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DEFINITICNS

Words usad itcaaultiple sections of this document are defined below and other words are delinad in Sections 3,
11 13, 18, 20 and 2. Clert~in vules reparding the usage of words ueed i this document e alwy provided in
Section 16.

(A) "Security Instramenl” n.zans this document, which is daeind  NOVEMBER 17, 2005 , begether
with afl Riders to this document.

(B) "Boroower" is

smmg AND COLURI.)  SANTOS
TS C.5

Borrower is the morigagor undes this Security Ins trument.
{Cy "MERS" is Mortpage Electronic Repistration Syster.s, Inc. MERS is a sepaiate corporation that is acting
solely as a sominee for Lembs and Lender’s successirl ard assigns. MERS Is the mortgagee under this
Security Instroment. MERS is organized and existing <adie the Laws of Delaware, and b an address and
telephoue number of P.O. Box 2026, Flint, MUASSO- 2026, 184 6790-MERS.

(B} "Lender™ s

NERCANTILE MORTGAGE COMPANY .
Lepderisa CORPORATION organ zed el existing vader the laws of
TLLINOIS . Lender's address s

3010 AIGHLAND PXWY., STE. 500

DOWNERS GROVE, IL 60515
(E) "Note” means the promissory note sgned by Borower and dated  OVEMRBE. i7, 2005
The Note states that. Bormower owes Lender

TWO HUNDRED ESGHTY-EIGHT THOUSAND EXGHT HUNIMED AND 93/108

Dollars{U.S. 8 288,800.00 }plusintorest. Horrower has promised to pay this debt in (egalw Periodic
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Payments and 1o pay the debl in full noi ater than DECEMBER 1, 2035 .

(¥} “Property” meons the property that is described below under the heading "Tramsfer of Rights in the
Propesty.”

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment chasges and late charges doe
vader the Note, and all sums due under this Security Instrament, phus interest.

() "Riders” means all diders 1o this Security Instrument that are exccuted by Borrower.  The following riders
are o be executed by Borrower [check box as applicable}:

E] Adjustable Rate Rider D Condominium Rider D Plamned Usiit Development Rider

[:] 1-4 Family Rider D Second Home Rides D Biweekly Payment Rider

I:I Bailoon Rider D Otherts)

(I "Applicabie Law™ means all controlling applicable fadaral, state and local statufes, regubsiions, ordinances
aud administrative rules and orders (1hat have the effect of faw) ss well o8 all applicable fina, non-sppealable
(di ial opinions.

{37 “community Assoclation Dues, Fees and Assessmeads” means al} dues, Tees, assessments and other charges
that =rl iuiposed ou Borrower aor the Property by & condomdninm association, homenwners association or simile
organiz tiow.

Ky "Elocicon’. Fomds Tramsler means any transfer of fuuds, other than 2 transaction originated hy check,
draft, or simar peper instrument, which is initiated through an efectronic terminal, telephonic instrument

computer, of wsagnelic tape 50 45 10 arder, insroci, of sthorize 4 finacidl ingtiotion ko debit of credit an
accornl.  Such term iy les  but is oot limited to, point-of-sale trandfers, antomsted teller machine transwctions,

transfers initiated by teleph.ane, wire tronsfers, and aukumated clearinghouse transfers.

(L) "Escrow Hems" mean thoie itens that are described in Section 3.

M)} "Miscellameous Proceed " means any compensation, seltfernent, awand of damages, or proceeds paid by any
third party (other than insurance proces ds paid under the coverages described in Section 53 for: (i} damage fo, or
destraction of, the Property; () comaerina’ion or ovher taking of ali of any pan of the Property; (ifi) coaveyance
in lieu of condemnation; or (iv} misrupiescotations of, of omissions a5 ©, the value adfor comdition of the
Property.

N) "Mortgape Inmirance” means insutance plobeciing Lender gainst the neapayment of or default oo, the
Loan.

{0) “Periedic Payment” means 1he regulaly schedyed ‘anoni Jue for (i) principal and interest nuder the Nowe,
plus (if) any amounts under Section 3 of this Security s ument.

(P} "RESPA™ means the Real Estate Setilament Proceduy e A {12 U541 §250] et seq ) and its implamenting
regulation, Regulation X (24 C.F.R. Part 35(7)), as they might e ‘nended from tite o time, or any additional
or successor legistation or regulation that governs the wane subjct maftes.  As used in this Security strument,
"RESPA" refers fo all requirements am restrictions that are im=oed in reoard W a "federally related mortgage
loan” even if the Loan does not qualify as o "fedetally relsted mortgage Idan”™ wider RESPA.

(Q) "Successor In Interest of Borrower™ means any party that has taken Sfe 17 the Property, whether or uot that
party has assumed RBommower's obligations wnder the Note and/for this Security it nent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Imstroment secotes to Lender: (3) the repayment of the Eoan, and all réreviads, extensions and
wmodifications of the Note; and (i) the performance of Boreower' s covenants and agreements ueler inis Security
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Instromnent and the Note.  For this parpose, Bewrower does bereby mortgage, grani and convey jo MERS (solely
a¢ nominee for Lender and Lender's successors and assigns) and by the successocs and assipos of MERS, e
following described property focated in the

COUNTY fType of Recording furisdiction]

of  COOR
[Nt of Recosding Turisdietic}

LOTS 26 AND 27 IN BLOCK 3 IN JOHN . WACHTER'S SUBIHVISION OF
BLOCKS 3 TO 6.11 AND 12 IN NICKERSONS SUBDIVISION OF THE
EAST 172 OF SECTION €, TOWNSHIP 38 NORTH, RANGE 13, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

whickivurrently has the address of 3MS5 SCOVILLE AVENUE, STICKNEY .
eze) Hml

Hliriis 0402 ("Property Address*):
(B Codej

TOGETHYR WITII all the inprovemcats now or bereafter erecied on the property, and all essements,
appurtenances, and figr s aw or hereafter a part of the property.  All replacements and additions shall also be
covered by this Securily instrument.  All of the foregoing is referred o in this Security lostument as the
“Property.”  Bomower undestand, and agrees that MERS holds only legal title to the inferests granted by
Borrowes in this Secority Insuwmens, bot, il pecessary 1o oomply with kew or costom, MERS {as nominee for
Lemder and Lender's sucoessors an{ as igas) has the right: 0 exeroise agy ot all of those interests, including, bt
not fimited 10, the right o foreciose ad i Yae Property; and 10 1ake any action required of Lender incloding,
but oot timited o, releasing and canceling £« Security bstroment.

