THE POINT OF
BEGINNING, CONTAINING 5.92 ACRES MORE OR LESS.

EXCEPTION NO. 5 (RAILROAD PORTION)

THAT PART OF THE NORTHWEST (UARTER OF THE SOUTHWEST QUARTER
OF SECTION 17, TOWNSHIP 44 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTHERLY OF THE NORTHERLY LINE OF THE
E, ) & E RAILWAY,

AND ALSO EXCEPTING THEREFROM PARCELS A THROUGH F DESCRIBED AS
FOLLOWS:

EXCEPTION PARCEL A

THAT PART OF THE NORTHWEST QUARTER OF SECTION 17; TOWNSHIP 44
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

BEGINNING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CONCRETE) FOUND
AT THE INTERSECTION OF THE WESTERLY LINE OF GREEN BAY ROAD WITH
THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN RAILROAD AS
SHOWN ON NORTH SHORE REALTY COMPANY'S LAKE BLUFF SUBDIVISION,
RECORDED AS DOCUMENT 281874, LAKE COUNTY, ILLINOIS; THENCE
SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST (NAD 83) ALONG THE
NORTHERLY LINE OF SAID RAILROAD, 250.00 FEET; THENCE NORTH 13
DEGREES 16 MINUTES 01 SECOND WEST, 82.13 FEET; THENCE NORTH 76
DEGREES 43 MINUTES 59 SECONDS EAST, 247.42 FEET TO THE WESTERLY
LINE OF SAID GREEN BAY ROAD; THENCE SOUTH 09 DEGREES 02 MINUTES
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39 SECONDS EAST, 32.57 FEET TO THE POINT OF BEGINNING; ALL IN LAKE
COUNTY, ILLINOIS.

EXCEPTION PARCEL B

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 44
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

COMMENCING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CONCRETE)
FOUND AT THZ INTERSECTION OF THE WESTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILROAD AS SHOWH ON NORTH SHORE REALTY COMPANY'S LAKE BLUFF
SUBDIVISION, RECURDED AS DOCUMENT 281874, LAKE COUNTY,
ILLINOIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILROAD, 2456.68 FEET;
THENCE NORTH 11 DEGREES )43 MINUTES 09 SECONDS WEST, 508.94
FEET; THENCE NORTH 12 DEGREES 58 MINUTES 26 SECONDS WEST,
553.92 FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS
WEST, 451.95 FEET; THENCE SOUTH 85 DEGREES 23 MINUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
08 SECONDS WEST, 188.05 FEET; TUENCE NORTH 12 DEGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEE%; THENCE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, 647.35 FEET; THENCE SOUTH 77
DEGREES 20 MINUTES 24 SECONDS WEST, 102.26 FEET; THENCE NORTH
13 DEGREES 13 MINUTES 02 SECONDS, WEST,140.31 FEET; THENCE
NORTH 27 DEGREES 56 MINUTES 08 SECONDS EAST, /9,12 FEET; THENCE
NORTH 13 DEGREES 48 MINUTES 49 SECONDS WEST, 732.26 FEET;
THENCE NORTH 21 DEGREES 26 MINUTES 30 SECONDS WEST, 33.19 FEET;
THENCE NORTH 23 DEGREES 42 MINUTES 02 SECONDS WEST ~77.74 FEET;
THENCE NORTH 13 DEGREES 16 MINUTES 07 SECONDS WEST, 158.31
FEET; THENCE NORTH 31 DEGREES 38 MINUTES 41 SECONDS EAST, 25.21
FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS WEST,
477.18 FEET; THENCE NORTH 18 DEGREES 05 MINUTES 36 SECONDS
WEST, 203.38 FEET; THENCE NORTH 13 DEGREES 13 MINUTES 52
SECONDS WEST, 246.47 FEET; THENCE NORTH 12 DEGREES 46 MINUTES
57 SECONDS WEST, 346.28 FEET, THENCE NORTH 08 DEGREES 51
MINUTES 43 SECONDS WEST, 57.54 FEET; THENCE NORTH 02 DEGREES 40
MINUTES 43 SECONDS WEST, 87.58 FEET; THENCE NORTH 87 DEGREES 19
MINUTES 17 SECONDS EAST, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 218.82 FEET FOR A POINT OF BEGINNING; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, 15.00 FEET; THENCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS EAST, AT RIGHT ANGLES TO THE LAST
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DESCRIBED COURSE, 15.00 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 15.00 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
15.00 FEET TO THE POINT OF BEGINNING; ALL IN LAKE COUNTY, ILLINOIS.

EXCEPTION PARCEL C

THAT PART.OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 44
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS;

COMMENCING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CONCRETE)
FOUND AT THE INTERSECTION OF THE WESTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILROAD AS SHOWN Ci*NORTH SHORE REALTY COMPANY'S LAKE BLUFF
SUBDIVISION, RECORDED™ AS DOCUMENT 281874, LAKE COUNTY,
ILLINOIS; THENCE SOUTH 65 NEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILROAD, 2456.68 FEET;
THENCE NORTH 11 DEGREES 43 MINUTES 09 SECONDS WEST, 508.94
FEET; THENCE NORTH 12 DEGREES '58 MINUTES 26 SECONDS WEST,
553.92 FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS
WEST, 451.95 FEET; THENCE SOUTH. 25 DEGREES 23 MINUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
08 SECONDS WEST, 188.05 FEET; THENCE NORTH 12 DEGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEET; THENGE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, 647.39 FEET:) THENCE SOUTH 77
DEGREES 20 MINUTES 24 SECONDS WEST, 102.26 FFT; THENCE NORTH
13 DEGREES 13 MINUTES 02 SECONDS, WEST, 140.3% FEET; THENCE
NORTH 27 DEGREES 56 MINUTES 08 SECONDS EAST, 9.12 TEET; THENCE
NORTH 13 DEGREES 48 MINUTES 49 SECONDS WEST,-732.26 FEET;
THENCE NORTH 21 DEGREES 26 MINUTES 30 SECONDS WEST, 23.19 FEET;
THENCE NORTH 23 DEGREES 42 MINUTES 02 SECONDS WEST, 77 74 FEET;
THENCE NORTH 13 DEGREES 16 MINUTES 07 SECONDS WEST, 158.31
FEET; THENCE NORTH 31 DEGREES 38 MINUTES 41 SECONDS EAST, 25.21
FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS WEST,
477.18 FEET; THENCE NORTH 18 DEGREES 05 MINUTES 36 SECONDS
WEST, 203.38 FEET; THENCE NORTH 13 DEGREES 13 MINUTES 52
SECONDS WEST, 246.47 FEET; THENCE NORTH 12 DEGREES 46 MINUTES
57 SECONDS WEST, 346.28 FEET; THENCE NORTH 08 DEGREES 51
MINUTES 43 SECONDS WEST, 57.54 FEET; THENCE NORTH 02 DEGREES 40
MINUTES 43 SECONDS WEST, 465.96 FEET; THENCE SOUTH 89 DEGREES
01 MINUTES 50 SECONDS EAST, 614.39 FEET; THENCE SOUTH 89 DEGREES
41 MINUTES 16 SECONDS EAST, 178.02 FEET; THENCE NORTH 00 DEGREES
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16 MINUTES 19 SECONDS EAST, 130.47 FEET; THENCE SOUTH 89 DEGREES
53 MINUTES 03 SECONDS EAST, 709.62 FEET FOR A POINT OF BEGINNING;

THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 15.00 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, AT RIGHT
ANGLES TO THE LAST DESCRIBED COURSE, 15.00 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, 15.00 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 15.00 FEET TO THE POINT OF BEGINNING; ALL IN LAKE COUNTY,
ILLINOIS:

EXCEPTION PARCEL D

THAT PART OF THE 'NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 44
NORTH, RANGE 12 EAST CF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

COMMENCING AT A 4-1/2" CAST  IRON PIPE (FILLED WITH CONCRETE)
FOUND AT THE INTERSECTION ‘OF THE WESTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE'OF THE ELGIN, JOLIET AND EASTERN
RAILROAD AS SHOWN ON NORTH SHORE REALTY COMPANY'S LAKE BLUFF
SUBDIVISION, RECORDED AS DOCUMENT 281874, LAKE COUNTY,
ILLINOIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILROAD, 2456.68 FEET,;
THENCE NORTH 11 DEGREES 43 MINUTES 00 SECONDS WEST, 508.94
FEET, THENCE NORTH 12 DEGREES 58 MINUTES 26 SECONDS WEST,
553.92 FEET: THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS
WEST, 451.95 FEET; THENCE SOUTH 85 DEGREES (23 MINUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
08 SECONDS WEST, 188.05 FEET; THENCE NORTH 12-BFGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEET; THENCE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, 647.39 FEET; THENCE SGUTH 77
DEGREES 20 MINUTES 24 SECONDS WEST, 102.26 FEET; THENCE NORTH
13 DEGREES 13 MINUTES 02 SECONDS, WEST, 140.31 FEET; THENCE
NORTH 27 DEGREES 56 MINUTES 08 SECONDS EAST, 9.12 FEET; THENCE
NORTH 13 DEGREES 48 MINUTES 49 SECONDS WEST, 732.26 FEET;
THENCE NORTH 21 DEGREES 26 MINUTES 30 SECONDS WEST, 33.19 FEET;
THENCE NORTH 23 DEGREES 42 MINUTES 02 SECONDS WEST, 77.74 FEET;
THENCE NORTH 13 DEGREES 16 MINUTES 07 SECONDS WEST, 158.31
FEET: THENCE NORTH 31 DEGREES 38 MINUTES 41 SECONDS EAST, 25.21
FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS WEST,
477.18 FEET; THENCE NORTH 18 DEGREES 05 MINUTES 36 SECONDS
WEST, 203.38 FEET; THENCE NORTH 13 DEGREES 13 MINUTES 52
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SECONDS WEST, 246.47 FEET; THENCE NORTH 12 DEGREES 46 MINUTES
57 SECONDS WEST, 346.28 FEET, THENCE NORTH 08 DEGREES 51
MINUTES 43 SECONDS WEST, 57.54 FEET; THENCE NORTH 02 DEGREES 40
MINUTES 43 SECONDS WEST, 465.96 FEET; THENCE SOUTH 89 DEGREES
01 MINUTES 50 SECONDS EAST, 614.39 FEET; THENCE SOUTH 89 DEGREES
41 MINUTES 16 SECONDS EAST, 178.02 FEET; THENCE NORTH 00 DEGREES
16 MINUTES 19 SECONDS EAST, 530.09 FEET; THENCE SOUTH 89 DEGREES
43 MINUTES 41 SECONDS EAST, AT RIGHT ANGLES TO THE LAST
DESCRIBED. COURSE, 58.17  FEET; THENCE SOUTH 00 DEGREES 16
MINUTES 19 SECONDS WEST, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 17,43 FEET FOR A POINT OF BEGINNING; THENCE CONTINUING
SOUTH 00 DEGREES 16 MINUTES 19 SECONDS WEST, 15.00 FEET; THENCE
NORTH 89 DEGFEZS 43 MINUTES 41 SECONDS WEST, AT RIGHT ANGLES
TO THE LAST DESCRIBED COURSE, 15.00 FEET; THENCE NORTH 00
DEGREES 16 MINUTES 19 SECONDS EAST, AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, ~15.00 FEET; THENCE SOUTH 89 DEGREES 43
MINUTES 41 SECONDS EAST, AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 15.00 FEET TO THEPOINT OF BEGINNING, ALL IN LAKE COUNTY,
ILLINOIS. :

EXCEPTION PARCEL E

THAT PART OF THE NORTHEAST QUARTEZROF SECTION 7, TOWNSHIP 44
NORTH, RANGE 12 EAST OF THE THIRD PRINTCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: -

