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Parcel Identifier No.
REAL ESTATE MORTGAGE
(For Consumer or Business Mortgage Transactions)

4818 N. Damen, LLC . {"Mortgagor,”
whether one or more) mortgages, conveys and warants to InvestorsBank {(“Lender™) in
consideration of the sum of Five Huidred. Sixty Five Thousand and 00/100

Dollars ($ 565,000.00 }, loaned or to be loaned to
4818 N. Damen, LLC 2 (“Borrower”, whether one or more), evidenced by Borrower’s note(s) or
agreement dated January 20, 2006 the real estate described below together with all

privileges, hereditaments, casements and appurtenances, all res; leases, issues and profits, all claims, awards and payments made as a result
of the exercise of the right of eminent domain, and all existing and fature improvements and fixtures (all called the “Property™) to secure the
obligations described in paragraph 4 of this Mortgage, including but not limited to repayment of the sum stated above plus certain future
advances made by Lender. Mortgagor hereby releases and waives a!i rights under and by virtue of the homestead exemption laws of this
state. The current interest rate on Borrower’s note(s) or agreement is __seven and one-quarter percent { 7.25 %)
B and may vary based upon changes in an index rate. The :iaturity date of the Borrower's note(s) or agreement is

February 1, 2011 , which may be extended, modcified or renewed from time to time and the Mortgage will
secure the Obligations as extended, modified, or renewed. The total principal secured by this mortgage shall at no time exceed
times the amount of the indebtedness stated in Borrower’s note(s) ¢ agrzement described above.

1. Description of Property. (This Property __is not__the homestead of Mortgagor.)

The Mortgagor also hereby grants to the Mortgagee, its successors and assigns, as right and easements appurtenant to the subject unit
described herein, the rights and easements for the benefit of said unit set forth in the Declaratiot: ¢ f Condominium.

This Mortgage is subject to all rights, easements and covenants, restrictions and reservations containéd v s2id Declaration the same as
though the provisions of said Declaration were recited and stipulated at length herein,
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IX If checked here, description CML[N @rE Facile@tll. A L C O P Y

[L] If checked here, this Mortgage secures a revolving line of credit and shali secure not only the amount which Lender has presently
advanced to Borrower under the Borrower’s note(s) or agreement, but also any future amounts which Lender may advance to Borrawer under
Borrawer’s note(s} or agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future advances were
made as of the date of execution of this Mortgage.

I If checied here, this Mortgage is a “construction mortgage” under 810 ILCS 5/9-313 (1)(c).

& 1f checked here, Condominium Rider is attached.

2. Title. Mortgagor warrants title to the Property, excepting only restrictions and casements of record, municipal and zoning ordinances,
current taxes and assessments not yet due and nfa

3. Escrow. Interest  willnot  be paid on escrowed funds if an escrow is required under paragraph 8(a) of this Mortgage.

4. Mortgage as Security. This Mortgage secures prompt payment to Lender of (a) the sum stated in the first paragraph of this Mortgage,
plus interest and charges according to the terms of the promissory notes or agreement of Borrower to Lender identified above, and any
extensions, renewals or modifications signed by any Borrower of such promissory notes or agreement, (b) to the extent not prohibited by
applicable law (i) any additional sums which are in the future loaned by Lender to any Mortgagor, to any Mortgagor and another or to
another guaranteed or endorsed by any Mortgagor primarily for personal, family or houschold purposes and agreed in documents evidencing
the transaction to be secured by this Mortgage, and (ii) all other additional sums which are in the future loaned by Lender to any Mortgagor,
to any Mortgagor and.<nother ot to another guaranteed or endorsed by any Mortgagor, (c) all interest and charges, and (d) to the extend not
prohibited by law, all cosie and expenses of collection or enforcement (all called the “Obligations™).  This mortgage also secures the
performance of ail covenants, sonditions and agreements contained in this Mortgage. Unless otherwise required by law, Lender will satisty
this Mortgage upon request by vivrtgagor if {a) the Obligations have been paid according to their terms, (b) any commitrment to make future
advances secured by this Mortgase iras terminated, (¢) Lender has terminated any line of credit under which advances are to be secured by
this Mortgage, and (d) all other payricuts required under this Mortgage and the Obligations and all other terms, conditions, covenants, and
agreements contained in this Mortgage and the documnents evidencing the Obligations have been paid and performed.