BORROWER COVENANTS tha Borrower| s law Inily seised of 1he estate hereby coaveyed snd hus the right
e morigage. grant and convey the Property amd that 22 Property is inencumberad, except for encumbrances of
record. Boower warrants and will defond general'y #e title to the Propenty agzinst aji claims and desnands,
subject b3 any eacuilrances of record,

THIS SECURITY INSTRUMENT comivines smiborm coviaer s for aational use and pon-unifonn covenants
with limited variations by jurisdiction to constitute a uniformr securir; i=strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agns as fillvws:

1. Payment of Principal, Interest, Escrow Ilems, Prepayment Charp's, 7ad Late Charges. Borrower
shall pay whea due the principal of, and interest on, the debt evidenved by the Nor. =Y any prepayment charpes
and Jate churges due under the Note. Horrower shall also pay fands for Eserow i ns parsusnt o Section 3.
Payments due under the Nowe and this Security Instrenvent shll be made in T18. curren(y), However, if any
check or other instrument received by Lender as payntet vader the Nose or this Security lus umest is returmed o
Lender anpaid, Lender muay require that any or all subssquent payments due uader the Note (ad tis Security
BLLINOIS - Single Family - Fawnle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MEKRS Form 3o 2007,

MERS #14 »
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Instrument be myade in one or more of (he following forms, a5 selected by Lender: () csb; (b money order; (¢}
certified chock, bank check, treasurer's check or cashier's check, provided sny such check is drawn upon g
institition whose deposits are insured by a federal agency. instrumentality, or entity; or (d) Flecironic Funds
Transter.

Paymenss are deemed received by Lender when vecsived af fhe location designated in the Note or ot sach
other location as nray be designsfed by Lender in asccondsace with the notice provisions io Sevtion 15, Lender
0y relorn any paymienl(s) or partial payweni(s) if the paymem{s) or pantial paywents me insollicient {o bring the
Loan cwrrent.  Lender may accept any paywent{s; or partial payment(s) insufficient to hring the Loan cureenat,
without waiver of any rights hereunder or prejodice to s rights 1o refuse such pavment(s) or partial paymenis in
the frivre, but Lender is not obligsied 1o apply such payments @ the time such payments are sccepiixl B esch
Periodic Pryment is applied o3 of its scheduled duc date, then Lender need not pay interest va unspplied funds.
Lender may bold such unapplied finwds until Borrower makes payment(s) to bring the Loan current. I Borrower
does pot do s within a reasonable period of time, Lender shall either apply soch fuads or yetnrn them 1o
Borrower. If oot applied earlier, such funds will be applied o the outstanding principel halance under ire Nob:
immediately prior to fareclosure. Mo offset or claim which Borrower migit have now or in the foture againsg
Lender shall relieve Borrower from muking payments dwe under the Note and this Secority Ingirament or
performing the covienants and agreginents seoured by this Secunity Instrument.

2. Application of Paymeats or Proceeds. Except as othurwise described in this Section 2, all payments
mcepied and apphied by Lender shall be applied in the following ordex of priority: {n) inferest due under the Note;,
() principal dve under the Note; () amounts due under Section 3. Such payments shall be spplied 1o each
Zeredic Payment in the order in which it became dus.  Any cemaining amounts shall be apphied first to late
Chales secoikt o any otber amosnts doe onder this Secority Instroment, and then 10 reduce the principal badance
of (he lyrts

If L enles receives a payment from Borrower for a delinquent Pericdic Payment which mcludes a sufficient
anoaunt 1o fay #.y late charge due, the payment may be applied 1o the definquent payment and the late charge.
more than on P rindic Paymnent s outstanding, Lender may apply any payment received from Borrower o fhe
tepayment of 2 Periodic Payments if, and to the extent that, each payment con be paid id full. Te the extent that
any eacess exists afte the parment is applied wo the full payment of one ar more Periodic Payments, such excess
may be applied 4 auy wte charges dee. Voluntary prepoyments shafl be applied first 1o any prepayment charges
and then as described in the Nete.

Any application of payments, insurance proceads, or Miscellaneous Proceads to principal due uader the Note
shall not extend or posipone the dz’ da e, o change the amownt, of the Periodic Payments.

3. Fuonds for Escrow Tlems. Joriower shall pay w0 Lender on the day Periodic Payments arc doc under ihe
Note, unti} the Note is pad in full, a sum/(1ho "Funds™) o2 provide for payment of amounts due fir: (a) taxes and
assessments and other jiems which can afiad ) priority over this Security Instrument as 2 lien or encomtaznce on
the Property; (b) leaschold payments or ground rem on the Proporty, if say; (3 premiums for soy and all
insarance required by Lender under Section 5: a1l (d) Morigage Insursmor premiums, if any, or any sums payable
by Bosrower ko Lender in lien of the payment of Mo gay  Insurance promiums in accordance with the provisions
of Section 10. These items are called "Escrow Hems, ™ A~ orizinntion or # sy time doring (6 term of the Loan,
Lender way require that Commuzity Association Dues, Fus 243 Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem Pomower shall promptly fornish to Lender all
notices of amounts to be paid ender this Section.  Borrewer sbl: pry Lender the Funds fer Escrow ltems wnless
Lender waives Borrower's obligation to poy the Fuads for o~y of all Fsoow Bems. Lender may waive
Bosrower's obligation o pay to Lender Funds for any or all Escrow Jums a0 any time. Any such waiver may
ondy be in writing. In the event of such waiver, Borrower shali pay Sirectl;, when and where payable, the
amoutts due for any Bscrow Items for which paymeat of Funds has beer vowad by Lender and, if Lender
requires, shill furnish to Lender receipts evidening such payment wittin such bz piio? as Lender may requive.,
Botrower' s obligation to make sach payments aid 1o provide receipts shall Tor afl pimreses be decoved o be a
covenanl and agreament contained in this Security Instrument, a5 the phrass "covenant and »sreement” is wse in
Section 9. I Borrower s obligated to pay Escrow Items directly, pursusnt to a waiver, asd [rmower Fails o pay
the amount doe for an Escrow [tem, Lender may exercise its rights under Section 9 and pay sich wnount and

ILLINOIS - Single Family - Famule Moe/Freddie Mac INIFORM INSTRUMENT WITH MERS Form 300a T,
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Borroveer shall then be obligated under Seclion 9 1o repay 10 Lender any such amount.  Lender may revoke the
waiver as to any or ait Escrow Itents af any time by a notice given in accotdance with Section 15 and. wpou such
revocation, Borrower shall pay to Lender all Funds, and in such amonnts, thal are then required wnder this
Section 3.