COMMENCING AT A 4-1/2" CAST IRON PIPE (FILUED WITH CONCRETE)
FOUND AT THE INTERSECTION OF THE WESTERLY “INE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILROAD AS SHOWN ON NORTH SHORE REALTY COMPAN('S LAKE BLUFF
SUBDIVISION, RECORDED AS DOCUMENT 281874, LAKE. COUNTY,
ILLINOIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECGMNDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILROAD, 2456:58 FEET;
THENCE NORTH 11 DEGREES 43 MINUTES 09 SECONDS WEST, 508.94
FEET; THENCE NORTH 12 DEGREES 58 MINUTES 26 SECONDS WEST,
553.92 FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS
WEST, 451.95 FEET; THENCE SOUTH 85 DEGREES 23 MINUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
08 SECONDS WEST, 188.05 FEET; THENCE NORTH 12 DEGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEET; THENCE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, 647.39 FEET; THENCE SOUTH 77
DEGREES 20 MINUTES 24 SECONDS WEST, 102.26 FEET;, THENCE NORTH
13 DEGREES 13 MINUTES 02 SECONDS, WEST, 140.31 FEET; THENCE
NORTH 27 DEGREES 56 MINUTES 08 SECONDS EAST, 9.12 FEET; THENCE
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NORTH 13 DEGREES 48 MINUTES 49 SECONDS WEST, 732.26 FEET;
THENCE NORTH 21 DEGREES 26 MINUTES 30 SECONDS WEST, 33.19 FEET;
THENCE NORTH 23 DEGREES 42 MINUTES 02 SECONDS WEST, 77.74 FEET;
THENCE NORTH 13 DEGREES 16 MINUTES 07 SECONDS WEST, 158.31
FEET; THENCE NORTH 31 DEGREES 38 MINUTES 41 SECONDS EAST, 25.21
FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS WEST,
477.18 FEET: THENCE NORTH 18 DEGREES 05 MINUTES 36 SECONDS
WEST, 203.38 FEET; THENCE NORTH 13 DEGREES 13 MINUTES 52
SECONDS WEST, 246.47 FEET; THENCE NORTH 12 DEGREES 46 MINUTES
57 SECONDS WEST, 346.28 FEET, THENCE NORTH 08 DEGREES 51
MINUTES 43 5ECONDS WEST, 57.54 FEET; THENCE NORTH 02 DEGREES 40
MINUTES 43 SECONDS WEST, 465.96 FEET;

THENCE SOUTH 89 DEGREES 01 MINUTES 50 SECONDS EAST, 614.39 FEET;
THENCE SOUTH 89 DEGREES 41 MINUTES 16 SECONDS EAST, 178.02 FEET,
THENCE NORTH 00 DEGREES 16 MINUTES 19 SECONDS EAST, 440.09 FEET
FOR A POINT OF BEGINNIN/G; THENCE CONTINUING NORTH 00 DEGREES 16
MINUTES 19 SECONDS EAST,(99.00 FEET; THENCE SOUTH 89 DEGREES 43
MINUTES 41 SECONDS EAST, #T/RIGHT ANGLES TO THE LAST DESCRIBED
COURSE, 20.00 FEET; THENCE SOLTH 00 DEGREES 16 MINUTES 19
SECONDS WEST, AT RIGHT ANGLES ‘TO THE LAST DESCRIBED COURSE,
90.00 FEET; THENCE NORTH 89 DEGREES 43 MINUTES 41 SECONDS WEST,
AT RIGHT ANGLES TO THE LAST DESC 13ED COURSE, 20.00 FEET TO THE
POINT OF BEGINNING; ALL IN LAKE COUNTY; 'LLINOIS.

EXCEPTION PARCEL F

THAT PART OF THE EAST HALF OF SECTION 7, TOWNSHIP 44 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, -UESCRIBED AS
FOLLOWS:

COMMENCING AT A 4-1/2" CAST IRON PIPE (FILLED WITH CCINCRETE)
FOUND AT THE INTERSECTION OF THE WESTERLY LINE OF GREEN BAY
ROAD WITH THE NORTHERLY LINE OF THE ELGIN, JOLIET AND EASTERN
RAILROAD AS SHOWN ON NORTH SHORE REALTY COMPANY'S LAKE BLUFF
SUBDIVISION, RECORDED AS DOCUMENT 281874, LAKE COUNTY,
ILLINOIS; THENCE SOUTH 65 DEGREES 16 MINUTES 41 SECONDS WEST
(NAD 83) ALONG THE NORTHERLY LINE OF SAID RAILROAD, 2456.68 FEET,
THENCE NORTH 11 DEGREES 43 MINUTES 09 SECONDS WEST, 508.94
FEET; THENCE NORTH 12 DEGREES 58 MINUTES 26 SECONDS WEST,
553.92 FEET; THENCE NORTH 13 DEGREES 10 MINUTES 02 SECONDS
WEST, 451.95 FEET; THENCE SOUTH 85 DEGREES 23 MINUTES 08
SECONDS WEST, 118.01 FEET; THENCE NORTH 16 DEGREES 23 MINUTES
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08 SECONDS WEST, 188.05 FEET; THENCE NORTH 12 DEGREES 25
MINUTES 40 SECONDS WEST, 210.72 FEET; THENCE NORTH 12 DEGREES
27 MINUTES 25 SECONDS WEST, 647.39 FEET; THENCE SOUTH 77
DEGREES 20 MINUTES 24 SECONDS WEST, 102.26 FEET; THENCE NORTH
13 DEGREES 13 MINUTES 02 SECONDS, WEST, 140.31 FEET; THENCE
NORTH 27 DEGREES 56 MINUTES 08 SECONDS EAST, 9.12 FEET; THENCE
NORTH 13 DEGREES 48 MINUTES 49 SECONDS WEST, 732.26 FEET;
THENCE NORTH 21 DEGREES 26 MINUTES 30 SECONDS WEST, 33.19 FEET;
THENCE NORTH 23 DEGREES 42 MINUTES 02 SECONDS WEST, 77.74 FEET;
THENCE NGRTH 13 DEGREES 16 MINUTES 07 SECONDS WEST, 158.31
FEET; THENCZ NORTH 31 DEGREES 38 MINUTES 41 SECONDS EAST, 25.21
FEET; THENCE _NORTH 13 DEGREES 10 MINUTES 02 SECONDS WEST,
477.18 FEET; THLMCE NORTH 18 DEGREES 05 MINUTES 36 SECONDS
WEST, 203.38 FEET; THENCE NORTH 13 DEGREES 13 MINUTES 52
SECONDS WEST, 246.47 FEET; THENCE NORTH 12 DEGREES 46 MINUTES
57 SECONDS WEST, 340.28 FEET; THENCE NORTH 08 DEGREES 51
MINUTES 43 SECONDS WEST,57.54 FEET, THENCE NORTH 02 DEGREES 40
MINUTES 43 SECONDS WEST, 1465.96 FEET FOR A POINT OF BEGINNING;
THENCE NORTH 64 DEGREES 0G.MINUTES 45 SECONDS WEST, 49.25 FEET;
THENCE NORTH 50 DEGREES 27 MINLTES 27 SECONDS WEST, 82.33 FEET;
THENCE NORTH 37 DEGREES 07 MINUTES 13 SECONDS WEST, 41.81 FEET;
THENCE NORTH 23 DEGREES 39 MINUTES 52 SECONDS WEST, 59.26 FEET;
THENCE NORTH 15 DEGREES 13 MINUTES 47 SECONDS WEST, 47.25 FEET;
THENCE NORTH 09 DEGREES 21 MINUTES 45 SECONDS WEST, 39.17 FEET;
THENCE NORTH 00 DEGREES 08 MINUTES 32 SECONDS EAST, 125.59 FEET;
THENCE NORTH 00 DEGREES 22 MINUTES 38 SECONDS EAST, 668.97 FEET;
THENCE NORTH 38 DEGREES 48 MINUTES 35 SECONDS EAST, 41.96 FEET;
THENCE NORTH 02 DEGREES 03 MINUTES 56 SECONB S EAST, 71.69 FEET;
THENCE NORTH 24 DEGREES 08 MINUTES 47 SECONDS EAST, 107.91 FEET;
THENCE NORTH 14 DEGREES 11 MINUTES 47 SECONDS WEST, 65.81 FEET,;
THENCE NORTH 24 DEGREES 41 MINUTES 13 SECONDS WEST, 135.42 FEET
TO THE SOUTH LINE OF BUCKLEY ROAD (ALSO KNOWN AS ILLING!S ROUTE
137) AS MONUMENTED; SAID LINE BEING 50.00 FEET SOUTH OF AND
PARALLEL WITH THE CENTERLINE OF BUCKLEY ROAD; THENCE SOUTH 89
DEGREES 41 MINUTES 49 SECONDS EAST, ALONG SAID LINE, 147.14 FEET;
THENCE SOUTH 01 DEGREE 15 MINUTES 26 SECONDS WEST, 556.34 FEET;
THENCE SOUTH 13 DEGREES 09 MINUTES 46 SECONDS EAST, 231.44 FEET;
THENCE NORTH 89 DEGREES 02 MINUTES 09 SECONDS WEST, 35.89 FEET;
THENCE SOUTH 17 DEGREES 02 MINUTES 16 SECONDS EAST, 78.91 FEET;
THENCE SOUTH 24 DEGREES 32 MINUTES 16 SECONDS EAST, 60.77 FEET;
THENCE SOUTH 31 DEGREES 02 MINUTES 17 SECONDS EAST, 49.51 FEET;
THENCE SOUTH 30 DEGREES 28 MINUTES 53 SECONDS EAST, 121.79 FEET;
THENCE SOUTH 89 DEGREES 45 MINUTES 28 SECONDS EAST, 476.21 FEET;
THENCE SOUTH 03 DEGREES 12 MINUTES 46 SECONDS EAST, 379.11 FEET;
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SCHEDULE OF PERMANENT INDEX NUMBERS
AND COMMON ADDRESSES

GLENVIEW (COOK COUNTY):

04-21-401-003 04-28-101-004 ot
04-21-401-027 04-28-200-076 81—32—%%%—81%
04-21-401-028 04-28-201-003
04-27-102-013 04-28-201-010

address: west of intersection of W. Lake Ave and
Shermer Road, Glenview Naval Base

Nimit# {Lake County):
12-05-400-028
12-05-410-002
12-08-200-001

address:t yipjtz village, northeast corner of

Buckley Road and Lewis Ave, Great Lake

HALSEY (LAKE COUNTY Ji:
12-05-400-028
12-08-109-001
address: pgilsey Willage, southwest corner of
24th St and Lewis Ave, CGreat Lakes

FORT SHERIDAN (LAKE COUNTY) :
16-10-400-011
16-10-400-026 16-11-300-002
16-10-400-027 16-11-100-003
16-10-401-004
* Fast of Sheridan Road and _.north of Walker,
Ft Sheridan Naval Base

10-10-310~-002

addre

MAINSIDE HOSPITAL COVE (LAKE COUNTY):
12-09-100-003

address: yainside and Hospital Cove, Graat
Lakes Naval Base

FORRESTAL (LAKE COUNTY):
12-07-401-001
12-17-101-001

southwest corner of Buckley and Green
Bay Roads, Forrestal Village, Great Lakes

address:
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DEFINITIONS, CONSTRUCTION, BOND CONTRACT AND PLEDGE

As used in this Master Indenture and, except as otherwise specified in a Series
Indenture, unless the context otherwise shall require, the following terms shall have the
following respective meanings:

“Account” or “Accounts” (including any subaccount therein) means one or more of the
special trust accounts created and established pursuant to this Master Indenture or a Series
Indenture.

“Act™means the [llinois Limited Liability Company Act, 805 ILCS 180 et seq., as
amended from tiiré io time and any corresponding provisions of succeeding law.

«Additional Qblizations” means one or more Series of Obligations issued by the
Borrower, after the issuanzc of the initial Series of Obligations, in accordance with the
requirements of, and subject ‘0 the limitations set forth in, this Master Indenture.