5. Taxes. To the extend not paid to Leiider under paragraph 8(a), Mortgagor shall pay before they become delinquent all taxes, assessments
and other charges which may be levied or ¢sscssod against the Property, or against Lender upon this Mortgage or the Obligations or other
debt secured by this Mortgage, upon Lender’s interest.in the Property, and deliver to Lender receipts showing timely payment.

6. Insurance. Mortgagor shall keep the improve nents on the Property insured against direct loss or damage occasioned by fire, flood,
extended coverage perils and such other hazards as Jicnfder may require, through insurers approved by Lender, in amounts, without co-
insurance, not less than the unpaid balance of the Obligations or the full replacement value, whichever 15 less, and shall pay the premiums
when due. The policies shall contain the standard mortgage !=use in favor of Lender and, unless Lender otherwise agrees in writing, the
original of all policies covering the Property shall be deposited with Lender. Subject to Lender’s approval, Borrower is free to select the
insurance agent or insurer through which insurance is obtained. ‘Morigagor shall promptly give notice of loss to insurance companies and
Lender. All proceeds from such insurance shall be applied, at Lende:"s hption, to the installments of the Obligations in the inverse order of
their maturities (without penalty for prepayment) or to the restoration of t'ie improvements on the Property. In the event of foreclosure of this
Mortgage or other transfer of title to the Property in extinguishment of lie indcbtedness secured hereby, all right, title, and interest of
Mortgagor in and to any insurance then in force shall pass to the purchaser or gruntze.

7. Collatera! Protection Insurance Notice. Unless Mortgagor provides Lendez-with evidence of the insurance coverage required by this
Mortgage, Lender may purchase insurance at Mortgagor’s expense to protect Lende’s iterests in the Property. This insurance may, but
need niot, protect Mortgagor’s interests. The coverage that Lender purchases may not pay.any claim that Mortgagor makes or any claim that
is made against Mortgagor in connection with the Property. Mortgagor may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Mortgagor has obtained insurance as required by this Morfzage. If Lender purchases insurance for the
Property, Mortgagor will be responsible for the costs of that insurance, including interest anc anv other charges Lender may tmpose in
connection with the placement of the insurance as required by this Mortgage. If Lender purchases insurance for the Property, Mortgagor will
be responsible for the insurance, until the effective date of the cancellation or expiration of the insurance. e costs of the insurance may be
added to Mortgagor’s total outstanding balance or obligation. The costs of the insurance may be more than'tec cost of insurance Mortgagor
may be able to obtain on Mortgagor’s own.

8. Mortgagor’s Covenants. Morigagor covenants:

{a) Escrow. If an escrow is required by Lender, to pay Lender sufficient funds, at such times as Lender designacey, to pay when due (1)
the estimated annual real estate taxes and assessments on the Property, (2) all property and hazard insuraiice premiums, (3) flood
insurance premiums, if any, (4) if payments owned under the Obligations are guaranteed by mortgage guaranty insurance, the
premiums necessary to pay for such insurance, and (5) other items agreed to be included in the escrow. Lender may, at any time,
collect and hold such escrow funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Mortgagor’s escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from time
to time. Lender may estimate the amount of escrow funds duc on the basis of current data and reasonable estimates of future
expenditures of future escrow account funds or as otherwise required by applicable law. Lender shall apply the escrowed funds
against taxes, assessments and insurance premiums when duc or as otherwise required by law. Escrowed funds may be commingled
with Lender’s general funds. 1f the escrowed funds held by Lender exceed the amount permitted to be held by applicable law, Lender
shall account to Mortgagor for the excess escrowed funds in a manner determined by Lender or as otherwise required by applicable
law. If the escrowed funds held by Lender at any time are not sufficient to pay the cscrowed account items when due, Lender may
notify Mortgagor in writing, and Mortgagor shall pay to Lender the amount necessary to make up the deficiency in a manner
determined by Lender or as otherwise required by applicable law;