Leader may. ar any time. colleet and hold Fends in s smount {8) sufficient to permit Lemder to apply the
Funds at the time specified under RESPA, and (b) not to excond the meimmen anounl a jender can reqire oader
RESPA. Lender shall estimate the amonnt of Funds doe ot the basis of cmrent data and reasonable estimates of
expendituzes of future Escrow Items or otherwise it acoondance with Applicable Law.

The Funds shall be beld in an institation whese deposits are insired by a federal agoncy, instramentatity, or
enlity (inclading Lender, if Lender is an institation whese deposils sre so insored) or in any Federal Home Loan
Bank.  Lender shall apply the Funds to pay the Eserow Tems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Hscrow Rems, onless Lender poys Bormwer interest on the Fuads and Applicable Law permits
Lender to make such a charge. Unless an dprecment is made i writing or Applicable Law requires inferest to he
paid on the Funds, Lender shall not be required w pay Borrower any interest or carnings on the Fonds. Bogrower
and Lender can agree in writing, however, thel interest sholl be paid on the Fands.  Lender shall pive fo
Borrower, without charge, an annusl accounting of the Fuods as reguired by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sball account i Borrower for
he excess funds in accordauce with RESPA. B there is o shottage of Fonds beld ia escow, os defined under
TRSPA, Lender shall notify Bortower as required by RESPA, and Bomrower shall pay o Lender the smount
Wasary b make up the shortage in accordance with RESPA. but in mo mote than twelve monthly payments. I
foers jx deficiency of Funds held in escrow, s defined ander RESPA, Lender shall notify Borrower as rexmired
by FUiSPA_and Borrower shall pay o Lender Ge amount Decessary o muke up the deficiency in aconedonce with
RESPA, (0wt 0w more than twelve monthly payments,

Upon prymes in full of all sums secared by this Security Istrament, Lender shall prompily refund to
Borrower any Fuzv's held by Lender.

4. Charges: Ziens. Borrower shodi pay Al es, assesaments, charges, fines, wnd impositions stiribgisble 10
the Property which car’ sttiin sriority over titis Secutity Instrament, leasebold payments or ground reals on the
Property, if any, and Cizimunity Association Dues, Fees, and Assexsments, if any. To the extent that these jtems
are Esceow ftews, Borrower sho?? ar them in the manger provided in Sectica 3.

Borrower shall prompily di icharge any hien which Bas priotily over this Security lnstrument anless Borrower
(a) agrees in writing to the paymen? of the obligation secured by the fien in & manner accepiable to Lender, but
only so lang as Borrower is pedonmizy cuh agreement; (b) comests the Tien in good faith by, or defeads against
enforcement of the lien i, legal provesinrs wnich in Lender's opimion opetate [ prevent the enforcement of the
lien while those proceedings are pending, ka1 only untif such procecdings are concladed: of {c) sooutes from the
helder of the lien an sgreement satisfactory to 1inde: snbordinating the fien to this Security Instroment. B
Lender determines that any part of e Property 13 subject to o lien which com akin priority ower this Security
nsgument, Lender may give Bommower a notice idemt'iyin; the Hen. Within 10 days of the dabe on which that
totice ig given, Borrower shall satisfy the Hen or take wic o move of the actions set forth sbove in this Section 4.

Lender may require Borrower 1 pay a oue-time chmyl Flia real estote tax verification andfor reportiag
service used by Lender in connection with this Fonn,

5. Property Inserance.  Burrower shall keep the improvesien's pow existing or bereafier erected on the
Progerty insured against loss by fire, huzands included within ¢ werm "*teaded eoverage,” and any othee
hazards including, but not limited o, carthyuakes and Hoods, for whith Londer requires insurance.  This
insurance: shall be maintained in the amounts {including deductible Jevels. ard for the periods that Lender
requires. What Lender requires pursuant to the precedinp sentenoes can change dain: the term of te Lops. The
insurance carrier providing the insurance shall be chosen by Borrower subject w Like's tight to disapprove
Borrower's choice, which right shall not be exercised veressonsbly. Lender may revliio Porrower 1o pay, in
connection with tiis Loan, either: ¢a) a one-time charge for flood zone determination, oartifi tion and tacking
services; or (h) a one-ime charge for flond zone determination and certification services a1 ; ubsequent charges
each time remappings or similar changes accur which reasonably might affect sch determination o4 cen ification,

HLINOI - Single Family - Fusaht Mie/Freddie Mac UNEFORM INSTRUMENT WITH MERS Form 3004 iHiuuly
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Borrawer shall also be responsible for the pyment. of any fees imposed by the Federal Emergency Management
Agency in comnection with the review of any flood 200 detecnrination tesalting from an objection by Bormwer.

I Borrower fails to maintain any of the coverages desaribed above, Lender Ay obiain insarance coverage, @
Lender's optioe and Borrower's expense.  Lender is under oo ahligation o purchase auy particeler type or
amount of coverage.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bortrower’ s eqquity in the Property, or the contents of the Propersy, against any risk, bazard or Liabilily and gt
provide grealer or fesser coverage than was previonsly in effect.  Bosrower ackpowledges that the oot of the
insyrance coverage s0 ohtained might significently exceed the st of iosucance that Bosmower could have
obtained.  Any amounts disbursed by Lender under this Section S shall hecome additional debt of Bomowes
seeured by this Security Instrument.  These wmounts shall bear inleresi # the Note rte from the dale of
disbursement and shall be payable, with sech inferest, upon notice from Lender o Borrower Teguesting payirent.