“Administrative Expense:” means all the Borrower’s expenses of administering its
activities under this Indenture. Such exnenses may include, without limiting the generality of the
foregoing, (i) Fiduciary Fees and Bondheld<r Representative Fees, (ii) the fees and expenses of
any auction agent, market agent and any broker-dealer then acting under a Series Indenture with
respect to auction rate Notes or Related Conduit Iscuer Bonds, (jii) the fees and expenses of any
calculation agent then acting under a Series Indenture with respect to index-based Notes or
Related Conduit Issuer Bonds, (iv) the costs of any remarketing of any Notes or Related Conduit
Issuer Bonds, including the fees and expenses of any refrarketing agent then acting under a
Series Indenture or Conduit Issuer Bond Indenture with respect-ta such Notes or Related Conduit
Issuer Bonds, (v) the fees and expenses due to any Credit Provideror any Liquidity Provider
with respect to any Notes or Related Conduit Issuer Bonds for which any Credit Facility or a
Liquidity Facility is in place, (vi) the fees and expenses of any Condui* tssuer incurred in
connection with the issuance of Related Conduit Issuer Bonds, preparatior of legal opinions and
other authorized reports or statements attributable to the Related Conduit Issv<i Bonds, (vii) fees
and expenses associated with the delivery of a substitute Credit Facility or Lignidity Facility
under a Series Indenture, (viii) fees and expenses associated with the monitoring sthe Notes,
any Related Conduit Issuer Bonds, the Loans, the Housing Units, and the Project by th= Rating
Agencies, (ix) fees and expenses associated with (but not payments under) Derivative Products
and (x) Costs of Issuance not paid from proceeds of Obligations or Related Conduit Issuer
Bonds.

“Affiliate” of a Person means (i) any officer, director, trustee, partner, member,
employee or holder of fifty percent (50%) or more of any class of the voting interests of or equity
interests in such Person; (ii) any corporation, partnership, trust or other entity controlling,
controlled by or under common control with such Person; (iii} any officer, director, trustee,
partner, member, employee or holder of fifty percent (50%) or more of the outstanding voting
interests of or equity interest in any corporation, partnership, trust or other entity controlling,
controlled by or under common control with such Person; (iv) any relative or spouse (or any
relative of such spouse) of any natural Person included in clauses (i) or (iii) above, any one of
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whom has the same principal residence as such natural Person; and (v) the estate of any of the
above, or a trust of which any of the above is a grantor or the primary income beneficiary.

“Aggregate Principal Amount” means, as of any date of calculation, the principal
amount or Compound Accreted Value of the Note or Related Conduit Issuer Bond referred to.

«Amortized Value” means, when used with respect to an Investment Security purchased
at a premium above or at a discount below par, the value as of any given date obtained by
dividing the total amount of the premium or the discount at which such Investment Security was
purchased by the number of days remaining to the first call date (if callable) or the maturity date
(if not callztle) of such Investment Security at the time of such purchase and by multiplying the
amount so calcuiated by the number of days having passed from the date of such purchase; and
(a) in the case ¢f 4 Investment Security purchased at a premium, by deducting the product thus
obtained from the pizchase price and (b) in the case of an Investment Security purchased at a
discount, by adding the product thus obtained to the purchase price.

“Asset Management Asreement” shall have the meaning set forth in the Related Series
Indenture.

“Asset Management Fee” shall have the meaning set forth in the Related Series
Indenture.

“Asset Management Fee Fund” mears the Fund by that name established pursuant to
Section 4.1 hereof and further described in Secticn ¢.13 hereof.

“Asset Manager” shall have the meaning set forin.n the Related Series Indenture.

“Assignment of Leases and Rents” means, collectively, the Illinois Assignment of
Leases and Rents and the Indiana Assignment of Leases and Reafs.

“Authorized Officer” means the president, treasurer or chief financial officer of the
Managing Member, and any other officer designated from time to time as an Authorized Officer
by resolution of the Borrower and, when used with reference to any act or dozun:ent, also means
any other person authorized by resolution of the Borrower to perform such acvorsign such
document.

“BAH” means the basic allowance for housing for military personnel announced from
time to time by the United States Department of Defense or, if “BAH” is no longer applicable,
the successor or functional equivalent to BAH.

“Bond Proceeds Account” means the Account by that name of the Construction Fund
established pursuant to Section 4.1 hereof and further described in Section 4.2 hereof.

“Bondholder Representative” means, initially, TriMont Real Estate Advisors, Inc., a
Georgia corporation, and any successor thereto and any substitute Bondholder Representative(s)
appointed pursuant to Section 11.7, who shall serve as agent for the Owners of the Notes and any
Credit Providers.
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«Bondholder Representative Fees” means the scheduled monthly fees of the
Bondholder Representative set forth in the Related Series Indenture and all out-of-pocket
expenses of the Bondholder Representative incurred hereunder.

«“Borrower” means, initially, the Managing Member, and upon execution and delivery of
the Omnibus Assignment, Midwest Family Housing, LLC, an Illinois limited liability company,
as the maker of, and party obligated on, a Loan in connection with the Project.

“Borrower Certificate” means a document signed by an Authorized Officer either
(a) attesting to or acknowledging the circumstances, representations or other matters therein
stated or seiforth or (b) setting forth matters to be determined by such Authorized Officer
pursuant hereto,

«“Borrower« ontingency Account” means the Account by that name of the Construction
Fund established pursuant to Section 4.1 hereof and further described in Section 4.2 hereof.

«Borrower Derivative Payment” means a regularly scheduled payment (after any
payment netting against any Kesiprocal Payment on a given payment date) under a Derivative
Product (excluding (i) any Termination Payment and (ii) any payment in respect of fees, costs,
indemnities or expenses with respect io such Derivative Product) required to be made by or on
behalf of the Borrower to a Reciprocal F'ay'or pursuant to a Derivative Product.

“Borrower Operating Expense Requ est” means the Borrower’s monthly written
request, in the form attached hereto as Exhibit A, 1o: disbursement of funds to pay current
Operating Expenses.

“Borrower Request” means a written request or dirsction of the Borrower signed by an
Authorized Officer.

“Borrower Standing Disbursement Instructions” mean: {2 disbursement instructions
attached to a Series Indenture, pursuant to which, in the absence of any ceatrary instruction by
the Borrower, amounts distributable to the Borrower pursuant to the terms of this Indenture shall
be disbursed (as such Instructions may be modified or replaced by the Borrower from time to
time with prior written notice to the Bondholder Representative).

“Business Day” means any day, other than a Saturday or Sunday, that in the-ctiizs in
which the Corporate Trust Office or the Operations Office of the Master Trustee designated for
the purpose of presentation of and payments on the Obligations or the office of a Credit Provider
or Liquidity Provider at which drawing documents are required to be presented under a Credit
Facility or Liquidity Facility, as applicable, is located is neither a legal holiday nor a day on
which banking institutions are authorized or obligated by law or executive order to be closed.

“Capital Appreciation Notes” means any Note of a Series, Class, tenor and maturity so
designated in the Related Series Indenture for which certain determinations hereunder are made
on the basis of Compound Accreted Value rather than principal amount.

“Capital Plan” has the meaning assigned thereto in Section 5.37(d).
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“Capital Repair/Replacement Fund” means the Fund by that name established
pursuant to Section 4.1 hereof and further described in Section 4.7 hereof.

“Capital Repair/Replacement Requirement” means the amount required to be on
deposit in the Capital Repair/Replacement Fund pursuant to Section 4.7 hereof.

“Capitalized Interest Fund” means the Fund by that name established pursuant to
Section 4.1 hereof and further described in Section 4.3 hereof.

“Cash Flow Statement” means, with respect to any particular Obligations, a certificate
prepared by ot on behalf of the Borrower with respect to Cash Flows setting forth, for the period
extending froni the date of such certificate to the latest maturity of the Obligations then
outstanding, (i, a1 Operating Revenues expected to be received during such period; (ii) the
application of ali zuch Operating Revenues in accordance with this Indenture; (iii) the resulting
balances on each Note Favment Date and Derivative Payment Date, if any; and establishing
under all scenarios incltdad-in the Cash Flows, that anticipated Operating Revenues will be at
least sufficient to pay the prircipal of and interest on the Obligations when due and all
Administrative Expenses and Operating Expenses payable under this Indenture when due and to
fund all reserves required under this identure. Each Cash Flow Statement shall be accompanied
by all supporting Cash Flows. Refercnc: to a Cash Flow Statement with respect to a Series shall
be taken to mean a Cash Flow Statemext »vith respect to such Series and any other Series to
which it has been linked for Cash Flow Staiement purposes. Each Cash Flow Statement rendered
pursuant to the requirements of this Indenture in connection with the taking or forebearance of
any action, or the change in any circumstance, which requires the delivery of a Cash Flow
Statement shall include all relevant information, assirgtions and scenarios which are necessary
or appropriate to give proper effect to the proposed action or circumstance.

«“Cash Flows” means cash flow schedules prepared by or'on behalf of the Borrower,
presented in sufficient detail acceptable to the Rating Agencies apd including a listing of all
assumptions and scenarios used in the preparation of such cash flow scliedules, including such
assumptions used to determine (i) Borrower Derivative Payments or (i) Obligations bearing
interest at a variable or adjustable rate. The assumptions used and scenaiios included shall be
acceptable to the Rating Agencies.

“Class I Debt Service Account” means the Account so designated, whicli s ereated and
established by Section 4.1 hereof and further described in Section 4.11(a) hereof.

“Class I Debt Service Reserve Account” means the Account by that name established
pursuant to Section 4.1 hereof and further described in Section 4.9 hereof.

“Class I Debt Service Reserve Account Requirement,” with respect to each Series of
Class I Notes, shall have the meaning set forth in the Related Series Indentures, in the aggregate.

“Class I Notes” means the Military Housing Revenue Class I Notes authorized by, and at
any time Outstanding pursuant to, this Indenture.

“Class I Obligations” means Class I Notes and any Borrower Derivative Payment under
a Derivative Product the priority of payment of which is equal with that of Class I Notes.
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«Class I Reserve Account Contract Obligation™ means the Borrower’s obligation to
reimburse the Reserve Account Contract Provider for drawings on the Reserve Account Contract
on deposit in the Class I Debt Service Reserve Account.

«Class 1 Sinking Fund Installment” means the amount designated for any particular
due date in the Related Series Indenture for the retirement of all or a portion of Class I Notes on
an unconditional basis, less any amount credited pursuant to Section 3.6 of this Master Indenture.

“Class TI Debt Service Account” means the Account so designated, which is created
and established by Section 4.1 hereof and further described in Section 4.11(a) hereof.

«Clas< i1 Debt Service Reserve Account” means the Account by that name established
pursuant to Sectior 4.1 hereof and further described in Section 4.9 hereof.

“(Class IT Dest Service Reserve Account Requirement,” with respect to each Series of
Class II Notes, shall have ths meaning set forth in the Related Series Indentures, in the

aggregate.

%Class IT Notes” means the Military Housing Revenue Class 11 Notes authorized by, and
at any time Outstanding pursuant to, i3 Indenture.

“Class II Obligations” means Class il Notes and any Borrower Derivative Payment
under a Derivative Product the priority of pay/nert of which is equal with that of Class I Notes.

«Class II Reserve Account Contract Obiigation” means the Borrower’s obligation to
reimburse the Reserve Account Contract Provider fordrawings on the Reserve Account Contract
on deposit in the Class II Debt Service Reserve Account.

“Class II Sinking Fund Installment” means the amount designated for any particular
due date for the retirement of all or a portion of Class I Notes, as set forth in the Related Series
Indenture, which amount may be conditioned upon the transfer of sufficient moneys to the
Class II Debt Service Account, plus all such amounts specified for any pricr date or dates, to the
extent such amounts have not been paid or discharged, less any amounts creciied pursuant to
Section 3.6 of this Master Indenture.

«“(Class 1T Debt Service Account” means the Account so designated, which is created
and established by Section 4.1 hereof and further described in Section 4.11(a) hereof.

“Class I1I Debt Service Reserve Account” means the Account by that name established
pursuant to Section 4.1 hereof and further described in Section 4.9 hereof.

“Class III Debt Service Reserve Account Requirement,” with respect to each Series of
Class III Notes, shall have the meaning set forth in the Related Series Indentures, in the

aggregate.

«Class ITI Notes” means the Military Housing Revenue Class 11T Notes authorized by,
and at any time Qutstanding pursuant to, this Indenture.
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“Class ITI Obligations” means Class III Notes and any Borrower Derivative Payment
under a Derivative Product the priority of payment of which is equal with that of Class III Notes.

“Class III Reserve Account Contract Obligation” means the Borrower’s obligation to
reimburse the Reserve Account Contract Provider for drawings on the Reserve Account Contract
on deposit in the Class III Debt Service Reserve Account.