(b} Condition and Repair. To keep thc Property in good and tenantable condition and repair, and to restore or replace damaged or
destroyed improvements and fixtures;

(e} Liens. To keep the Property free from ltens and encumbrances superior to the lien of this Mortgage and not described in paragraph 2

2
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(d) Other Mortgages. To p ortgagor’s obligations and duties under any other mortgage or security agreement on the
. Property and any obligation to pay secured by such a mortgage or security agreement;

(¢} Waste. Not to commit waste or permit waste to be committed upon the Property;

{f) Conveyance. Not to sell, assign, lease, mortgage, convey or otherwise transfer any legal or equitable interest all or part of the
Property, or permit the same to occur without the prior written consent of Lender and, without noftice to Mortgagor, Lender may deal
with any transferee as to his interest in the same manner as with Mortgagor, without in any way discharging the lability of Mortgagor
under this Mortgage or the Obligations:

(g) Alteration or Removal. Not to remove, demolish or materially alter any part of the Property, without Lender’s prior written consent,
except Mortgagor may remove a fixture, provided the fixture is promptly replaced with another fixture of at least equal quality;

(h) Condemnation. To pay to Lender all compensation received for the taking of the Property, or any part, by condemnation proceeding
(including payments in compromise of condemnation proceedings), and all compensation received as damages for injury to the
Property, or any part. The compensation shall be applied in such manner as Lender determines to rebuilding of the Property or to the
Obligations in the inverse order of their maturities (without penalty for prepayment);

(i) Inspection. Lender and its authorized representatives may enter the Property at reasonable times to inspect it, and at Lender’s option
to repair of restore the Property and to conduct environmental assessments and audits of the Property;

(i) Ordinances. To comply with all laws, ordinances and regulations affecting the Property; and

(k) Subrogation, Tkt Lender is subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the proceeds of
the note(s) or agrecment identified above.

9. Environmental Laws.” Mortgagor represents, warrants and covenants to Lender (a) that during the period of Mortgagor’s ownership or
use of the Property no subsiancehas been, is or will be present, used, stored, deposited, treated, recycled or disposed of on, under, in or about
the Property in a form, quantity.or wanner which if known to be present on, under, in or about the Property would require clean-up, removal
or some other remedial action {“Hazardous Substance™) under any federal, state or local laws, regulations, ordinances, codes or rules
{“Environmental Laws™); (b) that Mortga sor has no knowledge after duc inquiry, of any prior use or existence of any Hazardous Substance
on the Property by any prior owner of ol person using the Property; (c) that, without limiting the generality of foregoing, Mortgagor has no
knowledge, after due inquiry, that the Propert)r contains asbestos, polychlorinated biphenyl components (PCBs) or underground storage
tanks; {d) that there are no conditions existing cxrrently or likely to exist during the term of this Mortgage which would subject Mortgagor to
any damages, penalties, injunctive relief or clean- tp costs in any governmental or regulatory action or third-party claims relating to any
Hazardous Substance; (e) that Mortgagor is not subjeet t5 any court or administrative proceeding, judgment, decree, order or citation relating
to any Hazardous Substance; and (f) that Mortgagor in the wait has been, at the present is and in the future will remain in compliance with all
Environmental Laws. Mortgagor shall indemmify and hold-Marmless Lender, its directors, officers, employees and agents from all loss, cost
(including reasonable attorneys® fees and legal expenses), liability an< damage whatsoever directly or indirectly resulting from, ansing out of|
or based upon (i) the presence, use, storage, deposit treatment, recycling or disposal, at any time, of any Hazardous Substance on, under, in or
about the Property or the transportation of any Hazardous Substance to or from the Property, (i) the violation or alleged violation of any
Environmental Law, permit, judgment or license rclating to the presepce.-use, storage, deposit, treatment, recycling or disposal or any
Hazardous Substance on, under, in or about the Property, or the transportation of any Hazardous Substance to or from the Property, or (iii)
the imposition of any governmental lien for the recovery of environmenial’c'ean-up costs expended under any Environmental Law,
Mortgagor shall immediately notify Lender in writing of any governmental or reg'Jdtory action or third-party claim instituted or threatened in
connectron with any Hazardous Substance on, in, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. If Mortgagor fails to perform anvof Mortgagor’s duties set forth in this Mortgage,
Lender may after giving Mortgagor any notice and opportunity to perform which are requited 9y law, perform the duties or cause them to be
performed, including without limitation signing Mortgagor’s name or paying any amount so required, and the cost shall be due on demand
and secured by this Mortgage, bearing interest at the highest rate stated in any document evidencing-en Obligation, but not in excess of the
maximum rate permitted by law, from the date of expenditure by Lender to the date of payment by Mo tgagor,