Al insurance policies required by Lender and renewals of such policies shall be subject ko Lender’ s right to
disapprove such policies, shall include a standrd morigage closse, and shall name Lender as awrigagee and/or 5
an additional loss payee. Lender shall have the right to hold the policies aod revewal cectificales. I Lender
requires, Borrower shall promptly give wo Lender all receipts of paid premiums and renewal notices. H Bomower
obtaing any form of inswramce coverage, not otherwise required by Lemder, for damage 1o, or destroction of, the
Property, such policy shull include a standard mortgage classe and shall name Lender & motigages andfor a3 an
additional Joss payee.

[n the event of loss, Borrower shall give promp motice 10 the insorance corrier nod Lender, Lender may
ainke proof of 1oss if mot made promptly by Borrower. Usless Leoder and Borrower otherwise agree in writing,
2.4y insurance procesds, whether or tot the undeclying insuronce was required by Lender, shall be apphied 1o
Temurtaih of repair of the Property, if the restoration or repair is ceonomically feasible and Lender' s secarity is
oo frssiped  During sach repair and restoration period, Lender shall have the right o bold soch insurance
proceeds untd Lender has had an opporhunity & inspect such Pruperty W ensure the work has been completed o
Lender's satiafaction, provided that such inspection shall be undertaken prompily. Lender may dishurse proceeds
for the repairs ‘and’ restortion in a single payment or it a series of progress payments a5 the wesk is completed,
Unless ant agronaent is made in writing or Applicable Law reguires interest © be paid on such imirance
proceeds, Lender shall ot e raquired to pay Borower amy interest o earnings on such proceeds. Fees fur public
adjusters. or other thire yares, retaived by Borrower shall not be paid vut of the inserce proceeds and sl be
e sole obligation of Bremower. 1 the restoration or repuir i3 pot econcmically feasible or Lender' s security
would be lessened, the insuraice proceeds shall be spplied 1o the sums secured by this Securily Tnstrument,
whether or not then due, with the ¢ (ces, if any, paid to Borrower, Such insurance proceeds shall be applied in
the order provided for in Section 2.

I Boreower abandons the Propenty, Fipier may file, negotiste and setile any available nsvrance claim and
related matters. If Bormwer does oot respon 1 within 3 days 0 a2 motice from Lender that fhe inamance carrier
e offered o settle a claim, then Lender oy nep stiak and settle the claim, The ¥)-day period will begin when
the motice is given. In either event, or if Lender ccquires the Property ander Section 22 or otherwise, Bosrower
bereby assigus to Lender (a) Borrower' s rights 1o any (5w ance proceeds i an amovsi ool 10 exceed the amonats
unpaid under the Note or this Security Instument, and 2}y niher of Borrower's rights (other than the ripht to
any refund of unearned premiums paid by Borrower) undis w4 ivau-ance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lendr! vy use the insucance peoceeds either # repair
or restore the Property or to pay sswounts snpaid under e Note Cv thas Security Instrument, whether or not then
diee.

6. Ocowpancy, Borsower shall occupy, establish, and ase the Proj erty ¢3 Borrower' s priocipal residence
wittn sixty days after the execution of fiis Security lnstrament and shan-~ow’de 10 occupy the Property as
Bosrower's principal residence for at least one year afier the date of occupancy, ranfers Lender otheswise agroes n
wriling, which consent shal nol be waressonably withbeld, or unless exienuating cirlnipances axist which we
beyond Borrower' s control.

7. Preservation, Malnienance and Protection of the Property; Inspections.  Borrow s shal] noi destroy,
damage or impair the Property, allow the Property ts detericrate or oommit wasle on the bro serty. Whether vr
ot Borrower is residing in the Property, Borrower shall maintain the Property it order o preve s the Property

ILLINGY - Single Pamily - Fanade Mae/Freddic Mec URIFORM INSTREMENT WITH MERS Form 354 (puriig: -
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Trom deteriosating or decreasing in value due v its condition, Unless it is determined parsuant o Section 5 that
Tepair or restoration is mw economncally feasible, Borrower shail prompuly repair the Property if damaged & avoid
Turther detericration or damage. If insurance ar condemnation procesds are paid in connection with damage 10, o
the taking of, the Property, Borrower shall bhe responsible for repairing or restoring the Property ouly if Lender
by released proceeds for such purposes.  Lender muy disburs: proceeds for the Tepairs and reswwation in a singhe
PRYment of it a series of progress payments as the work is compled.  If the inmrance or condemnation proceeds
are pot sufliciemt o repair or restore the Property, Bomower is oot relieved of Barrower' s abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. ¥ it bas reasonable
cause, Lender may inspect the interior of the improvements on the Praperty. Lender shall pive Borrawer notice at
the ime of or prior o sach an interior inspection specifying such reasomble cause,

& Borrower's Loan Application, Borrower shall be in default if; during the Loan application rovess,
Borpower or any persons or entities acting at the directivg of Borrower or with Borrower' s knowledge or conseat
gave malerially false, misleading, or innccurate information or statemetts (o Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not lomited o,

Borrower Fails to perform the covenants and agreements contained i this Security Instrament, (h) there js a legal
yroceeding that might sigaificontly aflect Lender's interest in the Property andfor rights under this Security
tnatrtiment {sitch s a procesding in bankrupicy, probate, For condemeatinn o Incteiture, for enforcement of 4 Yien
whislh may attain priority over this Security Fnstrumnent or o enforce baws or regelations), or &) Bomower has
abandupxl the Property, fhen Lender may do and pay for whitever is rexonable or appropriste 1o protect
Lend:7s i derest in the Property and rights under this Security Instremeat, including protecting andfor wssessing
the value Gydkz Property, and securing andfor repairing the Property. Lender's actions cm mclude, but are it
Himited o &) aying any sums secured by & fien which hag priority over this Security Instruraent; (bj appearing
in court; and (¢ pa ing reasonzble altormey’ s foes to protect its interest in the Property and/or rights under this
Security Tnstruzren aicluding its seoured position in a bankrupeey proceeding, Securing the Property includes,
but is not limited to, enb-am: the Property & make repairs, change locks, repliace or board #p dowrs and windows,
drain water from pipes, =Y'iute bailding or oiher code violations or dangerous conditions, and have aiilities
tumed on or off. Afthough ¢ ends- unY take action under this Seciion 9, Lender does not bave 1o do so and s not
under any duty or obligation to <o s0. T js agreed that Lender incurs no Hiability for nof (aking any or all sctions
autherized under this Section 9.