“Class III Sinking Fund Installment” means the amount designated for any particular
due date for the retirement of all or a portion of Class III Notes, as set forth in the Related Series
Indenture, which amount may be conditioned upon the transfer of sufficient moneys to the
Class 111 Débu Service Account, plus all such amounts specified for any prior date or dates, to the
extent such aniounts have not been paid or discharged, less any amounts credited pursuant to
Section 3.6 of this Master Indenture.

“Class IV Dbt Service Account” means the Account so designated, which is created
and established by Section 4.1 hereof and further described in Section 4.11(a) hereof.

“Class IV Debt Service Reserve Account” means the Account by that name established
pursuant to Section 4.1 hereof and further described in Section 4.9 hereof.

“Class IV Debt Service Reserve Account Requirement,” with respect to each Series of
Class IV Notes, shall have the meaning set forth in the Related Series Indentures, in the

aggregate.

“Class IV Notes” means the Military Hous’ag Revenue Class IV Notes authorized by,
and at any time Qutstanding pursuant to, this Indenture.

“Class IV Obligations” means Class IV Notes and any Eorrower Derivative Payment
under a Derivative Product the priority of payment of which is-cgual with that of Class I'V Notes.

“Class IV Reserve Account Contract Obligation” means the Borrower’s obligation to
reimburse the Reserve Account Contract Provider for drawings on the R=terve Account
Contract, if any, on deposit in the Class [V Debt Service Reserve Account.

“Class IV Sinking Fund Installment” means the amount designated for-anv particular
due date for the retirement of all or a portion of Class IV Notes, as set forth in the Relrted Series
Indenture, which amount may be conditioned upon the transfer of sufficient moneys tothe
Class IV Debt Service Account, plus all such amounts specified for any prior date or dates, to the
extent such amounts have not been paid or discharged, less any amounts credited pursuant to
Section 3.6 of this Master Indenture.

“Closing” or “Closing Date” means the date of the issuance and delivery of a Series of
Obligations hereunder.,

“Code Compliance Consultant” means the Institute for Building Technology and
Safety or such other independent consultant reasonably acceptable to the Bondholder
Representative as Borrower may designate from time to time to monitor the construction of the
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Project and confirm Borrower’s compliance with the Plans and Specifications and the building
and development codes with which Borrower is required to comply.

“Completion Certificate” means a certificate executed by the Borrower and approved in
writing by the Bondholder Representative certifying the Final Completion of a Related Project,
including a certification that the Work has been completed in accordance with the applicable
Plans and Specifications, the Project Documents and all then-existing applicable Requirements
and DoN standards, conditions and requirements and accompanied by occupancy permits for all
Housing Units in the Project, or if occupancy permits are not required by the local jurisdictions, a
certificate issued by the Code Compliance Consultant in form satisfactory to the Bondholder
Representaiive confirming that, if such occupancy permits were required, there is no reason to
believe that they-would not be issued.

“Compousd Accreted Value” means, with respect to each Capital Appreciation Note as
of any date of calculation,an amount equal to the sum of (i) the principal amount of such Note,
plus (ii) any interest that bas-been compounded, i.¢., any interest amount that is itself then
bearing interest, all determincd 3s of such date.

«Condemnation” or the pirass “eminent domain® as used herein shall include the
taking or requisition by governmenta' anthority or by a person, firm or corporation acting under
governmental authority or a conveyance¢ mpde under threat of such taking or requisition, and
“Condemnation Award” shall mean payment for property condemned or conveyed under
Condemnation or threat of Condemnation.

«Conduit Issuer” means the legal entity isswizig a Series of Conduit Issuer Bonds.

“Conduit Issuer Bond Indenture” means the trustindenture or bond resolution
pursuant to which a Conduit Issuer issues a series of Conduit ssuzr Bonds.

«Conduit Issuer Bonds” means any series of bonds or notss Zesued by a Conduit Issuer
designated and specified in a Related Series Indenture pursuant to whivir & Related Series of
Notes are issued hereunder evidencing the Borrower’s obligation to make Loan Repayments
secured hereby in amounts sufficient to pay Debt Service on such bonds or notes issued by a
Conduit [ssuer.

«Conduit Issuer Certificate” means a document signed by an authorized offizer of the
Conduit Issuer as set forth in the Related Series Indenture or Conduit Issuer Bond Indenture
either (a) attesting to or acknowledging the circumstances, representations or other matters
therein stated or set forth or (b) setting forth matters to be determined by such authorized officer
pursuant hereto.

“«Conduit Issuer Fee” means the Conduit Issuer’s periodic fee as set forth in the Related
Series Indenture.

“Confirmation” means a letter from at least one Rating Agency then rating a Series of
Notes or Related Conduit Issuer Bonds confirming that, without regard to any Credit Facility, the
action proposed to be taken by the Borrower will not, in and of itself, result in a lowering,
suspension or withdrawal of the ratings provided by such Rating Agency then applicable to such
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Notes or Related Conduit Issuer Bonds; provided, that so long as Moody’s Investors Service
maintains a rating on any Outstanding Notes, any Confirmation delivered in accordance with this
Master Indenture shall include a Confirmation from Moody’s Investors Service.

“Construction Contract” means, collectively, any construction contract, design build
agreement, renovation contract or construction manager agreement between the Borrower and
one or more general contractors, design builders, renovators or construction managers providing
for the construction of any portion of the Project.

“Construction Fund” means the Fund by that name established pursuant to Section 4.1
hereof and further described in Section 4.2 hereof.

“Consuitipg Agent” means an Independent architect, engineer or firm of architects or
engineers whichiz srpointed by the Borrower and approved by the Bondholder Representative
for the purpose of reviewing and/or passing on questions relating to the design and construction
of all or any portion of tae Project, has all licenses and certifications necessary for the
performance of such services;and has a favorable reputation for skill and experience in
performing similar services in rzspect of facilities of a comparable size and nature; provided that
notice of such appointment shall b2 given to the Master Trustee.

“Consumer Price Index” mears tie"Consumer Price Index based on All Urban
Consumers (Housing) for the Chicago, Illinois metropolitan statistical area published by the
United States Bureau of Statistics.

“Contractor” means the general contractor, dzsign builder and/or the construction
manager responsible for the development of any Project:

“Corporate Trust Office” means the office maintained by the Master Trustee for the
administration of the Indenture. The current Corporate Trust Ofiizeis located at Cleveland,
Ohio. The Master Trustee may change this location by written notice v the Borrower, the
Bondholder Representative, the Owners, each Credit Provider, each Licuidity Provider and each
Reciprocal Payor.

“Cost of Issuance Account” means the Account by that name of the Consizuction Fund
established pursuant to Section 4.1 hereof and further described in Section 4.2 hereo?,

“Costs of Issuance” means the items of expense, directly or indirectly, payable or
reimbursable directly or indirectly by or to the Borrower or a Conduit Issuer and other costs
incurred by the Borrower or a Conduit Issuer, all related to the authorization, sale and issuance of
Notes, Related Conduit Issuer Bonds and Derivative Products or otherwise pursuant to this
Indenture, which costs and items of expense shall include, but not be limited to, underwriters’
compensation, initial fees and expenses due to any Credit Provider or Liquidity Provider,
printing costs, costs of developing, reproducing, storing and safekeeping documents and other
information processing or storage of materials, equipment and software related to the Notes and
any Related Conduit Issuer Bonds, filing and recording fees, travel expenses incurred by the
Borrower or a Conduit Issuer in relation to such issuance of the Notes and any Related Conduit
Issuer Bonds or otherwise pursuant to this Indenture, initial fees and charges of the Bondholder
Representative, the Master Trustee, the Note Registrar and the Paying Agent, the trustee or any
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other fiduciary with respect to any Related Conduit Issuer Bonds, initial premiums with respect
to insurance required by this Indenture to be paid by the Borrower or by the Master Trustee, legal
fees and charges, consultants’ fees, accountants’ fees, costs of bond ratings, fees and charges for
execution, transportation and safekeeping of the Notes and any Related Conduit Issuer Bonds,
and accrued interest paid in connection with the purchase of any Investment Securities with the
proceeds of Notes or Related Conduit Issuer Bonds including all costs of issuance set forth in
any Related Conduit Issuer Indenture.

“Counsel’s Opinion” means an opinion signed by an attomey or firm of attorneys (who
may be counsel to the Borrower or an attorney or firm of attorneys retained by the Borrower in
other connéetinns) licensed to practice in the state in which such attorney or firm of attorneys
maintains an oftice.

“Credit faciiity” means an insurance policy insuring, or a letter of credit, surety bond or
other financial instrutpént providing a direct or indirect source of funds for, the timely payment
of principal of and interes’ s a Series of Notes or Related Series of Conduit Issuer Bonds or
portion thereof (but not necessarily principal due upon acceleration thereof under Section 6.2 of
this Master Indenture) and any zelated insurance or other agreement, as shall be designated
pursuant to a Series Indenture witl: respect to such Series.

“Credit Facility Failure” mears = failure of a Credit Provider to pay or honor a properly
presented and conforming draw, claim or request for advance under a Credit Facility or the filing
or commencement of any bankruptcy, receivevship or other insolvency proceeds by or against
such Credit Provider (provided, however, that no'C:edit Facility Failure may occur as a result of
an involuntary bankruptcy, receivership, or other inssivency proceed unless such proceeding has
not been dismissed within 90 days after it commenced); ot the Credit Provider is required to
declare in writing a moratorium on the payment of its uriccured debt obligation or repudiate in
writing the Credit Facility.

“Credit Provider” means a commercial bank or other Perseit rioviding a Credit Facility
pursuant to any Series [ndenture with respect to a Series of Notes or a Relzted Series of Conduit
Issuer Bonds.

“Credit Provider Premium Fund” means the Fund by that name establistied pursuant to
Section 4.1 hereof and further described in Section 4.11(c) hereof.

“Debt Service” means, with respect to the Obligations and any Related Conduit Issuer
Bonds, and for any period of time under review, the sum of (i) interest payable on such
Obligations or Related Conduit Issuer Bonds during such period but excluding interest funded
with transfers from the Capitalized Interest Fund pursuant to Section 4.3(b); and (ii) the total
amount of the Principal Installments of such Obligations or Related Conduit Issuer Bonds
payable, or for which provision for payment must be made, during such period whether at stated
maturity or upon sinking fund redemption thereof; and (iii) Borrower Derivative Payments
required to be made during such period; provided that with respect to any (x) Borrower
Derivative Payments or (y) Obligations bearing interest at a variable or adjustable rate, the
determination of Debt Service shall be calculated as provided in a Related Series Indenture or
Supplemental Indenture.
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“Debt Service Coverage Ratio” means, for any consecutive twelve (12) month period of
time under review, the Net Operating Income for the Project for such period, divided by the
actual Debt Service due on the Obligations in such twelve (12) month period.

“Debt Service Coverage Ratio Requirement” means, with respect to Class I
Obligations, 2.50; with respect to Class I Obligations and Class 1I Obligations, 1.60; with respect
to Class I Obligations, Class 11 Obligations and Class III Obligations, 1.20; and with respect to
Class I Obligations, Class II Obligations, Class III Obligations and Class IV Obligations, 1.15, or
such other ratio(s) as may be set forth in a Series Indenture and identified as the “Debt Service
Coverage Ratio Requirement.”

“Debt Service Fund” means the Fund by that name established pursuant to Section 4.1
hereof and further described in Section 4.11(a) hereof.

“Debt Service ¥2yment” means, when used with respect to any Note Payment Date, the
sum of the (a) interest, it «uny, and (b) Principal Installments, if any, due and payable on such date
with respect to the Notes refeired to.

“Debt Service Reserve Find” means the Fund by that name established pursuant to
Section 4.1 hereof and further describec in Section 4.9 hereof.

“Debt Service Reserve Fund Reqiurement,” with respect to each Series of Notes, shall
have the meaning set forth in the Related Seris Iudentures, in the aggregate.

“Defeasance Securities” means any Invest:nent Securities used to effect defeasance of
Obligations and any Related Conduit Issuer Bonds in‘apcerdance with Article X of this Master
Indenture if upon such defeasance the Obligations and anv Related Conduit Issuer Bonds so
defeased are rated in the highest rating category by each Ratirig Agency rating such Obligations
or Conduit Issuer Bonds, and which are not subject to redemptio: kv the issuer thereof prior to
their maturity. With respect to any Obligations or Conduit Issuer Bonds secured by a Credit
Facility, “Defeasance Securities” shall only include those Investment s ecarities that meet the
criteria established by the Credit Provider.