11. Default; Acceleration; Remedies. If (a) there is a default under any Obligation secured by this Mo/ tgags, (b) Mortgagor fails timely to
observe or perform any of Mortgagor’s covenants or duties contained in this Mortgage, or (c) Lender deenisitec!t-insecure then, at the option
of Lender each Obligation will become immediately payable. If Lender exercises its option to accelerate, the vipaid principal and interest
owed on the Obligation, together with all sums paid by Lender as authorized or required under this Mortgage (or any Obligation, shall be
collectible in a suit at law or by foreclosure of this Mortgage by action, or both, or by the exercise of any other reinvay available at law or
equity.

12, Waiver, Lender may waive any default without waivin g any other subsequent or prior default by Mortgagor.

13. Waiver of Right of Reinstatement and Redemption. Unless the property is residential real estate or agricultural real estate as defined
in the Tilinois Mortgage Forcclosure Law, Mortgagor hereby waives any and all rights of reinstatement and redemption from sale in any
foreclosure of the Mortgage. If the Property is agriculturaf real estate and the Mortgagor is a corporation or corporation trustee, Mortgagor
hereby waives any and all rights of reinstatement and redemption from safe in any foreclosure of this Mortgage,

14. Possession of Property. Mortgagor agrees that upon the occurrence of an event of default, Lender shall be entitled, but is not required,
to possession of the Property, without bond, subject to applicable law, Lender shall have all of the rights and privileges of a Mortgagec in
possession provided by law, and shall be entitled to reimbursement for reasonable costs, expenses and third party management fees incurred
In connection with such possession,

15, Assignment of Rents and Leases. Mortgagor assigns and transfers to Lender, as additional security for the Obligations, all rents which
become or remain due or are paid under any agreement or lease for the usc or occupancy of any part or all of the Property. Until the
occurrence of an event of default under this Mortgage or any Obligation, Mortgagor has the right to collect the rents, issues and profits from
the Property, but upon the occurrence of such an event of default, Mortgagor’s license to collect is terminated and Lender shall be entitled to
such rents, issucs and profits and may, after giving Mortgagor any notice and opportunity to perform required by law, notify any or all tenants
to pay all such rents directly to Lender. All such payments shall be applied in such manner as Lender determines to payments required under

3
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this Mortgage and the ObligationU'lN@EalEbl: @&A&Le@RtM to take any action to enforce the

assignment (including notice to the tenants to pay directly to Lender or the commencement of a foreclosure action) without seeking or
obtaining the appointment of a receiver. , .
16. Receiver. Upon the commencement or during the pendency of an action to foreclosure this Mortgagee, or enforce any other remedies of
Lender under it, without regard to the adegquacy or inadcquacy of the Property as security for the Obligations if the Mortgagee is entitled to
possession of the Property pursuant to applicable law, then upon request of the Mortgagee, the court shall appoint a receiver of the Property
(including homestead interest) designated by Lender without bond, and may empower the receiver to take possession of the Property and
collect the rents, issues and profits of the Property and exercise such other powers as the court may grant until confirmation of sale and the
expiration of the redemption period, if any, and may order the rents, issues and profits, when so collected, to be held and applied as required
by law.