Any amouits disborsed by Lender -0 this Section 9 shalt become additional deft of Bormwer secured hy
tiis Security Instroment. These amounts <) sear interest at the Note raie fom the date of dishtirsement amnd

10. Mortgage lnmrance. ¥ Lender required Modtrage Inswrance s 4 condition of makiag the Loan,
Borrower shall pay the premivms required to maingin the M <tyign lnsurauce in effect. If for any reason, the
Mortgage Insurance coverage required by Lender coases in be avaid ot Srom the mostgage insurer that previousdy
provided such insurance and Borrawer was required 1o make separsity Jesiznled payments toward the pretninms
for Mortgage fosnrance, Botrower shall pay the premivms required ' tain orerage sobstantially equivalent i
the Mortgage Insurance previously In effect, ar » cost substantially equivz ent 1 the cost 1 Borrower of the
Montgage Insurance previousty in effect, from an alternate mORgage insurer soloord by Lender. [T substantially
equivalent Movtgape Insurance coverage is aot available, Borcower shall confinue ¢ o © Leader the amount of
the separately desipnated payments that were due when the insurance coverage ceaseu 08 fi effet, Lewder will
accepl, use and relain these payments s & non-refmndable Joss reserve in lien of Montge e insiance.  Sach loss
reserve shall be non-zefimdable, notwithstoding the fuct that the Loan is ultimately paid in full, atf Lender shall
ot be required o pay Borrower any imterest or earnings on such Joss reserve. Lender can no 1o sger pevuire Joss
feserve payments if Martgage Insurance coverage (in the amount and for the period that [ender requi es) i avided

ILLINGS - Single Fomily - Famie Moo/ Frediie Mac ENIFORM DUTRUMENT WITH MERS Form 304 @10~
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by an insurer selected by Lender again becomes wvailable, is obtained, and Lender reyuires separsicly desigmated
Payments toward the premiums for Mortpage lossrance. i Lender teqaired Mortgage tossrance as 3 cowdition of
meking the Loan and Borrower was required 0 make sparately designated payments toward the preminms for
Mortpage Iusurance, Borrower shall pay the premivms vequired to maintsin Mortgage Isurame in effet, or o

willk any wrillen agroement betwees; Borrower and Lecler providing for sach termination or ani] termindion is

Mortgage Insurance refmburses Lender (or any eniily thaa purchages the Note) for certain fosses it may incar
i Borrower does not repaty the Loan as agreed. Borrower is pod & party to the Mortgage Insarance,
Morlpage insrers evaluate their tol tisk on all such insrance in Foros from tme to time, and may enter into

trs ~Any such agreements will not affect menmmnmﬂmhnmhasagmed ta pay for Mortgape
Inswrace. or any other terms of he Loan. Such agreenoents will not increase the mncam Borrower will
owe for n/wuugelmce,andthy will ot entitle Borrower to any refund.

right to vecelve o ~am disclosares, 1y reqguest and obind cancellation of the Mottgage Insurance, 1o bave
the Mortgage Insuranc e minated automatically, and/or to recelve a refund of any Mostgage Insurance
premivms that were nm=- e at the thne of suck canceltaion or termination,

1. Assignment of Miscellar s Proceeds; Forfelture.  Ajl Miscellaneous Procesds are hereby assigned to
and shall be paid to Lender,

IfthePropertyisdmmged, suck M‘sedhﬂemm?tmrkshﬂlbewﬁadmwﬂmimmmmirofﬂm
Property, if the restoration or Tepair is-clecomically feasible amt Lendor's SECUrity is Dol lessaned. During such
repair and restoration period. Lender shan! bivr! the right 1o hold sach Miscellaneus Proceeds nmil Leader hus
bad an opportuaity inspect such Property 1) etsure the work has heen completed 1o Leonder's satisfaction,
Provided thof such inspection stall be undertaken proapriy. Lender Ry pay for the repairs amd restoration in o
single disbursement or in 4 serjes of progress payme, s as the wark is completed.  Unless an agreement is arade in
writing o Applicable Law Tequires interest to be paid on sch Miscellaeons Procesds, Lender shall oen be
required to pay Borrower any intervst or earttings on such Micelmeoss Procosds, [ the restoration or repair is
nat economwically feasible o Lender's security would be lessed (i Misceflaneons Proceeds shall he applied 1o
the suns secured by this Security lnstremeat, whether or ot then de. vith the excess, if a0y, paid o Borrower.
Such Miscollaneous Proceeds shall be applied in the order provided fr i, Section 2.

1nt the event of a tota) taking, destruction, or Joss in value of eI roperty e MisceHanoous Proceads shall
be applied w the sums secured by this Security Istromet, whether or wot th e doc, with the excess, i amy, paid
B Borrower.

lu the event of a partigl takitg, destruction, or loss in valve of the Poperty in (auic) the fair market value of
the Property immediarely before the partial taking, destraction, or loss in vafee is wral 2 or preater than the
amount of the sums secared by this Secrrity Tnstrament immedinely before the partial takln . dedruction, o joss

amomnl of the sums secured inmediately before the partial taking, destrection, or Joss in value divide d by (%) the

ILLINGTS - Singke Family - Fansie Mae/¥ reddie Moo UNTFORM INSTRIUMENT WITH MERS Form 20U (10T -
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fsir market value of the Property immediately before the partial taking, destroction, or Joss in value, Any tadance
sthall be paid & Borrower.