“Depository Bank” means any bank, trust company, or savings and loar azsociation
selected by the Borrower and approved by the Master Trustee as a depository of anv finds held
in accordance with the provisions of this Indenture, and with which the Borrower and ih: Master
Trustee have entered into a deposit account control agreement as to which the Borrower has
delivered to the Master Trustee a Counsel’s Opinion stating that the Master Trustee has a
perfected security interest in the funds so held.

“Derivative Payment Date” means, with respect to a Derivative Product, any date
specified in the Derivative Product on which both or either of the Borrower Derivative Payment
and/or a Reciprocal Payment is due and payable under the Derivative Product.

“Derivative Product” means a written contract or agreement between the Borrower and

a Reciprocal Payor relating to a swap, floor, cap, collar, forward, future, option, swap option, any
similar kind of transaction, or any combination of the foregoing that, in each case, the Borrower

10
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enters into in good faith to hedge, modify, manage or minimize any type of interest rate risk;
and:

(1) under which the Borrower is obligated to pay (whether on a
net payment basis or otherwise) on one or more scheduled and specified Derivative
Payment Dates, the Borrower Derivative Payments in exchange for the Reciprocal
Payor’s obligations to pay (whether on a net payment basis or otherwise), or to cause to
be paid, to the Borrower, Reciprocal Payments on one or more scheduled and specified
Derivative Payment Dates in the amounts set forth in the Derivative Product;

2) for which the Borrower’s obligations to make Borrower
Derivaiive Payments are secured by a pledge of and lien on the Trust Estate on an equal
and ratable basis with the Outstanding Class 1 Obligations, Class IT Obligations, Class I11
Obligations o= Class IV Obligations, as the case may be and as specified in a Related
Series Indenturs or Supplemental Indenture; and

(3) under which the Reciprocal Payments are to be made directly
to the Master Trustee tor deposit into the Debt Service Fund.

“Developer’” means Midwest Military Communities, LLC, in its capacity as Developer
under the Development Agreement, and itS saccessors and assigns.

“Development Agreement” means that certain agreement between the Borrower and the
Developer in the form attached to the Operating /Agreement.

“Development Budget” means for the Developricat Period and each calendar year
therein, or the remaining portion thereof, a budget prepared Ly the Developer and approved by
the Borrower for the development and construction of a single Project pursuant to a certain
Construction Contract, as such Development Budget is more paitict ilarly described in the
Related Series Indenture, and which is to be delivered by the Bortawer fo the Bondholder
Representative, each Credit Provider and the Master Trustee at Closirig,, as the same may have
been amended in accordance with Section 5.25(d) of this Master Indenture or the Related Series
Indenture. The Development Budget shall be certified by the Borrower as setting forth the
Borrower’s best estimate of all Project Costs that are projected by the Borrowet forthe
Development Period.

“Development Period” means the period commencing on the date of issuance of a
Series of Notes hereunder to finance the Project and ending upon Final Completion of
construction of such Project related to such Series, as evidenced by the issuance of a Completion
Certificate.

«Disbursement Request” means a written request for disbursement of funds relating to a
Loan from the Construction Fund in the form attached to, or as otherwise provided for in, a
Related Series Indenture.

“DoD” means Department of Defense.

11
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“EBS” means the Environmental Baseline Survey for a particular Project identified in the
Related Series Indenture.

“Environmental Documents,” with respect to a Series of Notes, shall have the meaning
set forth in the Related Series Indenture.

“Environmental Laws” means all present and future federal, state and local laws,
ordinances, rules and regulations and standards, policies and other governmental requirements,
administrative rulings and court judgments and decrees, including all amendments, and
requirements applicable under common law that relate to (1) pollution; (2) the protection of
health and sar=ty; (3) the protection or regulation of the environment, including without
limitation, air,s0ils, wetlands, surface and underground water, marine and coastal areas:

(4) abovegrour:d or underground storage tank regulation or removal; (5) wildlife; (6) protection
or regulation of iiatural resources; (7) radioactive materials, including without limitation radon;
(8) biologically hazardwus materials; (9) indoor air quality; and (10) mold or fungus or similar
substances, “Environmenia! Laws” include, without limitation, the Comprehensive
Environmental Response, Ceinpensation and Liability Act, 42 U.S.C. Section 9601, et seq., the
Resource Conservation and Resovery Act, 42 U.S.C. Section 6901, ef seq., the Toxic Substance
Control Act, 15 U.S.C. Section 2611, et seq., the Federal Water Pollution Control Act, 33 U.S.C.
Section 1251, et seq., the Hazardous M=terials Transportation Act, 49 U.S.C. Section 5101, et
seq., the Clean Air Act, 42 U.S.C. Section 7401, ez seq., the Safe Drinking Water Act, 42 U.S.C.
Section 300f, ef seq., the Occupational Safety and Health Act, 29 U.S.C. Section 651, et seq., the
Emergency Planning and Community Right to Know Act of 1986, 42 U.S.C. Section 11001, et
seq., The Atomic Energy Act, 42 U.S.C. Section 2014, et seq., the National Environmental
Policy Act, 42 U.S.C. Section 4321, ef seq., the Endzngered Species Act, 16 U.S.C.

Section 1531, et seq., the Federal Insecticide, Fungicide % Rodenticide Act, 7 U.S.C.

Section 136, et seq., the Coastal Zone Management Act, 1o U.S.C. Section 1451, et seq., and
their state analogs, all applicable state superlien or environmental ciean-up or disclosure statutes
in the state in which the property is located, and all similar statutes and local ordinances, all as
amended from time to time.

“Escrow Agreement” means the Escrow Agreement dated Deceniver 20, 2005 by and
between the Borrower and J.P. Morgan Trust Company, National Associatior, 25 sscrow agent.

“Event of Default” means any of those events defined as Events of Default by
Section 6.1 of this Master Indenture.

“Fiduciary” means the Master Trustee, the Note Registrar, the Paying Agent or a
Depository Bank or any or all of them, as may be appropriate, and any such fiduciary with
respect to a Related Series of Conduit Issuer Bonds as specified in the Related Series Indenture,
which may include a remarketing agent, auction agent or broker-dealer for Obligations or
Conduit Issuer Bonds bearing interest at variable or auction rates.

“Fiduciary Fees” means the fees and expenses of each Fiduciary as set forth in the
Related Series Indenture and all out-of-pocket expenses of each Fiduciary incurred hereunder or
under the other Loan Documents, including the scheduled periodic fees and expenses as well as

12
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extraordinary fees and expenses incurred by the Master Trustee in the performance of its duties
under the Indenture or the other Loan Documents.

“Final Completion” means the point at which the Project, including all punch list items
with respect to such Project, has been completed in accordance with the terms and conditions of
the Related Construction Contract, as evidenced by the issnance of a Completion Certificate by
the Borrower.

“Fiscal Year” means a period beginning on January 1 in any year and ending December
31 of the same year, or such other twelve month period as may be adopted by the Borrower in
accordance with law, and approved in writing by the Bondholder Representative; provided, that
prompt notice v any such change in the Borrower’s Fiscal year shall be provided by the
Borrower to the Minster Trustee.

“Force Majeurc” shall have the meaning set forth in the Ground Lease.

“FOS” means the Finding of Suitability issued by the DoN for the Project identified in
the Related Series Indenture.

“Fund” or “Funds” means uri€ or more of the special trust funds created and established
pursuant to this Master Indenture or a S¢rics Indenture.

“Government” or “DoN” means the Unitzd States of America, the Department of the
Navy.

“Government Equity” has the meaning assigiied thereto in Section 4.2(b)(i).

“Government Equity Account” means the Account by ti:at name of the Construction
Fund established pursuant to Section 4.1 hereof and further deseri%ed in Section 4.2 hereof.

“Governmental Authority” means the United States of America (excluding the DoN in
its capacity as a member of the Borrower); the State; the county, the city or uny other political
subdivision in which the Leased Premises is located; and any court or politicel subdivision,
agency, or instrumentality having jurisdiction over the Borrower or the Project or ary. applicable
portion or activity thereof.

“Governmental Requirements” means all statutes, laws, ordinances, rules, regulations,
policies, orders, writs, injunctions or decrees of any Governmental Authority applicable to the
Borrower or the Project.

“Ground Lease” means, except as set forth in a Related Series Indenture, the Real Estate
Ground Lease and Conveyance of Improvements dated as of January 1, 2006 between the
Government and the Borrower relating to the leasing of certain real property and the conveyance
in fee simple title of the improvements and personal property thereon to the Borrower for the
Project, as the same may be amended and restated in connection with the issuance of each Series
of Obligations hereunder to finance the Project.
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“Hazardous Substance” means and includes any petroleum and petroleum products or
byproducts or components or wastes and compounds containing them, including without
limitation, gasoline, diesel fuel and oil; explosives; flammable materials; radioactive materials;
polychlorinated biphenyls (“PCBs”) and compounds, equipment or materials containing them;
lead and lead-based paint; asbestos or asbestos-containing materials in any form; mold or fungus
or similar substances; urea formaldehyde foam; underground or above-ground storage tanks,
whether empty or containing any substance; infectious material; unexploded or discharged
ordnance; pesticide or pesticide residues; noise; any substance the manufacture, possession,
presence, use, generation, storage, release, treatment, processing, transport, emission, disposal,
abatement, cleanup, removal, remediation, handling, or discharge of which is prohibited, limited
or regulated by, or that may give tise to liability or damages under any federal, state or local
authority or law;-any material or substance that is subject to the requirements of any
Environmental La'w; any material or substance that may reasonably be expected to constitute or
contribute to a risk, danger or hazard to public health, safety or welfare or to the environment;
and any other material-or snbstance (whether or not naturally occurring) now or in the future
defined as a “hazardous sv:bstance,” “hazardous material,” “hazardous waste,” “toxic substance,”
“toxic pollutant,” “solid wastz,” “zesticide,” “contaminant,” “toxic” or “pollutant” or words of
similar meaning or otherwise classified as hazardous, radioactive or toxic within the meaning of
any Environmental Law.

“Housing Units” means individuai esidential dwellings at the Project that are intended
for occupancy by Qualified Military Tenants and-other residents under written leases.

“Illinois Assignment of Leases and Rents” means that certain Assignment of Leases
and Rents dated as of the Closing Date from the Borrower to the Master Trustee, as secured
party, relating to the Mortgaged Property located in Illinicis; together with any amendments and
supplements thereto.

“Illinois Mortgage” means the Mortgage, Assignment of Reats and Leases, Security
Agreement and Financing Statement dated as of the Closing Date frem ine Borrower, as
Mortgagor, to the Master Trustee, as the secured party or any successor leasehold deed of trust,
mortgage or other instrument creating a lien on real property within the State £f1llinois and
improvements constructed thereon constituting the Leased Premises with respect to the Related
Project having a remaining term, at the time such instrument is acquired by the Master Trustee,
of not less than the term for repayment of the applicable Loan, and which secures the renayment
of the Series of Notes evidencing the Borrower’s payment obligations under the Loan.

“Impositions Fund” means the Fund by that name established pursuant to Section 4.1
hereof and further described in Section 4.6 hereof.

“Improvements” shall have the meaning set forth in the Ground Lease.

“Indenture” means this Master Indenture authorized, executed and issued by an
Authorized Officer and any amendments or supplements made in accordance with its terms,
including all Series Indentures and Supplemental Indentures.
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“Independent” shall mean, with respect to any Person, one which is not and does not
have a partner, director, officer, member or substantial stockholder (each, a “controlling person”)
who is a member of the Borrower or Affiliate, or an officer or employee of the Borrower or
Affiliate. A Person which is or has a controlling person who is an officer or member of the
Borrower or Affiliate (but not an employee of either) may nevertheless be deemed Independent
with the consent of the Owners of a majority in Aggregate Principal Amount of the Obligations.