17. Revolving Line of Credit. If this Mortgage secures a revolving line of credit then the revolving line of credit obligates Lender to make
advances to Borrower provided that Borrower complies with all of the terms of the Borrower’s note(s) or agreement, Such advances may be
made, repaid and remade from time to time subject to the provisions of the Borrower’s note(s) or agreement. Without limiting other
provisions of this Mortgage addressing Obligations secured by this Mortgage, it is the intention of the Mortgagor and Lender that this
Mortgage secures the balance outstanding under the Borrower’s note(s) or agreement from time to time from zero up to the credit limit.

18. Expenses. To the extent not prohibited by iaw, Mortgagor shall pay all reasonable costs and expenses before and after judgment,
including without limitation, attorneys fees, fees and expenses for environmental assessments, inspections and audits, and fees and expenses
for obtaining title evidsheeiincurred by Lender in protecting or enforcing its rights under this Mortgage.

19. Severability; Goverring Law. Invalidity or unenforceability of any provision of this Mortgage shall not affect the validity or
enforceability of any other provision. The validity, construction and enforcement of this Mortgage are governed by the laws of Illinois,

30. Successors and Assigns.1Te obligations of all Mortgagors are joint and several. This Mortgage benefits Lender, its successors and
assigns, and binds Mortgagor(s) ardl heir respective heirs, personal representatives, successors and assigns.

1. Entire Agreement. This Motigageds intended by the Mortgagor and Lender as a final expression of this Mortgage and as a complete
and exclusive statement of its terms, there heing no conditions to the full cffectiveness of this Mortgage. No parol evidence of any nature
shall be used to supplement or modify aiy terms.

Mottgagor acknowledges receipt of an exact copy of this Mortgage. Signed and Sealed January 20, 2006

(Date)
4818 N. Damen, LLC ~(SEAL)
An Illinois Lintited Liability CostPany ™, )
(T#pe of Organizpion}
By: y (SEAL) 7 . (SEAL)
Brant W. Booker, kgager
-0 4’/‘/ A
By: T (SEAL) PN (SEAL)
Christépher T. Harrison, Manager
By: (SEAL) < (SEAL)
By: (SEAL) | ° (SEAL}
ACKNOWLEDGEMENT -

STATE OF WISCONSIN ss.
County of _Waukesha
This instrument was acknowledged before me on January 20, 2006
by _Brant W. Booker and Christopher T. Harrison
as Managers of 4818 N. Damen, LLC
a Tilinois Limited Liability Company
* Safah(Sehépﬁt‘ 303&{:& Favrell s v
Notary PIbL€, Wisconsin "OFFICIAL SEAL’

My Commission (Expires) (Is)

Auverst+6:2000 Ced. ], o0 3

Joseph 5. Farrell

Notary Public, State of Illinois
My Commission Exp. 10/07/2008
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ORDER NO.: 1301 - 004364578
ESCROWNO.: 1301 . 004364578

STREET ADDRESS: 4818 N. DAMEN #1
CITY: CHICAGO ZIP CODE: 60625 COUNTY: COOK

TAX NUMBER: 14-07-325-036-0000

STREET ADDRESS: 4800 DAMEN

CITY: CHICAGO ZIP CODE: COUNTY: COQK
TAX NUMBER: 14-07-325-037-0000
14-07- 335 02§ -©C000 [ $07-3 25 -03F-000¢
STREET ADDRESS: 4800 DAMEN
CITY: CHICAGQ ZIP CODE: COUNTY: CCOK

TAX NUMBER: 1/-07-325-040-0000

LEGAL DESCRIPTION:
PARCEL t:

UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGRE INTEREST IN THE COMMON ELEMENTS IN
4800 AND 4818 DAMEN COMMERCIAL CONDOMINTUM AS DELINFATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 05231030303‘3 ™ JOUTHWEST 1/4 OF SECTION 7,
TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINCIS. Xus dmevd e,

PARCEL 2;

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND LIMITED AND'FOR THE PURPOSES
STATED IN SECTION 4.1 OF THE DECLARATION OF COVENANTS, CONDITIONS, FECTRICTIONS AND
EASEMENTS FOR THE 4814 DAMEN CONDOMINIUMS AND FOR COMMERCIAL FROPERTY LOCATED
AT 4800 AND 4818 N. DAMEN, CHICAGO, ILLINOIS, RECORDED AS DOCUMENT NO. 0522403100, OVER
AND ACROSS PARTS DEFINED IN SAID DECLARATION OF THE PROPERTY SUBJECT 70 THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE 4814 DAMEN CONDOMINTUMY
RECORDED AS DOCUMENT NO. 0522403101.