In the avenl of & partial taking, desiruction, or Joss in value of the Propenty in which the fajr market value of
the Property inunediately before the partial taldug, destruction, or bss in value is less than the aumwnt of the
sums secured immediately before the partial taking, destruction, or loss in vatue, unless Borrower st Lender
otherwise agree in wriling, the Miscellaneons Procesds shall be applied 1o the sams secunad by ihis Sexurity
Instroment whether or ot the sums are then due.

V7. Burrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or
modificati’n o amortization of the sums secused by this Security Instrument granted by Lender o Ronmower or
any Successar ‘i 1nverest of Borrower shall not operaic to refease the liability of Borrower or any Successors in

acceptarke of payments from thired = oms, antities or Sucoessors i Inletest of Borrower o5 in mmounts ks than
The amount then due, shajl net be's waiver of or preclude 1he exercise of any right or remedy,

13. Joint and Severs) Liabrasr, Cor-signers; Sucoessors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations ana Ly shall be foint ard several, However, any Borrower who -signs
this Secority Instrument bot doss not execate 2 Note {a "oo-signer”™}: (@) i on-signing this Secarity fastromen
only to mortgage, grant and convey the cosiy ger's inferest in the Property under the ternts of this Security
Instrument; (b) is not personally obligated to pay the Smms secured by this Security stroment: and {c) agress that
Lender and any other Borcower can agree Yo extend, modife. forbewr of mke any sccomakxdations with regard (o
the terme of this Security Instrument or the Note without ae ¢ D-Signer’ s consent,

Subject i the provisions of Section 18, any Suocessor/m *neerest of Bomower who assumes Homower's
obligations onder this Security Instrament jn writing, and is agprved by Lender, shall obtain alf of Borrowes's

H. Loan Charges. Eender wmay charge Botrower fees fior services perfonied n connection with Borrower' s
default, for the purpose of protecting Lender's interest i the Property and rights winor this Security hstrament,
including, but pot limited 16, atterneys fees, property inspection snd valnaljon fees. in ega’d 10 any other fees,
the absenice of express authority in this Security Instrument to chatge a specific fee wr orredker shall ot be
vonsiraed a5 a prohibiticws o the charging of such foe. Lender may nul chaepe Tees thi are €x} veosly prohibiied
by thig Security Instroment or by Applicable Law.

1f the Loan is subject to a law which Fels maxiowm loon charges, and that law is finally intexprete s 5o that the

ELENOIS - Single Family - Punmie Mue/Freddie Mac ERIPORM INSTREDMERY WiTH MERS Form 3615€ 0By
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intezest o other loan charges collected or 10 be collectsd in connection with the Losn exceed 1be permitted limits, |
then: (1) any such loam charge shull bo teduced by the amount necessary 1o reduce the charge © the permittod
limit; and (b} any sums siready coliected from Borrower which axceedod permitied limits will be refanded 1o

fAcceptance of any sach refond made by direct payment ¥ Borrower will coustitoie a waiver of any tight of action
Borrower might have arising out of such overcharge.

i5. Notiees. Al notices given by Borrower o Lender in conmection with this Security Instrument mwst be
in writing, Any notice 10 Borrower in connection with thiz Security Instrament shall be deemed fo have been
given to Borrower when mailed by first class mail or when actually delivered 1o Borrower' s nestice addness if semt
by other means.  Notice to any ane Borrower shafl constitate notice to all Borrowers unless Applicable 1.aw
expressly requires otherwise. The notice ackdress shaif he the Property Address nnbess Borrower has designated a

Anolorde Law, the Apphicable Law requirement will sabisfy the worresponding reguirement unmder this Security
Instp mer

16 Gvrimey Law; Severability; Rodes of Constroction. This Securily Instrinent shall be governed hy
Tederal Iaw and (ne Jaw of the jurisdiction in which the Propenty is focated. Al rights and obligations contained
in this Security In' ' ument are suhject 10 any requirements ad Smitgions of Applicable Law.  Applicable Lyw
usght explicitly or impli <ty allow the parties to apree by conteact or i axight be sileat, but sech stlence shail o
be comstrued as a prohator againsl agreement by comiract. In the avent ihat any provision or classe of this
Security lustrument or the Note roulicts with Applicable Law, such conflict shall not affect other provisisms of
this Security Instrimnent or the Note which can be given effect withour fe conflictiog provision.

As used in this Secarity Instriiie st (%) words of the masculine gender shall mesn and inchsde corresponding
octler words or words of the feminiuz g aler; (k) words in the singalar shall mean and inclade the platal and
vice versa; and {c) the word “may” gives ol Facretion without any obligation t take any action.

17, Borrower's Copy. Borrower shall be £ivers o copy of the Note and of this Security Ivstrment.

18. Tranmsfer of the Property or a Beneficial Inter st i ¢ Borrower.  As used in this Secting 18, "Interest in
the Froperty” means any legal or beneficial intecest in the vrperty. incinding, but vot Kmited i, those beneficial

intent of which is the transfer of titie by Borrower at a future date i+/5 earchaser,

It alf or any part of the Property or any Interest in the Propenty s suld.or transerred (or if Borrower is not »
uataral person and a beneficial imerest in Borrower is sold or trans o ) withent Lenler' s s witlen ovaseny,
Lender may require immediate payment in full of all sums secured by this Secu ty Istrument.  However, this
option shail pot be exercised by Lender if such exercise is peohibited by Applhicstie aw.