“Independent Engineer” means an engineering firm selected by the Borrower and
approved in writing by the Bondholder Representative and registered and licensed in the State
and qualified to operate in the field of multifamily housing, and not employed by the Borrower,
except to nerform Independent services.

“Indians Assignment of Leases and Rents” means that certain Assignment of Leases
and Rents dated as ¢ the Closing Date from the Borrower to the Master Trustee, as secured
party, relating to the Mortgaged Property located in Indiana, together with any amendments and
supplements thereto.

“Indiana Mortgage” means the Mortgage, Assignment of Rents and Leases, Security
Agreement and Financing Statemint dated as of the Closing Date from the Borrower, as
Mortgagor, to the Master Trustee, as(the secured party or any successor leasehold deed of trust,
mortgage or other instrument creating a licr on real property within the State of Indiana and
improvements constructed thereon constituring.the Leased Premises with respect to the Related
Project having a remaining term, at the time such instrument is acquired by the Master Trustee,
of not less than the term for repayment of the applizzble Loan, and which secures the repayment
of the Series of Notes evidencing the Borrower’s payinent obligations under the Loan.

“Insurance/Condemnation Proceeds Account” ieans the Account within the
Construction Fund by that name established pursuant to Section 4.1 hereof and further described
in Section 4.2 hereof.

“Insurance Consultant” shall mean an Independent firm of insurance agents, brokers or
consultants which is appointed by the Borrower and approved by the Boncholder Representative
for the purpose of reviewing and recommending insurance coverages for the Preject, and has a
favorable reputation for skill and experience in performing such services in resper: of facilities
and operations of a comparable size and nature; provided that notice of such appoiriment shall
be given to the Master Trustee.

“Interest Payment Date” means, for each Note, any date upon which interest on such
Note is due and payable in accordance with the Related Series Indenture.

“Investment Agreement” means any investment agreement provided by an Investment
Provider, which agreement, as of the date of execution thereof, shall have no adverse impact on
the then current ratings assigned to any Notes or Conduit [ssuer Bonds by each Rating Agency,
as evidenced by a Confirmation.

“Investment Provider” means any commercial bank or trust company, bank holding
company, investment company or other entity (which may include the Master Trustee, the Note
Registrar or the Paying Agent), which Investment Provider shall be approved by the Borrower

15

o R




0603219136 Page: 85 of 101

UNOFFICIAL COPY

and the Bondholder Representative for the purpose of providing Investment Agreements, and
notice of which shall have been provided to each Rating Agency by the Master Trustee.

“Investment Revenues” means amounts earned on investments credited to any Fund or
Account pursuant to this Indenture (including gains upon the sale or disposition of such
investments, but excluding all investment gains and earnings on funds on deposit in the Project
Recapitalization Account and the Operating Reserve Account).

“Investment Securities” means and includes any of the following securities:

Direct, general obligations of, or obligations the timely payment of principal and
interes{of which are unconditionally guaranteed by, the United States of America;

Coligations, debentures, notes or other evidence of indebtedness issued or
guaranteed by anv of the following: Federal Farm Credit Banks; Federal Home Loan
Bank System; Export-Import Bank of the United States; Federal Land Banks; Fannie Mae
(excluding “interest enly” mortgage strip securities, and excluding other mortgage strip
securities which are vziued greater than par); Farmers Home Administration; Federal
Home Loan Mortgage Corporation (including participation certificates only if they
guarantee timely payment cf nrincipal and interest); Government National Mortgage
Association (excluding “interest only” mortgage strip securities, and excluding other
mortgage strip securities which are valved greater than par); Federal Financing Bank; or
Federal Housing Administration; or any ‘other agency or instrumentality of the United
States of America (created by an Act of Congress) substantially similar to the foregoing
in its legal relationship to the United States of America;

(i)  Repurchase agreements, collateralizcd by Investment Securities described
in clause (a) or clause (b) of this definition, with any institution, any registered
broker/dealer subject to the Securities Investors’ Protection Corporation jurisdiction or
any commercial bank rated by each Rating Agency rating-ihs’ Notes or Conduit Issuer
Bonds sufficiently high to maintain the then current rating on such Notes or Conduit
Issuer Bonds by such Rating Agency, and collateralized in sach manner to meet all
requirements for collateralized repurchase agreements of each Rating Agency rating the
Notes or Conduit Issuer Bonds in order to maintain the then current ratiugs o such Notes
or Conduit Issuer Bonds by such Rating Agency;

(iti)  Any debt, debenture, evidence of indebtedness or other obligation which
are rated by each Rating Agency then rating the Notes or Conduit Issuer Bonds
sufficiently high to maintain the then current rating on such Notes or Conduit Issuer
Bonds by such Rating Agency, or any money market or short term investment fund
investing substantially in or consisting substantially of and secured by obligations
described above in this item (d), which fund is rated by each Rating Agency then rating
the Notes or Conduit Issuer Bonds sufficiently high to maintain the then current ratings
on such Notes or Conduit Issuer Bonds by such Rating Agency;

(iv)  Any Investment Agreement;

16

e e . L e e e A b RSB bR Ao s A i1t v ear ouamn



0603219136 Page: 86 of 101

UNOFFICIAL COPY

(v)  Certificates of deposit, interest-bearing time deposits, or other similar
banking arrangements with a bank or banks (including the Master Trustee and any bank
affiliated with the Master Trustee) (i) rated by each Rating Agency rating the Notes or
Conduit Issuer Bonds sufficiently high to maintain the then current rating on such Notes
or Conduit Issuer Bonds by such Rating Agency or (ii) collateralized in such manner to
meet all requirements for collateralized agreements of each Rating Agency rating the
Notes or Conduit Issuer Bonds in order to maintain the then current ratings on such Notes
or Conduit Issuer Bonds by such Rating Agency;

(vi) Commercial paper rated by cach Rating Agency rating the Notes or
Ceaduit Issuer Bonds sufficiently high to maintain the then current ratings on such Notes
or Cenduit Issuer Bonds by such Rating Agency; and

(viiy < Units of a money market fund or a money market mutual fund which has a
rating from “each: Rating Agency then rating the Notes or Conduit Issuer Bonds
sufficiently high ‘o-maintain the then current ratings on such Notes or Conduit Issuer
Bonds by such Ratiig) Agency (including funds for which the Master Trustee or an
affiliate of the Master Trustee serves as investment manager, administrator, shareholder
servicing agent, and/or custodian or subcustodian, notwithstanding that (i) the Master
Trustee or an affiliate of the' Master Trustee receives fees from such funds for services
rendered, (ii) the Master Trustee charges and collects fees for services rendered pursuant
to this Indenture, which fees are separate-from the fees received from such funds, and (iii)
services performed for such funds and.pursuant to this Indenture may at times duplicate
those provided to such funds by the Master Tiustee or its affiliates);

provided, that it is expressly understood that the definitica of Investment Securities shall be, and
be deemed to be, expanded, or new definitions and related provisions shall be added to this
Indenture, thus permitting investments with different characteristies from those listed above
which the Borrower deems from time to time to be in the interest Ct the Borrower to include as
Tnvestment Securities if at the time of inclusion the Master Trustee snait have received written
confirmation from the Rating Agencies that such inclusion will not, in‘ana-of itself, impair, or
cause any of the Notes or Conduit Issuer Bonds to fail to retain, the then existing rating assigned
to them by the Rating Agencies.

“Land” shall have the meaning set forth in the Ground Lease.
“Leased Premises” shall have the meaning set forth in the Ground Lease.

“Liquidity Facility” means a standby bond purchase agreement, letter of credit or other
agreement providing liquidity with respect to any Series of Notes or Conduit [ssuer Bonds or
portion thereof for the Borrower’s obligation to repurchase such Notes or Conduit Issuer Bonds
subject to remarketing which have not been remarketed, as shall be designated pursuant to the
Related Series Indenture or Conduit Issuer Bond Indenture.

“Liquidity Provider” means a commercial bank or other Person providing a Liquidity

Facility pursuant to any Series Indenture with respect to a Series of Notes or a Related Series of
Conduit Issuer Bonds.
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“Loan” means a loan of money, including advances, in the form of a construction loan, a
permanent loan or a combined construction and permanent loan, made to the Borrower with the
proceeds of one or more Series of Notes or Conduit Issuer Bonds (or obligations refunded by
Notes or Conduit Issuer Bonds) for the financing of certain costs of the Project.

“Loan Agreement” means, collectively, any loan agreement, any regulatory agreement
and any other agreement between a Conduit Issuer and the Borrower relating to the making of a
Loan and the operation of the Project.

] 0an Documents” means any and ail documents and instruments evidencing, relating
to or securihg the Obligations issued hereunder, including, but not limited to, this Master
Indenture, the Related Series Indentures, the Notes, the Omnibus Assignment, the Mortgage, the
Assignment of Lénses and Rents, each Credit Facility, each Liquidity Facility, each
Reimbursement Agrécment, each control or custody agreement with Depository Bank(s),
financing statements duli~executed and registered pursuant to the Uniform Commercial Code
and such insurance, guarznties and other security for the repayment of the Obligations as
required by the Owners thereof) all Loan Agreements, Conduit Issuer Bond Indentures, bond
purchase agreements relating to the purchase of Notes or Conduit Issuer Bonds, and collateral
assignments.

“Loan Repayments” means, with réspect to any Loan, the amounts to be paid by the
Borrower in respect of scheduled payments of the principal of and/or interest on the Related
Series of Notes but does not include Prepayments. Bondholder Representative Fees or Fiduciary
Fees.

“Managing Member” means Midwest Military Communities, LLC, an Illinois limited
liability company, and its successors and assigns as approved pursuant to Section 5.21 hereof.

“Managing Member Advance” shall have the meaning st forth in the Operating
Agreement.

“Managing Member Advance Interest” shall have the meaning set forth in the
Operating Agreement.

“Managing Member Equity” has the meaning assigned thereto in Section %£.2(c)(1).

“Master Trustee” means the bank, trust company or national banking association,
appointed as master trustee under Section 7.1 of this Master Indenture and having the duties,
responsibilities and rights provided for in this Indenture and its successor or successors, and any
other corporation or association at any time substituted in its place as Master Trustee pursuant to
this Indenture.

“Maximum Annual Debt Service” means, for any calendar year, the greatest of the
Debt Service due on the Obligations then Outstanding for such calendar year or for any future
calendar year; provided that with respect to any (i) Borrower Derivative Payments or
(ii) Additional Obligations bearing interest at a variable or adjustable rate, the determination of
Maximum Annual Debt Service shall be as provided in the Related Series Indenture.
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“Mortgage” means, collectively, the Illinois Mortgage and the Indiana Mortgage.

“Net Operating Income” means (i) Operating Revenues that are received or that are
expected to be received by the Borrower for the period of time under review (other than amounts
deposited in the Operating Revenue Fund pursuant to Section 4.14(b)(ii) of this Master
Indenture), minus (ii) the sum of (a) Operating Expenses for the Project which accrue or are
expected to accrue during such period (except to the extent such items are funded from reserves
included in clause (b)), plus (b) amounts required to be set aside in reserves required pursuant to
the Loan Documents and this Indenture during such period, plus the Fiduciary Fees, Bondholder
Representative Fees, Conduit Issuer Fees and the premiums and fees of each Credit Provider,
Liquidity Provider and Reserve Account Contract Provider for such period.

“Net Pioceads” means the total amount realized from a foreclosure of the Mortgage after
deduction of costs-ard expenses incurred in connection with such foreclosure.

“Net Sale Proceeds” shall have the meaning set forth in the Operating Agreement.

“Note” or “Notes” mcans any Obligations in the form of bonds or notes of the Borrower
authorized and issued under this Irderture either directly to investors or to Conduit Issuers of
Related Conduit Issuer Bonds, evidercing the Borrower’s payment obligations under the Related
Loan.

“Note Payment Date” means for eacl Note, each date on which interest or a Principal
Installment or both are payable on such Note, and wiless limited, means all such dates.

“Note Purchase Fund” means the Fund so desigosted, which is created and established
by a Series Indenture.

“Note Registrar” means the bank, trust company or naticial banking association,
appointed as Note Registrar under Section 7.1 of this Master Indenture, and having the duties,
responsibilities and rights provided for in this Indenture and its successr or successors, and any
other person at any time substituted in its place as Note Registrar pursuant to this Indenture.