PARCEL 3:

UNITS P-51 AND P-52 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 4814 DAMEN CONDOMINIUMS AS DELINEATED AND DEFINED INTHE
DECLARATION RECORDED AS DOCUMENT NO. 0522403101, IN THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

(SEE ATTACHED)

PAYLEGAL 12/98 DG
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ORDER NO.: 1301 004364578
ESCROW NO.: 1301 004364578 1

LEGAL DESCRIPTION CONTINUED.

EASEMENTS FOR THE BENEFIT OF PARCEL 3 AS DEFINED AND LIMITED AND FOR THE PURPOSES STATED
IN SECTION 4.1 OF THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR THE 4814 DAMEN CONDOMINIUMS AND FOR COMMERCIAL PROPERTY LOCATED AT 4800 AND 4818 N.
DAMEN, CHICAGC, ILLINOIS, RECORDED AS DOCUMENT NO. 0522403100, OVER AND ACROSS PARTS
DEFINED IN SAID DECLARATION OF THE PROPERTY SUBJECT TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR THE 4814 DAMEN CONDOMINIUMS RECORDED AS DOCUMENT NO. 0522403101.

PAYLCONT 12/52 DG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this QZ(‘) th _ dayof _ January » 2006, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to 4818 N, Damen, LLC
fine "Lender’) of the same date and covering the Property described in the Security Instrument and located at;

4818 N. Damen, Chicacs; L 60625

[Property Address]
The Property includes a unit in{ tosether with an undivided interest in the common elements of, a condeminium project known as:
4¢ 14/Damen Condominium Association
[Name of Condominium Project]

{the "Condominium Project’). If the owrar; sssociation or other entity which acts for the Condominium Project (the "Owners Association”) holds
title to property for the bensfit or use of'iis memhers or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borroveer!s iterest.

CONDOMINIUM COVENANTS. In adcition tn the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follaws:

A.  Condominium Obligations. Burover shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (jii} code of regulatians, and (iv) other equivalent documents. Borrower shall promptly pay, when
due, alt duss and assessments imposed pursuant to the Colstituent Documents.

B. Property Insurance. So long as the Owners Asseciation maintaing, with a generally accepted insurance carrier, a
‘master” or “blanket” policy on the Condominium Project which s satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against ‘os., hy fire, hazards included within the term “extended coverage,”
and any other hazards, including, but not limited to, earthquakes ancflosds, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the vaarly premium installments for property insurance an the
Property; and (ii) Borrower's obligation under Section 5 to maintain propeiyansurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association 2ulcy.

What Lender requires as a condition of this waiver can change during the *erriof the loan.

Borrower shall give Lender prompt notice of any lapse in required propedy insurance coverage provided by the master or
blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration 4 rzpair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are herehby aizigrad and shal: be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with the excers, if any, paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasunable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of cove age ‘o Lender.

D.  Condemnation. The procesds of any award or claim for darnages, direct or consequeruz, nayable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of #1e.common elements, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proccess ishall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's piior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iif) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

(Seal)
Brant W. Booker, Manager

(Sea!
Christopher T. Harrison, Manager
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O THE MORTG}‘;GEE, ITS SUCCESSORS AND ASSIGNS,

O THE SUBJECT UNIT DESCRIBED HEREIN, THE
H IN THE DECLARATION OF

THE MORTGAGOR ALSO HEREBY GRANTST
AS RIGHT AND EASEMENTS APPURTENANTT
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORT

CONDOMINIUM. - 7
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AND

RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