It Leader exercises this option, Lender shall give Bormwey totice of acosleratine | The titice: shall provide 5
period of not less than 30 days from the date the notice is piven in accordance with'Section 15 within which
Borrower must pay all sums secored by this Security Instrument, If Borrower fxls (o pr/ rse ‘sums prior o the
expiration of this period, Lender myy invoke any remedies permitted by this Security Instiume o without Turthey
notice or demand on Borsower.
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19. Borrower's Right to Relnstale Afier Acceloration § Bovrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinmed at any time priot o the corbiest
of: (&) five days before sale of the Property pursusnt to sy power of sale contsined in this Secarity Bsstrument;
(b) such other period as Applicable Law wmight specily for the terutination of Boreower's right &> reiustate; or ()
entry of a judgment enforcing this Security Instrument. Those conditions e that Borrower (#) pays Leoder al
sums which then would be due under this Security Instrument and the Note as if no sceeferation had occurred; (b)
cures any default of any other covenasts or agreements; (c) pays all expenses incorred in enforcing this Security
lstrument, including., but wot limited to, reasonzble altoroeys’ fees, property inspection and vsluation fees, and
other fees incurred for the purpose of protecting Lender’ s interest in the Property and rights under this Security
instmment; and @) takes such action xs Lender may ressonably require to assure that Lender’s inferest in the
Property and rights under this Security nstrument, and Borrower's oblipstion to pay the sums secured by tiis
Security Instrusment, shall continue unehanged unkss as otherwise provided under Applicable Law.  Lender may
requite that Borrower pay such reinstafement sums and expenses in ooe of more of the following forms, as
selected by Lender: {a) cash; (b} money order; {c) certified check, bank check, freastrer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instromentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secority
Instrument and oblipations secured bereby shall remain (ubly efective o5 if po acouleration had ocowmred
However, this right to reinstate shall pot spply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loun Servicer; Notice of GHevagce.  The Note or & partial interest in the
N (together with this Secority Instriment} e be sokd oge o more limes without prior notice to Borrower. A
sl iRt result it a change in tBe entity (known as the "Loan Servicer”) that collects Periodic Payments dug
and’y ib-. Note and this Securily Instrument and performs other mortzage loan servicing obligations under the
Note, this Zecwrity Instroment, and Applicable Lwow. There alse might be one or more chaages of the Loan
Servicer unre’asled © a sale of the Note, If there is a change of the Loan Servicer, Boroower will be given writtea
nol.icenftbec'm;ewhichwiﬂmlhenameandak&msnflbemLom Servicer, the address \o which
payments should < made and apy otber information RESPA freguires in connection witk a notice of irnsfer of
sexvicing. [ the Note 2 s ld and thereafier the Loan is serviced by a Loan Servicer other than the parchoser of
the Note, the martgage-iow servicing obligations 10 Bomower will remsin wilh the Loan Servicer ar be
translerred 1o a sucoessor Loan Servicer(s) and are unt assamed by the Note purchaser ualess olherwise provided
by the Nots purchaser.

Neither Borrower noc Lender may-oainence, join, of be joined to any judicial ation {as either # individeal
litigant or the member of 2 lass) that ar /e frim the other party’s actions pursuant & His Security Instrement or
that alieges thal the other party has brenclior amy provision of, or any duty owed by reason of, this Secarity
Instrumen, watil sach Barrower or Lender has notied \%e other party (with such notice given in compliance with
the requirements of Section 15) of such alleped Lreach and afforded the other party hereo a reasenable period
after the giving of such notice to take corrective actios, |F Applicable Law provides a time period which must
elapse before certin action can be taken, that time pernat ‘will be desmed 1o be reasomble for parposes of this
paragraph.  The antice of acceleration and apportusity tn cur rlica o Bomower pursuaat ty Section 22 and the
mﬁunfmkraﬁnngivmmmmnw&pnmmlm&dkm'ﬁ il be deemed 10 satisfy the potice and
apportinity i tde cormective action pravisions of this Section 20,

21. Hazardons Substances. As used in this Section 21: () "Hiarions Dobstances” are those substanoes
defined as xic or hazadous substances, pollwtants, or wastes by Eavimomrental Law aad the follewing
substances: pasoline, kerosene, othes flammable of toxic petroleinn products, “ixis pesticides and herbicides,
volatile sulvents, materiols containing agbestos or formddehyde, and radicactive owaids: (b TEnvironmentd
Law” means federal laws amd laws of the jurisdiction whers the Propedy s located thay (-to2 2o bealth, safty or
environmentd prolection; ¢) " Enviropmental Cleanup” includes any response aclion, remsdis) wtion, or removal
wction, 48 defined in Eavironmentnf Law; and {d) s "Eavironmentsl Condition” weans a oo Hi'on that con cause,
cotttibute io, or otherwise trigges an Envirowneutd Cleanup.
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Borrower shall not cause or permit the presence, use, dispomd, morage or relese of any Hiesrdons
Substances, or threaten © release any Hazardous Substances, on or in the Property. Hormower shall not do, nor
allow anyone ¢lse to do, anything affecting the Propenty &} that is in violation of any Exwirommental Law, (b)
which creates an Euviroumental Condition, or &) which, due to the preseace, use, or release of a Hazardous
Substance, creates a condition tsat adversely affects the vadue of the Property. The preceding two sentences shall
0ot apply 1o the presence, use, of storage on the Property of smaH quantities of Hazardons Substances that are
generally Tecognized to be appropriste o normal residential wses apd o maintenance of the Property (inchiding,
but not Himited to, hazardous substanves in consumer products),

Borrower shall prompily give Lendes written notice of (a) any investigation, claim, demand, lawsnii or other
sction by sny povernmental o regulmory agency or private paty involving the Properly amd any Hazardous
Substance or Eavirorsmental Law of which Borrower has actus) knowledpe, (b) any Euvironmental Condition,
including but pot lmited to, any spilfing, Jeaking, discharge, releass or threat of release of any Harzsrdous
Substance, and (c) any condition caused by the presence, vse or release of a Hazardous Substance which adversely
affects the value of the Property. If Borvower learos, or is uotificd by any governments! or regulatory suthority,
or any private party, that any removal or other remediation of amy Hazardous Substance affecting the Propesty is
necessary. Borrower shadl prompily take all necessury remedial actions in accondance with Environmental Law,
Nothing, herein shall create any obligation on Lender for an Bnvireumental Cleanup.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Cemder shall glve motice o Borrewer grior tu acoderaion following
Forrower's Ireach of any covenant oF agreement In this Security Fnstrument (bat Bot pror te acccleration
iler suction 18 valess Applicable Law provides otherwise). The motice shall specifly: (a) the defaul; (b) the
acton rerired to cure the defaull; {c} a dake, not less than 30 days from the date the motice is given to
Borrowcr, Yy which the defanlt mast he caved; and (d} that fafbare 4y cure the defaualt on or before the date
specilied ir by molice may Tesoll i scceleration of e soms secored by this Seamrity Invtroment,
fereclusure by ju il proceeding and sale of the Property. The nethe shall further inform Borrower uf the
right te relnstts after scceleration and the right to asvert in the forecksure procecding the pon-existence of
a defanlt or any othe de'me= of Borrower 1o acceleration and forecinsiwe. IT the defanit s i cored o or
before the date specityod 4 the notice, Lender ar lis apiion may require Immedlate payment In Pull of 2Bt
soms secured by this Seew’sy Twstrument withowt forther demamd and may foreclose this Secority
Testrement by jodicial proce ding. Lender shall be entitied 19 cotlect all expesses inonred in parsving e
remedies provided in this Section 22, including, but mot limited , reasonable atiorpeys’ fees and eosts of
title evidence,