“O&M Plans” means, collectively, those operation and management pians srepared on
behalf of the Borrower for a particular Project identified in the Related Series Indenmire.

“Obligations” means, collectively, the Class I Obligations, the Class Il Obligations, the
Class III Obligations and the Class IV Obligations.

“Omnibus Assignment” means the Omnibus Assignment, Assumption, Consent and
Release Agreement dated as of the Closing Date among Midwest Family Housing, LLC, the
Managing Member, the Government, the Master Trustee and the Bondholder Representative.

“QOperating Agreement” means the Limited Liability Company Operating Agreement of
Midwest Family Housing, LL.C dated as of January 1, 2006 among the Managing Member, the
Government and any additional Persons who may become future members of the Borrower, as
the same may be amended, supplemented or restated from time to time in accordance with
Section 5.21 hereof.
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“Qperating Budget” means for each Fiscal Year, or remaining portion thereof, a budget
prepared by the Borrower to be delivered by the Borrower to the Bondholder Representative, the
Master Trustee, each Credit Provider and each Liquidity Provider at Closing (for 2006) and
annually thereafter in accordance with Section 5.37(c) of this Indenture, provided that until a
subsequent Fiscal Year’s budget is so delivered, the prior Fiscal Year’s Operating Budget shall
apply, adjusted (a) consistent with the then current change in the Consumer Price Index, and
(b) to reflect actual increases in insurance premiums, utilities expenses and real estate property
taxes, if any. The Operating Budget shall also include any pre-agreed variance and shall set forth
a written certification from the Borrower as to the Borrower’s best estimate of all Operating
Revenues, Onerating Expenses, Administrative Expenses, reserves and costs for capital
improvements that are projected by the Borrower for the forthcoming Fiscal Year in connection
with the Projéct.~Each proposed Operating Budget shall be subject to the approval of the
Bondholder Repesentative as and to the extent required by Section 5.37(c) of this Indenture.

“Qperating E<pcase Reserve Fund” means the Fund by that name established pursuant
to Section 4.1 hereof and “urther described in Section 4.8 hereof.

“Operating Expense Peserve Requirement”, with respect to a Series of Obligations,
shall have the meaning set forth ir. the Related Series Indenture.

“Operating Expenses” means, wih respect to the period of time under review, all
reasonable and customary expenses payabl: by the Borrower in connection with the normal
operation, maintenance and repair of the Project, including, without limitation, (i) amounts
payable by the Borrower relating to premiums for 2l insurance (including Renter’s Insurance),
real estate taxes and other charges for government services, (i) base property management fees
in respect of the Project, which fees, for purposes of detezmining Operating Expenses for Debt
Service Coverage Ratio, shall be calculated assuming theunanagement fee for the Project is the
greater of 3% of Operating Revenues or the actual management fee, (iii) administrative
expenses, including advertising, (iv) legal fees associated with nezmiating leases or other tenant
matters, (v) other legal fees and accounting fees incurred in connectior with the ordinary
operation of the Project, (vi) utility expenses for Housing Units which are not individually
metered for utility consumption, and (vii) any other ordinary operation iteins not treated as
capitalized expenses under generally accepted accounting principles, but excluding the cost of
any capital expenditures to and replacements of the Project and excluding non-cas expenditures
such as depreciation. All of the foregoing items included as Operating Expenses skall he
compiled on an accrual basis with appropriate seasonal adjustments and in accordance-with
generally accepted accounting principles consistently applied. For purposes of determining
Operating Expenses for Debt Service Coverage Ratio, Operating Expenses shall not include
principal and interest payments on the Obligations.

“QOperating Reserve Account” or “ORA” means the Member Operating Reserve
Account established pursuant to the Operating Agreement and held by the Master Trustee on
behalf of the Managing Member and the DoN. Funds on deposit in the Operating Reserve
Account shall be deposited, invested and withdrawn by the Master Trustee at the direction of the
Borrower in accordance with the Operating Agreement.
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“Qperating Revenue Fund” means the Fund by that name established pursuant to
Section 4.1 hereof and further described in Section 4.4 hereof.

“Qperating Revenues” means, with respect to the period of time under review, the
operating revenues of the Project from the normal operations of the Project, consisting of the
BAH and other rental receipts for retail space (if any) and for occupancy of apartment units or
garages in the Project, vending machine and laundry room receipts net of any costs or expenses,
forfeited or applied deposits, rent claim settlements net of any collection fees, lease termination
or modification payments, reimbursements from tenants for utilities and other expenses borne by
the Botrower, and other ordinary operating receipts; provided that for purposes of determining
Debt Service overage Ratio, Operating Revenues shall be calculated assuming that the vacancy
rate for Housing Unit rentals is (a) in the case of past time periods, the actual vacancy rate during
such period of tiiné and (b) in the case of future Operating Revenue projections, the greater of
[4]% or the actual vacancy rate at the time of such projections. The term “Operating Revenues”
shall include all (i) investment earnings on all Funds and Accounts established under this
Indenture (other than the Pioject Recapitalization Account, the Operating Reserve Account and
the Note Purchase Fund) and (i.) Reciprocal Payments (but only to the extent the same are
(A) not taken into account when cpleulating Debt Service whether through netting the same
against Borrower Derivative Payraents or otherwise and (B) not Termination Payments payable
by the Reciprocal Payor used by the Borower to replace a terminated Derivative Product with a
new Derivative Product) and shall exclude revenues from condemnation awards or insurance
proceeds (other than the proceeds of business come insurance carried pursuant to
Section 5.23(a)(iv)), any collections for utility ch2rges to the extent that utilities are separately
metered and borne by the tenants of the Project, aznv furniture rental income to the extent not a
tenant reimbursement, any loans or capital contributicis to the Borrower from any Member or
otherwise, revenues from a sale of personal or real propaty of the Borrower not mortgaged,
pledged or assigned under the Mortgage or the other Loan Dosuments, security deposits (unless
and until applied against obligations owed to the Borrower by thetenants who paid such
deposits), revenues from any Affiliate of the Borrower (where such entity’s management and
policies are controlled, directly or indirectly, by the Borrower or suCh-~ntity controls, directly or
indirectly, the management or policies of the Borrower) or any other extraordinary revenues.

«Qperations Office” means the office maintained by the Master Trustee sr any affiliate
of the Master Trustee for the payment of interest on and principal of the Notes. Thz current
Operations Office is located in Dallas, Texas. The Master Trustee may change this location to
another location in the continental United States by written notice to the Borrower, the
Bondholder Representative, the Owners, each Credit Provider, each Liquidity Provider and each
Reciprocal Payor.

“Qutstanding” means, when used with respect to a Derivative Product, a Derivative
Product which has not expired, been terminated or been deemed paid in accordance with the
provisions of Article X of this Master Indenture, and when used with reference to any Notes as
of any date, all Notes therctofore authenticated and delivered under this Indenture except:

any Note cancelled or delivered to the Note Registrar for cancellation on or before
such date;
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any Note (or any portion thereof) (i) for the payment or redemption of which there
shall be held in trust under this Indenture and set aside for such payment or redemption,
moneys and/or Defeasance Securities maturing or redeemable at the option of the holder
thereof not later than such maturity or redemption date which, together with income to be
earned on such Defeasance Securitics prior to such maturity or redemption date, will be
sufficient to pay the principal or Redemption Price thereof, as the case may be, together
with interest thereon to the date of maturity or redemption, and (ii) in the case of any such
Note (or any portion thereof) to be redeemed prior to maturity, notice of the redemption
of which shall have been given in accordance with this Indenture or provided for in a
manner satisfactory to the Note Registrar;

any Note in lieu of or in exchange for which another Note shall have been
authenticaied and delivered pursuant to this Indenture; and

any Note-deemed to have been paid as provided in Section 10.2 of this Master
Indenture.

“Owner” means, with respect to a Note, the registered owner of such Note except as
provided in Section 14.6 with respect to a Credit Provider providing credit enhancement for such
Note, unless the context otherwise réquires.

“Paying Agent” means the bank; frust company or national banking association,
appointed as Paying Agent under Section 7.1(0f this Master Indenture and having the duties,
responsibilities and rights provided for in this Indeature and its successor or successors, and any
other corporation or association at any time substituté! in its place as Paying Agent pursuant to
this Indenture.

“Permitted Encumbrances” means (i) the Mortgagy; (i) any encumbrances listed in the
Title Insurance on the date of the Closing Date as approved by Brndholder Representative;
(ifi) any liens, taxes or other governmental charges which are not yei due and payable or that can
be paid thereafter without penalty or which are being contested in gocd faith by appropriate
proceedings; (iv) any lien, including, but not limited to, mechanics’, matenalmen’s or similar
liens, or other liens securing amounts not yet due and payable or resulting fom a good faith
dispute on the part of the Borrower, which dispute the Borrower agrees to resolve giligently and
the Borrower has provided a surety bond therefor in form and substance acceptabis to the
Bondholder Representative and sufficient to cause the real property to be discharged 1iom such
lien(s); (v) zoning restrictions required by law; (vi) encumbrances in the nature of zoning
restrictions, environmental restrictions or regulations, easements, rights of way or restrictions
which do not, in the opinion of the Bondholder Representative, individually or in the aggregate,
materially interfere with the intended use or operation of the Project; (vii) tenant leases permitted
in accordance with the terms of this Indenture for portions of the Project; (viii) liens (other than
mechanics’ liens or other liens relating to the construction or equipping of the Project) that attach
solely to any personal property incident to conduct of business or to secure the performance of
trade contracts, statutory obligations or other liens of like general nature incurred in the ordinary
course of business and not in connection with the borrowing of money, provided that the
obligation secured is not overdue; (ix) banker’s liens and rights of set off arising by operation of
law and contractual rights of set off in respect of accounts which do not attach to any real
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property or fixtures; and (x) other liens or encumbrances, including liens or pledges subordinate
to the lien of the Mortgage, approved from time to time by the Bondholder Representative.

“Permitted Indebtedness” means (i) any indebtedness for borrowed money or for the
deferred purchase price of property or services (including trade obligations) or other liabilities
under or permitted by this Indenture or any of the other Loan Documents; (i1} unsecured current
liabilities incurred by the Borrower in the day-to-day, ordinary course of operation of the Project;
and (iii) any other indebtedness or other liabilities approved in writing by the Bondholder
Representative.

“Person” means an individual, partnership, limited liability partnership, corporation,
limited liability company, trust or unincorporated organization or a government or any agency,
instrumentality, nogram, account, fund, political subdivision or corporation thereof.

“Personal Prorerty” shall have the meaning set forth in the Ground Lease.

“Plans and Specifications” means the plans and specifications for the Project as
approved in accordance with Seztion 5.25(c) of this Master Indenture and as the same may be
amended or modified from time tc time by the Borrower pursuant to Section 5.25(d) of this
Master Indenture.

“Pledged Revenues” means (i} al!'i_oan Repayments and other amounts to be paid to the
Master Trustee pursuant to the Loan Documeris and all payments due with respect to
Obligations issued hereunder, including, withoutiimiting the generality of the foregoing, the
Operating Revenues from the Project to be applied ‘o tbe payment of Obligations and other costs,
fees and expenses as set forth herein, including the Operating Revenues which have been
transferred to the Borrower to pay Operating Expenses unti!-applied by the Borrower for such
purpose; (ii) all Net Proceeds and proceeds from any insurance maintained for the benefit of the
Master Trustee unless and until disbursed in accordance with this Indenture, (iii) all Termination
Payments to the extent not used to replace a Derivative Product with.a pew Derivative Product;
(iv) all funds on deposit in all Funds and Accounts (other than the Proji:ct Recapitalization
Account and the Operating Reserve Account) hereunder; and (v) all Prepayments; and all rights
to receive the same, whether in the form of accounts, accounts receivable, chatte paper, contract
rights or other rights, and the proceeds of such rights, and whether now owned c1 keid or
hereafter coming into existence.

“Preferred Referrals” shall have the meaning set forth in the Operating Agreement.

“Prepayment” means, with respect to any Loan, any moneys paid or payable to the
Master Trustee from any payment of or with respect to the principal (including any applicable
penalty, fee, premium or other additional charge for prepayment of principal) under any Note
prior to the scheduled payment of such principal as called for by such Note, whether (a) by
voluntary prepayment made by the Borrower, (b) as a consequence of the damage, destruction or
condemnation of the mortgaged premises or any part thereof, (¢) by the sale, assignment,
endorsement or other disposition of such Loan or any part thereof by the Borrower or (d) in the
event of a default thereon by the Borrower, by the acceleration, sale, assignment, endorsement or
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other disposition of such Loan by the Conduit Issuer or by any other proceedings taken by the
Master Trustee.

“Principal Installment” means, as of any date of calculation, and for any Note Payment
Date, (a) the principal amount or Compound Accreted Value of all Notes due and payable on
such date, plus (b) any Class I, Class II and Class Il Sinking Fund Installments due and payable
on such date.

“Proceeds” means the proceeds of any insurance recovery or Condemnation Award less
all expenses incurred by and reimbursable to the Master Trustee and the Borrower in connection
therewith.

“Projeci” means the residential rental housing facilities, management units and related
improvements an< p2rsonal property owned by the Borrower located on the real property leased
by the Government to ip2 Borrower pursuant to the Ground Lease, which Project is to be
developed and construct<d as set forth in a certain Construction Contract.

“Project Costs” mearis:

costs of architectural-a:d engineering services related to the Project, including,
without limitation, the costs of vreparation of studies, surveys, reports, tests, plans and
specifications;

costs of legal, accounting and other special services related to the Project;
Costs of [ssuance;

fees and charges incurred in connection with applications to federal, state and
local governmental agencies for the requisite approvai or permits regarding the
acquisition, development, construction and operation of the Fioject;

costs incurred in connection with the acquisition of the sits'and site preparation
for the Project, including any necessary rights-of-way, easements or otlicr interests in real
or personal property;

costs incurred in connection with the acquisition, renovation, “dewolition,
construction, improvement, extension, repair or restoration of the buildings, siructures
and facilities comprising the Project;

costs incurred in connection with the acquisition and installation of any machines,
equipment, appliances, fixtures, appurtenances or personal property of any kind or nature
(including equipment for cooking, heating and refrigeration) which are to comprise a part
of the Project;

premiums for any necessary title insurance which may reasonably be purchased in
connection with the Project or the Loan;
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(viii) subject to the limitations set forth in Section 4.3(h), the operating expenses
of Sabana Seca which the Borrower is obligated during the Development Period to pay
pursuant to the Sabana Seca Operating Agreement.

interest on the Notes accruing prior to the Final Completion of the acquisition,
construction, equipping and installation of the Project;

improvements with respect to the Sales Land that are reasonable necessary to
make the same saleable, with the written consent of the DoN and the Bondholder
Representative; and

ather reasonable costs and expenses relating to the Project which are incurred for
the purpose of providing residential rental property and facilities related thereto.

“Project Documents” means and includes the Loan Documents, the Property
Management Agreemen, fhe Asset Management Agreement, the Development Agreement, the
Operating Agreement, thic Ground Lease and the Construction Contract, all as amended or
supplemented from time to tizze, subject to the terms of the Loan Documents,

“Project Recapitalization sccount” or “PRA” means the Long Term Project
Recapitalization Account established puisuant to the Operating Agreement and held by the
Master Trustee on behalf of the Managing Member and the DoN. Funds on deposit in the
Project Recapitalization Account shall be depcsited, invested and withdrawn by the Master
Trustee at the direction of the Borrower in accordanie with the Operating Agreement.

“Property Management Agreement”, with réspest to a series of Notes, shall have the
meaning set forth in the Related Series Indenture.

“Property Management Incentive Fee” with respect i 2 Series of Notes, shall have the
meaning set forth in the Related Series Indenture.

“Property Management Incentive Fee Fund” means the Fund by that name established
pursuant to Section 4.1 hereof and further described in Section 4.5 hereof.

“Property Manager”, with respect to a Series of Notes, shall have the mcaning set forth
in the Related Series Indenture.

“Qualified Military Tenant(s)” shall have the meaning ascribed to such term in the
Operating Agreement,

“Rating Agency” means, at any particular time, any nationally recognized credit rating
service designated by the Borrower and approved by the Bondholder Representative, if and to
the extent such service has at the time one or more outstanding ratings of Notes or Conduit Issuer
Bonds. The Borrower shall at all times have designated at least one such service, approved by the
Bondholder Representative, as a Rating Agency hereunder.
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“Reciprocal Payments” means any payment (after giving effect to any netting on a
given payment date) to be made to, or for the benefit of, the Borrower under a Derivative
Product.

“Reciprocal Payor” means a third party which, at the time of entering into a Derivative
Product, is obligated to make Reciprocal Payments, and entitled to receive Borrower Derivative
Payments, under a Derivative Product.

“Record Date” means, except as otherwise provided in a Series Indenture providing
details with respect to any Series, (a) with respect to each Note Payment Date, the Business Day
next precediag such Note Payment Date; and (b) in the case of each redemption, such Record
Date as shall be specified by the Note Registrar in the notice of redemption, provided that such
Record Date shall rot be less than fifteen calendar days before the transmission of such notice of
redemption.

“Redemption Price” means, when used with respect to a Note or portion thereof to be
redeemed, the principal amount or Compound Accreted Value of such Note or such portion
thereof plus the applicable premiam, if any, payable upon redemption thereof as determined by
the Series Indenture authorizing thé Seses of Notes.

“Refunding Notes” means Notes aathenticated and delivered pursuant to Section 2.3 of
this Master [ndenture.

“Reimbursement Agreement” means an agreement or other instrument by or between
the Borrower and a Credit Provider and/or Liquidity Provider and/or Reserve Account Contract
Provider pursuant to which a Credit Facility and/or a Ligui Sity Facility and/or a Reserve Account
Contract is issued.

“Reimbursement Obligations” means the obligations of f12 Borrower under a
Reimbursement Agreement to reimburse a Credit Provider, Liquidity Frevider and/or Reserve
Account Contract Provider for amounts paid by such Credit Provider, Liquidity Provider and/or
Reserve Account Contract Provider pursuant a Credit F acility, Liquidity Fazility and/or Reserve
Account Contract

“Related” (whether capitalized or not) means, with respect to any particular Mote,
Conduit Issuer Bond, Conduit Issuer, Class, Series, Series Indenture, Supplemental Ind nture,
Cash Flow Statement, Fund, Account, moneys, investments, Project, Loan (or portion thereof),
Loan Repayment Prepayment, Project, Development Budget, or Construction Contract, having
been created in connection with the issuance of, or having been derived from the proceeds of, or
having been reallocated to, or concerning, the same Series, as the case may be.

“Renter’s Insurance” means insurance to be obtained by the Borrower pursuant to the
Ground Lease providing initial insurance coverage for Qualified Military Tenant of a Housing
Unit for loss of personal property.

“Requirements” means, together with all Environmental Laws, all existing and future

laws, regulations, orders, building codes and restrictions and requirements of, and all permits and
approvals from, and agreements with and commitments to, all governmental, judicial or legal
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authorities having jurisdiction over the Project or the Borrower’s business conducted thereon or
therefrom, and with all restrictive covenants and other title encumbrances encumbering the
Project, including those contained in the Operating Agreement and the Ground Lease.

“Reserve Account Contract” means a surety bond, insurance policy, letter of credit,
investment agreement, investment contract or similar instrument which provides for payment on
demand, in form and substance reasonably satisfactory to the Bondholder Representative,
naming the Master Trustee as beneficiary, which can be drawn upon in accordance with the
terms of this Indenture for disbursement from the Fund or Account for which the Reserve
Account Contract is deposited and which otherwise complies with the provisions of Section 4.16.

“Reserve Account Contract Provider” means the provider of a Reserve Account
Contract accep’able to each Rating Agency, and its successors and assigns,

“Residual IN¥ Project Cash Flow Account” means the Account by that name of the
Construction Fund estabiisned pursuant to Section 4.1 hereof and further described in Section 4.2
hereof.

“Responsible Officer,” when nsed with respect to the Master Trustee, means any officer
of the Master Trustee authorized to adininister the duties of the Master Trustee under this
Indenture.

“Revenue Fund Monthly Disbursement Date” means the fifteenth (15™) calendar day
of each month or, if such fifteenth (15) day is not 4 Business Day, the immediately succeeding
Business Day.

“Sabana Seca” means Sabana Seca Partners, LLC. a Delaware limited liability company,
of which the Borrower is a member.

“Sabana Seca Documents” means, collectively, the Sabana 3c2 Operating Agreement,
the Sabana Seca Ground Lease and all other documents executed by the Borrower or Sabana
Seca in connection with the Sabana Seca Property.

“Sabana Seca Expense Account” means the Account by that name of'ilie Canstruction
Fund established pursuant to Section 4.1 hereof and further described in Section 4.2 hereof.

“Sabana Seca Ground Lease” means that Real Estate Lease dated as of January 1, 2006
by and between the Government and Sabana Seca, as the same may be amended, supplemented
or modified from time to time.

“Sabana Seca Operating Agreement” means the Operating Agreement of Sabana Seca
dated December 20, 2005 by the Borrower, as member.

“Sabana Seca Property” shall have the meaning set forth in the Sabana Seca Ground
Lease.

“Sales Land” means those land parcels or portions of the Leased Premises as identified
and as so defined in the Ground Lease.
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“Series” means and refers to all of the Notes designated as such in the Related Series
Indenture and authenticated and delivered on original issuance in a simultaneous transaction,
regardless of variations in Class, dated date, maturity, interest rate or other provisions, and any
Note thereafter delivered in lieu of or substitution for any of such Notes pursuant to this Master
Indenture and the Related Series Indenture.

“Series Indenture” means a Supplemental Indenture authorizing a Series of Notes and
delivered pursuant to Section 8.1 of this Master Indenture.

“Single Purpose Entity” has the meaning assigned thereto in Section 5.15.
P
“State™ means the State of Illinois or the State of Indiana, as applicable.

“Substzutist Completion” shall have the meaning as set forth in the Related
Construction Contracy

“Supplementai indenture” means any supplemental indenture (including a Series
Indenture) approved by the Borzower in accordance with Article VIII of this Master Indenture
amending or supplementing this Jadenture.

“Surplas Cash Fund” means tie)Fnnd by that name established pursuant to Section 4.1
hereof and further described in Section 4.1 % hereof.

“Termination Payment” means any aiid-a!l payments under a Derivative Product
payable by the Borrower (or the Master Trustee on its behalf) or a Reciprocal Payor upon the
optional, elective, early or mandatory termination o1 suchk Derivative Product prior to its stated
expiration date.

“Title Company” means the title company issuing the-Ti{e Insurance as specified in the
Related Series Indenture.

“Title Insurance” or “Title Policy” means a mortgagee title insttance policy (or
policies), and any reinsurance agreement (or agreements) issued by the Title Company
reasonably acceptable to Bondholder Representative.

“Transition Period” means the time period beginning when the Series Ind=niure related
to such Project is executed and continuing until one year after the last individual electric meter
has been installed in all Housing Units in such Project.

“Trust Estate” means the property, rights, moneys, securities and other amounts pledged
and assigned to the Master Trustee pursuant to the Granting Clauses of this Master Indenture.

“Utility Cost Reserve Fund” means the Fund by that name established pursuant to
Section 4.1 hereof and further described in Section 4.12 hereof.

“Utility Cost Reserve Requirement” with respect to a Series of Notes, shall have the
meaning set forth in the related Series Indenture.
g
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“Utility Revenue Account” means the Account by that name of the Operating Revenue
Fund established pursuant to Section 4.1 and further described in Section 4.4,

“Utility Set-Aside” has the meaning set forth in the Operating Agreement.

“Working Capital Reserve Fund” means the Fund by that name established pursuant to
Section 4.1 hereof and further described in Section 4.10 hereof.
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EXHIBIT B

DEFINED TERMS -- ARTICLE [ OF MASTER INDENTURE

[To Be Added]

DMEAST #5166615v5
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THENCE NORTH 89 DEGREES 01 MINUTE 50 SECONDS WEST, 614.39 FEET
TO THE POINT OF BEGINNING; ALL IN LAKE COUNTY, ILLINOIS.

DMEAST #9409849 v2 i3