23. Release. Upon payment of all 5o = cored by this Securily Instroment, Londer shall relense this Secority
Instormeat.  Borrower shall pay aay recocd tion costs.  Eeader may charge Borrower a fee for veleasiog this
Security Instrument. bat only if the fee is paid 1 0 thind party for services rendered and the charging of the fes is
permitted ailer Applicable Law.

24. Waiver of Homaestead. {n scoordance with (i vis Taw, the Bornower herehy releases and waives afl
rights under and by virtue of the Hlinois homestoad exemprion jaws, .

15, Placement of Collateral Protecon Insurance.  ies Sosrower provides Lender with evidence of the
merance coverage vequired by Bortower's agreement with Lend ¢, Lander may purchase insurance st Borrower' s
expense W protect Lender's interests in Borrower's collateral | Tois. insurasice may, but oeand nok, protect
Borrower's interests.  The coverage that Lexder purchases may e pay av claim that Borrower makes or any
claim that is made againsi Botrower in conpection with the coliatersd. B arow s may later cancel any insarance
purchased by Leoder, hut ouly after providing Lender with evidence th: Bor-ower has obtined imsarauce as
sequired by Borrower's and Lender’s agreement. | Lendes purchases imsurasace’ {or the collateral, Borrower will
be responsibe Tor the costs of bl insusance, inchuling interest and any other <he ges Lender may impose in
conniection with the placement of the insurance, until the effective date of e cmee?i o1 expiration of the
ingurance.  The costs of the insurwce may be added 1o Borrower's total onistanding bakmoe or obligstion. The
costs of the insurance may be awre than the cost of insurance Borrower may be able to obtais oy it own,
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BY SIGNING BELOW, Borrower accepts and sgrees o ihe lerms and coveranis conained in this Security
Instrument and i any dider(s) executed by Borrower and recorded with it

Wiknesses:
/?%,4 Al %4/@«( {Seal)
47{ g oERESA SANTOS - B
Cr @yé,u “‘4’ M M (Sl
COLUMBC SANTOS - Horoes
[
{Seal}
~ Feoxv omer
(Sexd)
~ Bowtrwoey
— ----~{Space Beiow This Line For Acknowkdgment] -
STATEOF _ THLINOIS }
) §S:
COUNTY OF )

< }[aj

L feitraer A rorines C"/’;"”é “ ffﬁ 5 . aNotary Pablic ib and for ssid

courity and siate do hereby certity ol Wi lian Gortg T .
THERESA SANTOS AND COLIPAY SANTOS

<)/ S C.<S.
personally known to me o be the same persotis) whi name(s) subscribed to the foreguing itstouient, appeared
before me this day in person, and scknowledged 1l st befshes they signed and delivered the said msiniment a5
his/her/their {ree and wolantary act, for the uses ana o gosss terein set forth, ’

Givert under my hand and official seal, thiz  172% day of NOVEMBER, 2005

The foregoing instrument was acknowledged before me, & Notay PeMic,

4
3
3
4
p
p
4
s
)

g

Sl & b o o o o

Py

4
L
L

My Commission expimvc ?{%L{L\J
! e g o YL P o é % U Nﬂlﬁ[}f[‘“hﬁﬂ

‘OFFICIAL SEAL”
WILLIAM BURGOS
Notary Pubiic, State of illinois
Mggglpgnission Expires 04-01-2008

N N P M g PN 5. 1o
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

LOAN NO. 1430

THIS ADJUSTABLE "ATE RIDER is made this 17TH day of NOVEMBER 2005 , and
is incorporated into and snzil-be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrumenc™ of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note Lo
MERCANTILE MORTGAGE COM-ANY
A CORPORATION ‘ (the "Lender") of the same
date and covering the property described 1aitc Security Instrument and located at:

3945 SCOVILIE AVENUE
STICKNEY, IL 60402

[Property-#d-iress]

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agieements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.900 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The interest rate I will pay may change on the first day of DECEMBER . 2007 . and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a "Chan ge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dellar-denominated deposits in the London market {("LIBOR"), as
published in The Wall Street Jowrnal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index. "

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(C) Calculation of Changes .
Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND 320 / 1000 percentage points ( 5.320 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%}. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.900 %
or less thin 7.900%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date"by more than one percentage point (1%) from the rate of interest I have been paying for the
preceding six (noaths. My interest rate will never be greater than 13 .900 %. nor less than 7.900 %

(E) Effectivy Dute of Changes

My new interest 1a7e will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on’the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder will deliver ey mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date, of any change. The notice will include information required by law to
be given to me and also the title and-t=laghone number of a person who will answer any question I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR & 3ENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrumen! is amended to read as follows:

Transfer of the Property or a Beneficial Interstin Borrower, As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest i1 the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contiasi tor deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Bosrowsr at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of 4l-sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if speh exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrow<:-causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if'a\new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's secutity viitnot be impaired
by the loan assumption and that the risk of a breach of any covenant or agreem.ent..n-fthis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as & sondition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an asseniption
agreement that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower wiil continve to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

1
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BY SIGNING BELOW, Barrower accepts ard agrees i the terms and covenants contained in this Adjusiable Rate
Rider.

Lenibor by ﬁ&m Colocch ‘“m/wﬁﬁ .

THERESA SANTOS e
Gf:gf C'/?‘

Sl RS
{Sign Original Only}

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Imder) - Sigle Fomily . Freddie Mac UNIFORM INST7UOVENT

FMACIT (11700 Pagedof Form 311 L ifed




